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An Empirical Analysis of the In pact of F nancial Innovations on M oney Dan and in China
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A bstract M any countries n the world nom ally treatm oney dem and as the intem ediate ob pctive ofm onetary policy Stab le money
denand has amapr eflecton the eflectiveness of a countrys m onetary policy and even macroeconan ic policy Fm pirical
studies ndicate that fnanc il nnovations has an mpact on money dem and stability not o be gnored and that the stab le
relatbnship betw een m oney dem and and variab ks lke real production can hold only if the effect of financial nnovations
are taken into account
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