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(0.0084) (0.0078) (0.006) (0.007) (0.034) (0.038 ) (0.057) (0.060) (0.022)
AL H 0.2064#3% 3384k | 0.416%%% (.35 0.565%3k%  —0.281skx | (0.103s%:* —0.302#x —0.046%
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A oy 0.124 3k 0.010 " 0.061 sk 0.343%k%  0.463%** 0.428x 33 0.222%3%% 0.0758x3
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Standard errors in parentheses

w0k p<0.01, ** p<0.05, * p<0.1

_10_



FEAH 74 9

4.2

Ho

Ho

o] FEE o]|Folxt} ul

B
N
fap!
!

4 744y
Hol we}

E
=

3

o] Mol H]

i)

= 7H4 9
]

A AL Ao F

=

Al
olstE A7+

94

bo}h, whebA o
AL A E] ofut

-
T

-

A e
]

I oH Y xS o

T

beae.

=
[ex]

o},

°©

i o]
SHee

A 3

Fol AN A
RS A3

A

o

ol FEFFE Aol AlPH A L&

b4 AL o]

e shAg e FeAYs FaE T}

FE QAL x99

=z}
=,

FAl vhebd,

°©

EAHoR §9

o

of
Ea

mﬂ
=

o}gETLA AAYI}

5>

<#%

20154
371.58
102.3
390
270
525
6169
530.6
221.1
495
330
743
4519
475.7
3134
119819

2010
375.99
116.8
366.0
255.1
5435
2014
506.2
2178
477.0
283.9
748.78
1463
549.2
391.5
44159

_11_

200611
305.03
128.8
308.7
186.9
501.9
4830
404.65
182.7
363.9
225.8
652.5
3066
331.2
1984
96059

‘i}‘
2

\;‘q_

pl0
p90
obs
pl0
p90
obs
obs

A& A




ST
R

<a9 2> AETF AYHE &

10

o=

55

45

APT

chaach

INE

T A7t

e

<1¥ 3> n}

T T T T
[ I A A A

CHACH

4% 20061 wHH] 2010

2 9)

]_

gE 7

o}

Avo] HolAn] o1

I olwE o9l

e uEs

ﬂ

;T

)A
il

B

_12_



— =

THEM B PR T RS

)
2
E=3
il

T oR o
ﬂu@aﬂﬂ
T e x =
ﬁa Joﬁ_aﬂu;]EEmamp Muﬂizlémmruw
T 0 o= X NI n_ﬂu_
draTsiies Tl B YET
K m B o T o R MO G~ %o g 3 o o~ Ko W
{ ®e B (o = qr EL.
7¢.§r@¥@ﬁﬁ%$ﬁ_ﬂﬂ @%W.%mﬂfri
e NI R T do = o AR D )
T G N v TN m g %
G BT g N+ L & r o B oy,
Mo T 4 o o TN o 2! o oop T )
o0 = J,H_L = o X oH N ~ M P
E%ﬂﬁ%%@ugwrg_bfﬁ = Mooy ™o .
Ceitzr iV reLE BK S S
A S A T m Lo ®
zr%wﬁﬂxixﬂwﬂ?ﬂu Nlo R A T
%zfuoudxgllmﬁ% _ T ST b
ok < S oA o R &E o3 H W Tz X gy N
N ~ = zT_l 0 ]Ai EE
> X g T LB o5 X Nfo T o Ny "9 ojp
5 o N~ N N ~ o ﬂgv —_— T X o ~ =) 50 Eo —
2  FPEEE T X oy 2 A I e WE e e
o %
~ To uﬂu_m T 3% =y - o 2y ey " JI ar iy o ml e Mo 7o
P e k=T g e P RE N ® BN T oo
il o = UrM o TO wlw' ‘.UI ~o ~ Lf N X ‘ﬁlﬁw ‘__flmﬂ o} e N
N F o= LN T xou o . R
o - N my r cn T rK a5 g
L %urﬁﬁ@ﬂw} <~ X o< 2 Mo m
W%u]@iﬂn L e o N N T S
R AR e T E LT
= = I Mo ﬂ N W Mo X 4 M o= o
Jl ‘ul X o ﬁi ~ a = o 1__/I ~o H_ﬂ_ _l_l N % M O_ o
= B % o &EHM o N 5 R
%11;0TZT31§@A ToRa ° T T X M E
.0 RO X < — < ® T o o
o] ﬁoql ol — o T R w X
ﬂldlzl ,ﬁ_laa?ﬂﬂ LO
r R TR ST o @wnéd% X
LR

- 13 -



of Jd7E HEES A=Al A Aol vis) vl =A YEar gloH
Ao g Qg sy <A Fhel: ETeta AT old Ko
106% S7Hgto = A B A ¢ 164 ol JA7TdaS d3lstal Utk
EE 264 o] 654 oldt 4dA e & ol A9 H]

o #d PATE THLSE 20059 F 20151 Afole] E2
|

2 FUbERA dgka el wF e SAE AeA B fAbe
A dEhga gl
<3} 6> 20154 AW A i %P
2000 thv] A 154 o] & <+ kAT vF
e
THE SHE z
A& -251 -36.56 11
A -2.47 -29.4 21
A 421% 56.16 106.91 38.2
A4 33.63 2.79 27
432% 15.83 -20.99 26.5
A A 1.64 -27.58 10.8
_ A% -2.37 -46.39 9.8
ok 5
s -11.56 -29.11 11.7
FA 5 -12.32 -46.09 10.5
24 BAA A7FY 224 AHS S 7ARFEE AdFFY 22A (Mg BAHEIA)
1)

