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PRe” 2HYITTREAEECERNERMOE L NVRR® VPN QR QRAIR
REREEDS” EEQ4 L HIREERYN N~ REE" p A3+ EE” XK o ncH
2 EERVVER WY Joint-Stock Q.oEwm:% U O EOEES | ENRIHQOP Qe°
NN SR NV QISEE Joint-Stock Company &0 Q ~EfTR [EREERHH] QHEN |
VRN A0 Q P aRe” ‘

NQ Joint-Stock Company QMK Q %" KROLKL~—QERW(MAH” FQ K n =
[(W. R. Scott] Q= Tt <The Constitution and Finance of English, ,rnbonﬁmw and Irish
Joint-Stock Companies to 1720, 3vols. [1910—-12]> WRQRJ” Z@#&ﬁﬁ%@@mﬁﬂm&bfx

Joint-Stock Company FEQRZXN QKKK 1> = QEEONEKEALELKOEVPRON”

[Joint-Stock Company &REHH1] Q0 QEZN» OV Q0" | HHIauE<Y X = LENRD

KN X et ~hP N AEERE b 5N o= 0N fiion — K E v » HCHRBE
B b Q RYENE ¢ 10 O R0 EREEER (regulated company) \VaQe” b n
MANRTNR T A KBIEL ~ 2 - AR USER PO EE e (0L NU QEHE
EEHERVRC® NOK —«h - M NLEREEOZE (R DL 1 - E—8H) REK p0
SN»QR ucmcw-wﬁoOw Qc_&vg% HOWRR"]~V° 540" Kh o ab” ERE L [regulated



company] QENEHORE ~ =+ = M NABKOIGNEBRRLQ 2O R N L i - B
An,T,voK S 00 HHIK Q 15082 ” Joint-Stock Company ﬂ#&@&%&kaﬁﬂbﬁ@fﬁoﬁo :

* Op. cit. T, p.1 ff. and p.15 ff. etc.

AN IR Joint-Stock Company Q #{HH N Ao K 17 = QIHER” WORKAIRYQ
IR~ Q ﬁ.mﬁ‘mﬂ.,mm Q¢ » [ &riE] (Aktiengesellschaft; naamlooze vennootschap) Q #£4HQ

A s A0

M b TR RAOL 0ARE AV Q | Q [ BRIIRE) VOPEER0L 1RO
NP BENT OV Q10 NS B¢ AU 4210 ° )

FVQLARTELEE VOV EHNR D o Rn -8R QEALB Y R~° Neue Literatur iiber den Ursprung

der Aktiengesellschaft; V. f. Soz. n. Wirtschaftsgesch. X. S. 498—99.

< R (ORKEERHELERON € 5 L ~BEEMTNC 25K 00« B EEMIEY
2 SR R R | OBV Qre° MU (M TREQXKEEO N UERE
LT A XNTQRIEBVSINK] QPROYR” WK 250 AU IR Q BN iE D" Y
REREBEEN SHHEm0° BEA -2 2t r —olES QN 4 % A - REE N RO
Qx® |

* EE TEREEEHEH OB E] BESER BN |7 KOREEe

# * Sombart, a.a. O. 8 154—FU" % 4K R - @it v QIERAEHU K 12 2 UES QLR OP 000N e

8
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EH B R BRTIR =
hRe{vh N OERMEUB-EHAVIV QR VA THIPIEESP RS NGO UHCRENRD P L O
* % ¥ Allgemeine Wirtschaftsge:chichte, 1I, SS. 300—301.

