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7. SGX Listing announcement(Data ] : A7}EZZ Al 4)
STX PAN OCEAN CO,, LTD
(a corporation with limited liability established under the law of the Republic of Korea )

OFFERING IN RESPECT OF 600,000,000 SHARES (SUBJECT TO THE OVER-
ALLOTMENT OPTION)

THE SIZE OF THE PUBLIC OFFER IS 30,000,000 SHARES

THIS ANNOUNCEMENT IS FOR INFORMATION PURPOSES ONLY AND DOES NOT
CONSTITUTE AN INVITATION OR OFFER TO SUBSCRIBE FOR AND/OR PURCHASE
OFFERING SHARES.

OFFERING PRICE

Following the close of the Offering (as defined in the prospectus of STX Pan Ocean Co., Ltd ("STXPO"
or the “Company’) dated June 28, 2005 (the "Prospectus’)) in Singapore on July 7, 2005, STXPO, the
Selling Shareholders (as defined in the Prospectus) and the Board of Directors of STXPO are pleased to
announce that the Offering Price (as defined in the Prospectus) has been fixed at $$0.90 per Offering Share
(as defined in the Prospectus).

APPLICATIONS AND INDICATIONS OF INTEREST RECEIVED

The details of applications for the Public Offer (as defined in the Prospectus) and indications of interest
received for the Placement (as defined in the Prospectus) at the close of the Offering are as follows:-

(a) The Placement
At the Offering Price of S$0.90 per Offering Share, the aggregate indications of interest received for the

570 million Offering Shares under the Placement from institutional and corporate investors, as at the close
of the book-building exercise, were 935,491,328,

(b) The Public Offer
At the close of the Public Offer at 12.00 noon on July 7, 2005, there were 7,954 valid applications made

by way of Application Forms or Electronic Applications (as defined in the instructions booklet on “Terms,
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Conditions and Procedures for Application and Acceptance for the Offering Shares in the Singapore
Offering” (the “Instructions”) which forms part of the Prospectus) for a total of 76,839,000 Offering Shares.
In total, application monies received pursuant to such valid applications amounted to approximately $$97.59
million.

ALLOCATION BETWEEN THE PLACEMENT AND THE PUBLIC OFFER

Taking into consideration the applications for Offering Shares and the indications of interest received,
and to ensure a reasonable spread of shareholders, DBS Bank Ltd (“DBS Bank”) (the “Lead Manager for
the Public Offer”) and Goldman Sachs (Singapore) Pte. (the “Global Coordinator”), in consultation with
the Company and the Selling Shareholders, have decided that the aggregate of 600,000,000 Offering Shares
will be allocated to be issued or sold as follows:-

(a) 570,000,000 Offering Shares pursuant to the Placement; and
(b) 30,000,000 Offering Shares pursuant to the Public Offer.

Based on 570,000,000 Offering Shares allocated to the Placement and the aggregate indications of
interest received amounting to 935,491,328 Offering Shares, the indications of interest at the Offering Price
represent approximately 1.64 times the Offering Shares allocated to the Placement. Based on 30,000,000
Offering Shares allocated to the Public Offer and the 76,839,000 Offering Shares applied for, the Public
Offer is 2.56 times subscribed.

In addition to the abovementioned allocations, the Global Coordinator has over-allocated 90,000,000
common shares of STXPO, par value Won 100 each, all of which are allocated to the Placement. To allow,
among other things, sufficient time for the allocation of Offering Shares to overseas investors to be
completed, an announcement of the allocation and spread of investors in respect of the Placement will be
made via SGXNET before the commencement of trading in the Shares (as defined in the Prospectus) on
the Singapore Exchange Securities Trading Limited (the "SGX-ST") which is expected to be at 9.00 a.m.
Singapore time on July 14, 2005.

APPLICATION RESULTS FOR THE OFFERING

To ensure a reasonable spread of shareholders, the Lead Manager of the Public Offer and the Global
Coordinator, in consultation with the Company and the Selling Shareholders, have decided that successful
applicants who submitted valid applications for the 30,000,000 Offering Shares under the Public Offer
complying in full with the terms and conditions set out in the Prospectus, and who have been successfully
balloted, will be allocated all or a proportion of the Offering Shares for which they have applied. The

allocations are as follows:-
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Range of Offering Balloting Number of Percentage of Number of

