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Introductory Note

HIS 1927 year-book of the American Institute of Accountants

contains a record of the proceedings of the annual meeting
held at Del Monte, California, September 19 to 22, 1927. The
proceedings are summarized but resolutions are printed verbatim.

The list of members and associates includes those declared
elected October 10, 1927, and therefore is not in exact accord
with the references to membership made in the reports at the
annual meeting in September.

It is requested that any errors which this year-book may
contain be reported promptly, so that subsequent records may be
corrected. ‘

Two minor amendments to the by-laws were adopted at the
annual meeting. They have been approved in writing by a major-
ity of the members and the president has declared them effective
October 28, 1927.

The year-book is delivered to all members and associates
without charge. Extra copies may be obtained at $1.50 net,
$1.65 delivered in the United States or Canada.

' A. P. RICHARDSON,

Secretary.
135 Cedar Street, New York,
November 1, 1927.



AMERICAN INSTITUTE OF ACCOUNTANTS

List of Officers, Members of Council, Board of Examiners
and Committees, 1927-1928

» OFFICERS
President, JoHN RJ RUCKSSTIi:\I/iL .................. Claus Spr%Clili]Bldgﬁ %allg Fr%nclisco, 1(\:/Ialif.
. . AMES S, MATTESON. .....vvviniininnennan 0 wort g., Duluth, Minn.
Vice-presidents {ROBERT H. MONTGOMERY « + 1 v v e evnerrunnnenns 385 Madison Ave., New York
Treasurer, ARTHUR W, TEELE.........coiiieiininerennniainanannn 120 Broadway, New York
Secretary, A. P, RICHARDSON. .. .vvivierrrreeennneeneeseeennananns 135 Cedar St., New York
MEMBERS OF THE COUNCIL

For Five Years:
FREDERICK B. ANDREWS. ... ..ottt iiiiniiaie e, 76 W. Monroe St., Chicago, Ill.
H. W, HENNEGIN. . o.ovtiiiitiiineiiieiininiannens Southern Trust Bldg., Little Rock, Ark.
WILLIAM P. HILTON . ... .o i et 718 Bank of Commerce Bldg., Norfolk, Va.
WALTER MUCKLOW . ...0vvviininnnnnennnnn. 420 Peninsular Casualty Bldg., Jacksonville, Fla.
LoyDp B. SMITH. ..ottt ittt eeiiaiaanns 1306 Santa Fe Bldg., Dallas, Texas
R DI ¥ - o v o 56 Pine St., New York
WILLIAM JEFFERS WILSON....0vtvervennnnnnnenennn. 1205 Land Title Bldg., Philadelphia, Pa.

For Four Years:
GEORGE ARMISTEAD. . . iuuevrrrerennennnnnnennnnns State National Bank Bldg., Houston, Texas
WILL-A. CLADER. ..t tiittiinettentararesrnnarenneeansenanns Packard Bldg., Philadelphia, Pa.
JOHN F. FORBES. .. vvviiietiiientnineeannsennnenennns Crocker Bldg., San Francisco, Calif.
Po W, R U GLOVER. 4 it it i iiiitiananienerrereeinneneesnssanannns 120 Broadway, New York
FRANCIS R. ROBERTS ..o\ iiiiiiiiiiiiiiiiiiie it ineereneasennns Straus Bldg., Chicago, Ill.
T. EDWARD ROSS. ..ot iiiiiiiiiiiii it iiiiieeneanans Morris Bldg., Philadelphia, Pa.
EDWIN H. WAGNER. t0itittentiieraierareeaanieaananaanens Arcade Bldg., St. Louis, Mo.

For Three Years:
ARTHUR H., CARTER. ...t tiitttinteiineeinneenenaeennosearonennasenns 30 Broad St., New York
JAMES HALL . .vooiiii et it iiiinnesenannns 366 Madison Avenue, New York
JAMES M, MCCONAHEY . .. iiutitteteenianereeeenannnneeenns 527 Henry Bldg., Seattle, Wash.
ERNEST A. RODEN......coooiiiiiiiiiiiiinnnnn, Fourth National Bank Bldg., Cincinnati, Ohio
W 0. SHARP. .ttt ettt e et e Century Bldg., Jackson, Miss.
C. O, WELLINGTON . 41t e tttteiaetanneennnernsseeennaeennnnennnns 110 State St., Boston, Mass.
C. R, WHITWORTH . e v vt teteeneerarerantaennneransenanns 10 South La Salle St., Chicago, Ill.
STANLEY G. H. FITCH . ...viitiiiiiiiiiiiieiieeenieeannnnanns 1 Federal St., Boston, Mass.
L O T = 17N 5 Fidelity Bldg., Baltimore, Md.
W. D. MCGREGOR. « vttt ietinenreeseninee e innannnnanes 157 Orange Road, Montclair, N. J.
GEORGE S. OLIVE. . . ottt ittt teieeieeeeennannenns Hume-Mansur Bldg., Indianapolis, Ind.
CHARLES G. HARRIS. ... ovieeiieeeieaannnnn.s 916 Inter-Southern Bldg., Louisville, Ky.
CHARLES E. WERMUTH ... vivtivinreninreninennns Canal-Commercial Bldg., New Orleans, La.
LEWIS WINTERMUTE . tvuureeenrsernneraneeraneeranasssnnns Guardian Bldg., Cleveland, Ohio
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For One Year:

