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Abstract
Purpose: The purpose of this paper is to examine the nexus between Asian and the US short-term financing rates and
compare them between pre- and post-Asian financial crisis. Design/methodology/approach: The short-term financing
rate is used in the estimation by employing two-stage cointegration test. Findings: The result of the empirical study
shows several outcomes; the short-term financing rates among the selected Asian countries are not highly correlated
during pre-crisis period, but the rates become strongly associated during the post-crisis period. The US financing rate
has significant influence on the Asian rate during both periods. Asian financing rates are not integrated by the
influence of the USA, rather regional cooperation and financial initiatives lead the regional financing rate to be
integrated. Originality/value: The empirical finding of the study offers significant policy implications for strengthening
regional economic bonding and developing the financial systems. © 2019, Emerald Publishing Limited.

SciVal Topic Prominence 

Topic: 

Prominence percentile: 97.177

Author keywords
Asian financing rate Cointegration Short-term financing rate US financing rate

Arghyrou, M.G., Chortareas, G.

(2008) Review of International Economics, 16 (4), pp. 747-764.  .
doi: 10.1111/j.1467-9396.2008.00773.x

◅ Back to results

 Export  Download  Print  E-mail  Save to PDF ⋆ Add to List  ▻More...

View at Publisher

Managerial Finance
Volume 45, Issue 12, 2 December 2019, Pages 1563-1579

Rahman, M.S.a  Farihana, S.b  

a

b

 View references (42)



Contagion | Stock market | Volatility spillovers



ISSN: 03074358
Source Type: Journal
Original language: English

DOI: 10.1108/MF-10-2018-0488
Document Type: Article
Publisher: Emerald Group Publishing Ltd.

 ▻View in search results format

     All Export  Print  E-mail  Save to PDF Create bibliography

1

Current account imbalances and real exchange rates in the Euro area

Cited 65 times

View at Publisher

PlumX Metrics
Usage, Captures, Mentions,
Social Media and Citations
beyond Scopus.

Metrics 

Cited by 0 documents

Inform me when this document
is cited in Scopus:

 

Related documents

(2012) Advances in Information
Sciences and Service Sciences

, 
(2017) Research in International
Business and Finance

, 
(2004) Journal of Asian
Economics

 

Find more related documents in
Scopus based on:

❓  ▻View all metrics



Set citation alert ▻

 ▻Set citation feed

Integration test of HK dollar and
RMB and its interest rate
linkages-an empirical study
based on structural change

Hui, M.A.

The nexus between financial
integration and real economy:
Solow-growth model concept

 Rahman, M.S. Shahari, F.

Time series analysis for the
interest rates relationships
among China, Hong Kong, and
Taiwan money markets

 Nieh, C.-C. Yau, H.-Y.