Feol oheke] 444 st
£q o4 wwow ATREE TR BAL APy FA4THA
(e}

B FHWME AP SHEun R 494

Hl
il
> El
of
s
N
)
>
Ru)
BN
>
_>|i
il
1o
N
-
X
o
ok



T

2010

A +4

S

9/]
= Ao

T thE o] AFF u]

ol 747
ar

=
=

=

3}
VY FTE MFe F

ol mle SHA e

FE 2010 Abo] A &9 &l

=
=

7OL
EL_

79 4dA o

4423

3

5 20061

=
T

=
T

A

2R 01922 SAHOE

H9lom et Felold ATE ulgol

O~

ol 7 Hl &l

e} /g
A Wrebdar ol

]

°©

=
=

=
=

sivh. gEFo} vl
H] 5% 3}

5
T

s A o

[e}
20159714 RFE A 9w

are

5

% QUM ol 3] ¥
P

Hl&o] A7t o]
21t} 2006

Ao AETe] o

o7} BAHORE F9

0.122= 7 o]

s
-
2=
e
" =
Z
d o]

iz H_f { mrﬂ =Y M Int
. Wir ‘WE o A1
T4 ow o BN R :
cwE N e T .
Jie]
— EL T ol A - mm_
;0 T 0 —
S
ol @o ~ oz )

oy — i
T ke
HT._ O#E —_ k) OL ~

W Koo R YL
@ﬂA%@&%
g oyt e R o |
ﬂmo ,AI Jm;,._ _Z_O - ;OT O_ o
) ofy W " L % —
nog N T = W
ML I O
n X o X
i + Aogr & X W
oo RS T
Hlf oo 15

< <« & — 9
uir = o] W K oo
G fEzist

o TR

Tom o T w4
Ty e g ¥
4 oW oo MR w
T T F U mow



A dEbsk ok mheb AR o] §- A E el A A

°©

9/]

[e)

SAHSE

T
) .

]

o

_50
bir

ol

i

T o

-
X

e EEDI

A 253

f

9

H]

Aol

)

A

T

T

1 20004 o

°

she Q3 WEsl o 27 ey

2 Helt, a8y A

H] 2015k 9] 2941 o] 654 M

o

ol
o}

.;L

]

e Aew U

°©

o

Eyl_

7}3

To AL 108%= e

[}

AAAo=Z 11%

o

i

Tor

A vebd=d A

=
=

38.2% %=

Ho
Ho

file)
[
)

oy
T

o
e

_&O
il
4

2]
—_

B
G

To-
oo

No

Tl

= 'I_li .-"‘Jli

;
[,

T
A

_16_



<E 7> UE oY AFF 0F U Ax5F uF FPAs
gzl 77 1% AxEF 0F
R e EERs e
E‘ﬂ/‘\
N AR FAT | AdeT | BT AR AT AmeT | 3T
NERE -0.054 0.874 % -0.051 0.054 0.187%x 0.293s%#x -0.028 —0.091 s
(0.058) (0.042) (0.042) (0.042) (0.050) (0.043) (0.036) (0.039)
SIS el 0.038 0.1573*x* —0.202%%* —0.113%xx* 0.109 0.3815%#x* -0.098:* -0.041
(0.058) (0.047) (0.045) (0.043) (0.057) (0.48) (0.039) (0.041)
=gk 0.1923%x 0.122xx 0.263%#x 0.1745x -0.159 —0.367 2%k 0.113xx 0.055
(0.077) (0.062) (0.059) (0.061) (0.072) (0.064) (0.051) (0.057)
A} 4=3) 0.366%** 0.415%x* 0.525% 0.4205%% 0.354 % 0.286%#* 0.8005x 0.7722%%x
(0.044) (0.031) (0.034) (0.032) (0.040) (0.327) (0.054) (0.064)
R-squared 0.033 0.0138 0.026 0.028 0.208 0.147 0.274 0.196
N 659 926 1206 1044 662 926 1206 1044
Standard errors in parentheses
=x% p<0.01, ** p<0.05, * p<0.1
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Abstract

Housing redevelopment project
as a Gentrification and change

in the residents characteristics.

Jun Sung Hyun
Department of Economics
The Graduate School

Seoul National University

This paper is an empirical study on the changes of housing price
and residential characteristics in urban redevelopment region. For the
analysis, this sturdy defines urban redevelopment as public led
redevelopment and private led redevelopment. For analysis, Seongbuk
- gu, a public led redeveloped region and Mapo - gu, a private led
developed region, were selected for analysis. Using the Difference in
Difference method, we estimated the changes in house price
distribution and the changes in the education level and the change of
share of low income households. Estimation results show that both
Sungbuk - gu and Mapo - gu experienced a rise in housing prices
during the development period, and the variance of housing
transaction prices decreased in Sungbuk - gu. In addition, Census

and Korea Housing Survey showed that the changes in the
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distribution of income and the share of education in the household

were more significant than those in the private residential areas.
keywords : Housing redevelopment project, Gentrification,

Difference in difference
Student Number : 2015-22526
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