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WE AZGFHRERNI, T HFEEEENRRG T LLEEHGEN R, BHR
I BOBN AR A 3 77 BT L3t ) 6 £ 218 22, i 5 s L A0 6 F B KX <& A A 0 BUS
T, VAT RO B E AR A e B EUE ) A B R R, R R SRR E £
hRIEAR I W BUE A AL MR RS, XFMRLI, AR — R A, BUH R LA FE
EMBEENERGE, LAF_FLRAAZ T L FEEZRT LREK, X -2 RFRBN
R —H R P RUA & E R E, ST B MR IERATAH % kA MEBUE D 6%
i AEFLACLE M TACKY . EAP M BUE A T KRB £ % KA F Tk Hoah % 35 =
BALESHIRE, BAANIRIEH B R A W7 BT F N TG R A 6 T2 F .

KR MR S TR R H

T glg

FELUE AL SR T R b b Ly ORI A H 25 52 2% i 0ol IE, G H R Y LSk
%krﬁ;M¥ﬁka%ﬁ%Fﬁ FR I b 55 SR 2 0 55 o b 5 UM Y B A7 JI0R X
Im%ﬁmk%rﬁmﬂﬁﬁﬁﬁ HIE PO X Rz AT AL TR R R AR ﬁ

28 % i 1 2 BRI A AR AL PN T S A R ) R I A SE , R S B R LS R ) (S
ZM”O%gﬁﬁgﬁﬁnﬁiﬂéﬁwﬁﬂﬁﬂﬁﬁwﬂiﬁRﬁthgﬁﬁmMﬂ
WA Ay b SBURE I XoF 3k 26 e 7 B T B g A%, DA T ol i 75 (9 v [ R 8 B Bl
AR S DA v 2 g AR OF B 2 4 M BURFAT SR 6t v [ 28 B 38 AT 303 Y S
X — S I 5 P AR 5 (2009 ) BT 4 H 19 23 BT RE A2 — B30 o TN hy , 7 JERLARE v ) A 20 v e
B B BOAR 205 15 5 b, — AT BT 58— 19 43 AT AE S22 S W7 25 £k 1 1 2% 0 00 T 1ty BURE
8 SR I BOB A BB o 3% — B 5 Weingast (2009 ) FIF(8 5 19 I B il o7 22— 280hy o i
NN, TCIR T B A B AR R A4, B 2 00 W B AT DL BORA A AT (%) TR 24 R, DTG AT LB
ﬁﬂ%ﬂmmmaﬁoI%iﬁﬁ%ﬂﬁﬁﬁ&ﬁﬁ?%mTﬂﬁﬁﬁaﬁ%ﬁﬁwﬂ%
TEBE, HEITH M0 T b AT 15 X 4 D BAL

57%%@%%&&&ﬁﬁﬁ&xﬁ?ﬁ%%ﬁ@$ﬂﬁ%ﬁﬂ$wﬁ@%ﬁTﬁﬁ¢
R SRS 4 S0 1 R T, o L 1994 4F JF B St T LAIEASUUE 73 45 vh S 2 BERRAE 14 43 Bl 2
o EIE BRSO AU Y T 2 e BRF EEAS E  T BB ) L E A, [FIEE, Dy
T 24 SR IR A 3 BRI A RS TR P A 1 2 55 v S ORI RO T 8947, e

* AR F R R 5 E SRR 4 i S H (71573218, 71673229) AR A H AR A IR B W H
(2017J01134 ) ] Yo g2 K8 FEA BB 45 2% 5 T %5 45 (20720161013 ) 19 %8 B, B IR I0E O 1) SEHIE+5 S A0 fE 4241 i
T EE . A




