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Abstract v View references (17)

This study analyzes the behaviour of property price in Malaysia by examining factors influencing the residential
property prices. It aims to determine whether property prices hike in Malaysia can be explained by the
fundamental factors or it is due to other unexplained factors, such as speculation . Findings from the study reveal
that most of the factors did have significant influence on property price . In addition, the cointegration analysis
indicates that the property price and its factors are cointegrated for all property market segments across states.
This implies the presence of a long run relationship between the property price and its determining factors,
despite slow adjustment of property price towards equilibrium in the long run. This study concludes that the

residential property price hike in Malaysia is impacted by fundamental factors and is not speculative in nature.

© 2019 Malaysian Institute Of Planners. All rights reserved.

SciVal Topic Prominence ®
Topic: House prices | Housing market | Housing supply

Prominence percentile:  95.679 ©)

Author keywords
( Price hike )( Property )( Residential )( Speculation )

Funding details

Funding sponsor Funding number

22/16

Funding text
This research is funded by NAPREC R&D Grant Scheme No. 22/16.

ISSN: 16756215 DOI: 10.21837/pmjournal.v17.i9.609
Source Type: Journal Document Type: Article
Original language: English Publisher: Malaysian Institute Of Planners

Metrics @

0 Citations in Scopus

0 Field-Weighted

Citation Impact

X

PlumX Metrics v

Usage, Captures, Mentions,
Social Media and Citations
beyond Scopus.

Cited by 0 documents

Inform me when this document
is cited in Scopus:

Set citation alert >

Set citation feed >

Related documents

The nexus between residential
property prices, bank lending,
construction output and interest
rate: Policy lessons from Malaysia

Lim, J.-H., Lau, W.-Y.
(2018) International Journal of
Economics and Management

The sources of house price
changes in Malaysia

Kok, S.H. , Ismail, N.W. , Lee, C.

(2018) International Journal of
Housing Markets and Analysis

Can the housing policies sustain
house prices in Malaysia?

Yeap, G.P., Lean, H.H.
(2017) Malaysian Journal of
Economic Studies

View all related documents based
on references

Find more related documents in
Scopus based on:

