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cl-c2=X2-X1

CBOE Jul 22, 2006 @

.No end, to be continue 05:55 ET (Data 20 Minutes Delayed) I1BM
06-Jul X 06-Jul,c C+X
, 45 32.1 77.1
. 50 30.1 80.1
55 22.8 77.8
60 16.5 76.5
vay off 65 10.5 75.5
70 4.9 74.9
75 0.05 75.05
Long call|Short call Total 80 0.05 80.05
St<X2 -cl c2 C2-c1 85 0.05 85.05
X2<St<X1| -c1 (c2-c1)(x1-St)/ | (c2-c1)(x1-St)/ %0 0.05 90.05
(x1-x2)+cl (x1-x2) % 0.05 9.05
SOX1 0 100 0.05 100.05
105 0.1 105.1
110 0.15 110.15
C X 115 0 115
St . C 120 0 120
X : 125 0 125
X2<St<X1 short call
(c2-c1)(x1-St)/(x1-x2)+cl 06-Aug. X 06-Aug, ¢ CHX
, :c2-(St-x2) 35 0 35
40 0 40
c2-(St-x2) = (c2-c1l)(X1-St)/(X1-X2)+cl 45 0 e
X1X2-StX1+C2X1-X2*X2+StX2-c2X2=c2X1-c1X1- 50 0 0
c25t+cl1St+clX1-c1X2 55 21.5 76.5
X1X2-SEX1-X2*X2+StX2=c2X2+Cc1St-c1X2-c2St 60 0 60
(X2-x1) (St-x2)=(c1-c2) (St-x2) 65 9.8 74.8
So, X2-X1=cl-c2. 0 5.2 5.2
1X2-X1=c1-c2 L 145 76-45
80 0.15 80.15
85 0.05 85.05
90 0.05 90.05
95 0 95
100 0 100
105 0 105
110 0 110
cl c2 X2 x1 C1+X1=Cc2+X2
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