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Abstract

Abstract

Accounting Internationalization is not a new topic. It has been talked about for several
decades. Accounting harmonization is converging to standardization since the beginning of
the new century. Accounting internationalization stemmed from comparison and
harmonization of accounting rules among two or more countries in early stage. Harmonization
means agreement of different opinions. Standardization tries to establish a set of global
uniform accounting procedures. Harmonization can take many forms, while the means of
standardization is uniform, which is ‘convergence’. Convergence is a single direction,
meaning that opinions from all sides move to and meet at a single point.

In the 21st century, economic globalization has accelerated and the world has become
increasingly interconnected. Trade in commodities and services, capital flow, and cross-border
investments have grown markedly. Economic globalization has greatly demanded for the
internationalization of accounting standards. In 20()1,' the restructured International
Accounting Standards Board (IASB) aims to develop a single set of high quality and
enforceable Global Accounting Standards (GAS). The great project of GAS has received
strong supports from a broad range of relevant parties. IAS/IFRS are being adopted around
the world, and are getting the title of Global Accounting Standards. More and more countries
are turning to IAS/IFRS, by converging or replacing their national standards with IAS/IFRS.
More and more big companies prepare their financial statements according to IAS/IFRS.
There were more than 90 countries started to adopt IAS/IFRS from 2006. A single set of
global accounting standards is becoming a reality.

High quality, transparent, and comparable financial information enables the participants
of various markets to make sound economic decisions. Comparable financial information
depends on the uniformity of accounting standards. China's entry into WTO indicates that we
are being absorbed in the tidal wave of economical globalization and capital market
internalization. These have strongly reinforced the logic of achieving and implementing
high-quality international accounting standards in China.

We must have the same accounting language and accounting grammar, which is the
common commercial language. After several decades of accounting progressive reform,
China has formed a new set of Chinese Accounting Standards System that is substantially in
line with international standards, though a few exceptions are noted. The new Standards
System consists of one basic standard, 38 specific standards and related application guidance.
The new standards will facilitate the implementation of people-centered scientific approach to
development, help improve market economic system and further expand opening-up,
representing an important contribution on the part of fiscal and accounting work to economic
and social development. However, the gap also exit, there are many differences between the
two sets of accounting standards. The new standards present national features in many fields.
There are many items are needed to improve.

The process of accounting internationalization is not only a single process of
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accounting standards internationalization, but also a process of accounting practice
internationalization. The later is more difficult and more complicated than accounting
standards internationalization. High quality financial information is based not only on the
quality of the standards themselves, but also on the way the standards actually are interpreted
and applied in practice. In order to promote the use and rigorous application of those
standards, we must restructure and strengthen the implementation system of accounting
standards.

In the paper, we will give some strategic measures for Chinese accounting
internationalization. The measures include changing government functions, improving the
level of supervision, strengthening the education and training of professional accountants,
setting up perfect corporate governance, enforcing corporate management, reforming relevant
laws and regulations based on the new standards system, inflicting severe punishments on
financial deceits, taking part in the setting of IAS/IFRS, etc.

[Key Words] Accounting Standards; International Conventions; Accounting

Internationalization; Accounting Harmonization; Accounting Convergence; Implementation
System of Accounting Standards
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