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1) Founding members(2000) - Barcelona (Spain), Real Madrid (Spain), Liverpool

(England), Manchester United (England), Juventus (Italy), Milan (Italy), Internazionale
(Italy), Marseille (France), Paris Saint-Germain (France), Bayern Munich (Germany),
Borussia Dortmund (Germany), Ajax (Netherlands), PSV (Netherlands), Porto (Portugal),
New members(2002) - Arsenal (England), Lyon (France), Bayer Leverkusen (Germany),

Valencia (Spain)
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1) Avd2(Governance)

AWM A~ (governance) = A4S Aoli, BAsti, ZAH}E Q4059 A~

dojty. Ao 771 oW FRe TS LFdteA, 2L TAELE AL

olslHAAe Aelg s dAs ANE thetw
(Hoye & Cuskelly, 2007). wabA 7194, st ApA oA
AV Z2F ARZZA z2A¥x 8 HYgE A¥Xx WA E 9EStu ZF o] AHA

O A"

Al 715 et7] s = Bl A a7 deErHA s,

El

Hoh Al A A, FelE Feke 7Ide] AWds S V1Yol 9L
SAEE Al=ES Ao 7] YA ¥ 2 (corporate governance) gt g} 7] <]
2 71gel Folstar e oY dAbRH(elALs], AP, FF, 71E olsf#
AZ) Atole] At Aels Aofsty 7IGrrAA e e A dAE A
st 75 = SHHOECD, 2004).
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21 A ¥ +Z(Governance Structure)

2) A¥Xx

Yol M1 g %Y

S o
=

A

B

—_
fi%e)

el

|

of

%

[e]
o

(ownership) T+%¢}, 31

A2 g 2

A (single entity) 7 7}1A FEZ FE=

Al (joint venture)e} ©d 2

5 Al

A&

zol Ao FE A

A~ 3L
=

A (joint venture)2] ojwo} T &

(<3|
H

(1) &% A

Ho

)

% A Al (joint venture) &

AR

KeX
=

Fom ALY

arL
[}

2

171 €

S

T oolgel gAY B 2AS Uy

Al (business

w
‘m.o

ﬁo
A

2=

¢}

e = 714

<
T

3

partnership)oll 2]

7194 9l

R

s

1o

o

o]/d%l, 2003; <=, 2001).

e

71 o

ERIRTEEEE RS E

5]

E

7

J

Tt @ AAe] AEAA

A dHAEA A7

s

_(H

tH(Foster, Greyser & Walsh, 2005).
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National Basketball League - 1997 ~3 )+ GAdAARLLS &3k 213l
ABLL T4 I35 % 45 A& EAska | Adgel, WNBAE B &1
2l NBA®| 93] &2 2 9% Al#th XFL(Extreme Football League)®] 7 -
+ NBC(National Broadcasting Corporation)9t WWE(World Wrestling
Entertainment)®] 4722 22w laL, glz2el Frietes 107 'e 25 44

SlAbol Al Afslar 9%k Aldth(Foster et al., 2005).

b
ol
=)
H
=
>
1o
EY)
e,
it
2
rir
rE
JH
D>
=)
=
=
=
@
=
[
g
L
)
:é
il
ot
3=
Y
50
&2
fr
AC)

T e & o ogley, me SHEAY] Axxgal] A 48d
glth= Aol At

Hrxz ¥z g ddgdAd s tFo]xl AFxl San Francisco Seals
AAAA974) o=, ATy o AATH
< g % gE g3 AAA] oudls BAsA Fethe o= NHLE &
daA L Adete] Ady Al 1z AE&s FEAT. 2Hu, ©]F North

American Soccer League AF(1982)23} Los Angeles Memorial Coliseul A}71

2) <North American Soccer League A}F71(1982)>
A Hu wAZF g (L) &% HBELS U2 2xx gad A2 BT &2f)E
=]

A A49 @4 93 Adged, o dokel AwMe JugeAe IRt o
A dFR. ol o DAAZAY )5S s
of Agaa e . e A2 87

=}
HER AfHL Qen WA AArE vEr, @

il




(1984)3) oA} A% = 219

FXL

YAA AL FAE ] Muo] A&t}
ol213t F ##E T3] San Francisco Seals AFANA FdaA AAEHAH
A7) e SHEARMY] Aee teve sde s
QA HAJL, o]Fol®E ~x = g FAE AAst= 5HFAHol &85
ko ey 1990 W A EA EWE MLSeF #H#ste] thA] gd A7t
AN HAEd, MLSE AHAIFE dddAe] Mds dA=Z sto] g1 2HA 7
g 9ol FRel webA ste] eS|l AREAT, 1 Afe &9 o
A 71E 2xzEade AEstE e 5AS R A7) "ol MdoritH
o]

TF2HQ wAAA G WolE

f
oV
e
it

¥z gy
[e3]

NFLel 7+ "9 4o 29 olf 5 TAR 9 NL2 ddAdA7 ojygn
gt} (Mendelsohn, 2003; &%, 200804 A <1E)

3) <Los Angeles Memorial Coliseum A}F7(1984)>

o] AHAd A= A9 AR (Franchise location)S A &= NFLY @2 Ao MHAHS
E] o
=

Adkahs ZARIA S oR7h FAlZE S0t A9 =37 AwaeHde O NLe 7
=]

MEA 7 E AYs S gt EA 7Y AAen, @ 2 |

2] S| 5
R, @ 2 o of 90%7F #EstAl 7z el ZwjE ARk, Zb g o] 8l &=
A gon, @ € $9e) wiEelE Bystn, 7 Bel AYAH Aoz 3 7t ¥
Folo] @ABA Aol7t va, B 2 Y Me, =A% AGAE g o o] A7)
SHez: tE g3 AAsta, W Fu, deujd 3 Gre wEe o) 3 AFEAe