SO 30 Ao TR 9905 o) A R A5 R T b U 1Y)
WA T A o LR AR A5 M RIS 3] B T3 A A
il BE SNV OO S T A AR R B K T
TR O 9 A SR TS B 3 DL I A g 4
Ay SRS ) B R ST I OB R B AL
il e e S AR E AR RS KT B HE T
30 T B )RR R Dy s A, 1994 AT 1 T 1B A ) AR
A AR PR RN ] )2 OO ] 9 52 8 AT 1
LRt AT Aol e il RO R BT P A SR i i 2
Wb BB S B A Al 2 2 o b BURS AR, At PR S
5 (PR AR 2, 2000 5 Hh [ 22 5 18 K 5 22 RS 2 1A
2H,2009) . [Hit, 1994 48 J5 & 2 7 BUR JEH 2 5
22 R 5 3 T 6 5 A IS A A 55 AN 386 K )
S H ST PO B B R WO J, DT P 2 H 3
Jon s SR IT O OB B W B . S — 2,
Hp R S AL L R B AL T
145 T ARG B T I FR Ry Y O B . — T T
JE AL GDP R BOM A B K8 bR % %, 304 G
JRF I A 2% b AR CANR R 51 %8 R 2855 ) R Bk s 2
1) (F] LA GBUR o 2 00) WEBOBCA 5 55— T T A&
AR S, ORI S B ROE R TR
S B S SR S BT R A I — GBURT (PSR 4
2003,2009; JH 24 [, 2015) o 33 A U 1 R )
WA S5 S R T T 5 | 3D o SO A R g AL
WA O L 5 A W A5 A 1) v e il Dy 22 ) T IBOG 7R
T EE i, N AE T 6 500 M oy BORS 19 SR s AT
Sy, R EE T T E 2 B L L .

Xof o A T ) s 35 1 BORE AT M ST, K %
BOCHR G TE B AR T4 o5 A 3 b 7 BURT LA
SR X R b e B A R B 2 T (BRPLAE
2002;Jin et al.,2005) . T X+ 1994 4F J5 DLl A 4
A AR 1) 4350 10 505 oS 04 1 7 BORTAT R F
3, BUA SCHR U B 22 b 56 1 i 7 BURF A8 W B R
T 3 S AR AR S B ) T S ROV O Y < F R
T (BRPAF, 2002 17 2104 5K 4L, 2014 ) 5 306 [a) R 13
AR (JHEE,2005) 170 o ANBRHTAE (2002) & T
1985~1998 445 P A i W 5% A& B, 78 20 22 90 45
P, B A3 B i 9 S5 A T , b 0 B AR A
A5 W08 TERC 9 R,y UL DAY 1 9B A R AR AR
B, 5 BUR 48 B 2 T4 ] L T 56 A8 1Y)
B SR B, SR IR 2R B B B B AR AR R T

%4 Ry (A7)
2017 # % 12 #1

Wi JE S (2005 ) TA A i BURS 386 1) SXCHiLU B £ o
A Ay 2 2E A 32 T 7 0 < L T P SO0 84D AL
SIS EUNE FGER RIS, A LR A 2 A
LU 29 ML AE L BRIa A7 8 F K R . Han Fl Kung
(2015) F FH 1999~2005 4 #th 9 £ 4 , % 45 7 b |
2002 4FAi Ml I A5 B8 43 B 5 % by OGS - Hb I BT
S sZ I 5T & B, b B Al AR B B R
TR A M T UM RN RS A Y kAR R
ik A . BEBEE (Chen, 2017 ; BRIEYE, 2016) 3
T 2000~2007 45 5 g% Tl Al B dli , F H 2005 47 He
TH AR B SCHAE N A ARG “ W BUE )7 5256, &
IO (BSOSO I AR o B 2 i 7 % S AT ) 32 B
TH AR MY B 5 v o AR Ay X L Lol i o 386 BEAE
BB LT 2 Al 3 A IR A T D gk T AR B
7 5 I PR AT B A 7 A B S R
HETT LA | V4 J5 b X 25 iy 5 K A IF BB 7 1 4
ACEMEAERL S G U MR IR, b DX 0] 1) I B ) 2%
S 2338 o B USCNEAE 09 TN, [ A E A AE Y
HuIX [ 26 5% 22 Stk — 2Bk