P L. BILLINGS.....itiiieetiiti e ie i ieeeineieanns 400 Iowa Bldg., Des Moines, Iowa
GEORGE M. CLARK . ... \ivetirtiieenrennnnainrananeannnn 317 James Bldg., Chattanooga, Tenn.
JAMES F. FARRELL. ... ...0iiirtiiiiiniiieiniteinneecnnannns 110 William St., New York
LEWIS G. FISHER. .....iiiiiiii i iiiei e Gas Company Bldg., Providence, R. L.
DAVID L. GREY ..\ttt ittt ittt e et et 506 Olive St., St. Louis, Mo.
B H. HURDMAN. . ottt it ittt et iaainen 350 Madison Ave., New York
T H. LAWRENCE. . 0ot tieeieeiernaeinnannnes 722 U. S. Natl. Bank Bldg., Denver, Colo.
Ex Officio
W. SANDERS DAVIES. .. .vtutnetititiiititiieneetenennenaneenenss 103 Park Ave., New York
EpWARD E. GORE. . ..ottt it ciiaaann, 111 W. Monroe St., Chicago, Il
CAaRL H. NAU. ... e reeaeens 3334 Prospect Ave., Cleveland, Ohio
JOHN B, NIVEN . ..ttt ittt ittt et anesteneeeanteeaneenneeanns Upper Montclair, N. J.
WALDRON H, RAND. . ... it it i 101 Milk St., Boston, Mass.
WILLIAM H. WEST. ..ttt ittt it i ieiinireetetennnnannnnnns 40 Rector St., New York
BOARD OF EXAMINERS
For Three Years:
CHARLES B. COUCHMAN, Chairman..........cuueeeeieinnnnnn.. 350 Madison Ave., New York
ELMER L. HATTER. .....oovviiiii i, 606 Citizens Natl. Bank Bldg., Baltimore, Md.
C. R WHITWORTH . . ¢t ttvtiittntiatineneannaesesneanannnn 10 South La Salle St., Chicago, 1I1.
For Two Years:
JOHN F.FORBES. ...ovti ettt it i eeieanans Crocker Bldg., San Francisco, Calif.
CHARLES E. MATHER. ...t tittuintteinrvennesennecansseennenannns 141 Broadway, New York
C. O. WELLINGTON . . ..t vveeenieinininiinavanensanss P 110 State St., Boston, Mass.
For One Year:
WILLIAM B. CAMPBELL. ..ot ittttttniaitennnnnenateoeenanenneneeannns 56 Pine St., New York
WALTER A. STAUB. ..\ttt et inetianarnaserentoanesannseenns 110 Willian St., New York
ANDREW STEWART. . .0t heneenntnnennonnearaenennaconeananns 40 Exchange Place, New York
AUDITORS
MAURICE E. PELOUBET. ..ot tiiitttintiiiteennrerennnranneeennneenns 25 Broadway, New York
LEON E. VANNAIS. .1 ittt ittt ieennnanieannnn. 30 Asylum St., Hartford, Conn.
COMMITTEES
ExXeEcUTIVE COMMITTEE : COMMITTEE ON PROFESSIONAL ETHICS :
The President, Chairman. . ..California T. Edward Ross, Chairman.Pennsylvania
The Treasurer.............. New York Stanley G. H. Fitch..... Massachusetts
Arthur H. Carter........... New York John F. Forbes.............. California
James Hall................. New York Carl H.Nat.....oooviveinvnn... Ohio
F.H. Hurdman............. New York William Jeffers Wilson...Pennsylvania
J. E. Sterrett............... New York
William H. West........... New York

COMMITTEE ON ARBITRATION :

. C. P. Carruthers, Chairman. .California
COMMITTEE ON NOMINATIONS : P. S Barton

Will-A, Clader........... Pennsylvania George T. RossonPem}iﬁggﬁg
Edwin H, Wagner............ Missouri : o

C. B. Couchman............ New York

John P. Dawson............... Oregon CoMMmITTEE ON BUDGET AND FINANCE:

G. E. Hutchison................ Tllinois Allan Davies, Chairman. . ... New York
Albert G, Moss......cccvuninnn. Texas Elsa Doetsch................ Maryland
Walter A. Musgrave....... Connecticut D. Vincent Johnston...... Pennsylvania
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Committees

COMMITTEE ON By-LAwsS:

J. C. Scobie, Chairman...... New York
George L. Bishop........ Massachusetts
H. C. J. Peisch............. Minnesota

CoMMITTEE ON CREDENTIALS :

G. Harvey Porter, Chairman.Maryland
George B. Buist............... Indiana
William B. Franke.......... New York

COMMITTEE ON EDUCATION :
For one year:

J. O. McKinsey........ccvu.... Illinois
For two years:

J. Hugh Jackson............ California

G.V.W.Lyman............. Louisiana

For three years:
John R, Wildman, Chairman.New York
David Himmelblau ............ Illinois

CoMMITTEE ON FEDERAL LEGISLATION :

Edward E. Gore, Chairman. . ... Illinois
Donald Arthur ............. New York
F.F. Hahn................. California

COMMITTEE ON MEETINGS : )
William ]J. Taylor, Chairman..... Ohio
E. E Leffler................ New York
Oscar L. Niles

COMMITTEE ON PUBLICATION :
John B. Niven, Chairman..New Jersey
Reynold E. Blight........... California
F. W. Morton............... Michigan

COMMITTEE ON STATE LEGISLATION :
Lewis G. Fisher, Chatrman.Rhode Island
B. W.Bours................ California
E. J. Dillon.................. Missouri

CoMMITTEE ON TERMINOLOGY :
Walter Mucklow, Chairman. .. .Florida

Herbert C. Freeman........ New York
F. W. Thornton............. New York
SpEciAL COMMITTEE ON ADMINISTRATION OF
ENDOWMENT :
G. O. May, Chairman. ....... New York
John F. Forbes............. California
W. M. Lybrand............. New York
S. R. Mitchell............... New York
Arthur Young .............. New York

SpeciaL. CoMMITTEE ON COOPERATION WITH
BANKERS :

W. B. Campbell, Chairman..New York

F. H. Hurdman............. New York
A. F. Lafrentz.............. New York
William Sutherland ............ Illinois
H. Ivor Thomas............ California

SpectaAL COMMITTEE ON DEFINITION OF
EARNED SURPLUS :
Arthur E. Andersen, Chatrman.Illinois
F. A. R. MacFadden........ New York
C.L. Rotzel................ Minnesota

SpEcIAL COMMITTEE FOR PLACEMENTS :
Warren W. Nissley, Chairman.New York

Walter S. Gee......coovvtt New York
P. W. R. Glover............ New York
Henry E. Mendes........... New York
Andrew Stewart............ New York
John R. Wildman........... New York
SpeciaL COMMITTEE ON PROCEDURE :
Albert T. Bacon, Chairman. . ... Illinois
Harold Benington.............. Illinois
S. Earl Shook............ Connecticut

Presidents of the American Association of Public Accountants and the
American Institute of Accountants

*James Yalden ..........coovivivniinuinnnnn.
*John Heins ....covvvviiininineinnennne...

