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A Survey of the Theoretical and
Empirical Ressarcheson M anentum Strategies

YE Wei-fang, WU Chao-peng

(School of M anagament, Xiamen University, Xianen 361005, China)

[ Abstract] Jegadeesh and Timan (1993) documents that the mamentun strategies of buying the stocks
that have perfomed well in the past and slling the stocks that have perfomed poorly in the past generate
significant positive returns Supporters of both* efficient market hypothesis’ and“ behavioural finance”
have developed a controversy on hov to explain this phenomenon This paper outlines the researches on
mamentun strategies, and then reviavs the standpoints, theoretical models and empirical studieswhich
have been proposed by efficient market hypothesis’ and“ behavioural finance”. Finally, we revien the
condition of the researche on mamentun strategies in China
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