B AUNNE” vz 3o K [Ohys] o RSN eN M - S XRSNPN R N e i N L
RUNNQ” REREZEHEERNHLERC | EOERE O VPRE#OC N RENEEL &
0 A0 D BEREEEMEEN Q SV FEN AL e ~a AT — T~ b Q
EMEE VA 0L LN BRAK S WHVRREKRE K N =20 — 1 WRITRA QSR
D" KV RBVRKIRUNERLEEUREO D - P VEPE B AQUONQ TR B (
AN Q EMAVRY SR

* Eli F. Heckscher, Der ZGH_E:&.:EE&_. I, S. ff. ERAOMED” DUK 0> QHIHQ m,mﬁwmw_mm SLV”

H= 3 2N% A2 U800 qQ@0° Richard Ehrenberg, Das Zeitalter der Hﬂ:mwmd II. S. ff. Ders., Volks—

wirtschaftliche Bedeutung der mgm&mm%&grumf Hst. 1ILAufl. V. 8. 286.
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ERRMHIN ' - F A NVREPOILRQUINQVRN® K20 MIVIEEOWY 4 SNEnL”
ERBE QRN OLNEEQ RITN | B FRSsREEEEERLEED NVVRUY
v*@_@ﬁﬁ6ﬁﬁﬁ%&®ﬂﬁﬁ2iﬁﬁﬂk?é BEag” BREREESKRNA
xx%

R QR MO REQR LU OKEBRELLOM0NNLSJION

¢ EHERAE CEETHR MY ¥ OREURHO 1 %) \ESHOTH D2 L0 QEEE £ v h o EROEE

B WK . .
* % Silberschmidt, Beteiligung und Teilhaberschaft. S. 30if.— 2" F8®” LOm-°
*RKEES ORES POImFRE°
NHOERL~ OV EROHKR Joint-Stock Company QRHL B0 K 1= QE{EN

O N—— A VPRIIR L AT 0 — [RREEEHQ M~ 1] VREIP Q00 S i
RS2 2 O PEKEERHEE | RRESIBARELEO Y Q0ERERALA O N
=0 OV MO R KR 0 BRE RN BEL SN oIEREERen0R ] ExE
HOLERNFESPRNEKOEREVRQ0®

NP EQRAK 17 = QIFENILON [RKEHKHO M - v ] REEONN-HE" 544
b ZREIIRQ Joint-Stock Company ~v [#4ddrE ] (RS Aktiengesellschaft, RERQ

=1 m Joint-Stock Company ~v €44 &8 H



E B & # ®+E8 K
naamlooze venncotschap] %ﬂ%m%;ﬂwm | ERWE | Q 8 # N2 VRARROEr L
SR N AR EE OV Q0% RO NN~ A 2T NGRSO - N
N Y mxwi NI BEoa»EQEw» &K Joint-Ttock Company 29 Aktiengesellschaft ~0FE ¥t
DN QBRI |
% Lujo Brentans, Eine Geschichte der wirtschaftlichen Fntwicklung Fnglands, II. S. 173. ff.
* % Der Moderne Kapitalisums, I1/1, S. 158

@ O PRIE Seott Q $H210Q Joint-Stock Compamies Q i~
RBEIRREED S LSRNV EERUER OV 20 QP R0
* % % Das Zeitalter der Fugger, II. S. 328.

EOMA0” BV Joint-Steck Company #8208 [#4gdE | VR0 R° NEIF O x4
HQ NARAO DN B AHER S BT A0 S Y 0NN $° R WIE N B 20 K0 " Ko
R10° W 2a0 s ErE PR T L B QO KPR TR ME O BEL BT B(RT QN
Ut @K on /b#*aﬁumﬁﬁmumﬁ)b? Q7 BEREEEIEQ vodr-compagniedn N Joint-Stock
Company &lﬂ&bf@az\c*\ M HNRERQ Joint-Stock Company i {4 10 B~ B0
HHHREEY MOV TR 4 SV THRKaE] [Limited Liability Company] QK
FHEN e THERQEEEE] Moo NOE” B [ I{IKIEQ [¥E] (An Act

%% ’ e ) .
declaratory concerning Bankrupts] M~ -7 QNP O P ERKYR/ON



* Seott, op. cit. I. p. 121.