*James Yalden ...............
Henry R. M. Cook
*Richard F. Stevens

Frank Broaker ...............cccoiviiin...
W. Sanders Davies.........cccvvvinion...
*David Rollo . vvvvniviniiiniiiniiinnennnn,

Ferdinand W. Lafrentz.....................
*John R. LoOmMiS. .. vveevirenninennennnnns
*Elijah W, Sells....coiiiiriiniiinniinnnins

1892-1893
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TR T S o o = 4 2 1908-1910
*¥Edward L. Suffern. . ....ue ittt iieeerererreeanssoesnnsassseesiesseeaanasananns 1910-1912
Robert H. MoOntgOmery....uueeeeneneuenereiararaesoneentrnsoetaeaensnenenasns 1912-1914
J. Porter JoDlil. cuuu ettt e et es 1914-1910
WV, Sanders DavVIES. .. onve e settenseanseeeaesenneosusseantessasesassossseonnnnns 1916-1918
Waldron H. Rand........uioiutinueeeereeeretoneosasersisesetntssiernseonasans 1918-1920
Carl H. Nall..o oot iieeiareinsieraerotoneenneanans et ee e, 1920-1922
EAWArd F. GoOT€. e o ese ettt iaet e ieaaesestsessnssessssetonensssosessssssesnanes 1922-1924
JORI B. NIVEM. .o vnttiteeeneenarstesaeteaessereeroreasuecaceroacsassssns 1924-1925
WilHam . VWSt . o oot e eee e et eeeneneaneesssosnnnantesesassasassansanesses 1925-1927

John R. RUckstell. .o u.oueneun et eniieieeaetaeannaeteeantataensniseaenemsnns 1927-

* Now deceased.
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ALPHABETICAL LIST OF MEMBERS

An asterisk before the name of a member indicates possession of a
certified public accountant certificate issued by authority of a state or
territory of the United States, not necessarily the state in which the
member resides.

Figures in parentheses after the names of members indicate the date
of tl;)exr admission to the Institute. Those admitted in 1916 are charter
members.

*AAroN, Vicror (1921)....... Financial Center Bldg., San Francisco, Calif.
*ABBEY, Roy G. (1923)........... 822 MclIntyre Bldg Salt Lake Clty, Utah
*ABBOTT BENJAMIN F.(919)..........0..... Box No. 1072, Atlanta, Ga.
*ABEL, OraL R (1924) . ..cvvvennn.... 3124 Wayne Ave., Kansas City, Mo.

ADAMS WALTER H. (1926)
713 Federal Reserve Bank Bldg., Cleveland, Ohio
*AppISON, JAMEs (1917)
10 Nassau Blvd., Garden City, Long Island, New York

*ApkiINs, WiLLiaM G. (1916)........... 30 No. Dearborn St,, Chlcago, 111,
*ApsIrT, Epwarp H. (1921)....536 A. G. Bartlett Bldg., Los Angeles Calif.
‘AHLBERG, THORSTEN J. (1920) ........ 2315 Grand Ave., Des Moines, Iowa
*AITCHISON, RoBERT J. (1922).............. 10 S. La Salle St., Chicago, Il
*ATkIN, HENRY, JR. (1917) .. .0ovvnnnena.. ... 307 W. 49th St., New York
*ALBEE, AMos D. (1916)............... Ceeeeens 53 State St., Boston, Mass.
*ALBEE, HERBERT H. (1916)........0cvvvnntn.n. 53 State St., Boston, Mass.
*ALLEN, CARL P, (1927)................ Walker Bldg., Salt Lake City, Utah

*ALLEN, CHARLES H. (1924)
*ALLeN, Lewis H. (1920)....

313 Braniff Bldg., Oklahoma City, Okla.
.1300 Genesee Bldg., Buffalo, New York

*ALLEN, WiLLiaMm K. (1920)............ 1101 Keenan Bldg, Pittsburgh, Pa.
*ALLRED, JoHN B. (1926)...341 Harvey-Snider Bldg., Wichita Falls, Texas
*ALTMAN, HARRY L. (1921) ....... 723 Plymouth Bldg Minneapolis, Minn,

AMBLER, ARTHUR W, (1927) ..........covunne 110 William St., New York
* ANDERSEN, ARTHUR (1916).......... 1814 Harris Trust Bldg., Chicago, IlL.
*ANDERSEN, WaALTER H. (1927)....... 1814 Harris Trust Bldg., Chicago, Ill.

ANDERSON, ARCHIBALD (1923)....1101 Land Bank Bldg., Kansas City, Mo.
*ANDERSON, DAavip R. (1927)........... 235 N. Third St., Philadelphia, Pa.

*ANDERsON, HaroLp C. (1919) . Metropolitan Bank Bldg., Washington, D. C.
* ANDERSON, HARRY DaAvip (1924)
317 Onandago County Savings Bank Bldg., Syracuse, New York

*ANDERSON, J. F. (1916)........... 3426 16th St., N. W.,, Washington, D. C.
“‘ANDERSON, Jullus J. (1916)........ 1022 Security Bldg., Minneapolis, Minn.
*ANDERSON, RuboLra H. (1925)...610 Plymouth Bldg., Minneapolis, Minn.

ANDREAE, Roy (@127 I 231 So. La Salle St., Chicago, Ill,
*ANDREws, ArTHUR J. (1916)......... 418 Metals Bank Bldg, Butte, Mont.
*ANDREWS, FREDERICK B. (1918)............. 33 So. Clark St., Chicago, Ill.