View all related documents based
on references

 ▻Authors  ▻Keywords

 
 Search Sources Lists  ↗SciVal Create account Sign in

brought to you by COREView metadata, citation and similar papers at core.ac.uk

provided by The International Islamic University Malaysia Repository

https://core.ac.uk/display/300479024?utm_source=pdf&utm_medium=banner&utm_campaign=pdf-decoration-v1
https://www-scopus-com.ezproxy.um.edu.my/results/results.uri?sort=plf-f&src=s&st1=The+nexus+between+Asian+and+US+short-term+financing+rate&st2=&sid=b58599d63912c55c5b93fbc3f01be042&sot=b&sdt=b&sl=63&s=TITLE%28The+nexus+between+Asian+and+US+short-term+financing+rate%29&offset=1&origin=recordpage
https://www-scopus-com.ezproxy.um.edu.my/redirect/linking.uri?targetURL=https%3a%2f%2fdoi.org%2f10.1108%2fMF-10-2018-0488&locationID=1&categoryID=4&eid=2-s2.0-85073928825&issn=03074358&linkType=ViewAtPublisher&year=2019&origin=recordpage&dig=7adf7f42fdc61dd9751ee2c3a95fd994&recordRank=
https://www-scopus-com.ezproxy.um.edu.my/sourceid/21100777369?origin=recordpage
https://www-scopus-com.ezproxy.um.edu.my/authid/detail.uri?authorId=57211436324&amp;eid=2-s2.0-85073928825
mailto:masaifur@yahoo.com
https://www-scopus-com.ezproxy.um.edu.my/authid/detail.uri?authorId=57211436800&amp;eid=2-s2.0-85073928825
mailto:farihana_shahari@iium.edu.my
https://www-scopus-com.ezproxy.um.edu.my/search/submit/references.uri?sort=plf-f&src=r&imp=t&sid=e3089e74fc798edb0f1697907fd20e6a&sot=rec&sdt=citedreferences&sl=23&s=EID%282-s2.0-85073928825%29&origin=recordpage&citeCnt=1&citingId=2-s2.0-85073928825
https://www-scopus-com.ezproxy.um.edu.my/record/display.uri?eid=2-s2.0-50249171760&origin=reflist&sort=plf-f&src=s&st1=The+nexus+between+Asian+and+US+short-term+financing+rate&st2=&sid=b58599d63912c55c5b93fbc3f01be042&sot=b&sdt=b&sl=63&s=TITLE%28The+nexus+between+Asian+and+US+short-term+financing+rate%29&recordRank=
https://www-scopus-com.ezproxy.um.edu.my/search/submit/citedby.uri?eid=2-s2.0-85073928825&refeid=2-s2.0-50249171760&src=s&origin=reflist&refstat=core
https://www-scopus-com.ezproxy.um.edu.my/redirect/linking.uri?targetURL=https%3a%2f%2fdoi.org%2f10.1111%2fj.1467-9396.2008.00773.x&locationID=3&categoryID=4&eid=2-s2.0-50249171760&issn=09657576&linkType=ViewAtPublisher&year=2008&origin=reflist&dig=8cd1f13bc549d3af7e5e27eb559b0238&recordRank=
https://www-scopus-com.ezproxy.um.edu.my/standard/help.uri?topic=12031
https://plu.mx/plum/a/?elsevier_id=2-s2.0-85073928825&theme=plum-scopus-theme
https://www-scopus-com.ezproxy.um.edu.my/results/rss/handler.uri?citeEid=2-s2.0-85073928825
https://www-scopus-com.ezproxy.um.edu.my/record/display.uri?origin=recordpage&zone=relatedDocuments&eid=2-s2.0-84860341207&citeCnt=0&noHighlight=false&sort=plf-f&src=s&st1=The+nexus+between+Asian+and+US+short-term+financing+rate&st2=&sid=b58599d63912c55c5b93fbc3f01be042&sot=b&sdt=b&sl=63&s=TITLE%28The+nexus+between+Asian+and+US+short-term+financing+rate%29&relpos=0
https://www-scopus-com.ezproxy.um.edu.my/authid/detail.uri?origin=recordpage&authorId=55200372400&zone=relatedDocuments
https://www-scopus-com.ezproxy.um.edu.my/record/display.uri?origin=recordpage&zone=relatedDocuments&eid=2-s2.0-85024877202&citeCnt=0&noHighlight=false&sort=plf-f&src=s&st1=The+nexus+between+Asian+and+US+short-term+financing+rate&st2=&sid=b58599d63912c55c5b93fbc3f01be042&sot=b&sdt=b&sl=63&s=TITLE%28The+nexus+between+Asian+and+US+short-term+financing+rate%29&relpos=1
https://www-scopus-com.ezproxy.um.edu.my/authid/detail.uri?origin=recordpage&authorId=57211436324&zone=relatedDocuments
https://www-scopus-com.ezproxy.um.edu.my/authid/detail.uri?origin=recordpage&authorId=56646507500&zone=relatedDocuments
https://www-scopus-com.ezproxy.um.edu.my/record/display.uri?origin=recordpage&zone=relatedDocuments&eid=2-s2.0-1542378817&citeCnt=0&noHighlight=false&sort=plf-f&src=s&st1=The+nexus+between+Asian+and+US+short-term+financing+rate&st2=&sid=b58599d63912c55c5b93fbc3f01be042&sot=b&sdt=b&sl=63&s=TITLE%28The+nexus+between+Asian+and+US+short-term+financing+rate%29&relpos=2
https://www-scopus-com.ezproxy.um.edu.my/authid/detail.uri?origin=recordpage&authorId=6701867602&zone=relatedDocuments
https://www-scopus-com.ezproxy.um.edu.my/authid/detail.uri?origin=recordpage&authorId=7005059506&zone=relatedDocuments
https://www-scopus-com.ezproxy.um.edu.my/search/submit/mlt.uri?eid=2-s2.0-85073928825&src=s&all=true&origin=recordpage&method=ref&zone=relatedDocuments
https://www-scopus-com.ezproxy.um.edu.my/search/submit/mlt.uri?eid=2-s2.0-85073928825&src=s&all=true&origin=recordpage&method=aut&zone=relatedDocuments
https://www-scopus-com.ezproxy.um.edu.my/search/submit/mlt.uri?eid=2-s2.0-85073928825&src=s&all=true&origin=recordpage&method=key&zone=relatedDocuments
https://www-scopus-com.ezproxy.um.edu.my/home.uri?zone=header&origin=recordpage
https://www-scopus-com.ezproxy.um.edu.my/search/form.uri?zone=TopNavBar&origin=recordpage&display=basic
https://www-scopus-com.ezproxy.um.edu.my/sources.uri?zone=TopNavBar&origin=recordpage
https://www-scopus-com.ezproxy.um.edu.my/results/storedList.uri?listId=myDocList&origin=recordpage&zone=TopNavBar
https://www.scival.com/home
https://www-scopus-com.ezproxy.um.edu.my/signin.uri?&origin=recordpage&zone=TopNavBar
https://www-scopus-com.ezproxy.um.edu.my/signin.uri?origin=recordpage&zone=TopNavBar
https://www-scopus-com.ezproxy.um.edu.my/signin.uri?origin=recordpage&zone=TopNavBar