{3 BB AIF AN AR e i) — B o BB 1,
THEII B B T TR AR B A B R
b % ) T A UV U A AT, i SBURS A AT L 38
SO RSeS| 188 k23 ST NS U N
R BN T H X — A S E R
T PR ARG 1 o R Hb 5 BORT T I % 25 Fh A
FRVE T ARAE LSRR A Hr L P 2 )
ST RE BB RS B ARA RS, 2T
BB T —Fitt 23R (15 4 ,2012) . HLAH),
b 77 TR A 0 5 7 15 T L 2% ffe HL T I 1) 22 000 )
B4, WHEHG K 20k & GDP M BU A&, B H
B F 58 1 2T 3 1 28 B 3 R At S TR AT S
TS5 s LUk, WA IR 3G mT DA A5 7 O 78 5 HoAth
i DXCSE e P AR RO B, R K 5 2 b A AR
S AN A T8 KT 0 LR OCHE . Rt B AT I
T 15 S b 7 IBURE R % WF B | %2 4 IBU 4 1Y) o
RWEAT R AP H A BB AR ER 2R 0% . X
AR SCWFFE ) — A EE B A, B OC i rh 2 e
WA O 5 b5 BURT A WA IR A T

AR SCAE S BRI T (Chen, 2017 ; BRI, 2016) (Y
80, DA A M B A Ayt IBORS W B g A8
AR HE F AR 5250, F 5 58 L 7 BURE I X 0 B g
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P ERE DR M B G MR
P & 4 gk MK
AS AR 55 — Fh AT R AT BE L b FE T BE B % (Chen,
2017 ; BRI, 2016 ) X T Hb 77 BUR Jin s BSR4 79
R TR FT , M T 4 1 AR T A [
“ F 3 #97 W SBCR i Xt b BURFAT R R, AR S
F 5% J2 B, 75 [)— M X P, BT A Il B Bl #E s T 1B
FE R L A e R Tl e S T
TR o (X — 25 B9 oA Hh B AE ] — b X v A
MV B A A B 8 b ORI IR AT A
22 ok B 1 38l i SR B e 45 e A5 Ak 1Y
WAl . DS RO SR A 0B T ) Tl K K
N7 B 22 i e A T T R el A O T U B 4 R
TR LK . MVEF SRR , 785 2 BUR AT 2 1)
A BRI T ORI R 1y by RS S 3R
Tolk P E K EEF B

FHIE AT WG, A SCI DTk 24 T 50— K
SCEFL T A E R B R T Ty
IR R BT R 4T T A R A
W55, A B T 5N EE A HA R P [ 2 5 S ot # h
by BURF PAT R B o 5 =, AR SO G b gt R T A
HENS2FMK 2T RS, FE2ETH
I 3 SCHEVE A 0 043 AN 5 8 0 38 K 1Y) 56 R
G, FEAEME LA BME 1994 4543 B il 22 J5 14 10 B SE A ek
W5 2P Z R O S W LIS B4 A fE
IR A9 SEUETE B G 0T & (5K E6, 2015) X R i 2%
AT ) W B R S SO B e %) EE R (R AR A
2009) . 7 3C IR BEE & 5 T A E R
“ PR 7 787 I O Hb s BRI R B AT A, BT
DA G 1 figp E 1994 4 I B B AR S5 T i . )
TR ToF A3 il 5 T D 3 K 22 T A 56 FR L TR AR T A
N RS o 5 = AR SCRFSE F s T R E A
V14 S5 TG RS0 1 SEEUE SE 4 L A7 B T B AR b B A B T
e [n) BUET I 1) TF SBC38K il 32 6

AR S T 2 A5 AL L HE AN T < 55 0 oy A
A5 S A 2RI 0] B A2 5 55 = W40 SLAE SR
B U B 5 55 DU 43 2 SR 4 SR B R M A 5
5 TR Ay R A BRI L 5 M R R AR o0 T 5 58

