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Aunomayusa: B cmamve  ucciedyemcs — cocmosiHue — 8HYymMpeHHe20
2ocyoapcmeenno2o oonea Pecnybnuxu bBenapyce. I[lpeomem uccredosanus —
obpa3zosanue, punancuposarue u obcnysicusanue BHYMPEHHE20
2ocyoapcmeenno2o oonea Pecnybnuxu bBenapyco. ['ocyoapcmeennwiii 6100cem
ABNAEMCSL BANCHEUWUM 386eHOM cucmembl ¢unancos Pecnyonuku Benapycs, u on
MECHO B83AUMOCBA3AH CO BCeMU 38EHbAMU (DUHAHCOBOU CUCMEMbI CIMPAHDL.
bonvuwoe mecmo 6 pabome 3anumaem paccmMompeHue COCMOAHUSL GHYMPEHHE20
2ocyoapcmeenHo2o 0oJied. B oanHoti cmambe onpedenena gopma u xapakmep

Ooepuyuma 610021cema 6 Pecnyonuxe benapyco.
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STATE OF THE INTERNAL DEBT OF THE REPUBLIC OF
BELARUS AT THE MODERN STAGE

Resume: The article examines the state of the internal public debt of the

Republic of Belarus. The subject of the study is education, financing and servicing

of the internal public debt of the Republic of Belarus. The state budget is the most

important link in the financial system of the Republic of Belarus, and it is closely

interconnected with all links in the financial system of the country. Considerable

place in the work is the consideration of the state of domestic public debt. This

article defines the form and nature of the budget deficit in the Republic of Belarus.

Keywords: public debt, domestic public debt, external public debt, budget
deficit, budget revenues.
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Ha coBpemenHoM jTame pa3BuTuUs SKOHOMHKU B Pecnybnuke benapych
MPOUCXOUT TpaHCHOpMALMsT HKOHOMHUYECKOTO Kypca € LEJbl0 YKpEIJICHUs
¢brHaHCOBOWM cHUCTEMBbI cTpaHbl. [l03TOMY aKTyaldbHBIMHU SIBISIFOTCSI BOIPOCHI
oOcny>KMBaHMs rocydapcTBeHHoro goira. ['ocymapctBeHHbiit nonr PecnyOnuku
benapyce Ha 1 despans 2019 rona cocraBun 44,9 mapa. pyoneit (35,1% x BBII)
[3] u yBenuuucs no cpaBHeHuto ¢ gpespaném 2018 roga umu Ha 10,6%.

benapych, kak u ar00ast Apyras CTpaHa, CTPEMUTCS K YCOBEPILIEHCTBOBAHUIO
OoOCIy’KMBaHMSI TOCYJApPCTBEHHOI'O JIOJITa  CTpPaHbl, CTapaercs 3alllUTUTh
SKOHOMUKY OT TosiBIeHUus jAedunuta Orogxera. B OMHOIKETHOW MOJUTHUKE
Pecnyoniuku benapych peanusyercs naccuBHas ¢popMa ae@uiuTa, KOTopas HOCUT
«rnoTpedurensckuity xapakrtep. To ecTb, Oonblias 4YacTh CPEACTB OrOIKETa
HampaBiIIeTCsl Ha COLUMAJIbHYIO TMOAJEPKKY HaceJleHus, (QuUHaAHCUpOBaHUE
KyJIbTYpbl, O00pa30oBaHMsI, 3/IPABOOXPAHCHHUS, a TaKkKe — Ha MOIJIEPKKY
HEepEeHTA0CIBHBIX MPEANPUATUN rocynapcTBeHHOTO cektopa [1, c¢. 260]. B
OyayuieM Oro/KeTHash TOJUTUKA JIOJDKHA OBbITh HampaBieHa Ha TMepexoi K
akTuBHOM (Qopme nedunmra Oromkera. OHa mpeAnojaraer BO3MOXKXHOCTb
neuIMTHOrO (GUHAHCUPOBAHUS TOJBKO TEX PacXOJ0B, KOTOPHIE CIOCOOCTBYIOT
SKOHOMHUYECKOMY POCTY.

