R mES: 10384 HRE R

22, X2007156103 UDC

GZMrT
Mok % MR X

LB £ [ 3k 55 Ak B B 5%

Study on Financing Strategy of LB Group
R4 AF

HERETFHL: AER AH#R
+ ¥ &% M. ITHERE (EMBA)
wXRXAH: 2017 £ 7 A
WwXEHFBEH: 2017 F A
FlETFEHM: 2017 F A

ERMBERTENR:
woE A

2017 £ 7 B



BiIXRFZAMLIR B FRA

AN EAZH AR SCRA NAE T dE 3R, JAL5E AW 7T %
Ko ANERLGEFSH AN NBERAR DR M TURR, 2
FESCH BUIE 2407 I AR B, JEAF R G (TR AW ek
ARFESIE GAT) ) .

FHh, AR O C DURE (D
HDEGISIWE'E SR TR S ) WA (D) & T s 1
wiEh, fE ( ) SERESER. - GETELL BFES NIHE

PR R 7 DT NSRS = AL FR, AR AT RIS A A, AT A
Al A, )

RN IRZ AR AT G PRFZARA TN, HFRE
AR AR AN AT A RVl Ja RANE DT

EUAN (B4 -
RN (B2 -

£ A H



BiIRZEZML X ZERUER A

ARNFERJE TR AR (rprAe N RN E 25 A7 56451 B AT 57t 7
V20 SFE R DR B AL FH A0 0, I A T B R E M IE AL
AR CRFRARN B RO, SRV SCHENE TR
VR R B P B R AN TR R B DR 2 1 SO N A [
ey B S SO S B PE AT R 2R 4 008 ST bR R
T ) O QA A LN B e N e w s =kl e VA 7o

KRR E T

( ) 1 ARJF TR IRE 22 51 23 AL E IR A0 1 0,
T O HWE, WEEER BRI

( ) 2. ARE, i EIRHRAL.

BN FAHRAE S AFT “ v 7 BUH EAHN NS . IRE A8
Nt LA JE TR AAR B 2 A S B 8 I A0 S0, KRB JE TR AR 2

B VA SO R AT AR S L IR A IE S 1, B
NEFTEALR I, B EIR AR AL

PN (4D .
F H H






T
EFFRET2E, RREGH. RECUAEIA . WAFIKM =145,
HRERE. BEM=TE. RESHCEESHNRE E RS R b B AE S
(5, JFEIHESRBIAG S L. BT, REIEEAZFNTLHE ST
PR Y2 UAE, T A T B 7 A A R 7 BB 70% A b R
HAGH 18 KV, NEFEAEFHEKIRM T 63%0TTR, ©OEMAMSK
EZ B KRR, RN R RBR A BRM R, HREMIEE W *gz; DRRAMELL: (KM, BB
FREERR AR, il R A 2 B B R RS
RE MR B, G W EAEE SRR, WRE . A
6. GERRA. WHEIEES, EERE P SRR ORI L
12 PGS B B i R I 4 PR A T, 2 e 0 P B 8 O A, Al
BERNBIEIEE, RAMEBRETNSWERES . A e osrE: i el 5
ASCIE P AR BT R I BBV 2 F B e, SR
RBITFFETTE, VR DL ORI R — 5 £ bl B A 2 ] B Rl o 5 001 o S 091 AT
Mﬁoﬁﬁ4%w¢,ﬁ%ﬁﬂMw@W%m@%ﬁ,ﬁﬁimmﬂ,@5mk,/ﬁ@mmmwmmwaww‘

7777777777777777777777777777 L]
PE BTN BRIKHIRNSE, JFER) T F i R bT, TR OB B A B A

ERH, AR R, ORI T AR AR ORAE SR S B T
AN KR E TR . R R BT, SRR — AT
A R il

KB PN, BhEE, KREE; FAZE: IPO






Abstract

fReforming and opening up for more than 30 years, and during the 30 years the
private economy and private enterprises accue from scratch and developed and grow;
also this 30 years was development and integration. The private economy has gradually
become the most dynamic part of China's national economic component, and it presents
a thriving momentum. At present, the industrial output value of China's non-state
economy accounts for more than a half of the total industrial output value, and the gross
national product generated is more than 70% of the total GDP. Private economy with a
third of the resource while contribute to 63% of the overall economic growth of the
country, and it has become the foundation of our country's economic growth, and has
become a force that not allow to be ignored in economic development.

However, during the development of private enterprises, financing problems have
always been the bottleneck of development,

During the development of the private SMEs, they themselves have some general
problems, such as small asset scale, low business standing, high operating risk, weak
internal management, and so on; those problems lead to private SMEs the difficulties
when they approaching financial institutions for mortgage financing, credit loans or
equity financing; in addition, the high cost of private lending also caused the vicious
spiral of enterprises’ cash flow. At last result in the private SMEs die young during their
development.

