View metadata, citation and similar papers at core.ac.uk mOughttxﬁ&m%E

provided by Xiamen University

EXPERT" S FOCUS

@

SSSSSS3S33S3SS3S33S55S555555555555>>

Asia-Pacific Journal of Management Accounting

BRI £ 0 R E

- 1
B lenoes and Ghobal ( )
1At Century

30 3 5

2 | 2006


https://core.ac.uk/display/323924439?utm_source=pdf&utm_medium=banner&utm_campaign=pdf-decoration-v1

ACCOUNTANT E

25



EXPERT’ S FOCUS

Google
2006 3 16 336.97
20.6
3000 (
)
2005
— 481
100
4.81 2006 3
16 27.27
(value flow) 5.67
’ ! Google

26 | 2006



ACCOUNTANT E

50%

(Modigliani
&Miller MM) MM
1958 6
MM

(D)

;(2)
UPS



28

2006

==

S

FOCUS

20

80




ACCOUNTANT

1999

8

30

2005

4

1

29



