ﬁ CORE Metadata, citation and similar papers at core.ac.uk

Provided by Repositério Institucional do ISCTE-IUL

ISCTE 2 1UL
REPOSITORIO

INSTITUTO UNIVERSITARIO DE LISBOA

Repositério ISCTE-IUL

Deposited in Repositdrio ISCTE-IUL:
2019-03-01

Deposited version:
Post-print

Peer-review status of attached file:
Peer-reviewed

Citation for published item:

Borralho, ], Gallardo-Vazquez, D., Hernandez-Linares, R. & Paiva, I. (2018). Governacdo das
sociedades e qualidade da informacao financeira em empresas familiares versus ndo familiares. XVIII
Encontro International AECA.

Further information on publisher's website:
https://www.xviiiencuentroaeca.pt/home

Publisher's copyright statement:

This is the peer reviewed version of the following article: Borralho, J, Gallardo-Vazquez, D.,
Hernandez-Linares, R. & Paiva, I. (2018). Governagao das sociedades e qualidade da informacédo
financeira em empresas familiares versus ndo familiares. XVIII Encontro International AECA.. This
article may be used for non-commercial purposes in accordance with the Publisher's Terms and
Conditions for self-archiving.

Use policy

Creative Commons CC BY 4.0
The full-text may be used and/or reproduced, and given to third parties in any format or medium, without prior permission or
charge, for personal research or study, educational, or not-for-profit purposes provided that:

e a full bibliographic reference is made to the original source
¢ a link is made to the metadata record in the Repository
o the full-text is not changed in any way

The full-text must not be sold in any format or medium without the formal permission of the copyright holders.

Servicos de Informagdo e Documentagdo, Instituto Universitario de Lisboa (ISCTE-IUL)
Av. das Forgas Armadas, Edificio II, 1649-026 Lisboa Portugal
Phone: +(351) 217 903 024 | e-mail: administrador.repositorio@iscte-iul.pt
https://repositorio.iscte-iul.pt


https://core.ac.uk/display/302960497?utm_source=pdf&utm_medium=banner&utm_campaign=pdf-decoration-v1
https://www.xviiiencuentroaeca.pt/home

Governacgao das sociedades e qualidade da informacgao financeira em
empresas familiares versus nao familiares

Corporate governance and quality of financial information in family firms
versus non-family firms

RESUMO

O presente estudo analisa a qualidade da informacdo financeira em empresas
familiares versus nao familiares, relacionando medidas de transparéncia na
governagao das sociedades. Foram analisadas 650 empresas espanholas, cotadas e
ndo cotadas, no periodo de 2011-2016. O resultado demonstra a maior qualidade da
informacado financeira em empresas familiares, relacdo que ¢€ reforgada pela
participacdo de mulheres na administracao, experiéncia da empresa e intangibilidade
de ativos. Os fatores analisados estdo suportados nas teorias da agéncia, da riqueza
socio-emocional e institucional. O estudo contribui para reduzir a lacuna na literatura
sobre qualidade da informacgao financeira associada a governacao familiar versus nao
familiar.

SUMMARY

The study analyzes the quality of financial information in family firms versus non-family
firms, relating transparency measures in corporate governance. We analyzed 650
Spanish companies, listed and unlisted, in the period 2011-2016. The result shows the
higher quality of financial information in family firms, a relationship that is reinforced by
the participation of women in management, company experience and asset
intangibility. The factors analyzed are supported by theories of agency, socio-emotional
wealth and institutional. The study contributes to reduce the gap in the literature on the
quality of financial information associated with family firms vs. non family firms.



