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The Egimate o Chinese Phillips Curve

PENG Yong, YANG Can
Abgrtact : A“ Output - Irflation” Phillips Curve istested by goplying atwo - date Markov - Switching Model.  The evi-
dence from china sowsthere exigs a ggp between outpout and irflation. By conparingwith Auto - regresdve Di gributed
Lag Mod , the paper finds that Markov - Switching Model s di glay the better forecading performance.
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