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ABSTRACT

In the long term, financial reform and innovation is expected to hedge the size of
the banking sector and profit growth adjustment,the future development of the bank
more emphasis on core strengths and differences in development.In the stock market,
the banking sector has long been underestimated blurred Market,by the end of 2014, a
new round of bull market continued to hit the high point, while the banking sector to
bear the brunt of its name.Currently,accelerate the interest rate market,Internet
banking boom, local administrative intervention weakened,The country has lowered
barriers to entry and encouraged private capital to enter banks,future mergers and
acquisitions opportunities to increase.Industrial capital inflows,supporting policies to
improve the increasing demand for mergers and acquisitions.The phenomenon of
banking mergers and acquisitions can now begin to imagine.In this context, the
valuation of financial institutions not only affects the safety margin is also related to
the future development of individuals.In addition to the Listed Banks,there are a lot of
unlisted banking institutions,for example, rural credit cooperatives supporting the
development of rural economy in China,it provides a lot of preferential and
high-quality banking services for the rural infrastructure, corporate finance,
self-employed business,with the development of the future is bound to be a gradual
market-oriented direction.In the future of business, accurate and scientific evaluation
of credit cooperatives, is a very critical market-based,to better serve managers,
investors and other stakeholders.

In recent years, China's stock market has entered a new stage of development,the
total market value of the stock market and participants are rapidly increasing.At
present, the valuation of unlisted companies in China has just started,Relevant
theories and knowledge is not much, and the valuation of unlisted financial
institutions is blank.How to evaluate the value of the listed companies is a topic
worthy of study.At the same time to avoid excessive speculation and irrational ups
and downs, is of great significance.China's rural population,In this paper, the value

evaluation of the rural credit cooperatives can provide some ideas for the evaluation

11



of other rural financial institutions.In addition, the industry analysis, strategic analysis
and Valuation Research in this paper hope to provide some useful reference for the

company's value measurement management.

Key words: Rural Credit Cooperatives; Evaluation of Value; Discounted Cash Flow;

PE Ratio Valuation; P/BRatio;EVA Valuation
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