Y
o
rlr

gro glorr AAs= A dve AS ZAR sto] NFLo] @A 33
2L wolEo0]# ekgkth(Mendelsohn, 2003; &%, 200894 A¢1-4)
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rh

Afo| = MLSS ©d A A (single entity) AWl7+3 Atd 418 E3 A
AR EEE fdEl A JERE vES g4 A5 2AME AAE T 2

Aol A B A THE L AT AAE Bed} 2k

i

1. g9+ %

AL A - (case study)

AddTE B AAY 54 Aasel disl AAHln g Q= 55
Sohlt dFwHow, 454 2A2 Fa A4 AEL mEet 4%

Aot Al AT E Hio o3 FAA ATHE Hesy] 98] BATS
o AA w1 o] dig AU B AxsM WF 2909 Ee A
S BHEA skl a2 AbEle] HAH FxE e s HHoR s d
TR f3oltH(Yin, 2003).

B o3 theo] 9 7bx] o] oA AlFATE A o w wstadt)

A4, MLS 924 Awrze] 54& 71q0r ddsrlde Alddrt
Atk MLS7F Aesta sle a4 Aujzrt o f4s AX g s
QAo WE Bs ANRAS dgshe A AFugol.

=4, GdAA A7 2x =g AE&E Atde A AR F79
g3, G4 G943 A A TE AAE FAE A U B ZEE a7 9l 55
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oo Fo A= MLSeF B
A Fel R

nAY AE7FE 2006063 B A A 7EA] MLSSF MLS2| wpAIY zFS ARl Al7

Lol Bl = v

1y
A AAZT 7T AR A1k Fek Bl e ASd, vAd A

1:11 /stg u]]j
RESEE T

& QAEH o

H
PAAE A8 H e dAsiarh. JdEF ddds ~xx
1
Y (SUM: Soccer United Marketing)oll vFAI® Wiy A (F3H)=
B
of 7 uf A ¥ & tgFF Zoke] 4FE FAH WA MLSY
o]

Az A E T

AHHE & 2ddd A AAHAY. 14 AEHE T MLS] B

SEEE

g g We T W AdHFIE olF e, 23 AH
AA Ao FguAYE #d W& 13 JEHF e # 2
Ase sAe® s A8 F7E A H A

H 3 CEE Oy, S8 U olEE UF
7t

o A John Doe (719)

(I8 Major League Soccer / Soccer United Marketing &%)
&)z Marketing Manager
o X} 20104 8& 179 (1Xh) 20114 9og 18 (2%}
HFAl oo OIE & SH4ESE QIR

. CHAAR X PE QYW HLS

MLSS S MH A RE M_LS A A Hf H 7L

ze e 1A QIHF UYE 2

= HE S .
(2% B W8 HT S
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V. 94+ 23

1. MLS ¥rta

1) MLS &9, &, &5
MLS+ 1993 &9 vz 2 &tAvwe] Tl sAld 19961 F-E A=t
Hous HAY dAZEETYaE dPE Dot MLSY 1994 Y=

A ANAA A Al 1988H 02 AL Ekgith

wr
=

flo

i

THETLAY(FIFA) 2 o|ZFF5FHS(USSF: U.S. Soccer Federation)ol #E=H
JhEel =He2 Zz(ojof 18 FF2|d EHE 7 FIFATE Hoish A&l
o|=olM F7o A% FMHg 2V wfZolck YAl USSFel sl ZolAt, o=
e wxYLsel ol LA ZEIBTI(Alan Rothenberg)= FIFAS]
LTEZHE Hot=0[7|2 3, 19881 FIFAE 19944 FIFA €EAHES o|=0A
JHE|ghet 2ERicE ol® 19934 Yl EHWHI= MSE AL, ol=9
19944 FIFA €EZH 713 2 2do| FEMozZ FHoslse H2E MSe

ZHoZMo| etz LfE AcH(Dure, 2010).

i

2wEsty MaS2 24 ol 285t

19954 10€oll MLS= 107Hel B =f FARAt
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Machg FMRUCE MSe A Z7[= 1996 48 62 Zz2|xuotel & SAHoM

XA en] 31,0008 zzo| RS JI2O & M 22i4(San Jose Clash) 7t

Ho

D. C. FLIOIE/=(D. C. United)E AHHZE 1-0 S2|E HEEHAtherton, 1998).

Lot TV AEEEZ MSet IAESAS odes & odfLt FHoldgck MLSE

H=xoz JAEHX g2 ZE Z7ld tz $4E MAvE FHSE HEst
=5

>
N
o
rir
|.|-
_JI'LI
o
N

2% CcH Atherton, 1998) .

