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Investment Structure in Human Capital and
Effect on Economic Growth

Abstract: Most current theory researches of investment in human capital pay more at
tention on investment qualitity but fewer on investment structure, so the paper analyzes
the spedfic form of investment in human capital in condition that education and health are
two kinds of capitals . The paper hypothesizes education capital and health capital hold the
form of C - D and constructs an endogenous economic growth model. Then the paper ana
lyzes the relationship between investment structure in human capital and increment in hu
man capital. The results show that investment structure in human capital restricts eco
nomic growth , quantity and structure in human capital have important effect on economic
growth. In the end the paper takes advantages of Chinese Province panel data to test the
effect of education capital and health capital on economic growth.

Key words: Education Capital; Health Capital; Investment Structure in Human Cap
ital; Endogenous Grow th; Empirical Analysis
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