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Abstract TO study on how to choose the optinal capita] structure {for financa] distressed [sted firn’s the difference of fe

factors influencing the capjta] stucture and e adjusting procedure heween non— distressed fims and d stressed fims is
anaPzed It shows that the high debt rato of the distressed fims is si@nifcanty relaed wih the Proportion of he lagest
shareholJer and the concentration of the share stiucture However the proportion of largest shareholder has |itte effect
on the adjusmentof capi@a] structure ’Ihele{or’e 10 Ove the Prohlam of d stressed ﬁlm,s 1twill depend notonly on he
mprovement of corporate governance putalso on the dPtinjzatpn of financia] channels
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