INocynapcTBeHHBIN JOJT JTHO00H CTpaHbl OAPA3ACIACTCS HAa BHYTPCHHUN U
BHemHu. He  sBmsercs  uckmouenuemM u - Pecny6Gnumka — bemapycs,
FOCYJApCTBEHHBIA  JOAT  KOTOPOM  pPErJaMEHTHPYETCA  ONPENEICHHBIMU
3aKOHOJATEIbHBIMU aKTaMU KaK MO BHYTPEHHEMY, TaK M IO BHEIIHEMY JOJTY
CTpaHBbL.

BryTtpennuii rocynapcTBeHHbIN noar PecnyOnuku benapych 1o COCTOSTHUIO
Ha 1 ¢eBpans 2019 roma cocraBun 8,9 mupn. pyoneir wiu 7% x BBIL Ilo
CPaBHEHHIO C HA4YaJOM Tojia BHYTPEHHUHN JOJIT YMEHbIIWJICS Ha 4 MJIH. pyOJei, ¢
y4€TOM KYpCOBBIX pa3Hull, win Ha 4,3% [2;3].

HctounukoMm (UHAHCHPOBAHUS BHYTPEHHETO TOCYIapCTBEHHOTO J10Jra
SIBIISIETCS. BBIMYCK TOCYIApCTBEHHBIX IIeHHbIX Oymar. B suBape 2019 roma
pa3MenieHue BHYTPEHHUX TOCYAApCTBEHHBIX OOJUTalui sl IOPUANYECKUX U
du3nUecKnX JHIl HE OCYIIECTBISIOCH. [lorameHo BadlOTHBIX TOCYIapCTBEHHBIX
obnuranuii 115 pusnyeckux aui Ha cymmy 400 mommapos CIIA [4].

Cornacuo cratee 10 3akona Pb «O pecnyOnukanckom Oromxere Ha 2019
rog», oT 30 nmexabps 2018 r. Ne 160-3 mpuHATH ClHeAyIOIMHUE JHUMUTHI IO
BHYTPEHHEMY Ir'OCY/IapCTBEHHOMY JIOJTY:

— JIMMHUT BHYTPEHHEr0 rocyaapcTBeHHOro noira PecnyOonuku benapycs B
pasmepe 10 mapa. pyoseii;

— JIMMHUT BHYTPEHHETO JI0JIra, TapanThupoBanHoro PecnyOnukoit benapyce,
B pazmepe 3,1 mapa. pyonei

BryTtpennuit rocynapctBennsiii qonr Pecrybnuku benapychb mo cocTossHUIO
Ha 2019 rong He mpeBBINIACT JUMUT, YCTAHOBJIEHHBIM 3akoHOM PecmyOnuku
benapyce.

[Ipoananm3upyeM BHYTPEHHUIN TOCYIApPCTBEHHBIN JOJT Ha MEPUO] SHBAPb-
Mapt 2019 r. (tabauna 1):
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Tabmuma 1 — CocrosiHME TOCYAapCTBEHHOIO BHYTPEHHEro J0jra
Pecny6sinku benapych o naHHbIM Ha siHBapb-MapT 2019 1.

01.01.2019 01.02.2019 01.03.2019

Buyrpennuit gonr Pb, min. pyo. 8 887,6 8 879,0 8 648,9
bazucHblif a0COTFOTHBIN 86 238,7
IIPUPOCT, MIH. PYO.
[{erHO#1 aOCOIOTHBIN TPUPOCT, 86 2301
MJIH. pyO0.
baszucHslii Temn pocra, % —— 99,9 97,3
I{enrHo¥1 Temm pocta, % — 99,9 97,4
basucHsIii Temn nmpupocrta, % — -0,1 -2,7
IlenrHo#1 Temm ipupocra, %o — -0,1 -2,6

[Ipumeuanne — MWcrounuk: coOcTBeHHas pa3paboTka Ha OCHOBAaHUHU

UCTOYHHKA [2;3].

Cpenuuit BHyTpeHHUU noar 3a 2019 r. cocraBun 8 823,6 mMiH. pyo.
Cpennuit temn pocta — 98,6%. W3 Tabmuibl BUAHO, YTO BHYTPEHHUW JOJT
Pecnyonuku benapych cokpamiaercs. BHyTpeHHUE JOAT 3a MapT CHU3WICS Ha
2,7% 1o CpaBHEHUIO C STHBApEM M cocTaBuiI 8 648,9 MitH. pyOei.

Ha oOcnyxuBanue BHyTpEHHETO rocyaapcTBeHHoro nonra Pb rocymnapctso
IUTAHUPYET MOTpaTuTh 628,2 MiH. pyOneit [5].