In this paper, it uses the theories of corporate financing pecking order, financing
growth cycle, VC and corporate valuation, and through the method of case study, the
author takes the financing situation of a food company created by himself as a case
study. In this case, this enterprise experiencing the financing difficulty at its start-up,
and then through its listing plan, gradually introducing the PE Investors, Strategic
Investors, etc., at last it successfully listed in the main board of the Hongkong, and open
up the capital road of equity financing, and this allowed the enterprise having rapid
development and become an integrated group company with the food processing,
agricultural production, health care products R & D and sales platform. The success of

the financing of this case shows that this model is feasible and replicable.

Key Words:Small and Medium enterprises; Financing; Strategy; Private

Placement; IPO

- { ok pROEAL: U S E







B BT It aes e bes s s R s e bens 1
E—T HRER 1
EZH HRANREX 2
E=T HRAERRE 3

B TR et ses s e sesenstns 5
FE— AR ZIRFER 5
EZT SAEEBER KA 6
F=1 Az EEL 7
EMY ERHNARMEES X 7

BT LB EFRIBEIBE DT cooveeeerercesrresssssssssssssesissessssnsssssssssssssssssses 10
F—T EARKREN 10
FEIT TlEER 12
E=T MENBIFEN T 13
EY FEIMBIFE ST 15

BEHE LB SRR BAREREIELE ooooreeeecneecnercnerenssesnsscnsscsssessasesnes 17
E—1 FhSEE 17
EH FhRERIEE .. 18
F=Y LB EFARIBEAE 21
FEMY BRKHER [ MR 2k ag 22
FRY RICHMER [ AR 2k g 22
FEAT BEKMERIINEGS B R RS 23

BHE LB EFR B RBEAISIHE ..oovvrereeerrsssrsssssssssssssssssssssssssssssssssssens 25
FE—1 RIS 25
BN RIGLEFIAN &R 27
E=T SINERRIR S 32
MY SINFAHREIRA 35
BRY LhibEE 39

(e pmpES): R A




43
44

SERY LB &HF LR HER 5 SRR

44

45

5 FRSE

£
BB TTRR covvvneenrernnsmmnsecsssmmsnssssssmsssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssss

46

47

BU B ceercenccncinscncinsincsnsinsssssssssssssssssssssssssssssssssssssssssssssessssssssessssssis



Contents
Chapter 1 INtroduction ........cceeeeveeeseiisnncsnecssencsnncsseecssessssnessecsessssessssscssees 1

Section 1 Research Background

Section 2 Research Contents

Section 3 Research scope and method

Chapter 2 Literature ReVIeW ......ccocvecvrcsvenisnecseecsnecssensssecsessssecssescnnes 5
Section 1 Theory of Enterprise Financing Order 5
Section 2 Theory of Financing Growth Cycle ..........uucveiveiseisensecseesercncnne 6
Section 3 Venture Capital Theory 7
Section 4 Commonly Used Methods of Corporate Valuation ........cccceceecnvinncees 7

Chapter 3 Financing Environment Analysis of LB Group .................. 10
Section 1 Brief Introduction of Group Development 10
Section 2 Industry Overview 12
Section 3 Financing Internal Environment Analysis 13
Section 4 Financing External Environment Analysis ...... 16

Chapter 4 Selection of LB Group Financing Strategy .......cccccceecueeenne 18
Section 1 Financing Strategy 18
Section 2 Financing Strategy Choice...... 19
Section 3 Financing Process ......... 22
Section 4 Internal Financing Strategy of Growth Phase I 23
Section 5 Equity Financing Strategy of Growth Phase II 23
Section 6 Comprehensive Financing Strategy of Growth Phase IIL................. 23

Chapter 5 The Implementation of LB Group Financing Strategy......25
Section 1 Equity Financing 25
Section 2 Preparation of Equity Financing 27
Section 3 Introduces the Strategic Investor 32
Section 4 Introduces the Professional Team 35
Section S Selection of Listed Places 39
Section 6 LB Group Refinancing Strategy After Listing 43

\Chapter 6 Epilogue ..... ceseesssstessnstesnnsssansssnsasssnane 44
Section 1 Conclusion 44
Section 2 Problem and Countermeasure 45

REfEIeNCE....uueieiiniiitiiniiiictiisticnncsneistissecssnsssseessessssnessesssasssssessasssssens 46

ACKNOWICZEIMENLS ...ccereuerissnrissnncssannessasnesssnessssssssssessssssssssssssssessnns 47 [ _ - | HhE BRG] MR S H SRS

ik S E







F—F &t

-1 HRER

NERRIBEFIE R R T E S, RE /Nl 8 5 A S B0 AR 2438 45
FLf . ARAE E K Giit R 2016 E R AR 2015 SEGETHEREEHE) Bon, LTkl
N, 2015 AR A E Tk Ak N A7 38.3 AN, ML 57 36,758 11 . H
th TabAE A G B Ak NSAL 21.65 34, o5 84.73%, AEAFAAHIEIILA
RO 74.21%.  (FERLE 1-1)