Shares applied for Ratio Offering Shares ~ Total Number of ~ Successful
(7000) allocated per Offering Shares ~ Applicants
Successtul available under
Applicant the Public Offer
('000) (%)
1 45:50 1 4.79 1,437
204 46:50 2 12.57 1,885
5t09 46:50 2 8.56 1,284
10to 19 47:50 3 18.95 1,895
20t0 49 48:50 8 12.99 487
50t099 48:50 25 2175 261
100 to 499 48:50 50 18.00 108
500 to 999 50:50 99 0.99 3
1000 and above 50:50 211 1.41 2

OVER-ALLOTMENT OPTION AND STABILISATION

For the purpose of Regulation 3(2)(d) of the Securities and Futures (Market Conduct) (Exemption)
Regulations 2002, it is hereby announced that in connection with the Offering, STX Engine Co., Ltd has
granted the Global Coordinator an option, exercisable by the Global Coordinator (or any of its affiliates) on
behalf of the Underwriters (as defined in the Prospectus), in full or in part within 30 days from the date of
the commencement of dealing in the Shares on the SGX-ST, to purchase up to an aggregate of 90,000,000
Shares (which is in aggregate not more than 15% of the total Offering Shares), to cover the over-allotment
of Shares, if any. The 90,000,000 Shares that are subject to the Over-allotment Option (as defined in the
Prospectus) that have been granted solely by STX Engine Co., Ltd, are existing Shares.

In connection with the Offering, the Global Coordinator or any of its affiliates may, on behalf of the
Underwriters, over-allot Shares or effect transactions which stabilise or maintain the market price of the
Shares at levels which might not otherwise prevail in the open market. Such transactions may be effected on
the SGX-ST and in other jurisdictions where it is permissible to do so, in each case in compliance with all
applicable laws and regulations. Such transactions, if commenced, may be discontinued at any time and shall
not be effected after the earlier of (i) the date falling 30 days from the commencement of dealing in the
Shares on the SGX-ST or (ii) the date when the over-allounent of the Shares which are the subject of the
Over-allotment Option has been fully covered (either through the purchase of the Shares on the SGX-ST
or the exercise of the Over-allotment Option by GS, or through both).
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COMMENCEMENT OF TRADING AND REFUNDS

The Shares are expected to commence trading on a “ready” basis at 9.00 a.m. on July 14, 2005, subject to
the SGX-ST being satisfied that all conditions necessary for the commencement of trading in the Shares on
a “ready” basis have been fulfilled. It is expected that there will be NO trading on a “when issued” basis.

Unsuccessful applications using printed Application Forms, together with the full amount of the
application monies (without interest or any share of revenue or other benefit arising therefrom), are
expected to be returned to the applicants by ordinary post, at the applicants’ own risk, within 24 hours after
the balloting of applications, in accordance with the procedures set out in the Instructions. For unsuccessful
Electronic Applications, it is expected that the full amount of the application monies (without interest or any
share of revenue or other benefit arising therefrom) will be credited to the applicants’ accounts with their
respective Participating Banks (as defined in the Instructions), at the applicants’ own risk, within 24 hours
after the balloting of applications in accordance with the Instructions.

In respect of successful and partially successful applications, any balance of the application monies
(including excess monies arising from the difference between the Offering Price and the Maximum Offering
Price (as defined in the Prospectus) is expected to be refunded (without interest or any share of revenue or
other benefit arising therefrom) to the applicants, by ordinary post (in the case of applications made using
printed Application Forms) or through the crediting of the relevant amount to the applicants’ accounts with
their respective Participating Banks (in the case of Electronic Applications) at their own risk within fourteen
(14) Market Days (as defined in the Prospectus) after the close of the Offering.

Applicants may call The Central Depository (Pte) Limited (‘CDP" ) at 6535 7511 using their T-PIN and
keying in the stock code: 5137 for enquiries on the status of their applications. To sign up for the service,

applicants may contact CDP customer service officers for an application form.
ACTUAL NUMBER OF SHARES UPON LISTING

The actual number of issued Shares immediately upon the listing of the Shares on the SGX-ST has been
fixed at 1,715,482,050 (after taking into account 200,000,000 New Shares (as defined in the Prospectus) to
be issued by the Company pursuant to the Offering).