#* % Statutes of the Rcalm, V, p. 419,
DARDERT @ KR L AL REKEERHHERCIHE-VOP” H-L A4 SYRQOHEH
A AHRELEROW AN S0 (07

117 Joint-Stock Oo:%m:w S i« £

5032” Joint-Steck Company ‘A # 4FdmiE-UBK O NI 10 N UNBEERP QAN QA"
ORI SN Joint-Stock Company ~u H ¢ SEAEERET QO N ANRAN OV A4
TRORS S° NP O S W0 i v RITRQ TR 4% 1 -] UnHLQE
LAY [EE] KOBHITKER | HOP QK S SLHVRR® WwQN-uKH” Joint-
Steck Company QXL 7 EHIEMREL BN PO N e M= DO, A =m [RAL 0 =] U
MRV QN B EE M2 QUOVRR0 [ERE4]| (regulated company) AR (X
Eastland Company 54843 Company of Merchant Adventurers -~y SMEN [R 44 ~ |
P810-0 5 AEHILAO D DERELR0® 50 TR 4% 1 -] 47 VR miEomiy [EE
L] VBRI IR P QN S FHRRITEN | OBMNLRONSS NE TR A
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=] REWQOENIK ( SEREQ [(regulated company] ~U Joint-Stock Company -0, @42
RQWPRQY i sit” Qom:?mn.oow Company % | EQ [R 4.4 1 = | Va0 M 4=k kb
SQWVRR’ :

* Cf. e. g G- Unwin, Industrial Organizat'on in the XVI th and XVII th Centuries, p- 103 fr, )

MBS MR BREGUDE P~ kD 2o 5N RN = X EEE -
ANNEeR 4 I - LEAMRST KR K KHOEEL 4 SV IRAHE A (1020 N
D OTEERE<S ¥ A = ERAVR0 Y’ VEHHN0 B ERE L DO N R
T s0 1 BIHUAS S EIEE 50— T b o X QEIN E (R0 [ ] Q
NE [government] 10 HIEHE [regulation) QLN AR 4% 1| ~JVROR® & +OER
FLVQERL £ 517 Joint-Stock Company k" W Q EESBEL | i 104F G 4 & (=
EEEH] VEST BONE 4 QP ERNE OV HCEER [EELR] Voo
MR TRAZ 0 -] PROR® N OEREHH OB 00 Qe

* Lipson, The Economic History of England; The Ahe ofMrecantilism, I, p. fi.

% % M. Sellers, The Acts m:vaH.&:msomm of the Eastland Company, p- IX ff.
) QREEHHERMR L 4 »ERRELBEn 2 0 ERHERERE UL — = h~ > 2R w0Y [ERY
# VSOV RN LR QY BE $° Heckscher, Der Merkantilisums, I. S. 363.



% % % % E. F. Heckscher, Der Merkantilismus, I, S. 352.
DR R 4R EREL- JointStock Compuny Q MNP 0-0nCQ” EREITR
ER TR0 -] KOBRAT SR 0EMIHEROER VR0 NN & VOFTR
HREFONVEELCEEVRORT VOREEREISE” Hvov WK N -QEL
FAE NN [#<3E] (Rechtsperson] M0 Q- Q [YEEF | (Korporation ; tody politic]
N R 57 MUR0NT MHOE" R 7% 1 - N MEERIH [E4EK | (Clarter)
— OV RSEEO P RS— N~ O VEERCLNO P RCA” ERECL Y~ MY
Joint-Stock Compeny & as” [Hrfis] L2360 O BHA B HEUBRPOR Q0° B (
N ERECOEFHEN2QUPOKR” - K =M N eR 47 1 - @%%mﬁﬁ I H¥YRIQ
EUHKQRVERNSY A — |

[------they-.----shalbe one fellowshipp comynaltye and one bodye incorpsratcd and pollytyque

of it selfe in dcede and in name and shall have Ppetuall succession forever by the name f Go-
vernours assistant and Fellowshipp of the Marchaunte of Eastland.----.-- 1
KR X