1998 270 "ol o ARAT A olf= shAlEHAM 2001del= 1074
do2 vA FaHAT. 22y 1997d ABC, ESPN# A28 6d7te] 7] 5
AR A MLSS A4, AAA U =& SlE AJIL o= g2 2
o] dE o] Aok o]F 2005 270, 2007 171, 20108 374, 2011 271 2012
d 1R "ol 7= FaEo] 20129 AAE F 1970 "ol ek ARdand
22 o] goel Frhsta ok | o ket vEe] EW 2 © 27

R 201196 o277 |, FAR 5, A4 Sek 7 ABE ry

T 9 W3leE <ad9 1>, <a¥ 2>3 2o
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34
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14
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_1 4
-2
190643195743 199813 199913 200013200113 200213200342 20043 200513 200643 20074320083 200943 2010201158
84 |10 | 10| 12| 12 | 12| 10 | 10 | 10 | 10 | 12 | 12 | 13| 13 | 13 | 16 | 18
ST 3 3 ] 2 ] 3 3 3 3 6 6 " " 11 15 17
mezi®| 0 | 0 | 0 | 1 | 1 |1 |1 |2 |2 |3 |4]|6]|6|6]| 2]
——H4 —O-SUs —o—HREIY
J8 1. MLSel E, FXARL ®EE7IE 4+ B3 (1996-2011)
6,500,000 r 350
6,000,000 - 306
5,500,000 - - 300
5000000 -
4,500,000 + 250
4,000,000 | -
3,500,000 180 160 - B g r
3,000,000
et = § 5 g L 150
2,500,000 .g % g =
g 2
2,000,000 Ei', 100
1,500,000 =
1,000,000 - 50
500000
ke T T T T T T T T T T T T T T T O
S SR I I I g S I I
FE TP FETEF PP P
BE4(EH) —0-FI2
Jg 2. 7%, sS4 Hal (1996-2011)

2) MLS o3 %4

20109

7o 39 Fwol Al

= O

T =

_24_

Al

Aste] 1149 F% MLS Cupld e



Ao 2 AlES TR MLSE 2000~2001d Al §¢he S dAxds
= EAgeY A= w7 AAdAG AR AAbdAE o] &gdE L

Zb AuE s 87 '@ A&Ee] dth sF 73 dxE  Chicago Fire,
Columbus Crew, D.C. United, Kansas City Wizards, New England Revolution,
New York Red Bulls, Philadelphia Union, Toronto FCZ FAI%o] i1, AH-
A H 2= CD. Chivas USA, Colorado Rapids, FC Dallas, Houston Dynamo,
Los Angeles Galaxy, Real Salt Lake, San Jose Earthquakes, Seattle Sounders
FC2 450 93 7 g A5 Av 49744 2id 5 otk AAE

5ok 7 He e RE |3 geldel AR 7 184 F 30478 B3

MLS Cup ZdlolLzol= &4, A% AAdidA 284 7HE #2 $3H<

AAENA 7MY =2 5318 853 golAl= MLS Supporters’ Shield 4
o] =oj¥ ] CONCACAF Ay xgla &d¢do] Aoz Fodtt MLS Cup
2ok Adaga Edde] FAHETHMLS ) AlolE)

e EFugle] 2 &AW (CONCACAF: Confederation of North, Central
American and Caribbean Association Football)2] 7}¥=ro 2 wn=r3+¢ 3] (U.S.
Soccer Federation)= Z7F %9 A4 9 Ajx] #d JFEE g9t 519 o

e st 9FE b o9 AW 27 Major League Soccer(MLS),
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North American Soccer League(NASL), United Soccer Leagues(USL)e] Z =2
oA US Youth Soccer(USYS), American Youth Soccer Organization(AYSO),
US Club  Soccer®
Association(USASA)9] Al a 7let 39 3 7MY dA = Armed Forces

1‘>

d A" United States Adult Soccer

Sports Council, National Soccer Coaches Association of America(NSCAA),
North American Adult Soccer Association(NAASA), Soccer Association for
Youth(SAY), United States Power  Soccer(USPSA), US  Soccer
Foundation(USSF), United States Specialty Sports Association(USSSA)¢] ¢

1A

E 4.0/ 272 7

Major League Soccer (MLS)
= North American Soccer League (NASL)
United Soccer Leagues (USL)

US Youth Soccer (USYS)
a4 American Youth Soccer Organization (AYSO)
US Club Soccer

ool United States Adult Soccer Association (USASA)

Armed Forces Sports Council

National Soccer Coaches Association of America (NSCAA)
North American Adult Soccer Association (NAASA)

Soccer Association for Youth (SAY)

United States Power Soccer (USPSA)

US Soccer Foundation (USSF)

United States Specialty Sports Association (USSSA)

EX: 0253783 & AMO|E(http://www.ussoccer.com/)
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AFC CAF CONCACAF CsF oFc UEFA
US Soccer
= [ [Eea | JiErEls 2 zea |
& 5 (3 -
,ﬁ“_ﬁ - usfoom | ; WRAY  wes
! SOCCER. | -
MLS 5 USYS | UsAsA | f;:;fgg;;ifl SAY USSSA
. RUSHED | |
! AYS0 5 USPSA
5 ' ! .
| | U5
! ! ! SOCCER
) ] I FOUNDATION.
USL i Us Club Soccer E i USSE

18 3. 0| STV XN HA BEE

Z£X: 0|2EFEs Y ARO|E(http://www.ussoccer.com/)
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2. MLSS dddA Avj7x =9 473

19949 Ao v §AE 2HOR FIFAZL Agke 49 225380
A aE vESTH3USSE)7E #88tHA 199%6d MLS= &9 3y, &4
A MLS= g2 Ao AES 9fs) WA sfdsfor sk Al 744 ui/9] 34

Aol e AJTEE Aol AR 1, 22 JAEF F9).