*ANDREWS, T. A. (1916)..835-8 Bank of Commerce Bldg., Memphis, Tenn.
*ANDRUS, A. LESTER (1916)
1426 Northwestern Bank Bldg., Portland, Oregon

*ANFINDSEN, Epwarp 1. (1924)............... 110 Williams St., New York
*ANYON, JAMEs THORNLEY (1916) ...ocvvnennnn. 120 Broadway, New York
*ARCHER JorR P. (1916)......ccviivvviinannn, 15 Park Row, New York
*ARCHINARD E. J. (1916)......... Burk Burnett Bldg., Fort Worth, Texas
*ARFT, MARTIN JoQA924) oo 940 Ohio Bldg., Toledo, Ohio

*ARMISTEAD GEoORGE (1922)
1011-12 State National Bank Bldg., Houston, Texas
*ARTHUR, DONALD (1916) ........cvvvvvienrinnnnn. 56 Pine St., New York
ARTHUR, JoHN F. S, (1923)........... 1302 Santa Fe Bldg., Dallas, Texas
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*AsupowN, CEciL S. (1916) ................ 420 Lexington Ave. New York
*AsHDOWN, EDWARD A, (1916) ............c.... 120 W. 42nd St., New York
*AsaMAN, Evan T. (1920).......... 1201 Dime Bank Bldg., Detroit, Mich.
*AsaMAN, LEwrs (1916).............. 310 So. Michigan Ave., Chicago, Il
*ATKINS, HAarOLD B. (1916) ... ..covvvevevinin... 49 Wall St., New York
*AUER, JAcOB (1916) .......ccovvvvennan. 208 So. La Salle St., Chicago, Iil.
*AusTIN, D. (1923)....ccvvevenennnn. 625 Market St., San Francisco, Calif.
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*CoRBEN, JOHN A. (1922)...covvviiiivinnnnnnn.. 60 Beaver St., New York
*Corriss, WM. ML (1916)............. Municipal Pier, Philadelphia, Pa.

*CorNELL, CHARLES E. (1916).720 The Oakland Bank Bldg., Oakland, Calif.
*CorNELL, H. NELsoN (1922)..316 Tradesmen Bldg., Oklahoma City, Okla.

*CorRNWALL, ARTHUR B. (1916)....... 1493 Union St., Brooklyn, New York
*CoucuMAN, CuArLES B. (1916)............ 350 Madison Ave., New York
*CouGHLAN, MARTIN A. (1916) .......ccvvrvnnin.n 949 Broadway, New York
*CouGHLAN, THos. J. (1916).......ccvvvneeinne.. 949 Broadway, New York
*Courtaus, CHARLES B. (1922).......... Sea Cliff, Long Island, New York
*CoURTER, HARRY W. (1921)............c..o..L. 30 Church St., New York
*Covert, CHARLES A. (1916)........... 20 East Broad St., Columbus, Ohio

*CowAaN, CHARLES SiNcLAIR (1921)....309-310 White Bldg., Seattle, Wash.
*CowARDp, STANLEY C. (1922)....1024 Plymouth Bldg., Minneapolis, Minn.
*Cox, Hewnry C. (1916)..... 119 Mowbray Place, Kew Gardens, New York
*Coy, WALTER A. (1916)...723 National City Bank Bldg., Cleveland, Ohio
*CRAEMER, WILLIAM (1916) .Sun Shipbuilding & Dry Dock Co., Chester, Pa.
*CraGGs, G. SoMERVILLE (1916)...3, London Wall Bldgs., London, England
*CRrAIG, FrEDERICK S. (1923)....1100-3 Continental Bldg., Kansas City, Mo.
*CraMER, WALTER H. (1916). ........268 Market St., San Francisco, Calif.
*CRANDELL, J. CHESTER (1916)................ 110 State St., Boston, Mass.
*CraNEg, Harorn C. (1916).... Shepard Bldg., Montgomery, Ala.
*CrANE, RicHARD M. (1922)... .1724 Champa St., Denver, Colo.

*CrANE, Theodore A. (1924) ......ccovvvvnnnn.. 100 William St., New York
*CrANSTOUN, WiLLiaM D. (1916)............ 350 Madison Ave., New York
*CrAWFORD, JOHN (1916)..........ccvveivennn.. Box 746, Portland, Oregon
*Crawrorp, L. U, (1916)......... 1013 Continental Bldg., Kansas City, Mo.
*Cress, TAYLOR E. (1916).1238-9 Bank of Commerce Bldg., Memphis, Tenn.
*CrocKETT, HORACE G. (1922).........cu.t... 270 Madison Ave., New York
*CROCKETT, JaAMEs D, M. (1916)........ Continental Bldg., Kansas City, Mo.

*Crort, LYLE BERNARD (1921) .804-6 Home Insurance Bldg., Little Rock, Ark.
*CroGGoN, CuHARLES CARROLL (1923)..... 1243 Calvert Bldg., Baltimore, Md.
*Crook, LEwis E. (1924) ... .Citizens National Bank Bldg., Meridian, Miss.

*CrowLEY, PATRICK F. (1920)................ 14 Central Ave., Lynn., Mass.
*CrowTHER, ErNEST (1916) .1311 First National Bank Bldg., Pittsburgh, Pa.
*CuLr, JouN A. (1922) ......ovviviennnnn. 44 Edwards Block, Fargo, N. D.

CuLLEN, WILLIAM G. (1926) ....ccivrvvnninnnnnn Aguiar 71, Havana, Cuba
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*CULLEN, WiLLIAM HErBERT (1916)........ 105 W. Monroe St., Chicago, IIL
*CULLINAN, PAUL A, (1926)........cc0vvuunnn.. 565 Fifth Ave New York
*CuLp, NELSON (1925) . eeevineieennennns 208 S. La Salle St., Chxcago 1.
*CUMMINGS ALBERT J. (1927) ... ivviiniinnnn.. 21 E. 40th St New York
*CURRIE, ]J. D. (1916) . v v oeeiiiii e 962 Stuart Bldg.,, Seattle, Wash.