- Joint-Stock Company Q | SF-VMENV SO P~ A Ke b x ¥ AEEHQOLEHR [ HK
Ketel K] QENASYPY»RKOEBVERENIIVQR —
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E & B % &+Z8 . 10
[eowees that they by the name of Governor Assistants and Commonalty for the
Mines Royal shall ke from henceforth cne body politic in itself incorporated and a perpetual

sceiety of themselves both in deed and name-«.-«..-. J

% Cf. Heckecher, a. a. O. I, S, 859,
* % Lellers, Acts and Ordinences of the Eastland Company, p, 144.

% % % Carr, Select Charters of Trading Companies A. D. 1530—1707. p. 6.

LOEB~[TRA% 4~ ] LoERE WX ML - QE<LH NP NNHLEN» QKR
LEEE] Sr>v | Q imperium in imperio U S A WEHE-V0Q P RRR” NOHLE
FEBR GG 1~ NATOECSEN MEHEOIL MK BELRKELY Q0T WP
O - K A8 NE AT W N B D P IR i :

<4 UEVE—YEEENQHFNTEOVR 1 1 - 8" HITREEQ R~V Q
ERRDSOEIRBQ [IEFE| VEEPOQN® c=-K LN =eRAT Y RS b
NKerx P AEELQOSVE” RUTESNEREQ | BEEVONEARNSY QAT
JTOERNED VY A0 RIMEREUCCLKE BN P PN —en=hi Mgt
N ~ Ko <Governor, >m.mmw$5m and Fellowship of Merchants Adventurers of England

faJ



(1 H4{EI)” Joint-Stock Company {NREBQNB N +eR 44 1 - Q <the Governcr and
Company' of Merchants of London trading into the Levant Searsy> [ | {OQ0)" NERHE
da~s Joint-Stock Company ¢ Q#31 WETRMN R HERQREMEEQ <The Gover-
nor and Company of Merchants of London trading to the Fast Indiess Q B4 {U+Q0°

* The East India Company

NEd~» [ KM% (&R EER] Lo g vBihoevvnk
P RQARe B QROBEL MuERENA LN LT N [REREE) vES D 8O

A Y4ETIEE—ERECRYEORECHEKONLN” n N1 - EmQR & &
SINAF X FM%QE%K%%T%R%M\ R Joint-Stock Company ‘JJE<cim 4 [joint-st-
ock) MRV | ELBEENREROR =T [R5 0 -] 2 | BREEEL~0 VERED
40 BEQNEL | HO [YBOR] M0 U [RE] Mooy vORERE
ELofN Q020 Q038 HEQNMEN P IV EEE SN0 U P ROnR” W
BEAS AN BURR VIR K 4 SPKQEAER IOV A0 —— 1 <LQ Go-
vernor” | <Ri11<Q Deputy-Governor ¥5+11<R 351 1+E<QEMEQ Assistants
BRVERS Court 950”7 WLOQRIKHE R 4% 0 -] HEEQ§ 4 (general court] K4
Ve BT R0 QU Re° |
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* H.H.oo_awcrmb a.’ a. O. 8. 858f.—Caurr, op. cit. dp. XX —XXT.

E(n EREOURLOENVHE—

=KLINN=eREZ 1= 1 Governor. 1 Deputy. {35 |+E[<Q Assistants {410 Court of Assistants

x5 (10 Governor X% Deputy &4 & Court of Assistants 1J 4 O W BE 3.0 2 Assistants Q HER 2R | B
1) ¥ A © Bl 2 4
B RME 1 " Governor 4 Deputy #8108 0O BEESUKNKE DV Q4O [Sellers, op. cit. p. Xiii)