bLOAIgEq PA 16 |UfELUSIOUS| [2|FWIC NUIAGLRIA NIIFARIY KBebozifolA

14
%COI:SE

NGISQSTS™ ClIISToN SUq 2IWNSt bgbele 9f COoLe 9C MK


https://core.ac.uk/display/300474306?utm_source=pdf&utm_medium=banner&utm_campaign=pdf-decoration-v1
https://www.scopus.com/home.uri?zone=header&origin=searchbasic
https://www.scopus.com/results/results.uri?sort=plf-f&src=s&st1=1675-6215&nlo=&nlr=&nls=&sid=d89f8e3e85ce2b0176307620e3b3ff38&sot=b&sdt=sisr&sl=15&s=ISSN%281675-6215%29&ref=%28Residential+property+price+hike+and+speculation%29&offset=1&origin=recordpage
https://www.scopus.com/redirect/linking.uri?targetURL=https%3a%2f%2fdoi.org%2f10.21837%2fpmjournal.v17.i9.609&locationID=1&categoryID=4&eid=2-s2.0-85065735240&issn=16756215&linkType=TemplateLinking&year=2019&zone=outwardlinks&origin=recordpage&dig=304db9f8890d6cbecc1537df3c19617c&recordRank=
https://www.scopus.com/redirect/linking.uri?targetURL=https%3a%2f%2fdoi.org%2f10.21837%2fpmjournal.v17.i9.609&locationID=1&categoryID=4&eid=2-s2.0-85065735240&issn=16756215&linkType=ViewAtPublisher&year=2019&origin=recordpage&dig=50367eba1f00f047f44f161e0dee8fbe&recordRank=
https://www.scopus.com/sourceid/19900194907?origin=recordpage
https://www.scopus.com/authid/detail.uri?authorId=23992283900&amp;eid=2-s2.0-85065735240
mailto:hrazali@iium.edu.my
https://www.scopus.com/authid/detail.uri?authorId=55768607200&amp;eid=2-s2.0-85065735240
https://www.scopus.com/search/submit/references.uri?sort=plf-f&src=r&imp=t&sid=38f4a37320bdb6fdf3fd52c1cc0d06a5&sot=rec&sdt=citedreferences&sl=23&s=EID%282-s2.0-85065735240%29&origin=recordpage&citeCnt=1&citingId=2-s2.0-85065735240
https://www.scopus.com/standard/help.uri?topic=12031
https://plu.mx/plum/a/?elsevier_id=2-s2.0-85065735240&theme=plum-scopus-theme
https://www.scopus.com/results/rss/handler.uri?citeEid=2-s2.0-85065735240
https://www.scopus.com/record/display.uri?origin=recordpage&zone=relatedDocuments&eid=2-s2.0-85059536119&citeCnt=0&noHighlight=false&sort=plf-f&src=s&st1=1675-6215&nlo=&nlr=&nls=&sid=d89f8e3e85ce2b0176307620e3b3ff38&sot=b&sdt=sisr&sl=15&s=ISSN%281675-6215%29&ref=%28Residential+property+price+hike+and+speculation%29&relpos=0
https://www.scopus.com/authid/detail.uri?origin=recordpage&authorId=57205322191&zone=relatedDocuments
https://www.scopus.com/authid/detail.uri?origin=recordpage&authorId=55757538000&zone=relatedDocuments
https://www.scopus.com/record/display.uri?origin=recordpage&zone=relatedDocuments&eid=2-s2.0-85043455857&citeCnt=0&noHighlight=false&sort=plf-f&src=s&st1=1675-6215&nlo=&nlr=&nls=&sid=d89f8e3e85ce2b0176307620e3b3ff38&sot=b&sdt=sisr&sl=15&s=ISSN%281675-6215%29&ref=%28Residential+property+price+hike+and+speculation%29&relpos=1
https://www.scopus.com/authid/detail.uri?origin=recordpage&authorId=57201122865&zone=relatedDocuments
https://www.scopus.com/authid/detail.uri?origin=recordpage&authorId=25937255600&zone=relatedDocuments
https://www.scopus.com/authid/detail.uri?origin=recordpage&authorId=16067888200&zone=relatedDocuments
https://www.scopus.com/record/display.uri?origin=recordpage&zone=relatedDocuments&eid=2-s2.0-85033218358&citeCnt=0&noHighlight=false&sort=plf-f&src=s&st1=1675-6215&nlo=&nlr=&nls=&sid=d89f8e3e85ce2b0176307620e3b3ff38&sot=b&sdt=sisr&sl=15&s=ISSN%281675-6215%29&ref=%28Residential+property+price+hike+and+speculation%29&relpos=2
https://www.scopus.com/authid/detail.uri?origin=recordpage&authorId=57031598800&zone=relatedDocuments
https://www.scopus.com/authid/detail.uri?origin=recordpage&authorId=15849147600&zone=relatedDocuments
https://www.scopus.com/search/submit/mlt.uri?eid=2-s2.0-85065735240&src=s&all=true&origin=recordpage&method=ref&zone=relatedDocuments
https://www.scopus.com/search/submit/mlt.uri?eid=2-s2.0-85065735240&src=s&all=true&origin=recordpage&method=aut&zone=relatedDocuments
https://www.scopus.com/search/submit/mlt.uri?eid=2-s2.0-85065735240&src=s&all=true&origin=recordpage&method=key&zone=relatedDocuments

Ciarlone, A.