CURTIS, CuARLEs G. (1920).......244 California St., San Francxsco, Calif.
*CUSHING, JosepH (1923)................ 1559 Main St Springfield, Mass.
*CusuNY, ALEXANDER OGILVIE (1922)............. 26 Broadway New York
*CutHBerT, Huca THORNTON (1916)...... 523 Heard Bldg., Phoenix, Ariz,
*DaLg, ErnesT H, (1916)....... 607 Bankers Trust Bldg., Philadelphia, Pa.
*DANFORTH Prrr W. (1916) ............ P. O. Box 910A, Jacksonville, Fla.
*DAVEY, LEONARD SAMUEL (1922) ............... 141 Broadway, New York
*DAvn«:s ALLAN (1917) . viiiini i 103 Park Ave, New York
*DAVIES, W. SANDERS (1916).........cccvvevnnn.nn 103 Park Ave., New York
*Davis, CHARLES KIer (1924)............ 231 So. La Salle St., Chicago, Il
*Davis, Lewrs L. (1922)............ 1423 Atlanta Trust Bldg., Atlanta, Ga.
*Davrs, PEarce C. (1916)........... 1711 L. C. Smith Bldg,, Seattle Wash.
*Davrs, Rarpa GuiLsert (1921).......... 5752 W. Circle Ave., Chxcago Il
*DAwsoN, JaMes H. (1916)........ 177 Montague St., Brooklyn New York

*DAawsoN, JoHN P. (1917)....Northwestern Bank Bldg., Portland, Oregon
*DawsoN, JoHN WorpswortH (1924)..... P. O. Box No. 68, Strafford, Pa.

*DEADY, WALTER, JR. (1922).....0vviiiinnnnnnn. 17 E. 42nd St., New York
*DEeAN, OLIN R, (1925)............ 114 N. Washington St., El Dorado, Ark.
*DeaN, THOMAS B, (1916).........c..ooiilnt. 601 W. 168th St., New York
*DEAN, WALTER N1tEs (1916).............cvuuenn 40 Rector St., New York

DEARDEN, STANLEY (1923)....2006 Franklin Trust Bldg., Philadelphia, Pa.
*DeckER, HiraM E. (1916) ............... 209 So. La Salle St., Chicago, Ill.
*DECKER, IRWIN S, (1923).........covvnnnnn 19 Congress St., Boston, Mass.
*DEDAKER RoBert N. (1922).1405 Merchants Bank Bldg., Indlanapohs, Ind.
*DEIKE, F. WiLiaM (1916)...... 152 Cottage Ave., Mt. Vernon, New York
*DF.LANY, C.M (1916)...coveevvnennnnn. 4414 N. Paulina St., Chicago, IlL.
*DELIN, ROBERT O. (1926) ... .covvviiiiiiennnnn. 55 W. 42nd St., New York
*DEeLL, GEorGE E. (1916).............. 316 Scarritt Bldg., Kansas City, Mo.
*DELLSCHAFT, FREDERICK (1916)............. 64 rue Spontini, Paris, France
*DeNNIS, Frep Conpon (1922)......... 1301 Morris Bldg., Philadelphia, Pa.
*DENNIS, WiLLiam Henry (1916)............... 120 Broadway, New York
*DERBES, ALBERT J. (1916)...901-2 Pere Marquette Bldg., New Orleans, La.
*DerBes, R, J. Jr. (1916) ........c......t. Interstate Bldg., New Orleans, La.
*DEscoTEAUX, GEORGE N. (1921)............ 100 Summer St., Boston, Mass.
*DEVAULT, HENRY S, (1923)...cvviiiinvanenn.. 37 W. 39th’ St., New York
*DEWAR, DoucLAs (1916) .......cvvvnvvnnnnn 40 Exchange Place, New York
*Dewey, Dix D. (1924)........... Yeomen City of Childhood, Dundee, 111,

*DICKINSON Sir ArTHUR Lowes (1916)
Shattersley, Haslemere, Surrey, England

*DrLLINGHAM, Ropertr H. (1916)............. 271 Madison Ave., New York
*DiLLMAN, ALBERT F. (1916) ............civinnnn.. 56 Pine St., New York
*DiLLoN, EDwARD J. (1916) ........ 1100 Continental Bldg., Kansas City, Mo.
*DiLLoN, WiLLiaM (1916)........c.ovvnnnnnn. 131 State St., Boston, Mass.
*DITMAN CHARLES R. (1916) 512 Cltlzens Nat’l Bank Bldg., Baltlmore Md.

Dix, S. M. (1916) . .....oviiiiiiiiinnnanannnns 280 Broadway, New York

‘DIXON FraNK E. (917) .o 41 Maiden Lane, New York
*DJORUP CHRISTIAN ( 1916) 347 Madison Ave. New York
*DoBsoN, CLAIRE SAMUEL (1924)..215 Joplin Natl. Bank Bldg., }ophn Mo.
*DorrscH, ELsa (1916) .14 Merrymount Boad, Roland Park, Baltimore, Md.

DOHERTY JoHN (1916).....covvvvirieninenenns 25 W. 43rd St., New York
*Dorseau, CLARENCE M. (1921)...... 1601 Woodburn Ave,, Covxngton, Ky.
*DoLce, WiLLiam (1916)............... 369 Pine St., San Francisco, Calif.
*DoNaLDsoN, WiLLiaM R. (1923)................. 50 Broad St., New York
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*Doty, AuBert M. (1916)............. 309 E. Saratoga St., Baltimore, Md.
Doucras, HARRY J. (1916)......ccovviiiiinininnannns Menlo Park, Calif.
*DoucrAas, THORNTON G. (1927)............... 506 Olive St., St. Louis, Mo.
*Dow, RarLra G. (1924)........ 633 Loew’s State Bldg., Los Angeles, Calif.
*DowLING, Epwarp J. (1923)..... First Natl. Bank Bldg., Pawhuska, Okla.
*DRABENSTADT, GEORGE R. (1924). ..... 1301 Morris Bldg., Philadelphia, Pa.-
*DREVER, JoHN S. (1923).................. 7 So. Dearborn St., Chicago ,Ill.
*DRrEVER, THoMAS (1916) . ................... 1800 Roscoe St., Chicago, Il
Driver, A. S. (1926)............. 1800 W. Lehigh Ave., Philadelphia, Pa.
*DRrURY, GERALD HaMIrToN (1921)............ 80 Maiden Lane, New York
*DuBors, Leon A. (1925)........ 1000 City Centre Bldg., Philadelphia, Pa.