PN LREDENR A RIN=K® VORECEDVEEN Mo he Mot — 4 | | Governor {5 De-’

puties ] |H~E<Q assistants {OLOWR HORDMNA — B UMLK 00 THhAKNAen — £ |

MR MR N~ Q4 W) Q Ass'tant ALLOBER A0 0 Y00

B0 2420 Wa0R” B AR BN — AT A0 B N e~ 2 RIETE O HIRAE O U Q42
(Lipson, The Fconomic History of England, The Age of Mercantilism, I, pp. 214—15.] :
Joint-Stook Companies 1580 0EV IV —
PEAK- DT 2EEY NS AEEPA0 LT | —11<S Governors | <RIHVRIEHE Peputy-Govern-
ors. K<RELRZHQ Assistants ‘R & T840 (Assembly or Court) 1) WEIHH-0.200° SEIL 5 4100
44+ " Governor JELQ A VHEIE (commonalty] 4100 —— El VRY QR Szt © £ 1 24y
CRIQ0° (EE KIERU AL RRCETOREEPEHE” KA Y | Vawg
ENREEC | K KE Q& 4R | Govemor, | Deputy-Governor, 12 directors or committees
5 AE° — INR QMKE" Governor LA JIZNIH-0.R" S464)Q Governor 1140 PHHEY 0 24
R HURTREBYHAC (Carr, op. cit. p. 101 f)




© R [perpetual succession] —-HQ @ RSIIEE v ¢ 0 UINQ [HRET |
(bedy politic] IV [RA% 1 =] BUQxN% -~ QE<LFHIE N0 Q R i
B0 WRAR N = QR0 SBEEIN O PEE 0 Nk BRE [forever] Q10
BHAAUPERER QEE YOS N OEEEER 0 B HUBEOINC - K =m0\ e
R4 =~ QiEERQ | BBY 47510 <ppeutall successicn forever-++ - > & b~ N Ken ~ &+ X din;H
QSN bHéA::...m perpetual scciety of themselves---:--> Q 5 a1+ R WK 410 0 Q K
L RAOK S HREITQER - A K JEHEAOR B F X o KNSR MR 4% 1 = LB (a0
SNEHERAT SV | 2O VR0 N ENREH UREOWHIN ¢ A8 5P RN
| WEEQEEQ VA | EXAORROBEHMEEVRON® ki 0 | KOO+ mE
| mA =% XK KHRUEE O NEOSERERS HHEIFEVOP QAN VIR PVORHEQ
GOSN | KOREL I = 4 K | BIAKES [forever] M0 SR VEBOR® ZO7 »
SNERHER QWK RS0NVRRR PR Qi O W B VB ¢ DVQ ¥E'S
BEEPORY QN [HHIEQA » 40" QIR RN ORENERON®

* BHS R imdhaEe

* % Carr, op. cit. p. X1V—XVI.
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* % % John Bruce, Anuals of the onorable Eust India Company I. p. 136ff. and pp. 155--58. —— W. W. Hunt-

er, History of wmamr India, II, pp. 13233

MO TR AR -] QREHE” 'R Joint-Steck Company {4Q505R<” « M 1 -~ QES
HU O PHEELHTUR0UC0Y = < h - 5 > NUQERLHK SV EELKRQ K
AV O RA B % » = 0fani0e® T Q" [R <% i - | Q&EEH [perpetual su-
ecession] ~UGTELEK Q KBS [(Daver) ~HEEN ERPOL IEROLT VOBHNP O
%%K%?@@1WE@MT%550%nmeN;«&Lfm\%m%@&nm<ﬂﬁoo
FOH R K QIR O VS VBRI EEHA” B | KOREQR - ¢ X
[ Q2 1t O 12 18K [perpetual succession] ‘RE ¢ A0 32 Q 10 1 AN G ik S D
BT O L g [ TS R 048" RIRQ voor-compagniedn A~ EHE4S a8 L8k ]
[Gelegenheitsgesellschaft] #4aku4m” M1 ERYQ  Joint-Stock {4 S W »EHRB V46
MRON KITRREREEREEGHR- VDY QO REHIE ( LM ONQ LB | KIHVE
HADReA 4R QHERKA N AR BB 10 °