1) A4 v & s JAE T AQE 7= 44

A HA FHAAE A ZREFHYIUYE NASLIY 22 &2 9AE
HEo] sHA FEE = Zlo|At) 1968 EW e MLSS #2179l NASLE =
TEAZ FHYE 2epd 24 Y (Pele)E v ES 5 F4l9 Zdx vz}
-9 (Franz Beckenbauer), Y@ &t= 419 Q3 A& o]~ (Johan Cruyff)s Tl
Faro]l ~epEdololrt &ofst 19709 S87E Bokth 1ev 9§ A
209 % AuA & 19dS Eo® v ugar gAY FHSHE R Al
olef tfal Haydon(1996)2 w4 Z~E2(New York C
Y AFYA ol d=(Warner Communications)®] AfFFAH 2SEJE 2= 2 (Steve

Ross)9] A28 & AR @] ¢4 SR7F NASL =3e] 71 244 <
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AAHQ w7
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(John Gonsalves)
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Greenberg & Gary, 1996).
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MLS®] F ¥ FudAE ojw] T xx9 Big 4 g Ble A&
(NFL), °F(MLB), 7 (NBA), oFo]2&}7|(NHL)7} Zefste] Estidejol] o] &
e TRAFz AA oW AES Wrh=ue Aolth 1994d =3
F Aol AAG "= g AEEAA TP dSste dEAE =z o
ZAA Y 4= 6792 2A gtk (Delgado, 1997). AAMAH o2 =4+ H a9
2x = ARl zolARt o] &nl Big 4'9] ‘wlojAel'et V|E} Fo Hu ZEAS
=291 FNyttu] 2] =98] Z(Canadian Football League: CFL), Wol A g1 &3 =~
(Major League Lacrosse: MLL), oFzlt} w2l & 2] 1(Arena Football League:
AFL)7} EAsk= vl=re] Zrax = AR X9)shr]odl= veksh dE4ds A
Yar Ak S77F A oY wibAom nmAolA] of oWl Axx

2= Ql4jo] AujHo|gly] wEolt),

275 AZH, AN, 258 20 Geo ooy Amzz olAlgc)
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3. MLS9 ©dAA Au+=

of of-§
#3+3) AH(Limited Liability Company, LLC)Z A ¥ & 1 th(Mendelsohn, 2003).
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Chicago Fire Andell Holdings, LLC Bridgeview, IL 1998
Columbus Crew Hunt Sports Group, LLC Columbus, OH 1996
D.C. United D.C. United Holdings, LLC Washington, D.C. 1996
Anschutz Entertainment
Group, LLC, Golden Boy
Houston Dynamo Promotions. LLC. Brener Houston, TX 2006
International Group, LLC
= .
o Montreal Impact The Saputq Falm|ly, Fonds de Montreal, QC 2012
o solidaritd FTQ
=
New England Revolution The Kraft Group, LLC Foxborough, MA 1996
New York Red Bulls Red Bull GmbH Harrison, NJ 1996
) ) . Keystone Sports and
Philadelphia Union Entertainment, LLGC Chester, PA 2010
Sporting Kansas City OnGoal, LLC Kansas City, KS 1996
Maple Leaf Sports &
Toronto FC Entertainment, LLGC Toronto, ON 2007
C.D. Chivas USA Chivas USA Enterprises, LLC Carson, CA 2005
. Kroenke Sports Enterprises, Commerce City,
Colorado Rapids LLC e 1996
FC Dallas Hunt Sports Group, LLC Frisco, TX 1996
Anschutz Entertainment
Los Angeles Galaxy Group, LLC Carson, CA 1996
M Portland Timbers Peregrine Sports, LLC Portland, OR 2011
7 Sports Capital Partners
Real Salt Lake Worldwide, LLC Sandy, UT 2005
San Jose Earthquakes Earthquakes Soccer, LLC Santa Clara, CA 1996
Joe Roth, Adrian Hanauer,
Seattle Sounders FC Paul G. Allen, Drew Carey Seattle, WA 2009
Vancouver Whitecaps FC Greg Kerfoot, Steve Luczo, Vancouver, BC 2011

Jeff Mallett, Steve Nash

_37_



4) 574 3 AP AYN ARTE - 2% 2

3

Lo

A

Mo

MLSE 2719 A32 493 MLS ¢ 7|g =+ &8 A1y A7
A" 9 =dgsE s A FuolHE  mAR(SUM:  Soccer  United
Marketing) o] 2t vHAIE &3 AFS 2002 8] A Hste] £935ka Q)

%5 v

r
il

o
i
i
4
=)
M
>
e
N
fob
d
_O'L
£~
N
1=
0=
N
|'El
x
inl
02
ro
>

Q
N
o
i
ofm
=lol=
als
10
o

MLS #2250l SUMO A& 100%E E-fdtal = MLSO -zt
3IAb, MLS®] A1 &= 7FH(Don Garber)7t SUMS| CEOL: Adstar 2l
A © FAEGAZE MLS 78 £ 9] ’xe] Fa55 SUMel E4sto]
AYEAT SUM #9345 &3 75 MLS9 n7HA = Fa-G 2ol Al &
= 22 FJolddrh /E ' & ®de] Bad A9 niAY Ay, MLS
o] AderolAe &% ot HA Av) o AEE AT R FdH 4
2l & v AS| AN Bfdte] @
3 AL o= MLS9 SUM +

b9

[

SUM= MLS #ut oty vl= 7t S" 47, JA12 37t sd 4
7], A= AARE 22T 2 Z(WPS: Women’s Professional Soccer), CONCACAF
A A2 g1, CONCACAF ==7, Hv| F#H 2 7HNorth America Superliga)
s A7) oE wiAY Aot FC w2 A2 (FC Barcelona) 9t ¥ ehatel A
HF2(C. D. Guadalajara Chivas)s 3¢ - 299 nl= ol 253} #dd v}

AW AgE B8t gl

_38_

21

| 3]



[AF) 2t SUMO|

xt3
KBO, MLBS| o} Ele

otA &

o|=2| MLBP(MLBZ

AE2|AY)

oHA g

KBOP(KBO2|

Ze2Moz c}

ol

=

I

Tod

FZF
—

N

Xto|&™ = KBOPLt MLBP2|

=
=

7ol

ol

12 MLS 2 cf

= #olct.