House price cycles in emerging economies (Open Access)

(2015) Studies in Economics and Finance, 32 (1), pp. 17-52. Cited 8 times.
http://www.emeraldinsight.com/info/journals/sef/sef.jsp
doi: 10.1108/SEF-11-2013-0170

View at Publisher

Glindro, E.T., Subhanij, T., Szeto, J., Zhu, H.
Determinants of house prices in nine Asia-Pacific economies

(2011) International Journal of Central Banking, 7 (3), pp. 163-204. Cited 40 times.
http://www.ijcb.orgfjournalfijcbl1g3a6.pdf

Ibrahim, M.H., Law, S.H.
House prices and bank credits in Malaysia: An aggregate and disaggregate analysis

(2014) Habitat International, 42, pp. 111-120. Cited 11 times.
www.elsevier.com/inca/publications/store/4/7/9/
doi: 10.1016/j.habitatint.2013.11.006

View at Publisher

Jud, G.D., Daniel, T.W.
The dynamics of metropolitan housing prices
(2009) Journal of Real Estate Research, 23 (1), pp. 29-45. Cited 90 times.

Kamal, E.M., Hassan, H., Osmadi, A., Fatah, H.A.
Housing price control: Is it a way forward?
(2015) Sustainable Development, 2, pp. 1225-1235. Cited 2 times.

Kamal, E.M., Hassan, H., Osmadi, A.

Factors influencing the housing price: Developers’ perspective

(2016) International Journal of Social, Behavioral, Educational, Economic, Business and Industrial
Engineering, 10 (5), pp. 1603-1609. Cited 6 times.

Koivu, T.

Monetary policy, asset prices and consumption in China

(2012) Economic Systems, 36 (2), pp. 307-325. Cited 17 times.
doi: 10.1016/j.ecosys.2011.07.001

View at Publisher

Lean, H.H., Smyth, R.
Dynamic interaction between house prices and stock prices in Malaysia (Open Access)

(2014) International Journal of Strategic Property Management, 18 (2), pp. 163-177. Cited 14 times.

http://www.tandfonline.com/toc/tspm20/current
doi: 10.3846/1648715X.2014.925006

View at Publisher

(2015) The Malaysian House Price Index by House Type
Retrieved from
National Property Information Centre (NAPIC)