Baharumshah, A.Z., Thanoon, M.A.-M.

(2006) China Economic Review, 17 (1), pp. 70-83.  .
doi: 10.1016/j.chieco.2005.09.001

Baharumshah, A.Z., Sarmidi, T., Tan, H.B.

(2003) Journal of the Asia Pacific Economy, 8 (2), pp. 180-209.  .
doi: 10.1080/1354786032000074730

Baig, M.T., Goldfajn, M.I.
(1998) Financial market contagion in the Asian crisis.  .
International Monetary Fund 98-155

 

Bondt, G., Mojon, B., Valla, N.
(2005) Term structure and the sluggishness of retail bank interest rates in euro area countries. 

.
ECB Working Paper Series 518

 

Buigut, S., Rao, V.
International financial integration of the Indian money market
(2011) International Journal of Economics and Finance, 3 (4), pp. 170-180.  .

 

Cartier, C.L.
Singaporean investment in China: installing the Singapore model in Sunan
(1995) Chinese Environment and Development, 6 (1), pp. 117-144.  .

 

Cavoli, T.

(2012) Journal of Asian Economics, 23 (6), pp. 643-653.  .

doi: 10.1016/j.asieco.2012.07.001

CHAN, K.C., KAROLYI, G.A., LONGSTAFF, F.A., SANDERS, A.B.

(1992) The Journal of Finance, 47 (3), pp. 1209-1227.  .
doi: 10.1111/j.1540-6261.1992.tb04011.x

2

Foreign capital flows and economic growth in East Asian countries

Cited 59 times

View at Publisher

3

Dynamic linkages of Asian stock markets: An analysis of pre-liberalization and post-
liberalization eras

Cited 22 times

View at Publisher

4
Cited 77 times

5
Cited 36

times

6

Cited 2 times

7

Cited 22 times

8

Exploring dimensions of regional economic integration in East Asia: More than the
sum of its parts?

