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Research on Alleviating Double Pressure o RM B Exchange Rate
and Reforming Exchange Rate Regime

WANGLe
( Ainance Department , Xiamen University , Xiamen , Fujian 361005 , China)

Abgract: By andlyzing the current ecoromic dtugtion from domedic and internationd agpects reectively , the paper draws
the conduson that RMB exchange rate has exterior pressure of reva uation and interior requirement of deva uation. It presents
the measures of dleviating double pressure of RVIB exchange rate keeping RMB exchange rate deady while dleviating exterior
pressure of revd uation and expand domegtic demand to impd the exchange rate to the baanced levdl. RMB exchange rate re-
form, in ghort - term, should continue to maintain the basc gahility of RVMB exchange rate, in medium- term, change peg
g ng exchange rate sydem to exchange rate target - zone sysem and in long - term, change exchange rate target - zone sysem
to floating exchange rate sygem.
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