NS R K
—HEERSMRERIE

(=) HIEE R BUEDEfRg it
Xt 21 T 2240 Hh AT A A A B 9% B Y Y

— 48 —

S, PR AN 5201 (2002) 85 fRf SRR B T — 255 5 00
F RSN SE G A PRk R TR R AR 2 TR
A 4 B e Ty B A 4 B AR — AR AN G K B
8 AT — B 23 A 5P 88 DL I D TR R ¥ — T
PRIXE 7 7 B (2 B IBRRT B0 TE RS 17 MLAG) B2 = 2, )
T T2 BOR 8 LI 2 — I T i LA 2 A
T A ZN AR - PORE AT Pl S
Bk, ot nl UL, v S HEAT AR AN A 2 e R
SN A ) A (R A X by BORT 1
FrA L TS R AR B 2 R I 5 2000~
2006 4 — F 5143 5 B AT Bl M W 2 A0 O P
B4 A N I AE QBRI I R 2R DU Y R 5 Ak
A B4 Be i B2 4h , LLAE | e ik A5 AR R L A 1
LAk (BRI, 2016) . 2005412 29 H 45+ JE 4>
FENKH T8 19 e, (hAe N RSL R E
LAV BLAB) A 200641 H 1 HERE IR, XEWE
e E A2 35 2600 Z4F 1Y < AR EBL R T )
G, ERELEBR T SO B AL AR
AP AL AR AR BRI BOI B PRt 3 FL BT A Y O
Al B A R O X 34~ FEIARBE A A B
JUAE 2005 4F 2 1 45 Hh DXk £ 48 il 42 JF 8 T
TH AL A e i (H B A B &, 4
KA 58 4 U AR P Bl = 7E 2005 4R, AL, FRAT
TEFE 2005 41 Ay BRI A L B8 e %) Bsf ) Ak A5 [
BF, Ry 7 S Ml HE AR R B 2R B, 2003 4E 7 1
WA BB T 2003 474 A5 B 2 w0 v o Xof iy
B S A I i), 4 B AR 2% Ok b O BRORE 14T A
WL AT S HE . I, R %8 T X% 5% 504
S 0 W BB 8 s A R B L S Ml Sz Bk b,y B
T I 0 0P BOE R EET . Bk, AT S BRIk
(Chen, 2017 ; BEIEE, 2016) MG , %3 T W R I
QAR RU L FE (L T
(agrl‘ar ¢, 20012004 subsidy,. 200%2004)

7€V, 2001~2004

shock, =

(1)

_§ ubsidy. s005—2007

7€V, 2005~2007

Horr, agriax.. 2001-2004 SRy AR B B 45 EOE R
ME BRI, subsidy. . x001-2000 VA I subsidy.. 20052000 53 51 A
AV BB RIS, 2 0 8] 25 B 17 B4 R Bt 2 el o
M, rev. 2001-200s S rev. 052000 53500 2 A MY B HUTHE T JS
2 HAP 1 — R0 B R o



AVl F AR LA, T2 B0 B ] R DA
R 05 R e ke AR A By s ), 4 L AROE B B IR
WA Y LB — ELAE R B, 2004 4EE 2 AR5 2% . (H
B — 2%, MR PR Be o (2016) AN 550, 2000~2004
A A B BRI A LS R 12% . %18
T AR TR RS ST RN LU AR B 5 A
o ot 9% Bl A A SAE R B o B A 1 E EE
2005 4E [T A 21.8% T #55 9.5% . T 45 Hi i
Al BT AN [R] TR A M o 2 o %o 5 b it B ) e o
FEFEAR K22 51 o 3 Ry A% SCAG 365 b, J7 SRR 1T X6 T8 .
FE 04T AN B AL T R4 i SEUE A

(OB

RIS b, Hb o O WIS A K IR AT DL (2) 5K
ik .

R=arB+m(B) (2)

Horr, o 2 b 7 BOR B 53 1 HE A 7 2 S PR
Bl %, B W IE (BB L) , 7 & H AR AE B , In +
iV OO S

AT B 52 T 22 & 1 T M BUR 11X 0 B
T HUBISO A 7 (Chen, 2017 ; BRI, 2016) 5%
HAAEB A 7 (BRPT 4, 2002 ; 8 O, 20055 Han
and Kung,2015) B “48 0 Z F"47h o A 32 %
O Hb  SBRRS TRDX 0 O T B g — B AT A R R, B
E YRR B [A] 4238 fin W B o