2ozt

st5h7|

g 3o

AAAIA X

o

==
S

ol

CHRIE & ).

Fof mHAE ol

83

Ak

MLS®] wHAE A i3 718 B

SUM<

= g

Ao, MLS

g

s

ofp

ok

=

—_—
file)

ofp
ol

)

oj

o
oF
ol

LA

91 ATE ANFE - 54, A

g 2

5) &4 4

u 2

A=
T
ol o] ¥

5

O oo
E'\"’:é

=
—‘:‘

A& QA S ol

o

=

S

[ I

S

o}
=

—~
fite)

sl7)

B8

A

1=}
o

A

e B3

woll g e}

Fefol7]

A7k ok ey 7tzte)

o A FAGAEe] gast "o BF FAE 6

‘._mo
i

ofp

0
w_

o

ol
=

=
=

[e3ie)
=

]

H

9/]
1A% vl e A

3]

e

—

&+

o}
R

o AP F9

il

K

5

]

0|

_39_



oh

A ol o

g

2 9
el

S

.

1

-

A2 7%

b

XO

a

X
v

Al

-
L

flofell w2 %] S5 A

9]

R e

beA gt e

bl 9143

3]

z T

—_
o

)

\BO

of ukef, w7

el B

she

9% 9o FAHL

(1996 7|&)

H 6. MLS 2|1,

od
F1

Okl

wd

MLS

HI (%)

100

H| & (%)

or

10

IH

70

30

ol

KO
ol

100

<1
M
<l
ar

100

<

o o
(@] (@]
oo
_
|G
TN
Kio |KO0 ®o
ar N —
R |[R0Z&
o (@)
o o
=
= =
= | <l
Ko | I
LAY
%o
ol
<F

100

&d

o2 T

9ol

100

&

M 0lH,

100

80
Ok

100

4
I

Ho
Tl
<+

<l

<

100

0o

g

100

d7|=3H|

100

100

_x==

100

™

W

NI

100

2l oA HIE

100

B ols HIE

100

MLS 2&

o?

* 2012 FA

_40_




6) MLS @4 A AujF+2=

ool 5ALoRFE MLSY A=, ®, 2l 2(MLS), vHAE AAHSUM) 9| #

A8 9 MAUSS <29 5> o] =43 & F

& XA AR MLS XRM
EI L Soccer United
= r Marketing
A || (SUM, DB KoL

h 4 bid
EXt /| MajorLeague s
_I'E_II-_ECCIII- < :.h Soccer B e
EECE MLS)
2 :
o 2122 49 | E 2
Al =28 L H
' H : (IFA)
: i i
A2F ||
El o1 80| - — El
O o H o b3 T =
El &g A0l
OwoT T

______________________________________________________________________________________________

2 5 MLS CHAAMRN XHfRX=E

_41_

rx
-

o & w



A7 AE

=, MLS

Mo

%

ol 4, MLS9]

e

SOLES

Mo

W=

A

2 A7

o|
X
4r

a

1

9]

= et g o
ban, A BRI ANE 1EES YA

S

%

0w

K

%

¢

o

A dE A5 A4

I U7k ok MLS7F A

9]

ePFoRA ASHoR 47

El
1=

91 el 2 "Hom s ]

Ry
i

~

o

j=3]
=i

el A

A
=

o2l A A

3]

olE ¥

yase]

o
s

o)
5
W

o
s
Hr

|

o

g, vhA" AHE AL SUM

s

Bo

dyste] oo oAl

E=NS
=

g

_42_




GAAA AT Eaxzx oA dAsE "t 2] osiwAl o

He FxHoR sty wied 92 =Y & Auh Franck(2003)&
=

ol 9L HRE VK AT xS AuE BA 2 AF5 oled 2ol &

A€ F v e gtk AAR MLSy e £33 EE 893 Ag5E

gl2o] Ao g FAS Mg Ak F4E B TYoE ddgsts #e W
A9 ga-g 4 S3e T g2 AAdA BAYE A H8S g4
o7 FAgte N AYE FxE A}

[H
ht
>

Fzo A GdHdA AT EE G 1E AAFA R AT b=
wEo] AbEo]xut o]o] w3t H]AE= E=A3h Dietl, Franck, Hasan L@l
Lang(2009)2 @3k A= stellA Ad dE5eo] wha] ®7]1ge] ARk A
2 &A= olEnt #17]%(league corporation) E @l GAA A A w) =

Asg el gl Fxebn dEA ved F A ofE St

U
X,
2
)
o
et
rlo
Ing
Al
0,
(o]
)
tot
>
lo
=
]
2
juiul} K
%0,
N
M
2
N
N,
=)
2

[
N
2
lo,
2
r)t
)
rlo
=
U
falu)
o,
=4
o,
o,
S
>
N
2,
H,
o
el
_—(?L_l,
1%
il
-
%0
rir
=
o2
=2
=




ﬁ
r o
ok
o
[
&
=
)
D
wn
>
&
Aul)
5
—t+
[¢)
0
!
<
=
=
o,
S,
1o
O
-
N
N
N
=
)
r
=
all
o™
)

s M "o AnE did VIFoer Friste dee @AV EAdTE A
ojty. 71E ] FeFoel ] Frrlge] AfFe oleldh A A Aol tig oF
54 AAs aRAHeR RUHY sk Zo] Erbesith A7 TERE ’lo] &
SQHE leA Hrrstrldle @AV EAE] wiEel | #Eel e Z&4
B7HAA whee] ok adva fEe] TEele =EE Y 7= (7] 9
of 22719 AANME &4 JAEE ATE Y3 HA ke FAo] HuyES

ol olA A AR RARA AT F A EAlol tha) MLSE
GFA A4 TH, W 2 Fael elast | AY W

o] o84 muze Fustd WAooz gugown AR Atk
2

;