https://www.scopus.com/record/display.uri?eid=2-s2.0-84924054275&origin=reflist&sort=plf-f&src=s&st1=1675-6215&nlo=&nlr=&nls=&sid=d89f8e3e85ce2b0176307620e3b3ff38&sot=b&sdt=sisr&sl=15&s=ISSN%281675-6215%29&ref=%28Residential+property+price+hike+and+speculation%29&recordRank=
https://www.scopus.com/search/submit/citedby.uri?eid=2-s2.0-85065735240&refeid=2-s2.0-84924054275&src=s&origin=reflist&refstat=core
http://www.emeraldinsight.com/info/journals/sef/sef.jsp
https://www.scopus.com/redirect/linking.uri?targetURL=https%3a%2f%2fdoi.org%2f10.1108%2fSEF-11-2013-0170&locationID=3&categoryID=4&eid=2-s2.0-84924054275&issn=10867376&linkType=ViewAtPublisher&year=2015&origin=reflist&dig=ce5fdfacd415b2b2f0e44114e3af4031&recordRank=
https://www.scopus.com/record/display.uri?eid=2-s2.0-80052554922&origin=reflist&sort=plf-f&src=s&st1=1675-6215&nlo=&nlr=&nls=&sid=d89f8e3e85ce2b0176307620e3b3ff38&sot=b&sdt=sisr&sl=15&s=ISSN%281675-6215%29&ref=%28Residential+property+price+hike+and+speculation%29&recordRank=
https://www.scopus.com/search/submit/citedby.uri?eid=2-s2.0-85065735240&refeid=2-s2.0-80052554922&src=s&origin=reflist&refstat=core
http://www.ijcb.org/journal/ijcb11q3a6.pdf
https://www.scopus.com/record/display.uri?eid=2-s2.0-84890851232&origin=reflist&sort=plf-f&src=s&st1=1675-6215&nlo=&nlr=&nls=&sid=d89f8e3e85ce2b0176307620e3b3ff38&sot=b&sdt=sisr&sl=15&s=ISSN%281675-6215%29&ref=%28Residential+property+price+hike+and+speculation%29&recordRank=
https://www.scopus.com/search/submit/citedby.uri?eid=2-s2.0-85065735240&refeid=2-s2.0-84890851232&src=s&origin=reflist&refstat=core
https://www.scopus.com/record/www.elsevier.com/inca/publications/store/4/7/9/
https://www.scopus.com/redirect/linking.uri?targetURL=https%3a%2f%2fdoi.org%2f10.1016%2fj.habitatint.2013.11.006&locationID=3&categoryID=4&eid=2-s2.0-84890851232&issn=01973975&linkType=ViewAtPublisher&year=2014&origin=reflist&dig=e8da3b40d2f9f49ecd790e0042f3a5dd&recordRank=
https://www.scopus.com/search/submit/citedby.uri?eid=2-s2.0-85065735240&refeid=2-s2.0-1642553104&src=s&origin=reflist&refstat=dummy
https://www.scopus.com/search/submit/citedby.uri?eid=2-s2.0-85065735240&refeid=2-s2.0-85057817866&src=s&origin=reflist&refstat=dummy
https://www.scopus.com/search/submit/citedby.uri?eid=2-s2.0-85065735240&refeid=2-s2.0-85018531706&src=s&origin=reflist&refstat=dummy
https://www.scopus.com/record/display.uri?eid=2-s2.0-84860917359&origin=reflist&sort=plf-f&src=s&st1=1675-6215&nlo=&nlr=&nls=&sid=d89f8e3e85ce2b0176307620e3b3ff38&sot=b&sdt=sisr&sl=15&s=ISSN%281675-6215%29&ref=%28Residential+property+price+hike+and+speculation%29&recordRank=
https://www.scopus.com/search/submit/citedby.uri?eid=2-s2.0-85065735240&refeid=2-s2.0-84860917359&src=s&origin=reflist&refstat=core
https://www.scopus.com/redirect/linking.uri?targetURL=https%3a%2f%2fdoi.org%2f10.1016%2fj.ecosys.2011.07.001&locationID=3&categoryID=4&eid=2-s2.0-84860917359&issn=09393625&linkType=ViewAtPublisher&year=2012&origin=reflist&dig=24a0c6fd11cbff01734825252635e744&recordRank=
https://www.scopus.com/record/display.uri?eid=2-s2.0-84902970714&origin=reflist&sort=plf-f&src=s&st1=1675-6215&nlo=&nlr=&nls=&sid=d89f8e3e85ce2b0176307620e3b3ff38&sot=b&sdt=sisr&sl=15&s=ISSN%281675-6215%29&ref=%28Residential+property+price+hike+and+speculation%29&recordRank=
https://www.scopus.com/search/submit/citedby.uri?eid=2-s2.0-85065735240&refeid=2-s2.0-84902970714&src=s&origin=reflist&refstat=core
http://www.tandfonline.com/toc/tspm20/current
https://www.scopus.com/redirect/linking.uri?targetURL=https%3a%2f%2fdoi.org%2f10.3846%2f1648715X.2014.925006&locationID=3&categoryID=4&eid=2-s2.0-84902970714&issn=16489179&linkType=ViewAtPublisher&year=2014&origin=reflist&dig=d9c5f61916375392d6374e905bd27f3c&recordRank=
http://napic.jpph.gov.my/portal

10

11

12

13

14

15

16

17

Ong, T.S.

Factors affecting the price of housing in Malaysia

(2013) Journal of Emerging Issues in Economics, Finance and Banking (JEIEFB), 1 (5), pp. 414-429. Cited 15
times.

Osmadi, A., Kamal, E.M., Hassan, H., Fattah, H.A.
Exploring the elements of housing price in Malaysia (Open Access)

(2015) Asian Social Science, 11 (24), pp. 26-38. Cited 8 times.
http://www.ccsenet.org/journal/index.php/ass/article/download/38499/27984
doi: 10.5539/ass.v11n24p26

View at Publisher

Pillaiyan, S.
Macroeconomic drivers of property price in Malaysia
(2015) Canadian Social Science, 11 (9), pp. 119-130. Cited 12 times.