Hb 5 SBURT R X6 0 BB T ) T D 1R AT SR R
1 ZFIWARKAEAE T, — 5 i, W R A A
K BUT M BOM B R B R A B IR AR
V2 i, b o R A W0 Bl R R B
$E 5 05— T T, 25 0 5 BOR R X I B g ) e — 5K
Wi PRI T, TUIHE DA R 1994 4F LS 0 BUAE AL
TR ELF K, F, v DA BN A R bR
T A B S AU A AR E T Ak R B T
o 17 2 Hb 7 O I EE BRGSO S
B A% A TR) AR R 17 42 ) T 3 % O M A FY
I T Z A0, i E R R W B 5
BT M MR AR AR — g R Af e, E B
2 eI S M RRAE 7 B FE B, M B S5 R
B R RS K T RE IR AR AT A7 XTI
L [ 1 A KA B T IR AT R £ A R v
W BUR AU H 7 BUR AT R, A B T 4F
b8 T r A Sk A 0 ORI AL

%4 Ry (A7)
2017 # % 12 #1

= IR R BRI

(—) STIERBS

51994 4E DL WAL ORI AL 887 g JEAS R
TIE 1 43 B8 ) A S AL, OIS ARl B e ) T 2
BUR (228 2 BUR ) 1 W BORCE P & | X 08k 51
L b 77 BURT kg 17 Xof WA S 1 i 9 B BB A ) A7
SRR o PRI, 1R 2005 45 B A4l B o8 1 b o
FI SR 0“0 B0 g 7 S8, AT LA R ) o 2
T3 AL W0 B T b 7 BOUR AT N RRAE o BRIBEDG
(Chen, 2017 ; EIBEE, 2016) 5t F FH T 3x — i H SR 3K
TR T M IERR o s 1 (ELBEAR A ll Jir A5 B 4
1B F A7 R o AR S H R ek AR EOH
Al B IR Sk A 36 by Ty IBURT W B A 7E 119 18 XoF I BB
JE 7 (0 WA AT A B ARRAE

T2 5 22 5 BUOE AR B Y B
6 75 A [ e, DX T 1 08 SR P ) A7 22 5, R FH X b
WA B P 7 25 S R A7 6 BT 9, B mT AT G b 150 1F
B 7 28 AT b T BOR AT R s o BRI, AR SO
S SR W AR 2 A1) FH BB A b B o A Dy o AR 5
5, VRO DU 22 A VAR R B SRR .
TSR L X ELAT S vk 9 22 05 A S RRAE [R) e
B, 0T AR MR AT LR AT, FRAT A A R IR O
(Chen, 2017 ; BE IR, 2016) B il , Ho% Al — M i
AT LXK P9 AN ) B Az 31 B o R0 22
5o FRATHE TR Y rprgs ) Hb X —AF 453 [ 2 AL
INE A B B35 1 5 250, DT S 3T SO [] — il T %
SR N R = R e G D A NS B S i STl =
BT

Vet =y T BT 0% post, xshock. +0x X, +e., (3)

Hrpy, RHEE R Fhre.pa 3R E
PRI T GRE XRAE o o, O  H IX— AR A
[ 2 S8, Bk B35 P 2 SN, post, SR B 7k SR S i
S5 B4 BsF ] B #0022 o (FRATTHE 2005 45 2 i A K
0,2005 4F Je Z J5 WAE R 1) , shock. 2 B35k ¢ B T HL
TH AR o A0 5 | 1) W BB 7 28 A P i (HL e L
WD) X AR S & . 6 A SO FiA
TSE, © R WO AR B B 5 W B 7 48 Akt
B A B T R I AR

(DT =T HE AR

MR A SC AW 7 B9 A0SR W, A SOk 1
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PEXEDA MGG R K
P E 4a - MK

2 A e R A R I WOV R A A P A AR B, A dE
A GDP NS — 7l = N5 =l A
AN = P A R Tl P (45 . o T kT AR
fa PR 56 S M DR A 28 S A AT, TR AT A e 4
T H Al AH G A S A R A R AR e (LR LR S0 .
A% 0 it T 7 Sk 2 BT A M B0 e 5 5 | A g i X i) A
B AR B el (1) 2NA i A3 30 4 o A8 4 1Y)
TE AR 8 S IE T BERAR 5 AT AR AR, BRARAR Y
P il AR R A GDP AN IR N D% HH
Sk NI B W B 45 3 A R R 8
B L RS AR TR AR BR T AN
GDP . A TR N V2B E 450 AN W B
WL 2 e A s o AR R 2 Ak FRATIE AT BR
B A B TR0 LA K A v 45 e SR 4 A0 4

