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Abstract: This study tests how the emotion affect China stock market employing the social emotion generated from Weibo. We
find that generally microblog emotion is positive with stock return and fluctuation of microblog shows negative effect. Although mi—

it only explains festival effect significantly but no Monday and Friday effects. Further—
the sensitive of stock return and emotion fluctuation should be more pronounced in negative emotion environment. But in the

extreme good or bad emotion circumstances the positive emotion could gain stock return the negative cannot. Otherwise microblog

emotion shows remarkable Small-Firm—Effect.
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