The Board of Directors of STXPO and the Selling Shareholders wish to thank all applicants who have
applied for the Offering Shares, the relevant authorities and all who have helped in one way or another in

STXPO’s initial public offering, for their support and assistance.
Issued by
DBS Bank Ltd
For and on behalf of
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Goldman Sachs (Singapore) Pte. and
STX Pan Ocean Co., Ltd and the Selling Shareholders
July 8, 2005

8. KRX Listing announcement (Data ZX]: A7}E 2 A d4)
STX PAN OCEAN CO., LTD. (THE “COMPANY")

(1) PRIMARY LISTING ON THE KOREA EXCHANGE (THE “KRX")

(2) PROPOSED OFFERING OF 343,096,410 NEW ORDINARY SHARES IN THE CAPITAL
OF STX PAN OCEAN CO., LTD. IN THE REPUBLIC OF KORFA (“KOREA") AND
OUTSIDE OF KOREA THROUGH AN INTERNATIONAL PLACEMENT
(“PLACEMENT")

Proposed Listing on the KRX

The Company had previously announced on May 23, 2007 that it intends to seek a listing on the KRX.
The Board of Directors of the Company is pleased to announce that the Company has obtained the
eligibility to list from the KRX for the listing of all of its issued ordinary shares (the “Shares”) on the KRX
(the “Korea Listing").

The Company filed a securities registration statement with the Financial Supervisory Commission of
Korea on August 24, 2007. The listing and quotation of all the issued Shares of the Company on the KRX is
expected to occur sometime in mid-September or late September 2007. The Company will provide
information about the impact of the Korea Listing on its existing shareholders in due course and make
appropriate announcements upon the obtaining of such listing approval and provide further information
relating to the dual listing of its Shares on the SGX-ST and KRX in due course.

In conjunction with the Korea Listing, the Company intends to undertake an offer of new Shares,
whereby the Company will offer up to 343,096,410 new Shares in the capital of the Company (the
‘Offered Shares”), primarily via a public offering in Korea and also outside of Korea through an
international placement tranche (the "Placement’) to be underwritten by placement agents appointed by
the Company (the “Placement Agents").

The maximum number of 343,096,410 Offered Shares represents approximately 20% of the issued share
capital of the Company as at the date of this announcement.

The issue price of the Offered Shares will be determined on the price determination date following an
accelerated book building process by agreement between the Company and the Placement Agents. The
Company will upon determination of the issue price of the Offered Shares following the accelerated book
building process enter into definitive placement agreements with the Placement Agents in relation to the

Placement.
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An announcement will be made in due course upon the signing of the definitive placement agreements

and the final determination of the issue price of the Offered Shares.
Shareholders’ Mandate

The Offered Shares will be allotted and issued pursuant to the general mandate for issue of the Shares
granted to the Directors of the Company at the most recent Annual General Meeting of the Company held
on March 26, 2007.

As at the date of this announcement, the issued and paid-up share capital of the Company is KRW
171,548,205,000 and the Company has 1,715,482,050 issued Shares.

The maximum number of 343,096,410 Offered Shares represents approximately 20% of the issued share
capital of the Company as at the date of this announcement.

Upon completion of the Placement, assuming the full subscription of the Offered Shares, the existing
issued and paid-up share capital of the Company will increase to KRW 205,857,846,000 and the Company
will have 2,058,578,460 issued Shares.

Approval for Listing of the Offered Shares on the SGX-ST

The Company has submitted a separate application to the SGX-ST for the listing and quotation of such
Offered Shares on the SGX-ST and will make appropriate announcements when such approval has been
obtained.

Use of Proceeds

The Company intends to use the net proceeds from the Placement to fund part of the purchase price of
newly built vessels. The amounts and timing of the actual expenditures will depend on several factors,
including the amount of cash generated or used by our ongoing operations. The Company has neither

determined the timing of the expenditures nor the amounts to be expended in any specific area.

THIS ANNOUNCEMENT IS NOT AN OFFER FOR SALE OF THE SHARES OF THE
COMPANY IN THE UNITED STATES. THE SHARES MAY NOT BE OFFERED OR SOLD
IN THE UNITED STATES, OR TO, OR FOR THE ACCOUNT OR BENEFIT OF, U.S.
PERSONS (AS SUCH TERM IS DEFINED IIN REGULATION S UNDER THE U.S.
SECURITIES ACT OF 1933, AS AMENDED (THE “SECURITIES ACT")) UNLESS THEY
ARE REGISTERED OR EXEMPT FROM REGISTRATION UNDER THE SECURITES
ACT. THE COMPANY DOES NOT INTEND TO REGISTER ANY PORTION OF THE
OFFERING IN THE UNITED STATES OR TO CONDUCT A PUBLIC OFFERING OF
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THE SHARES IN THE UNITED STATES. BY ORDER OF THE BOARD
Jong Chul Lee
Representative Director
August 24, 2007

9. Migration announcement (Data $X]: A7} £ 2 A %)

STX PAN OCEAN CO.,, LTD. (THE “COMPANY")