AR SC BB A S TR UR T (b T B
TFERD® R E BTS2 g %) (k4
M B ) DL B 4548 s BT RO R AR Bk
B R OGSO B AR A 1] J2& 2001~2007 4F . 4578 i
BT 44 SCABLHR 56 A LA 2001 45 0 JE 3 19 52 BR1E
X T REAS BT G2 4R T 2003 4 4
I b 2% T R AR B (] Bf 7 Sk 2003~2007 4, AH £ 48
FER A T BB RO | R 4 v B
JE (CEIC) (CHp I3 T G 40 %) (b B ] 4 9 AT
M) o BB RGTT A4 AR AR 0 LA 2003 45y HE 1
M PRAE . K BEAR DI R T 2007 4F Z Hif , — 2 KA
AH G HRHE AT IR 9 24 R, S 4 b T L B e
THBORE) L CO AP B 2 ) 55 5 —J& AT A2 2008
ERRERMAEIZ G ZBORM . FEAE
HHE RS T W2 1 TR o

M0 SEIESE R R AR M40 30

() EKENILER

MG SRR (3) , FRATTHE T H 908 |, 7E W —
H 2T P AN [ B 382 RO ARl B B 5 R 1
Wb BB 73 A ity Sfe 10 WA IR AR AL U, . 32 2 S 36 AR
MUE 255 32, AT LK B, 2005 4F )5 , 7E 1A
— M X, AR A7 IBOTH Al ol e e B BN
BJSEBR GDP oK i 3K AE AR Pl 20 52 80 7 W
E NNl ONOEE S S N TE S IE A PN S
b AR P RE R R, IR Tl A R R K
MR 255 (6) F ] UL, R FR AT ] 1 22 5% & oK1
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A1 EE2HFHMA ML
A4 REACRE] 3918 [hfe s [/ ME [k fE

HRFEAR
A5 GDP 1% 5 (gdp) 14116 | 8.722 | 0.864 |-1.242 [12.365
NS — ol 2B ™ R X 4k 14086 | 7.398 | 0.805 |-2.545 [12.295
A R = A R B 14098 | 7.633 | 1.193 |-2.730 [11.506
NI EE = b A A A X 8 12203 [ 7.631 | 0.894 [-2.053 [11.240
ol ™ i A X 8 14039 [11.330 | 2.011 | 0.585 [17.303
- W AT A IS B B 12597 | 5.200 | 2.791 0 |13.166
FEA W 16397 | 0.041 | 0.061 0 0.749
AR B H 16420 | 0.075 | 0.049 | 0 0.531
HE S s B L ) 16420 | 0.239 |0.0749| 0 0.637
SRR S 16420 | 0.029 [0.0327| 0 0.502
ATEEr S T 16420 | 0.153 | 0.066 | 0 0.718
SRR T 16420 | 0.060 | 0.026 0 0.285
At S i 4 L 16420 | 0.363 | 0.095 | 0.0293 | 0.986
WA B J) (shock ) 19341 | 0.169 | 0.162 [ -1.069 | 1.058
AV B L (agr) 19250 | 0.190 | 0.141 0 0.726