H hl 5
AAE fA%] W 99 AT RolFord AE W 1} FATES P2
2] Lol M ang




™
< mﬁ ™o
—_
P oo oy }
oo of = 1= wN e
~ T X o 4 % 7]
A w9 - R = W
O s L do Z g X ) ’
Z—I o % Ef 1 ﬂ = 1 JW myat .
ﬁo T W " P ) ™ TR
G 3 ™ <N (Y oE W oy X 3o TN
5 B o = % G X dow q of A= o5 N A3
= I o N g m E * oy WF 0 Kok ()
4mz;o} 75 0 4 T
T N <~ N N w- = ™ - I ol T o
—_— OT_ . :.L = o E 1* —_— #E
cl aqu - o i N T ol () alg! ol o o B <A N XA
e x P o e Py W ol <o o T
T B = X o = Moo B N 5 X m o
T ~a o7 - & lo o i Juras | o
= = m X K < ¢} % wir o 5 ™ | Mo e
= N 5 X a N X ) ) ) A
+ T o & T N P2 G = oF M N — ® (33
Lﬂﬁwzwﬁrmﬂ%%%%z ﬁ%o_%mﬁmﬂ%ﬂg
i M ° 5 o 2 ) o or M in b o dlo i® o =
Zv,ﬂ M Oﬁ ~ T (73 X ) i AT o = N_.o —_— = W_M = = m.r; _Z e
) N K T o B 2 O P B3 T . R o LT b
— Y b dlo ~ I~ © ok WH —_ =) 3 A= A o v — X —_
%S;Li?fgft% mquiJ
W%Lﬂagﬂﬂgusﬁu 1Eowﬂ%wﬂﬂ
A~ 1) T N S o = H r T b e - T o
~ o o JJ IS w o Ay o o 3 o M o o = o
J| o = Gl —_ Nd .3 1@ o~ JJo 9 aky o X < J . ) )
JLA o = T < e = ~ e ° __ o Llf o AR A @l o5 )
o + ojy F K o) = nb o ol ) ~ =3 J,)Imo MT ) ol 5o ol = T )
+ o - —_— = = X o o < 7 H R o 1) 2o
LT G G = oW = ® o noAr Ao =
w M r = T o ol M- s o = = 2o o
T .E#E;%ﬂéggﬂ%i B gumiﬂﬁmmﬂ
™ o) = % o B o < = ) op ™ & o = o A =
op T 2 N oF of B B e (ay WT m o = oo oo s
Moo T X W T A 5 EAT%}?47X7
i [} ) —_ N~ U‘_A IM o E T -
| T ) s O < " o N od o g
il o E o< e | " 5 = of ~
y B i TR W o z = T w X Ak
> w2 = Al 5 s T = o
Lo o ow < o oy o) T = .
o W.Mu < = o m,_A oo - ) R
o _ olo CNE Hr _ﬂ/;] S = A
= o 0 = w "o o
" X X o o W™ <]
M 5 &e ﬁ:l ,DH_ ‘EW ey gm_.L
™ o nvmm J.o ﬂﬂ jo _ HL
o o .H
o Mm W
S ﬂArO

- 45 -



Q

i
g
>
ny)
ne
>
2l
N
=
-
BN
krl
jinss
o
Hrt
)
ihi<y
F

o
=
o,
=

_46_




o
Y
e
o

FE3(2003. 5). 1AM FERARNG Ax=dA e E2A7]. AL AFXA
14-17

BEE(2005). ~x2AAE e Ad Y B ASFHEA T, 16(3), 118-130.

FEHEY AAFAIA2E. (n. d.). http://dart.fss.or.kr/, 201213 39 159 A,

AHE2004). QZGAAEY =ggete] & A n=Fy B YHEAE
FHAOZ. Mgt AALshe) =i,

AAFZ(2008, 12¢€  11). Ky WHAg--AEHA B9 HI=AA.

http://news.heraldcorp.com/view.php?ud=200812110437&md=201004011429
35_ANel A A,

AY9Z2001). Z2AX 29 AAY: OECDZY AM#EH7F 2 AAME, A2 O

, ©144%1(2003). e-Biz Althe] 7

AE, A73F(2009). g AFs] ol A
601-611.

m
m
[N
Lo
k)
_>4_
ol
M
2
Ho
o
o
ot
N

A8k, d5(2001). 2X= Y 2A A AFAY], Add#as 4
TR A 4453,

>,
o
Lo
=
okt
r [*]
>
s
re
-
e
re

_47_



).

1=
N

18], @=7(2005). ABE vHF= Ad HH. A2 AAL

¢

Ae3(2007). TRk Alx B Aol ek JfAe FUdSn Axz3
AT4&=F, 25, 39-60.

_|_<‘)Lr

o5(2004). ANYAAEGHsGE S z22¥x=x gt AE ASHEQ
T4.
FE3(2012, 49 249). o7 FoJE 2012 TRk - Q) 'Y= A~
W 2Rokg = o whd A 2712 ol vl d B i
http://www.edaily.co.kr/news/NewsRead.edy?SCD=]C41&newsid=010856
86599499400&DCD=A00304° A1 7 4.
AR(2008). W= A2x = o] AFA AR A 48 9
W3}, 10(1), 309-360.
Agu), F87H(2002). TR FUTE EAS 3 vHAEA
A3 A58 3]A], 17, 555-569.
AEE, o]43(2007). ZEAT= vk 232 93 A
- 49383 A, 12(4), 39-59.