*DubpLEY, ERNEST WILLIAM (1918)
Chamber of Commerce Bldg., Los Angeles, Calif.

*DumsriLLe, H. Hirton (1918)................ 110 William St., New York
*DuMvVILLE, HARRY (1918)............. Balfour Bldg., San Francisco, Calif.
*DuncomBg, FrRep Joun (1924)........... 4331 Vista Terrace, Chicago, Ill.
*DurHAM, GEORGE T. (1922)....State Planters Bank Bldg., Richmond, Va.
*DuTtINE, HARrY D. (1923).............. 7 So. Dearborn St., Chicago, 111
*DykEs, H. AsgLIN (1927)............ 1243 Calvert Bldg., Baltimore, Md.
*DysarT, Huca (1916) ... ccovvvviviiinnn... 89 State St., Boston, Mass.
*DysART, RoBERT (1916)........0c0viiiiiinnnn.. 40 State St., Boston, Mass.
*Eck, Joun E. (1927).........cvviiniin... Loftin Bldg., Gastonia, N. C.
*ECKELMAN, PaoL (1924)............. 332 So. Michigan Ave., Chicago, Ill.
*EcKES, PETER ALBERT (1916).................... 40 %ector §t., New York
*Eckuorr, HENrRY G. (1923).......... 420 E. 18th St., Brooklyn, New York
*EDER, JosEPH RAaymonp (1921)........1531 Munsey Bldg., Baltimore, Md.
*EpMonDs, Davip J. (1916)................ Brookside Ave., Darien, Conn.

*EgcLEsToN, DEWITT C. (1916)
419 Homestead Ave., Mt. Vernon, New York
*EurMAN, A. W. (1924)....... 2229 First Natl. Bank Bldg., Detroit, Mich.
*ELDER, DAVID (1916).........00vviiiiininnnnenn.s 34 Pine St.,, New York

*ELL1oTT, EDWARD S. (1916)

Bank of Commerce & Trust Bldg., Memphis, Tenn.
*ErL1s, ALLEN C. (1925).............. 710 Wilcox Bldg., Portland, Oregon
Ervris, RaAyMoND VANLORES (1925).31 Exchange St., Rochester, New York
*ELL1s, THoMAS (1924).% Carnation Milk Products Co., Oconomowoc, Wis.

*EprpsToN, HArROLD A. (1922).......... 972 Broad St., Newark, New Jersey
*ERK, J. HENrY (1918)..... PP 308-9 Oliver Bldg., Pittsburgh, Pa.
*ERSKINE, ALBERT R. (1916). .% Studebaker Corp., South Bend, Ind.
*Escort, JaMEs S. (1916)....... ...Inter-Southern Bldg., Louisville, Ky.
*ESQUERRE, PAUL-JosEPH (1916)..........cvv..... 20 Vesey St.,, New York
*EssMAN, WiLLiam C. (1922)................ 33 So. Clark St., Chicago, Ill.
*Evans, Taomas H. (1916)........ 2035 Dime Bank Bldg., Detroit, Mich.
*Evans, WiLLiam McK. (1916)..... Times Dispatch Bldg., Richmond, Va.
*EverTs, L. S, (1916)......... 727 First Natl. Bank Bldg., San Diego, Calif.
*EwiING, DANIEL D. (1926).............. Maritime Bldg., New Orleans, La.
*FARBER, A. J. (1922)........... 1103 Farmers Bank Bldg., Pittsburgh, Pa.
*FARQUHAR, FraNncis P. (1918)..... 114 Sansome St., San Francisco, Calif.
*FARRELL, JAMES F. (1916) . ............. ... 110 William St., New York
*FARReY, FrRaNK J. (1921)................ 9 Newberry St., Woburn, Mass.

*FARRINGTON, Howarp F. (1921)
420 Woolworth Bldg., Watertown, New York

*FepDE, A. S, (1916) . ... ovviiii i iiiie .. 55 Liberty St., New York
*FerGUsON, IrvinGg B. (1916).......covvvvn... 171 W. 12th St., New York
*FERNALD, HENRY B. (1916).......c.ivinnnnnn.. 50 Broad St., New York
*Fero, DE Roy Smrte (1916)................. 105 W. 40th St., New York
*FERRIS, S. D, (1923)....00vivninntn 22 Walnut Ave., Bogota, New Jersey
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*FEursT, GrOVER C. (1924).......281 Prospect Place, Brooklyn, New York

*Fick, H. WiLLiam (1919)........... 825 J. M. S. Bldg,, South Bend, Ind.

FIDLER, JAMES S. (1924)......ccvvinviinnn.. 270 Madison Ave., New York
*F1eLp, WiLLiam PurNnaM (1919)........... Pj y Margall 7, Havana, Cuba
*F1eLps, JamMes L. (1916)............... 2141 Clinton Ave., Alameda, Calif.

*FieLMAN, Freperick G. (1927) .
806 Mercantile Library Bldg., Cincinnati, Ohio
*FINCHER, JOoHN R. (1924) ... .......ccvivvvnt. 37 W. 39th St., New York
*FINKE, MYroN A. (1922) . ......ccvvvivnnn... 19 W. 44th St.,, New York
*FiNnLAY WiLLiam B. (1916)
701 First National Bank Bldé., Great Falls, Mont.
a

*FINNEMORE, HERBERT W. (1924)........ 135 Carl St., San Francisco, Calif.
*FISCHER, AucusT (1916).......... Bardonia, Rockland County, New York
*F1scHER, A, KarL (1917)............ 1301 Morris Bldg., Philadelphia, Pa.

