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®1 HWER
hE #EH Ble )2
SRR BB R B B
3= BHEERE RE R RH BEERZE B BHERE R HHERE
EHNER HEE 0.000 0.000 0.000 0.000 = 0.000 0.000 0.000 0.000 0.000 0.000
RER 0.046 0.082 —0.096 0.082 —0.055 0.113 —0.063 0.067 —0.001 0.056
HE = —0.016 0.042 0.107 0.040 == 0.323 0.160 * 0.056 0.095 —0.608 0.688
BHEWNX 0.124 0.047 *x* 0.027 0.045 —0.184 0.200 ~0.097 0.119
RPNER EHHE —1.850 4.227 —2.241 4.171 —46.783  6.883 xx* 0.393 3.235 —22.348  4.199 *x
HEE 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 =
g 0.020 0.016 —0.019 0.016 0.045 0.021 = —0.016 0.013 0.009 0.011
& 0.001 0.002 0.001 0.002 . 0.023 0.003 *x 0.000 0.002 0.011 0.002 *x*
BEE —0.034 0.012 *x* 0.028 0.012 = —0.179 0.082 * 0.093 0.047 * —0.076 0.455
HENE 0.077 0.048 —0.042 0.048 0.417 0.146 ** —0.142 0.086
EABIER 0.909 0.021 *=x 0.948 0.015 *x* 0.569 0.037 *x* 0.865 0.023 *x 0.840 0.025 *x*
SEER EEOH —9.499  5.460 —36.006 5.933 ** —28.592 5.016 *x* 3.239 4.694 —-3.212 6.103
HER 0.003 0.001 *x* 0.003 0.001 *x —0.001 0.001 0.005 0.002 *x 0.005 0.001 *x
[E1p=$r54 0.749 0.746 4.416 0.811 #*x 3.554 0.686 *x —1.037 0.643 —0.179 0.835
** p<0.01 *p <0.05
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How Newspaper Reports Affect How Much Japanese Like/
Dislike Their Neighbor Countries

FUKUMOTO Kentaro « FURUTA Hiroya

Key words: #F £\ Like or Dislike #7##R& Newspaper Reports 1
E China #E South Korea dtEAf¥ North Korea

We study to what extent the amount of newspaper reports on
China and North and South Korea affect how much Japanese like or
dislike these countries. Some news is good news, while others are bad
news. Thus, we are not sure whether more reports on a country make
people either like or dislike the country under consideration (expected
value constant hypothesis). On the other hand, since more reports
provide more information, more people change their minds in either
direction (variance increase hypothesis). We analyze monthly data
from 1960 to 2010 and find that these hypotheses are supported. In
addition, 1t turned out that, as trade with a country increases, more
people tend to dislike the country in the long run.



