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Marx economics analysis of industry transfer under the new Normal
Chang Hui-jie Yang Ji-Guo
(School of Economics, Xiamen University, Xiamen, Fujian, 361005)

Abstract: In Marx’s theory, industry transfer is essentially the capital flow. When taking the division of labor and the for-
mation of the world market as the premise, the scientific and technological progress as the driving force, the pursuit of high prof-
its and competition as internal and external causes, and the decline of average profit margin as the root cause, the occurrence of
industrial transfer follows the framework of value transformation. The occurrence of international industry transfer accelerated
the linkage between countries, but it also led to the international transfer of crisis. China’s economic growth speed changes under
the new normal background, industrial transfer is aimed at achieving the transformation of economic growth mode, vigorously de-
veloping high—tech industries, strengthening the driving force of technological innovation, and transferring from the "World Fac-
tory" to "Made in China". In this way, China can move towards the high—end of global industrial value chain. Meanwhile, China
should strengthen the international output of capital, seize the emerging market, strive for international economic market, resourc-
es, profits and technology share, and achieve global industrial distribution.

Key words: Industrial transfer; Capital flows; The New Normal
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