(D AMENDMENTS ON REGULATORY ISSUES UNDER KOREAN LAW IN RELATION
TO MIGRATION OF THE COMPANY' S SHARES BETWEEN THE SINGAPORE
EXCHANGE LIMITED (“SGX-ST") AND THE KOREA EXCHANGE (“KRX")

1. Introduction

The Company was admitted to the Official List of the SGX-ST and all of its issued ordinary shares were
quoted and listed on the Mainboard of SGX-ST on July 14, 2005. Thereafter, on September 21, 2007, the
Company listed all of its issued ordinary shares on the KRX. Upon the listng of the Company on the KRX,
the Company is concurrently listed on the SGX-ST and the KRX pursuant to which the Company will
need to comply with the relevant Singapore and Korean rules and regulations, including, inter alia, the take-
over requirements, the disclosure requirements and the listing requirements of the SGX-ST and the KRX
(the "Dual Listing”).

Despite the Dual Listing, however, investors in Singapore trading on the SGX-ST were unable to
transfer or “migrate” their shares of the Company for trading on the KRX, unless such transfer or
migration was approved by the Korean regulatory authorities. Conversely, investors in Korea trading on the
KRX were unable to transfer or “migrate” their shares of the Company for trading on the SGX-ST without
the Korean regulatory authorities’ approval.

As noted in the Company’s Announcement made on September 12, 2007, there were two regulatory
issues under Korean law in relation to migration of shares between the SGX-ST and the KRX:

(i) Securities issuance reporting and notification requirements under the Foreign Exchange Transaction
Act of Korea (‘FETA") and the relevant regulations; and

(i) Approval requirement for an over-the-counter transaction under the Securities and Exchange Act of
Korea ("KSEA”) and the relevant regulations thereunder.

The Company had been in discussions with the relevant regulatory authorites in Korea to find a way for
compliance with the regulatory requirements relating to the transfer or migration of the Company’s shares
between the SGX-ST and the KRX; including amendments to the relevant regulations. To this end, there

have been some recent amendments of the relevant regulations in Korea, which enable the aforementioned
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transfer or migration of shares. This Announcement is intended to inform the Company’s shareholders on

those amendments and related matters.
2. Securities Issuance Reporting and Notification Requirements under the FETA

(1) Prior Reguladon

The Ministry of Finance and Economy of Korea (‘"MOFE") was of the view that under the FETA, if a
shareholder intended to migrate from the KRX to the SGX-ST, the Company was required to file the
securities issuance report with the MOFE in advance, and once the migration was completed, the Company
also had to notify the MOFE. For a migration from the SGX-ST to the KRX, on the other hand, those

securities issuance reporting and notification requirements were imposed on the migrating shareholder,

rather than the Company.

(2) Recent Amendments

On December 17, 2007, the MOFE made a public announcement that it amended the regulations on the
Korean companies whose shares are dual-listed on the KRX and a foreign stock exchange. Under the
amendment, for a Korean company whose shares are listed on both the KRX and a foreign stock exchange,
the requirement of filing the securities issuance report in advance is not imposed on migration of the
company’s shares between the KRX and the foreign stock exchange, i.e., neither the Company nor its
migrating shareholders is subject to the requirement of filing the securities issuance report with the MOFE
in advance for any migration of the Company’ shares between the SGX-ST and the KRX. Even after the
amendment, however, Korean companies are required to (i) file the securities issuance report in advance
before they list their shares on a foreign stock exchange for dual listing and (i) report details of completed
share migrations to the FSC on a regular basis. This amendment came into effect from December 17, 2007.

3. Approval Requirement for Over-The-Counter Transaction under the KSEA

(1) Prior Regulation

Under the KSFA and the relevant regulations thereunder, a foreigner was prohibited from trading shares
of a listed Korean company outside the KRX, unless the foreigner obtained approval from the Financial
Supervisory Commission of Korea ("FSC”) in advance. The Regulation on Securities Business Supervision
("RSBS") promulgated under the KSEA set forth certain exceptions to this prior approval requirement.