* Bruce, op. cit. I. p. 143ff

Hunter, op. cit. IT p. 135.
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NAEPEE B EROR—— [R A% 1 ~] RYEBS [H<LE] MOV HHOREION
VNEED LEROL VOREOBE A [R 4% 1 - | ERALERL O CEROR
QAT e Nt =% N — = [incorporate] W 4Q AR R4L W ~BR [HL] VD
Ve REENE (0N BE(Y” QR (common seal) wmf (W7 SRR OMEE-
OPROLELIFHDT HENRED” HER WV (MR (AOLOERN2Q07 Hre® NI
ERFE & Joint-Steck Company QESM 4 SV EHEREEENEIS VREIR-UNNEPARQ0°
EA S VI A IEED P00 B (K I KEQRNRRD ¢ R4 1 - Qi
HOELKQ N RN AR —
<And that they and their cuccessors by the name [aforesaid] be and at all times hereafter

shall be perso:s able and capable in law to have take purchase reccive possess and enjoy manors
messnages and hereditamentg:-«seeseeerescancieninnian.

And they and their sucessors by the names [aforesaid] shall and may be persons able and
capable in law to plead and be impleaded [etc.] in whatsoever Courts [ete.]-«errereeeeeee

And that it shall and Bm%. ke lawful for the said Governor and Company and their success-

ors to use and have a common seal for all the causes and businesses:-c.-e--- which seal our will
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and pleasure is shall be engraven and set forth in manner and form, that is to say, On the one
side the coasts and rivers of the said parts of Africa with a ship at anchor:--.-.... ,and on the
other side with the image of the w.ow& person of us our heirs and successirs -+eeseee >
IVEL QY NS [R 4% 1) -] Q< (person in law] #” VA Juint-Stock Co-
mpany 40" W QMRS 10 Q EiE &k = SELRER (Joint-stock] ERE OV
VRN NG - QE<H~oQREEMEREST NP - ~h - M RNUQEN" | E— R
e B A HIE Y S A N AR N A Ko an0° o 8507 L m s ok = AP SN N
A - QELFHRERNTLEROV AN AL EBEN [HREERM | (Sondervermdgen) 5 #
RREPORVEOR MO A% - OREMKEQIEAEE O EEHARVQ»Q # 4y
IMEVOY 4403 2 Q0 ~10° S 4880 full persenal liability T.%voo, KRNI L e~
MR QEED Hvn » 1 - ORENEERBREL <OV HEANS” HiEL~ OV EE
ENERIN IO NV R Qe NusgR OV Joint-Stock Company 5.3 5@
full (unlimited] personal liability ~-=” % N % ~ QR 50 B H B 02"
MRl ] AREPO02:0° v QIEEREH 4580 limited personal liability ¥ +Q10° 4
¥ Joins-Stock Company Q7 ~ = H = AN ME74e QB EER) VRE P 0-U IR | QKR



SREVRN B b e dKencF AEEQ L —~h-K R <N =% - [Joint-
Stock Company 2] @.Mﬂ%mwaﬁmmb.R, ZEATY K Q Y 02 Y Qe <they require a joi-
nt-stock so great that the same is not.to be raised unless upon the establishment of a corpora-
tion, because, if such an undertaking should be carried on only by mmnm&mm. of partnership, the
stock will be liable to the wpwmcﬂﬁ. and private debts of the several partners and subject to be

* %
torn to pieces upon the bankruptcy of any of them:.......->
* Heckscher, a. a.-O. 8. 421.——Carr, op. cit. p. Xvii Xviii. ‘
2.7 uQ full personal liability ~ MBE] UR+eiE IE€E ] &%.ﬁﬁﬁb.ﬂk%%bﬁﬁhu*@vit Q
¥ R10° [Car, op. cit. p. Xviii, foot-note, 1.] .
* % Ibidem, p. 5. , ’