(2009, 4€ 149). [Stelwr] ZdAteld =, SAZo 2 7o 2FE=2A

’

€. http://news.sportsseoul.com/read/baseball/685348 . htmoll 4] 7 A

BN
o2
e
o
ofN
S
S
A
=
1=

BEAEZTEG FAEYE 93 v E2Y2a 2d g A4
#Het A FFE2x =AY - BIEE A, 11(1), 25-40.

BN
2
)
N
offt
Ho
S
8
1=
tl
[
23]
Y
1o
oM.
of
rN
o
9
act
o,
re
-
offt
o°
=
o
=]
—z
i
[»

HA¢2001). 2¥= FE EAHE AT AA. AEAAATE A
2001-15-1610.

Abbott, P. D. (2001). Antitrust and sports - Why major league soccer

succeeds where other sports have failed. Sports Lawyers Journal, 5,

_48_



1-8.

Abrams, N. D. (1995). Inhibited but not ‘crowded out: The strange fate of
soccer in the United States. [nfernational Journal of the History of

Sport, 1243), 1-17.

Atherton, R. (1998). Fraser V. Major League Soccer (MLS): The Future of
the Single-Entity League and the International Transfer System.
UMKC Law Review; 66, 8387-919.

Australian Sports Commission (2002). National Sporting Organisations
Governance: Principles of best practice. Canberra, Australia:

Australian Sports Commission.

Borland, J., & Lye, J. (1992). Attendance at Australian Rules Football: A
Panel Study. Applied Economics, 25, 1053-1058.

Cerato, S. C. & Peter, J. P. (1991). Strategic Management. New York:
McGraw-Hill.

Chapman, D. (1994, June 12). Crazy for Soccer, Providence Journal-Bulletin.

Chellodurai, P. (2005). Managing organizations for sport and physical activity.

Scottsdale, Arizona Holcomb Hathaway.

Delgado, F. (1997), MAJOR LEAGUE SOCCER : The Return of the Foreign
Sport. Journal of Sport and Social Issues, 21(3), 285-297.

Deloitte (2011). Annual Review of Football Finance 2011. Manchester:
Deloitte & Touche.

Dietl, H.,, Franck, E., Hasan, T. & Lang, M. (2009). Governance of
professional sports leagues -  Cooperative versus contracts.

International Review of Law and Economics, 29, 127-131.

Dietl, H., Franck, E. Lang, M. & Rathke, A. (2011). Organizational

_49_



Differences between U.S. Major Leagues and FEuropean Leagues:
Implications for Salary Caps. University of Zurich, I1SU Working
Paper, No. 122,

Dure, B. (2010). Long-Range Goals: The Success Story of Major League

Soccer. Dulles, VA: Potomac Books.

Ferkins, L., Shilbury, D., & McDonald, G. (2005). The role of the board in
building strategic capability: Towards an integrated model of sport

governance research. Sport Management Review, & 195-225.

Flynn, M. A., & Gilbert, R. J. (2001). The Analysis of Professional Sports

Leagues As Joint Ventures. The Economic Journal, 111, 27-46.

Fort, R., & Quirk, J. (2007). Rational expectations and pro sports leagues.
Scottish Journal of Political Economy, 54, 377 - 390.

Foster, G. Greyser, S. A., & Walsh, B. (2005). The Business of Sports: Cases
and Text on Strategy and Management. Cincinnati, OH:

South-Western Educational Publishing.

Franck, E. (2003). Beyond Market Power: Efficiency Explanations for the
Basic Structures of North American Major League Organizations.

European Sport Management Quarterly, 3X4), 221-239.

Garcia, J., & Rodriguez, P. (2002), The Determinants of Football Match
Attendance Revisited: Empirical Evidence from the Spanish Football

League. Journal of Sports Economics, 1), 18-38.

Greenberg, M. J., & Gary, J. T. (1996). Citizenship Based Quata Systems in
Athletics, Marquette Sports Law Journal, 6, 337-356.

Haydon, J. (1996, January 20). MLS Teams Designed to Have Equal Footing.

Washington Times, 6.

_50_



Hirschman, O. A. (1970), Exit, Voice, and Loyalty: Responses to Decline
in Firms, Organizations, and States. Harvard University Press

Cambridge, Massachusetts and London, England

Hoye, R. (2006). Leadership within Australian Voluntary Sport Organization
Boards. Non-profit Management & Leadership, 163), 297-313.

Hoye, R., & Auld, C. (2001). Measuring board performance in non-profit sport

organizations. Australian Journal of Volunteering, &2), 109-116.
Hoye, R., & Cuskelly, G. (2007). Sport Governance. Boston: Elsevier.

Hums, M. A., & MacLeod, J. C. (2004). Governance and policy in sport

organisations. Arizona: Holcomb Hathaway.

Jones, J. C. H., Schofield, J. A., & Giles, D. E. A. (2000), Our Fans in the
North: The Demand for British Rugby League, Applied Economics,
32, 1877-1887

Klein, B., Crawford, R., & Alchian, A. (1978). Vertical integration,
appropriable rents and the competitive contracting process. Journal

of Law and Economics, 21, 297 - 326.

Lentze, G. (1995). The Legal Concept of Professional Sports Leagues: The
Commissioner and an Alternative Approach From a Corporate

Perspective. Marquette Sports Law Journal, 6, 65-94.

Major League Soccer. (n. d.). Competition Rules and Regulations. Retrieved from

http://pressbox.mlssoccer.com/content/competition-rules-and-regulations

Markovits, A. S. (1990). The other American exceptionalism: Why is there no

soccer in the United States? [International Journal of the History of

Sport, 123), 1-17.

