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Abstract The currency regimes of Southeast Asian countries have undegone five stages of reforms and transfom &
tons since the collapse of Bretion W oods M one tary Systen . The nam inal exchange rate and real effective exchange
rate of Southeast Asian countries n their past systams of currency regim es had shown their distnet characteris-
tics. These countres abandoned the systan of “ soft” dollar peg and adopted the systems of supervisory or inde
pendent fbatng exchange regimes after the eruptbn of financial crisis in 1997. The new currency regines man ifest
he features of m ixed models of “ low—frequency dollar pegging” and “ high—frequency dollar pegging” and the b-
cal currency is fachg the pressure of apprecaton. Therefore the doctrine of “ disappearance of ntemediate re
gme’ advocated by theNew Lberal is not n accord w ith he reality of Southeast Asian Countris
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