Joxoasl pecnyonmkanckoro Orokera Ha 2019 r mpemycMmarpuBaroTcs B
cymme 23,683 miapna Oen. py0., uro Ha 0,8% OobllIe K 0KUAAEMOMY UCIIOTHEHHUIO
2018 r. OCHOBHBIMH HCTOYHHUKAMHU HAJIOTOBBIX JIOXOJOB PECIyOJIUKAHCKOTO
Oro/pkeTa SBJISIOTCS HAJIOr Ha J00ABICHHYI0 CTOMMOCTH, aKIIM3bl, HAJIOTOBBIC
JIOXOJIbI OT BHEIIHEIKOHOMHUYECKOU AESTENBHOCTU. Pacxoapl pecimyOInMKaHCKOro
oromxkera Ha 2019 r. mpexycmarpuBarores B cymme 21,981 muipa 6en. pyO. niau Ha
5,1% OGonpine k oxunaemomy ucnosHenuto 2018r. CienoBarenbHO, 0XKUIAEMbIT
npoduiut pecnybdnaukanckoro 6romkera Pb B 2019 1. coctaBur 1,702 mupa. Ger.
pyo.

Takum oOpazoM, MOKHO ClieTIaTh BBIBOJ], UTO PETYJIUPOBAHUE BHYTPEHHETO
rOCYAapCTBEHHOTO JOJITa BEAETCS YCIEIHO. BHYTpEeHHUI rOCyIapCTBEHHBIN JOJIT
Pecnniyonmuku benapychk mo cocrosauio Ha 1 depans 2019 roma cocraBun 8,9
mipa. pyonei wnu 7% x BBII, uro He mpeBbIIaeT JIUMHUT, YCTAaHOBJICHHBIN
3akoHoM Pb. Ha o0cmyxuBaHue BHYTpeHHETO TrocyaapcTBeHHoro nponra Pb
rocyJapcTBO IUIAaHUPYET NOTpatuTth 628,2 MuH. pyoOsnei. Ilo cpaBHeHHIO C
BHYTPEHHUM J0ATOM Mponuibix JieT B 2019 romy HaOmogaercs COKpalleHHE
BHYTPEHHETO TOCYAapCTBEHHOrO0  JIOJIra, 4YTO CIEAyeT OTMETUTh  Kak
MOJIOKUTENbHYIO TEHACHIMIO B YIPABICHUU FOCYJaPCTBEHHBIM JOJITOM.

Hcnosib30BaHHBbIE HCTOYHUKH:
1. Copoxuna, T.B. bromkernsiit poniecc B Pb / T.B. Copokuna. — Munck: BI'9Y,
2000. — 298 c.
2. Cocrostnue rocyaapcTBeHHoro nonra PecnyOnmuku benapych [DneKTpOHHBIN
pecypc] / MunucrepctBo ¢uHaHcoB PecnyOnuku benapycs. — Pexxum nmocrtyma:
http://www.minfin.gov.by/ru/public_debt/condition/. — lara noctymna: 14.11.2019
3. ApxuB COCTOAHHMS TrocyaapcTBeHHoro josra PecnyOnuku benapych
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[DnexkTponnblii pecypc] / MunuctepctBo (uHancoB PecnyOnuku benapyceh. —
Pexxum pocrtyma: http://www.minfin.gov.by/ru/public _debt/condition/archive/. —
JHara nocryna: 14.11.2019

4. TocynapctBennbii nonr Ha 1 ¢epans 2019 r. [DnekrpoHHBIM pecypc] /
MunucrepctBo  ¢unancoB Pecnybnuku bemapycb. — Pexum  noctyma:
http://www.minfin.gov.by/ru/public_debt/pressreleases/6124897832324a9a.html.
— HMara nocryna: 17.11.2019

5. 3akon Pecnyonuku benapycs «O pecniyonukanckom Oropkere Ha 2019 rony ot
30 nexabps 2018 r. Ne 160-3. Cratbs 10 [DnexkTpoHHbIi pecypc]| / MuHuCTEpCTBO
(uHaHCOB Pecny6nuku benapycs. — Pexum JOCTyTIA:
http://www.minfin.gov.by/upload/bp/act/zakon_301218 160z.pdf. — JlaTa
noctyna: 17.11.2019
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