Sari, R., Ewing, B.T., Aydin, B.
Macroeconomic variables and the housing market in Turkey

(2007) Emerging Markets Finance and Trade, 43 (5), pp. 5-19. Cited 12 times.
doi: 10.2753/REE1540-496X430501

View at Publisher

Tang, T.C,, Tan, P.P.
Real interest rate and house prices in Malaysia: An empirical study

(2015) Economics Bulletin, 35 (1), pp. 270-275. Cited 4 times.
http://www.accessecon.com/Pubs/EB/2015/Volume35/EB-15-V35-11-P30.pdf

Topalov, C.
Prices, profits and rents in residential development: France 1960-80

(2018) Land Rent, Housing and Urban Planning: A European Perspective, 3, pp. 25-45. Cited 2 times.
https://www.routledge.com/products/9781138494435

ISBN: 978-135102613-0; 978-113849443-5

doi: 10.4324/9781351026147

View at Publisher

Tsatsaronis, K., Zhu, H.

What drives housing price dynamics: Cross-country evidence
(2004) BIS Quarterly Review, pp. 65-78. Cited 162 times.
March

Zandi, G., Supramaniam, M., Aslam, A,, Theng, L.K.
The economic factors affecting residential property price: The case of Penang Island
(2015) International Journal of Economics and Finance, 7 (12), pp. 200-210. Cited 4 times.


https://www.scopus.com/search/submit/citedby.uri?eid=2-s2.0-85065735240&refeid=2-s2.0-84947548712&src=s&origin=reflist&refstat=dummy
https://www.scopus.com/record/display.uri?eid=2-s2.0-84987904655&origin=reflist&sort=plf-f&src=s&st1=1675-6215&nlo=&nlr=&nls=&sid=d89f8e3e85ce2b0176307620e3b3ff38&sot=b&sdt=sisr&sl=15&s=ISSN%281675-6215%29&ref=%28Residential+property+price+hike+and+speculation%29&recordRank=
https://www.scopus.com/search/submit/citedby.uri?eid=2-s2.0-85065735240&refeid=2-s2.0-84987904655&src=s&origin=reflist&refstat=core
http://www.ccsenet.org/journal/index.php/ass/article/download/38499/27984
https://www.scopus.com/redirect/linking.uri?targetURL=https%3a%2f%2fdoi.org%2f10.5539%2fass.v11n24p26&locationID=3&categoryID=4&eid=2-s2.0-84987904655&issn=19112025&linkType=ViewAtPublisher&year=2015&origin=reflist&dig=7a6f9b31027c23212e3180ca35df8f7a&recordRank=
https://www.scopus.com/search/submit/citedby.uri?eid=2-s2.0-85065735240&refeid=2-s2.0-85006732812&src=s&origin=reflist&refstat=dummy
https://www.scopus.com/record/display.uri?eid=2-s2.0-36049049544&origin=reflist&sort=plf-f&src=s&st1=1675-6215&nlo=&nlr=&nls=&sid=d89f8e3e85ce2b0176307620e3b3ff38&sot=b&sdt=sisr&sl=15&s=ISSN%281675-6215%29&ref=%28Residential+property+price+hike+and+speculation%29&recordRank=
https://www.scopus.com/search/submit/citedby.uri?eid=2-s2.0-85065735240&refeid=2-s2.0-36049049544&src=s&origin=reflist&refstat=core
https://www.scopus.com/redirect/linking.uri?targetURL=https%3a%2f%2fdoi.org%2f10.2753%2fREE1540-496X430501&locationID=3&categoryID=4&eid=2-s2.0-36049049544&issn=1540496X&linkType=ViewAtPublisher&year=2007&origin=reflist&dig=70c7b9bddab610a395502a90d46e11b4&recordRank=
https://www.scopus.com/record/display.uri?eid=2-s2.0-84924956949&origin=reflist&sort=plf-f&src=s&st1=1675-6215&nlo=&nlr=&nls=&sid=d89f8e3e85ce2b0176307620e3b3ff38&sot=b&sdt=sisr&sl=15&s=ISSN%281675-6215%29&ref=%28Residential+property+price+hike+and+speculation%29&recordRank=
https://www.scopus.com/search/submit/citedby.uri?eid=2-s2.0-85065735240&refeid=2-s2.0-84924956949&src=s&origin=reflist&refstat=core
http://www.accessecon.com/Pubs/EB/2015/Volume35/EB-15-V35-I1-P30.pdf
https://www.scopus.com/record/display.uri?eid=2-s2.0-85065708584&origin=reflist&sort=plf-f&src=s&st1=1675-6215&nlo=&nlr=&nls=&sid=d89f8e3e85ce2b0176307620e3b3ff38&sot=b&sdt=sisr&sl=15&s=ISSN%281675-6215%29&ref=%28Residential+property+price+hike+and+speculation%29&recordRank=
https://www.scopus.com/search/submit/citedby.uri?eid=2-s2.0-85065735240&refeid=2-s2.0-85065708584&src=s&origin=reflist&refstat=core
https://www.routledge.com/products/9781138494435
https://www.scopus.com/redirect/linking.uri?targetURL=https%3a%2f%2fdoi.org%2f10.4324%2f9781351026147&locationID=3&categoryID=4&eid=2-s2.0-85065708584&issn=&linkType=ViewAtPublisher&year=2018&origin=reflist&dig=67deafc68176fc824371c0964d67c343&recordRank=
https://www.scopus.com/search/submit/citedby.uri?eid=2-s2.0-85065735240&refeid=2-s2.0-11844275054&src=s&origin=reflist&refstat=dummy
https://www.scopus.com/search/submit/citedby.uri?eid=2-s2.0-85065735240&refeid=2-s2.0-85025174530&src=s&origin=reflist&refstat=dummy