Cited 4 times
http://www.elsevier.com.ezproxy.um.edu.my/locate/asieco

View at Publisher

9

An Empirical Comparison of Alternative Models of the Short‐Term Interest Rate

Cited 827 times

View at Publisher

https://www-scopus-com.ezproxy.um.edu.my/record/display.uri?eid=2-s2.0-33644585455&origin=reflist&sort=plf-f&src=s&st1=The+nexus+between+Asian+and+US+short-term+financing+rate&st2=&sid=b58599d63912c55c5b93fbc3f01be042&sot=b&sdt=b&sl=63&s=TITLE%28The+nexus+between+Asian+and+US+short-term+financing+rate%29&recordRank=
https://www-scopus-com.ezproxy.um.edu.my/search/submit/citedby.uri?eid=2-s2.0-85073928825&refeid=2-s2.0-33644585455&src=s&origin=reflist&refstat=core
https://www-scopus-com.ezproxy.um.edu.my/redirect/linking.uri?targetURL=https%3a%2f%2fdoi.org%2f10.1016%2fj.chieco.2005.09.001&locationID=3&categoryID=4&eid=2-s2.0-33644585455&issn=1043951X&linkType=ViewAtPublisher&year=2006&origin=reflist&dig=7dec185908aba1c51299241e7c9db5ad&recordRank=
https://www-scopus-com.ezproxy.um.edu.my/record/display.uri?eid=2-s2.0-0037933306&origin=reflist&sort=plf-f&src=s&st1=The+nexus+between+Asian+and+US+short-term+financing+rate&st2=&sid=b58599d63912c55c5b93fbc3f01be042&sot=b&sdt=b&sl=63&s=TITLE%28The+nexus+between+Asian+and+US+short-term+financing+rate%29&recordRank=
https://www-scopus-com.ezproxy.um.edu.my/search/submit/citedby.uri?eid=2-s2.0-85073928825&refeid=2-s2.0-0037933306&src=s&origin=reflist&refstat=core
https://www-scopus-com.ezproxy.um.edu.my/redirect/linking.uri?targetURL=https%3a%2f%2fdoi.org%2f10.1080%2f1354786032000074730&locationID=3&categoryID=4&eid=2-s2.0-0037933306&issn=13547860&linkType=ViewAtPublisher&year=2003&origin=reflist&dig=304fe5f2839ed70ed750bcd57af53262&recordRank=
https://www-scopus-com.ezproxy.um.edu.my/search/submit/citedby.uri?eid=2-s2.0-85073928825&refeid=2-s2.0-0003591255&src=s&origin=reflist&refstat=dummy
https://www-scopus-com.ezproxy.um.edu.my/search/submit/citedby.uri?eid=2-s2.0-85073928825&refeid=2-s2.0-57349178877&src=s&origin=reflist&refstat=dummy
https://www-scopus-com.ezproxy.um.edu.my/search/submit/citedby.uri?eid=2-s2.0-85073928825&refeid=2-s2.0-85073924301&src=s&origin=reflist&refstat=dummy
https://www-scopus-com.ezproxy.um.edu.my/search/submit/citedby.uri?eid=2-s2.0-85073928825&refeid=2-s2.0-0000706962&src=s&origin=reflist&refstat=dummy
https://www-scopus-com.ezproxy.um.edu.my/record/display.uri?eid=2-s2.0-84867808081&origin=reflist&sort=plf-f&src=s&st1=The+nexus+between+Asian+and+US+short-term+financing+rate&st2=&sid=b58599d63912c55c5b93fbc3f01be042&sot=b&sdt=b&sl=63&s=TITLE%28The+nexus+between+Asian+and+US+short-term+financing+rate%29&recordRank=
https://www-scopus-com.ezproxy.um.edu.my/search/submit/citedby.uri?eid=2-s2.0-85073928825&refeid=2-s2.0-84867808081&src=s&origin=reflist&refstat=core
http://www.elsevier.com.ezproxy.um.edu.my/locate/asieco
https://www-scopus-com.ezproxy.um.edu.my/redirect/linking.uri?targetURL=https%3a%2f%2fdoi.org%2f10.1016%2fj.asieco.2012.07.001&locationID=3&categoryID=4&eid=2-s2.0-84867808081&issn=10490078&linkType=ViewAtPublisher&year=2012&origin=reflist&dig=fd99ac81d51a7214f898ccf2effb5507&recordRank=
https://www-scopus-com.ezproxy.um.edu.my/record/display.uri?eid=2-s2.0-84977707412&origin=reflist&sort=plf-f&src=s&st1=The+nexus+between+Asian+and+US+short-term+financing+rate&st2=&sid=b58599d63912c55c5b93fbc3f01be042&sot=b&sdt=b&sl=63&s=TITLE%28The+nexus+between+Asian+and+US+short-term+financing+rate%29&recordRank=
https://www-scopus-com.ezproxy.um.edu.my/search/submit/citedby.uri?eid=2-s2.0-85073928825&refeid=2-s2.0-84977707412&src=s&origin=reflist&refstat=core
https://www-scopus-com.ezproxy.um.edu.my/redirect/linking.uri?targetURL=https%3a%2f%2fdoi.org%2f10.1111%2fj.1540-6261.1992.tb04011.x&locationID=3&categoryID=4&eid=2-s2.0-84977707412&issn=15406261&linkType=ViewAtPublisher&year=1992&origin=reflist&dig=0e9d07b25bc04185fc4db4cb5478f925&recordRank=