FiscHER, EMIL S. (1916).......cciiiiintieeninninnnnn. Tien-Tsin, China
*F1SCHER, FreDERICK (1920) . ......oovivnn e, 522 Fifth Ave. New York
*F1SCHER, OscAR E. (1925)........ccvvvnnnnn.. 506 Olive St., St. Louis, Mo.
*FISHER, LEoN O. (1916).........ccvvvunnnt. 393 Seventh Ave., New York
*FisuER, LEwis G. (1916)........... Gas Company Bldg., Providence, R. I.
*FisHER, RAYE MAYNARD (1922).1680 Union Trust Bldg., Cleveland, Ohio
*FrrcH, STaNLEY G. H. (1916) ............... 1 Federal St., Boston, Mass.
*FrrzGEraLp, Ricaarp (1922)............. 2237 Book Bldg., Detroit, Mich.
*FLErsHEM, WHITNEY B. (1916)......... 30 N. Dearborn St., Chicago, Ill.

FLETCHER, F. RicaMonD (1922)............... 110 State St., Boston, Mass.
*FLINT, JOHN (1916)........0viiinie v, 40 Rector St., New York
*FLINT, WLLiAM (1916)........... 429 Land Title Bldg., Philadelphia, Pa.
*FoppY, GEORGE RICHARD, JR. (1927).............. 40 E. 34th St., New York
*FootE, ELiaL T. (1916)......... Metropolitan Museum of Art, New York
*Forees, JoHN F. (1916).......... 210 Crocker Bldg., San Francisco, Calif.
*Forp, GEoRGE H. (1916) .815 Barnett National Bank Bldg., Jacksonville, Fla.
*ForRTUNE, JAMES H. (1920)................oo.ut. 25 E. 9th St., New York
*FOoTHERINGHAM, ALEXANDER K. (1916)....7320 Paxton Ave., Chicago, Ill.
*Fox, ApoLPH (1916).......cvvvieiiiiinnnn... 291 Broadway, New York
*Foy, ArpHAXAD (1916)............ General Motors Bldg., Detroit, Mich.
*FraME, W, A, (1916)........... 1034 McKnight Bldg., Minneapolis, Minn.
*FraNcis, ANNA G. (1925).............. 1934 Sherman Ave., Evanston, Ill.
*Francis, JaMes P, (1916)........ 24 Masonic Bldg., New Bedford, Mass.

*FrRANKE, WiLLiam B. (1924)

1424 Lincoln-Alliance Bank Bldg., Rochester, New York
*FRANKLIN, BENJAMIN (1916)..2038 No. Hobart Blvd., Hollywood, Calif.
*FRASER, EpwarD (1916).............. 316 Scarritt Bldg., Kansas City, Mo.
*FRASER, JOHN (1916).....covvvnevnnnnnnnna... 125 Park Ave., New York
*EFrazer, GEorGE E. (1922).. 208 So. La Salle St., Chicago, Ill.
*FREDERICH, MAx (1925)...... ...40 Rector St., New York
*FreeMAN, Hersert C. (1916) ... vvvvvnnnnn... 60 Broadway, New York
*FREEMAN, W. E. (1916).........ccovvvvnnnnn.. .80 Broadway, New York

*FREIREICH, HYyMAN (1924) ................... 152 W. 42nd St., New York
*EFREITAG, CARL (1922). ... ..ciiiiinnnn., 125 Park Ave., New York
*FRENCH, BERNARD M. (1917).......cvne..... 103 Park Ave. New York
*FrencH, HerBerT F., (1916)............... 100 Summer St., Boston, Mass.
*FRIEDMAN, J. P. (1923)...................... 80 Maiden Lane, New York
*Frost, HUuBERT MELVIN A. (1924).1125 City Natl. Bank Bldg., Omaha, Neb.
*FryBURrG, Craune H. (1921).............. Finance Bldg., Philadelphia, Pa.
*FuLLER, Epwarp (1916) .................... 80 Federal St., Boston, Mass.
*FULLER, FrReD W. (1924) .806-7 Mercantile Library Bldg., Cincinnati, Ohio
*FULLER, LEwis Cox (1916)..........cccvvnvnnnn.. 82 Beaver St., New York

*FuLLERTON, AUBREY CUuMMINGs (1919)
210 Crocker Bldg., San Francisco, Calif.
*FurtoN, CLarence H. (1916).............. 609 Ideal Bldg., Denver, Colo.
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*GALLAGHER, LEO P. (1927)............. 111 West Monroe St., Chicago, Ill.
*(GALLAGHER, ROBERT A. (1923)............ Harris Trust Bldg., Chicago, IIl.
*GALLE, CHARLES HERMAN (1923).......... 251 W. 87th Street, New York
*GARRe1T, E. T. (1923)..201 First Natl, Bk. of Ariz. Bldg., Phoenix, Ariz.
*GARRETT, JoHN (1919)............. 645 Farmington Ave., Hartford, Conn.
*GAUNT, EDWARD L. (1923)........... 604-6 Rector Bldg., Little Rock, Ark.
*GAUSE, EpwArRD C. (1917) .. .oiivvinniiinnnnnn.. 30 Broad St., New York
*GAuss, RoBert (1923).............. 77 West Washington St., Chicago, Ill.
*GEE, WALTER S. (1916)........covvviniinnnnn. 110 William St., New York
*GEILEN, JosEpH H. (1916).......... 77 West Washington St., Chicago, Il
*GENEZ, MAURICE V. (1924) ........covvvnnnnn. 29 Broadway, New York -
*GEORGER, ALFRED M. (1923)............coivun... Cuyler Bldg., New York
*GERDAU, HERMAN (1916) ................. 1619 Arch St., Philadelphia, Pa.
*GEVER, SAMUEL (1927)............ Bankers Trust Bldg., Philadelphia, Pa.
*GIBBON, ANDREW BrowN (1924)........... 739 Boylston St., Boston, Mass.
Giees, WM. E. (1916)........ccvvvvuinnnn.. Drawer 213, Westfield, Mass.
*GrrrorD, HARLEY W, (1927)..... 644 New England Bldg., Topeka, Kansas
*GBy, JosepH H. (1925).....c0cvvivinnn.n. 33 So. Clark St., Chicago, 111
*GILCHRIST Jorn M. (1924) .730 Bankers Reserve Life Bldg., Omaha, Neb.
*GILES, LAWRENCE (1927)......... 607 Dexter Horton Bldg., Seattle, Wash.
*GILKINSON WiLLiaM WESLEY (1926)....1021 W. Adams St Chicago, Il
*GILL, JOSEPH (1918) ............................ 40 Rector St New York
*GII.LIAM H.S (1916).......cc...... 2018 Washington Ave., St. Louis, Mo.
*GILLINGHAM JosErH GUNDRY (1916)...509 Lewis Bldg., Portland Oregon
*GILLINGHAM Vicror G. (1920)....... 510 Esperson Bldg Houston, Texas
*GIMSON, LAWRENCE K. (1916) ..o veeeveen.n 165 Broadway, New York
*GINSBERG, IstporR (1917).....cccvvvinunnnn.. 41 Union Square, New York
*GLASS, SPAULDING F. (1924) .1236 Board of Trade Bldg Kansas City, Mo.
*GLOVER Patrick W. R. (1916) ................. 120 roadway New York
*GLuck, Epwin L. (1923)........ 510 West 110th St., New York
*GLUNTs, James D. (1916) ... .vvviiiiniii... 73 Water St., Boston, Mass.
*GobpArD, J. PErcY (1923)....... 821 McIntyre Bldg., Salt Lake City, Utah
*GoerrscHE, H. C. (1917)..... 729 Chicago Stock Exch. Bldg., Chicago, Il
*GoGGIN, WALTER J. (1925)................ 99 Newberry St., Boston Mass.