O Haron, R.; Institute of Islamic Banking and Finance, International Islamic University, Malaysia;

email:hrazali@iium.edu.my
© Copyright 2019 Elsevier B.V., All rights reserved.

< Back to results

About Scopus

What is Scopus
Content coverage
Scopus blog
Scopus API

Privacy matters

1ofl A Top of page
Language Customer Service
A AFECYIVEZS Help
DI faf A h e Contact us

I

Pycckuin a3bik

ELSEVIER

Terms and conditions 2 Privacy policy »

Copyright © Elsevier B.V ». All rights reserved. Scopus® is a registered trademark of Elsevier B.V.

We use cookies to help provide and enhance our service and tailor content. By continuing, you agree to the
use of cookies.

RELX


mailto:hrazali@iium.edu.my
https://www.scopus.com/results/results.uri?sort=plf-f&src=s&st1=1675-6215&nlo=&nlr=&nls=&sid=d89f8e3e85ce2b0176307620e3b3ff38&sot=b&sdt=sisr&sl=15&s=ISSN%281675-6215%29&ref=%28Residential+property+price+hike+and+speculation%29&offset=1&origin=recordpage
https://www.elsevier.com/online-tools/scopus
https://www.elsevier.com/online-tools/scopus/content-overview/
https://blog.scopus.com/
https://dev.elsevier.com/
https://www.elsevier.com/about/our-business/policies/privacy-principles
https://www.scopus.com/personalization/switch/Japanese.uri?origin=recordpage&zone=footer&locale=ja_JP
https://www.scopus.com/personalization/switch/Chinese.uri?origin=recordpage&zone=footer&locale=zh_CN
https://www.scopus.com/personalization/switch/Chinese.uri?origin=recordpage&zone=footer&locale=zh_TW
https://www.scopus.com/personalization/switch/Russian.uri?origin=recordpage&zone=footer&locale=ru_RU
https://www.scopus.com/standard/contactUs.uri?pageOrigin=footer
https://www.scopus.com/standard/contactForm.uri?pageOrigin=footer
https://www.elsevier.com/
https://www.elsevier.com/locate/termsandconditions
https://www.elsevier.com/locate/privacypolicy
https://www.elsevier.com/
https://www.scopus.com/cookies/policy.uri
http://www.relx.com/