B8 nvQ Joint-Steck OoBEE%. N AT IRES limited personal liability &880 »Q7R_7 i
driEN How [ezdrid | [beschrinkte Haftung ; Leperkte aansprakelijkheid ; limited liability]
AE | RERRQN-URI (ronur” (PAM - IRENIEOY QRN L BT sQone
N 4 EREE under-adventurers [R4)] MY | 1411 X limited liability company [34g4nE]
HEF O N Joint-Stock Company Q EHIEQ ERIAVEDLE” W DO KE N 4 S W -0
BN [l | (ffene Handelsgesellschaft jvennootschap onder firma) Q [EZnE | (unbe-

8 #  Joint-Stock Company ~3¢48&ma e
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sehriinkte Haftung; onbeperkte aansprakelijkheid] ~0¥-EE-5-040 Q- V10" 4R
0° WREHEH @R VRO NN PRl [HEHYE ] RERR ST 1 -BR # K
SNA S TS (leviation ; call jassessment] &850 8 ,W-UQ 32 Q¥ N U= 10 K 40
W Ah°

* Ieckscher, a. a. O. I, S, 421,

NQ TEX | 8 BERELCVLS Joint-Stock Company Wi 2w RS2 I~ 45
PEEENAECHMENEY UK RE VAR BEREAN 4 SV»" THEREQ K
B ROHE S S TR O M NTE M I VAEHZNQ VR0 NaEn M % ~ U HEEN

B0’ [HK] POSN° NVEDRHA Joint-Stock Company X4 51" FHIRSE
EOHIHQERUIE VORI NQO VR0 wardEx N% - [HREBEOW [[HW# | 54
PEDORNOPR0T [EEHE] QR 475 1 ~ BRIP40 M9Q P Rdin®

Hehze
* Carr, op. cit. p. Xviii—& ¢ 33~ v 4T+/l.7.r.0;/4_1;7.7lx>2M*/L_E.ﬂ/mwsaﬁOﬁ:yﬁmb

L‘x/\lzﬁ¢éﬂﬂw_ﬁfﬁbL:ﬁ%LﬁEHwA,;luzi#ﬁﬁﬁut\%ﬁum\Qﬁm
NS 3 1 LDOGEREAEE D7 4800 AT A1 48:07 ]
**éiaa%ogésa:k%%ﬁ%WT%Eﬁﬁwmi‘%%zﬁ@%oa%ﬁuwotv4/f.n4+u
EHEY QS VYRRESQ A-2EER 04800 IRKNE RN A" O {- BRI E O BRI



EEY 021 Q40 QEELIR S A~ VR E NSOV Q420 B VEE K 1) I Qs
_a@&au@uf\%wDﬁam_u@fa%ﬁﬁ&o:o%@t@;ﬁﬁoﬁﬁﬁm»«§m<nuutor
A0 ——1 ) QIR THEMT) ~ MM VOIMRSRTEWAS S'R” THEINH ) Va8 ) N EIMMIR 50 Vs W

a4 50 (EIE HIrRU Lt oRBOEInE” SEisxeE” HaY” ::l_ Blim)
* % % 4,38, under-adventnrers 4102 Q2 Q) 5 P HEKHE” 1] P—1 I

Moy e 8 e RYUALEOR—HELRHOEN [R 475 0 -] R¥ L = 2RORN ¢
R DO 2 mE Y X @ﬁnkﬁuaz7@JE<%onz&ﬁt%%Bnmu
Rnogl® . o
ﬁ“mﬁfbﬂ;:_&‘$ﬁm$¢¥ww.vliyr¢yﬁ7v@m<.ﬂ@%%%
K g 80 ﬂﬁwmmm_ YaRe” ?k§5%«6n‘{bﬁo WR NUK” Joint-Stock Company @}
x?bﬁwEéﬁLiﬂ?a%&ESEéqalunfbhic SPREVRONCIE
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