Mathias, E. (1999). Big League Perestroika? The Implications of Frase v.

_51_



Major League Soccer. University of Pennsylvania Law Review, 1451),

203-231.

Megginson, L. C., Mosley, D. C., & Pietri, P. H. (1991). Management:

Concepts and Applications. New York: HaperCollins.

Mendelsohn, C. (2003). Fraser v. Major League Soccer: A New Window of
Opportunity for the Single-Entity Defense in Professional Sports.
Sports Lawyers Journal, 10, 69-95.

Neale, W. (1964). The Peculiar Economics of Professional Sports: A
Contribution to the Theory of the Firm in Sporting Competition and

in Market Competition. Quarterly Journal of Economics, 78 1-14.

Newman, J. (2001). Modernising Governance: New labour, Policy And

Society. London: Sage.

Noll, R. G. (1974). Attendance and Price Setting, in R. Noll (Ed.),
Government and the Sports Business, Washington, DC, Brookings

Institute.

Noll, R. G. (2003). The Organization of Sports Leagues, Stantord Institute for

Economic Policy Research Discussion Paper, No. 02-43,

Organisation for Economic Co-operation and Development (2004). OECD

Principles of Corporate Governance. Paris: OECD.

Rottenberg, S. (1956). The Baseball Players’ Labor Market. Journal of
Political Economy, 64, 242-258.

Sanderson, A. R. (2002). The Many Dimensions of Competitive Balance.
Journal of Sports Economics, 32), 204-228.

Sanderson, A. R., & Siegfried, J. J. (2003). Thinking About Competitive
Balance. Journal of Sports Economics, 44), 255-279.

_52_



Slack, T., & Parent, M. M. (2006). Understanding Sport Organizations: The

Application of Organization Theory. IL: Human Kinetics.

Smith, A., & Stewart, B. (1999). Sports Management: A Guide to
Professional Practice. St Leonards, N.S'W.: Allen & Unwin.

Sugden, J. (1994). USA and the World Cup: American nativism and the
rejection of the people’s game. In J. Sugden & A. Tomlinson (Ed.),
Hosts and champions-Soccer cultures, national identities and the USA
World Cup  (pp.219-252).  Aldershot, UK, and  Brookfield,
VT:Arena/Ashgate.

Szymanski, S. (2001). Income Inequality, Competitive Balance and the
Attractiveness of Team Sports: Some Evidence and a Natural
Experiment from English Soccer. The Economic Journal 111(469),
69-84.

Szymanski, S. (2003), The Economic Design of Sporting Contests. Journal
of Economic Literature, 41, 1137-1187.

Szymanski, S., & Ross, S. F. (2007). Governance and Vertical Integration in

Team Sports. Contemporary Economic Policy, 254), 616-626
Tricker, R. I. (1984). Corporate governance. London: Gower.

U. S. Soccer Federation. (n. d.). Aboutr U. S. Soccer. Retrieved from

http://www.ussoccer.com

Yeh, C. M., & Taylor, T. (2008). Issues of governance in sport organisations:
a question of board size, structure and roles. World Leisure jJournal,

50(1), 33-45.

Yin, R. (2003). Case Study Research: Design and Methods, Third Edition.

London: Sage.

_53_



Abstract

Case Study: Single Entity Governance Structure of

Major League Soccer

Jeong, Cheolmin
Department of Physical Education Graduate School

Seoul National University

The purpose of this study 1s to provide implications on operating
professional sports league, by examining the background and the basic
operation principle of the single entity governance structure of Major League
Soccer (MLS).

Under the case study method, MLS’s single entity governance structure
was analyzed in a two-stage approach. In the first stage, literatures and
secondary data regarding governance structure of professional sports league,
including MLS, were reviewed and organized. In the second stage, in depth
interview with the specialist, who is working for MLS, was taken in order to
verify the information gathered from the first stage. Then the results were

described.

The background of adoption and major features of the single entity
governance structure of MLS are as follows. MLS adopted the single entity
governance structure in order to prevent the history of collapse that had
occurred in North American Soccer League (NASL). Single entity governance

structure formed a vertically integrated organization, called limited liability
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company (LLC), in which every player, team, and the league office are
governed and owned by a single authority. This enables MLS to prevent
unnecessary increase of players salary, and to become immune to anti-trust
law which is prevalent in professional sports business in the U.S. As a result,
it allowed them to softly land in the professional sports market, which was

considered to be saturated by big four professional sports.

According to the single entity governance structure designed by MLS,
every team and player is an asset of the league central, hence the players
make a contract with the league office rather than the team. Teams are
operated by investor-operators who own financial stakes in MLS and are
given the rights to operate the team in return for the investment in the
league. These investor-operators then establish a special purpose company as
an agency to manage and operate teams on behalf of MLS. The revenue from
the league and the team is distributed to both parties in a certain percentage
which is regulated by the league. In addition, investor-operators jointly invest
mnto Soccer United Marketing, a hundred percent subsidiary marketing agency
of MLS, and share the profits not only from the league business but also

from various soccer-related businesses.

MLS’s case reveals that the unique governance structure regulating player
and team enabled professional sports league to establish low-cost and
high-efficiency financial structure and operating system. The results of this
study provide crucial implications when it comes to considering rebuilding the
governance structure of current professional sports league. It may also help
new professional sports league in designing cost effective and efficient

governing structure and business model.

Key Word: Major League Soccer (MLS), Single Entity, Governance Structure,

Professional Sports, Vertical Integration

Student Number: 2009-23429
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