AEARN HE X B (pop) 14338 | 3.514 | 0.927 |-0.511 | 6.746
N R (A (AR AR BN B B A T
LIt 0 B (dert) 14306 | 5.066 | 1.585 |-2.306 |12.128
5y (X5 ey 2=
i%g }'\’If %ﬁfﬁfﬁﬁ%q;w | 14261 | 0.062 0019 |0.000 | 0264
K0 B X B Ceap) 14307 | 6.644 | 0.664 |2.580 | 9.936
g%g%ggg( f‘ffjjﬁ‘ﬁqw\m 19132 | 0.470 | 0.961 | 0.002 {110.539
A R 58 UK B CGinw ) | 14129 [10.631 | 1.248 | 2.833 [13.941
PR FH P 0 X B (el) 14249 [10.499 | 1.390 |2.302 [15.127
A HEE S (pme) 12236 | 0.101 | 0.301 0 1
#EL P AL (epe) 12236 | 0.112 | 0.315 0 1
LT A i Tl Al 580 12 ) DC i
AL
RS LL L Tl {2 Y % 18269 [13.982 | 2.283 |-0.013 [19.985
FRAE LA Tl 38 8 % 15544'[12.977 | 2.098 | 1.382 |18.857
UL L 75 R TAL Al TP | 03 13 470 | 1068 | 2303 [19.120
EORORS
%E}‘%Qr’%ﬂiﬂkﬁﬂﬂwgm 14993 [12.382 | 1.902 | 0.700 |18.820
=4 Yo YL I T A N P
ﬁiigi;ﬁiiﬁgiéﬁfc fit 18269 | 0.558 | 0.286 | 0.000 | 3.389
E =) B =S V/iT5 11 i (1N Al 4
%Eﬁlf;ﬁf%ﬂlﬁfhg%ﬁﬁ 15578 | 0.536 | 0.297 [-3.407 | 5.078
T REAR
ol = AR R HE RIS 1 X B 1410 |3.644 | 1.214 |-2.813 | 6.566
Tl K HE T X 4 1412 |3.778 | 1.114 [-1.514 | 6.816
Ik%;(}f%iﬂéigngchT 1403 |2.426 |1.082 [-3.886 | 5.652
1%%;&?%2%;@%;%0» 1405 | 2557 | 0.811 [-1.502 | 5.994
B L A o B X 5 1391 [5.205 | 1.412 | 0.000 | 8.823
W & ) (shock) 1425 | 0.122 [ 0.070 |-0.012 | 0.500
A5 GDP 1% 5 (gdp ) 1381 [9.206 | 0.684 |7.415 [11.391
AEARN EBU X AL (pop) 1412 [5.814 [0.694 |2.771 | 8.071
N F35 B XU (den ) 1412 |5.704 |0.889 | 1.548 | 7.904
2544 = sy 2= S A
ifgi’ﬁ;j(;fjf)ﬁ RN 330 [ 1040 | 1493 [0.010 [10450
NFE 0 B 18 % B Ceap) 1409 | 7.104 |0.669 |3.114 [10.998
WA 1] 45 3R (fssr) 1402 | 0.476 | 0.224 | 0.051 | 1.298
IR VA B A1 %) 4L Ceinw ) 1399 [9.518 | 1.830 |2.890 [14.875
SN S A 4 R R B (fdi) 1350 [10.649 | 2.033 | 2.748 [15.508