*® 1-1 TvAabik NS ARG ML A B3R

SR YNE X A it N PN
™M VPN

&t 383, 000 36, 758
WAl 330, 390 33, 968
A Ak 3,234 6, 208

BARAR 2,637 481

et A AR AR 1,136 92

s Al 147 20

HIRTHEA ] 94, 299 6, 389

et A R 22 7 11,061 1,798

AE AR, 216, 506 11, 180

HoAt Al 1,370 7, 800

HE L SRR 15, 854 1,344
CANEER g4 28, 270 1, 446

K EF SR M 2015 AEAEREEEE, 2011 (L E S B idE, IANIBILL T SHTE
BBl () Tk Al AR AR AR 28 SN 500 3 763 i 2l 2000 J3 76

ROE /AR 2B I S B H 2 108, e R A A S R R R T A T
RIHLTER, FRA M. H5, RE TN KATVF 2 5e 4005,

1



LB 2 [ i % et 7F 7T

HReENM IR ATt 22 SR ZIuuiRe s, ERERKZ TR i,
XE AT T “RoEds” M RIS KRR, HRE BN AEE LT
AR IR T893t Ar, [RIRANAREL, Ao/l i 58 2 O R AE . AR 44 oK
SRR APEC)IIALN, ERRRCE /ML R SR IR — A7 A LRI
A TIHAEN . BEERE. AAGIRE (FEIAF PR N . oA, Rl IR A
7 2 B /N A S A AE (0 )R, BT BT Aol B Y I BRI O R o AR
FALRHE G IIIH (B KA /ML BT R AT 7LD, %350 H X 2000 2
KB NNHEAT R B A, I 53.8% AN Ay Al & F v s AN 11 ) 2
“BREARLT o RRBTINE OO HI 2 b E RCE N R R R B . RE
N AR B AV AL, WRBE UL, AR SR A /155,
Rk E MR K m . FERE 535, REeFh—Fmek i, &:aERh
P A A, T HLRE N Al o B e w RN, BT A, IR
SET RE /MY ARl BT R .

= MREMEEX

W7 R A e — ) BPRHE 2 4 7 LB S B N 3L AR 2 ol
A4 A OB B AR S5 KK M7 . ARATE 1995 4ERGLT LB A, M
SN TFBHGR, St TR o, 255 T i LRl 2 RIERA
AMEBIAT], 3T 2015 FLERBATE L. 7EONERIE 22 4, TIN5 9
RIS, WA FR R R I, R R A ] 2 A o ) 44
B, R OISR A L B A EMBA. EDP R, A SO B s
25 31 RTPURIEE 1 TR AT LB 4 1 Ol e

AL, ABFRELL 1B SO A, MR L B, S R
A 2 28 O BT RV 5 77 SR R, B BT B U S,
FUAT R T R RIS X NIRRT, MBI BRI HEAT T AL AN,
F— A RN A A DU ol RV TG AT 47, (LR A B ELRER S b 5 &
GRS, B IO, T DR IO R, A\ RIS 2 i

%#,mﬁ&ﬁiﬁﬁﬁ¢ﬁﬂﬁﬁ%%%%,%*ﬁﬁﬁﬁﬁﬁﬁﬁ@%,%/xw

AR — PR L BEATHES

, WA R gEsEk - 1 HERE ERAET]: 20 4F TR A 22
B il

HEvE DRFAES]: <Mk ” BN
Nk




BT WMIRGERRE

— \R7GE

ARG T R SCRUS AR, B S AV B BT L Al g Rk
KR AL E . Al IR e . TR B 5 AL 3 S5 AR DG SR

ARSI FE T i 2 BERBUE VE AN E B B T 053 — 5, Sl RE A
bR BRI A, X R B AT E s SO AR, il
A BIR A EAS b, 0 LB SRR MR BT i RE b AT i, PR CE R M. IR)a
P07 AT B A SRIRAB IHE 0, WP SL — A B AT A R RO R ZE,
N B AR AT Rt B S (A AR R T SRS T

= HRKEIE

Ay s, BARNAEWT:

Homehie, MRPIAE . B B TRAMGE, X UE SRS
pSdF

9 R EIRARYE, IR S AV ERTT | Al A EATERAT KUBS VA 1 BEAH 5% A9 SR,
VRES i SN E LT

B ERBEIEL AT, IR S 1B SRR B AR SR, ST RGE Al
T AN % i %

S ERIT LB A R R DR K A B A AR R A S 1, XA AR
H

FNEARANUIIE, X R R AT IEAHE AT B, R TP
771, LR AZ BRI TE AN AR PR A -

AU TR B U T



LB 2 [ i % et 7F 7T

=

&k
4L

ST i ] —) [ Ak, Tk ] —)

)

—

R =B o Mt

=)

.

S5 1R

=

& 1-1 FrARER

WA 5

W7 H AR L
W TT LA
-

ASIIEIN
Rl B i) 7L iR A
HAR A

ST 5
R A
ES Ty

FELG®
ARSI
WA 2




Degree papers are in the “Xiamen University Electronic Theses and Dissertations Database”. Full
texts are available in the following ways:

1. If your library is a CALIS member libraries, please log on http://etd.calis.edu.cn/ and submit
requests online, or consult the interlibrary loan department in your library.

2. For users of non-CALIS member libraries, please mail to etd@xmu.edu.cn for delivery details.



http://etd.xmu.edu.cn/
http://etd.calis.edu.cn/
mailto:etd@xmu.edu.cn

