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Application o Fair Value in the Trander of Sate- owned Enterprise Equity
LIU Qiu- ming' , CHEN Jia®
(1. Xiamen Univerdty School of Busness Adminigration;
2. Xingye Investment Bank , Xiamen 350001 China)

Abgract : Because o itsinahility to circuate in the market , the date - owned enterprise equities lack perceivable va uation bases. The
present practice of taking higorical cods as the evaudion bassis goparently quedionable. Intheir article, the authors sugges a replacement
o the present pricing with fair value mode , arguing thet it may diminate the ddfects exig with higorica nodd and shedding ome light on the
pricing practice of gate - owned equities.
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