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Abstract: Taking listed companies in China from 2003 to 2015 as the sample, this paper discusses how the accounting conser—
vatism and information transparency affect stock price synchronization. The results confirm some hypothesis as follows. Firstly, ac—
counting conservatism has a significant negative correlation with stock price synchronization, which supports the concept of "informa—
tion efficiency". Secondly, information transparency has a significant positive correlation with stock price synchronization, supporting
the concept of "non-rational noise”. Thirdly, there is a substitution effect on the interaction of accounting conservatism and information
transparency. Further study finds that, the negative effect of accounting conservatism on the stock price synchronicity is more signifi—
cant in state—owned enterprises and other enterprises with poor performance or low—level governance. However, the positive effect of
information transparency and its interaction with accounting conservatism are both remarkable in all samples.
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