“ 2002-2003

02JAZID630008 "
2002 50%
2002
50%
50%
1 Panel B
1
1
Panel A
1. 6.44% 10.74% 0% 39.13%
2. 21.13% 72.67% 79.77% 34.59%
3. 72.43% 16.59% 20.23% 26.28%
4. 7.08% 8.26% 7.98% 17.95%
5. 24.05% 30.21% 35.14% 37.98%
6. 28.20% 38.75% 58.32% 47.03%
Panel B.
1.
2.
3. 30%
4 N/A* N/A* N/A® 2
2
. | L |
Panel A.
1. 15 15 16 19
2. () 3(20%) | 3(20%) | 1(6.25%) | 1(5.26%)
3. () 4(27%) 0 0 0
4., 0.04% 0 0 0




5. ()% | 8(53%) | 11(73%) | 13(81%) | 17(90%)
6. C ) | 300%) | 427%) | 16.25%) | 3(16%)
7. ( ) 105 N/A 80 N/A
Panel B.
1.
2.
3.
4,
5.
6.
7.
Panel C.
1. 3 2 3 2
2. 20.89% | 13.33% | 18.75% | 10.53%
3 0 1 0 N/A N/A
) 1 1 N/A N/A
3) 1 1 1 N/A
(4) 0 0 N/A N/A
4. 0 6 43 8
3
**¥N/A
2 Panel A

15-19

19

(Lipton and Lorsch ,1992
Jensen 1993)

3 1
20% 5.26%
0.1%
50%
2 Panel A

90% 81%

2004 5

2 Panel B
2 Panel C
2003 6
30
3
3
1. 7 9 7 8
2. ( 1(14%) | 5(56%) | 4(57%) | 4(50%)
3. ( 2(29%) 0 1(14%) 0
4. >0.01% 0 >0.01% 0
5. N/A N/A N/A N/A
6. ( 3(43%) | 3033%) | 343%) | 4(50%)
7. N/A N/A N/A N/A
8.
4




1.
71% 100 %
4 2
3.
4
1. 7 6 6 5 7
2.
3.
4. 0 0 0 0
5. 0 0 0 0
6. C ) | 571%) | 6(100%) | 583%) | 5(100%)
7. 130 11 200 138
5 7
1.
COSO
2.
3.
4.
5.
b 6.
5




