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Share Repurchase and Cor poration Value
—Theoretical and Empirical Analysis

XU Quo-dong , CHI Ming- kui
(College of Ecoromics, Xiamen University , Xiamen 361005, China)

Abgract :As a generd policy of dividend digribution and meansd capitd operation , share repurchase has imr
portant inpact on corporation va ue. In this pgper , we theoreticaly and enpiricaly examine the rdlevance of share re-
purchase and corporation vaue . The resuts indicate that share repurchase has postive dgnificance on the enhance-
ment of corporation va ue.
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(%) (%)

600663 44.00 53.39 64.80 0.723 10.31 25.90

600642 40.03 65. 43 51.25 53.20 133.56 55. 74

600096 12.92 28.43 35.39 2.81 2.59 15.37

600619 51.52 52.29 55. 18 25.18 23.41 27.45

000661 41.43 48.91 54.14 9.50 32.04 46.38
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(%)

600663 0.231 0.582 0.797 16. 34 22.02 29.12

600642 0.306 0.508 0.933 12.37 19.54 31.82

600096 0.458 0.448 0.420 17.30 14.97 12.98

600619 0.027 0.176 0.337 1.22 7.46 12.84

000661 0.069 0.234 0.033 2.03 6.44 0.9
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6 3 ,
@)
. ( :
) o , 1999
©) 3
©)
@ ,
Tomas E. Goeland
Fred Wedon ) ’
1 [1] [J].
, ,2000,(8) :27 - 29.
2 [2] , :
4.02 25.1 , [J]. ,1999,(8) :35- 38.
5) [3] [M].
: ,2001.68 - 71.
[4] [M].
@)

,2002,(5) :16 - 19.