e za B 2001 45 K HE = 7= A 7R R BB PR LS8 5 =

Pl B 7= A B AR SR B A B R R A [l A RE AR 55 2001 4F . b T A7 48 BLili A
SEAE 3 (4 b AT 2 AR O, BRLE 3 BN 1S RO R e th T 2007
AR BOKCCRE B BB G R A AN AR AR, SR T B O TR
L5, 1 B LA B0 M 454 14 78 SR T 2001 45 %5 2006 4F 114 I B 32
G o . H T 2004 45 T8 R 04 B S BRI DL B A S

itk TR AL LB ] A REAS AN 15 2004 4F



Ui (NI SEFR GDP) |, W0 B g R i B i Tl
FPHEIG KA 55 (5) 5 . R E0.696 HIKEE ,
i b B BLAR L6 B B 52 31 1009% 9 I ECCA
£ 871 s I R = S 1B £ = ¢ I WY A (£ 52
H10.696% . ~F-Hk, FEA g B B 5 xR B
14 W TR 5 2 B 112 30% , X BEWR Tk = (5 F
B EF250.21% ., X EEE5REHT, h AR AL
W BN 7 A T 3 ) Tl RO

H1 22 2 A Il 48 51, FATT & B, 1o IO Ol B
SRR BB T, =57 AR 7 BB Y 28 AL R

T 22 5 NI R IR AR R R, X Sk 22
B JEPIAE T - (D R BLBGH 5 |, 35 BURM JE A AT
TR A W B 47, WA TR R —
PR A ) VT S| 4= | SR 2
ME DL A B B2 P K E 5% (2) R B
BUH G, B-BUR R [ A8 b i B ORI 35 4
K, I A & S5 — i W s sh L. i H, A
WFFE W], Tl 3841 7 ol A0 5 1= M 55 i 55l
R e BAT R B i 1 200, I TTAT B T4 R SR B
LRI A Hb 0 A S5 G Al U DR B (B R AR
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Will Individual Income Tax Cut Increase Labor Supply?
Ye Jingjing and other authors
According to Decree NO.600th of the State Council of the People * s Republic of China, China raised the threshold
of individual income tax and reduced the tax tiers in September 1, 2011. This paper focuses on evaluating the impact
of the implementation of the Law on the individual labor supply and further explores the role on the income distribu-
tion gap. Using the Chinese Household Finance Survey(CHFS)2011-2013 panel data, we apply the difference—in—differ-
ence method and fixed effect model, and take reference to the regression discontinuity design. We find this individual
tax reform improves the individual labor force participation, but has no significant effect on the labor hours. Especially,
the labor incentive of high income groups is higher than that of low income groups. Therefore, the income tax cut will

improve China ’ s overall labor supply, but not help to reduce the residential income gap.

Chinese “ Pressure—Type ” Fiscal Incentives and Local Fiscal Resource Growth
Xie Zhenfa, Yan Jin and Li Pei

Local governments face complex and diverse pressures from various resources under Chinese pressure system dur-
ing the period of economic and social transition. Extracting fiscal revenues actively is the main way for local govern-
ments to cope with pressures, which forms Chinese “ pressure—type ” fiscal incentives. Using the nation—wide abolition
of agriculture tax in 2005 as the quasi—experiment of fiscal revenue pressures and the difference—in—difference models,
the paper explores empirically the effect of fiscal pressures on local fiscal resource growth. The empirical results show
that a county, which suffered more public revenue loss due to the agriculture tax abolition among the same prefecture,
would have more industries * outputs. However, these results were not driven from the incentives of taxation structure
changes, but more from the incentives of fiscal pressures. The effects arose in the county with weaker industrial base

and higher fiscal self-sufficiency rate. And relaxing environmental regulation was the key tool of local governments to
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increase the industries ~ outputs.

How Does Cognitive Fixation Affect Innovation?
An Empirical Examination of Image Ideation Crowdsourcing
Yang Guang and Wang Li

Innovation is the engine of social progress. Innovators face many difficulties and challenges during the practice. Nu-
merous studies have shown that cognitive fixation will limit people’s minds and reduce the quality of creation. Cogni-
tive fixation could be developed from innovators = own experience or other people’s experience. There are few studies
that focus on the impacts of different types of cognitive fixation on creativity and how different cognitive fixation inter-
act with each other. Specifically, we borrow the theory of cognitive fixation from psychology and use a 6-year panel da-
ta of individual user * s ideation from a “ crowdsourcing ” clothing company to empirically examine the effects of users
" own past success, the success of other users and the interaction of the two types of cognitive fixation on users ’ fu-
ture success. We find that: (1) for users without prior success, the cognitive fixation formed by other users * successes
raises the likelihood of success for their future ideation; (2) the cognitive fixation from own past success lowers the like-
lihood for future success; (3) for users with success experience, the cognitive fixation formed by other users ~ success
can alleviate the negative effects brought by the fixation from own past successes. We contribute to the literature by dis-
tinguishing two types of cognitive fixation from own and other users ’ success and studying their differentiated and in-

teractive effects on users ~ future success. We also explore the potential mechanism underlying the findings.

Insider Advantage: Empirical Evidence from Firm ’ s Personnel Data
Zhang Hong, Zhou Li’ an and Liang Jianzhang

This paper explores the company’s choice between external hiring and internal promotion when a job is vacant. We
find that the insiders are preferred by firms when there is an open position, with less general human capital, lower wag-
es and lower likelihood to be promoted than their outsider counterparts, which implies a handicap on outsiders in the
recruitment. And the handicap disappears as the job level increases and vary with job categories. Furthermore, this pa-
per also discusses the mechanism behind the advantages of such internal staff, and demonstrates that the management
defense, dedicated human capital, and the championship competition mechanism are the reasons that lead to the advan-
tages of the insiders. The competition mechanism of the championship is the main reason. We find that: It is expected
that job openings have a negative impact on the existing staff’s efforts and opening up to the outside will make existing
staff more likely to voluntarily leave after realizing that the promotion path is no longer smooth. At the same time, other

mechanisms can only explain at most a small part of the insider advantage.
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