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The Quantile Regression Analysis on the Price- Volume
Relationship of Shanghai Sock Exchange

Abstract : The traditional OL S method often misestimates the real price vol-
ume relationship , and the overestimation appears more often After dividing return
per se and absolute return, the price-volume relationships of Shanghai Stock Ex-
change are studied by quantile regresson The empirical results prove that there ex-
ist marked price-volume relationshipsin Shanghai Stock Exchange The relationship
between return per se and volume presents an obvious unsymmetrical V-shape,
where the podtive ones are stronger than the negative ones The relationship be-
tween absolute return and volume is postive, and the price-volume relationship
presents stronger when price fluctuates more intensely.
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