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The Public Domain of Property Rights
——-An Introduction to and Comment on Economic Thought of Barzel
WAN G Guang - ging
(Reszarch Ingtitute on Economics,Xiamen University 361005 ,P. R. China)

Abstract : Property rights can only be defined relatively and are afunction of multiple variables. In redity , they cannot be defined
adequatdy. The undefined assets nature of property rightsis what is caled the public domain of property rights. In the
public domain, there is obtainable asset value which leads to rent - seeking activities. Two concepts can be deducted
fromthat of the public domain of property rights: common property and detained obligations, thus bringing about a
new understanding of the nature of firms. The public domain concept isan extengon to the analyssof property rights.

Key words:property rights; public domain; nature of firms

(R) ,
(9 (O

* :2002- 04- 15
(2975 ), , , , 2001

50

© 1994-2010 China Academic Journal Electronic Publishing House. All rightsreserved.  http://www.cnki.net


https://core.ac.uk/display/323931757?utm_source=pdf&utm_medium=banner&utm_campaign=pdf-decoration-v1

(P : ,
R=f(S,C,P, ,
AR/ 9S>0 ,0R/ 9C<0,0R/ 9P>0

, 1 R
,C ,
, R 0
, , , 0 , C 0
0
[ y E
M
(M=R- O,
, , M 0
: , B
, H REF :
, R,
g Lk
B ¢ R
' 'J=>i§:§#§ﬂﬁ
: , = F
l 1 1 M . N
: ’ 0 ' N H PERRERE
, 1
2. , :
3. , S :

51



,

(1)

;1 (2)
( )
52

© 1994-2010 China Academic Journal Electronic Publishing House. All rights reserved.

http: //mww.cnki.net



(

)

(

(

)

)

(1]
(2]
(3]
[4]
[5]
2000, (6) .

[3].

[M].

[31.

Bl
1996 ,(10) .

J1.

,1997.
11995 ,(9) .

2001.

(

53