A share migration between the SGX-ST and the KRX involves or requires withdrawing share certificates
from, or depositing share certificates with, the Central Depository (Pte) Limited ("CDP"), the central
depository of the shares listed and traded on the SGX-ST. In the FSC’s view, such withdrawal from or
deposit with the CDP constituted a transaction conducted outside the KRX, i.e., an over-the-counter

transaction, requiring FSC’s prior approval. Also, none of the exceptions to the approval requirement set
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out in the RSBS applied to such migration. Therefore, each migration between the SGX-ST and the KRX
was subject to the requirement of obtaining prior approval from the FSC. Specifically, if a foreign
shareholder was to migrate between the SGX-ST and the KRX, both the migrating shareholder and the
CDP were required to obtain prior approval from the FSC. For a Korean shareholder s migration, on the
other hand, the CDP was under the obligation to obtain prior FSC approval, although realistically it was
difficult to require the CDP, the central depository body of Singapore, to seek to obtain prior approval from
the FSC, a Korean supervisory body.

(2) Recent Amendments

On December 28, 2007, the Financial Supervisory Service of Korea, the investigatory and enforcement
agency of the FSC, announced that it amended the RSBS and the relevant regulations thereunder as of
December 21, 2007 so that, in the case of a Korean company whose shares are listed on both the KRX and a
foreign exchange, withdrawing such Korean company’s share certificates from, or depositing such share
certificates with, a central securities depository, such as the CDP, is added to the RSBS as an exception to
the FSC prior approval requirement for an over-the-counter transaction.

Therefore, under the amendment, neither the migrating shareholder nor the CDP is required to obtain
prior approval from the FSC. This amendment comes into effect from January 1, 2008. The amendment
imposes a new obligaton on foreign shareholders, however: If a foreign shareholder migrates into Korea a
dual-listed Korean company’s shares purchased on the foreign stock exchange in order to sell them in
Korea, or if a foreign shareholder migrates out of Korea the Korean company’s shares purchased in Korea
in order to sell them on the foreign stock exchange, then, the foreign shareholder should, prior to such
migration, report it to the FSC immediately in the form prescribed by the FSC.

In additon, under the amended reguladons, trading of a dual-listed Korean company’ s shares on the
foreign stock exchange is not viewed or deemed as an over-the-counter transaction under the KSEA and,

therefore, is exempted from the requirement of obtaining FSC approval.
4. Caveats

As the regulations relevant to migration of shares have been amended, it has become possible for
shareholders of Korea and Singapore to select and transact in either SGX-ST or KRX through share
migration. The Company is currently conducting a detailed review of the relevant regulations of both
countries in connection with such migration. However, there may be some limitations on the migration due
to the presence of unforeseen laws and regulations or the lack of preparadon by the relevant financial and
governmental bodies. Furthermore, the Company cannot precisely predict the length of period it takes for
such migration. Thus, it is difficult for the Company to anticipate the inherent risks associated with share
migration such as impacts of change in share prices or foreign exchange rate. Please be aware that investors

are solely responsible for all risks associated with share migration.
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In response to the amendments, the Company intends to make other preparations and arrangements in
conjunction with the other relevant companies and organizations in order to enable the holders of the
Company’s shares to migrate their Company shares between the SGX-ST and the KRX. Once such
preparations and arrangements are completed, the Company will make a further announcement.

However, the Company will post basic information about share migration in January 2008 on its website
(http://ir.stxpanocean.com) for those investors who wish to migrate their Company shares before the
establishment of the detailed migration working procedures. Because of inherent risks associated with share
migration, the Company recommends the investors wishing to migrate their shares to consult with qualified
professionals such as legal advisors. If there occurs any further relevant development or change on the
foregoing, the Company will update its shareholders thereon.

This announcement merely purports to inform the investors about the relevant regulations governing
share migration. The Company wishes to make it clear that this announcement does not purport to be a

recommendation recommending the investors to migrate their Company shares.

* * %

THIS ANNOUNCEMENT IS NOT AN OFFER FOR SALE OF THE SHARES OF THE
COMPANY IN THE UNITED STATES. THE SHARES MAY NOT BE OFFERED OR SOLD
IN THE UNITED STATES, OR TO, OR FOR THE ACCOUNT OR BENEFIT OF, U.S.
PERSONS (AS SUCH TERM IS DEFINED IIN REGULATION S UNDER THE U.S.
SECURITIES ACT OF 1933, AS AMENDED (THE “SECURITIES ACT")) UNLESS THEY
ARE REGISTERED OR EXEMPT FROM REGISTRATION UNDER THE SECURITES
ACT. THE COMPANY DOES NOT INTEND TO REGISTER ANY PORTION OF THE
OFFERING IN THE UNITED STATES OR TO CONDUCT A PUBLIC OFFERING OF
THE SHARES IN THE UNITED STATES.

BY ORDER OF THE COMPANY
Lotus Isabella Lim Mei Hua
Company Secretary

December 28, 2007
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