*GOLDENBERG, BENJAMIN (1916)..... 816-8 Widener Bldg., Phlladelphla, Pa.
*GoLpMAN, MYroN M. (1916)....Whitney Central Bldg., New Orleans, La.

*Goopg, P. G. (1916).............. 444 California St., San Francisco, Calif.
*GoopeLL, Cravron M. (1923)............ Stearns Bldg., Springfield, Mass.
*GooDLoE, J. S. M. (1916)....ccvvvvevniinnnnn.. 165 Broadway, New York
*GoopWIN, J. PRYSE (1917).........cc...... 40 Exchange Place, New York
*GorooN, A. B. (1916)........ccvvveiinnne.. 5134 Fulton St., Chicago, Il
*GorDON, BERNARD M., (1920)........covnvvnnnn. 522 Fifth Ave., New York
*GorpoN, JoHN (1916).....cccvvvvevinnnnns. 271 Madison Ave., New York

GorpoN, WiLLiam T. R, S. (1926)...... 9 Vesey St., Newark, New Jersey
*Gore, Epwarp E. (1916).............. 111 West Monroe St., Chicago, Ill
*GoucH, Epwarp C. (1916) .........coouvnn.. 50 East 42nd St., New York
*Gower, WiLLIAM B, (1918).......coovveiinnnn. 111 Broadway, New York
*GRADE, A. 1. (1922) . .....vvieeien i, 8 So. Dearborn St., Chicago, Il
*GRAEF, JosEpH Epwin (1916).............. 271 Madison Ave., New York

*GRAHAM, BERL GOrboN (1924)
806-7 Mercantile Library Bldg., Cincinnati, Ohio
*GRAHAM, GEORGE THOMAS (1925)............ 169 Main St., Oshkosh, Wis.
*GraHAM, GooDWIN Price (1926)
707 Washington Loan & Trust Bldg., Washington, D. C.
*GRANT, ALEXANDER RICHARDSON (1925)
7 South Dearborn St., Chicago, Ill.
*GRANT, JouHN G. (1920)................ 231 So. La Salle St., Chicago, IlL
*GRAVETT Ricuarp H. (1924)
806-7 Mercantile Library Bldg., Cincinnati, Ohio
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*GrAaY, W. CHESTER (1916)............. 209 Washington St., Boston, Mass.
*GreeN, R. H. A, (1920).......ccovnvennnt. 105 S. La Salle St Chicago, Ill.
*GREENDLINGER, LEO (1916).....cvvvnninnnnsn 13 Astor Place New York
*GreeNg, U. S, (1923)............ 301 Sun Bldg Bmghampton New York
*GREENFELD Henry G. (1920)..........ovnnen. 1 Chambers St., New York
*GREENFIELD FrepERICK WILLIAM (1916)........ 507 Fifth Ave., New York

*GREENFIELD JEsse ArtHUR (1921)
737 Citizens Natl. Bank Bldg., Los Angeles, Calif.

*GReENMAN, Howarp (1916)...........ovuinne, 20 Vesey St., New York
*GREENWAY EuceNE (1916)........... 1807 Munsey Bldg Baltlmore, Md.
*GREENWOOD HErBerT S. (1916) ..o vvvvviieann.. 50 Broad St., New York
*GREENWOOD, W. J. (1920)....... 9501 117th St., Richmond H111 New York
*Grey, Davip L. (1916) ... .ovvvieiennnnnnaen 506 Olive St., St. Louis, Mo.
*GripER, CHARLES M. (1916)...... 215 Two Republics Bldg., El Paso, Texas
*GRIFFIS, CLAUDE F. (1916) .......coiviiiinnenn. 247 Park Ave., New York
*GrirrFITH, HoracE P. (1916)...... Franklin Trust Bldg., Philadelphia, Pa.

*GRIFFITH, JosEPH (1919)
301 Metropolitan Nat'l Bank Bldg., Minneapolis, Minn.

*GriswoLp, ErNest H, (1916)........... 201 Devonshire St. , Boston, Mass.
*GroEBE, L. C. (1916).......cevvvvnnnnnnn. 7 S. Dearborn St., Chicago, Ill.
*GROSSMAN, SIMON (1922)........c00vvviennnn. 20 W. 43rd St.,, New York
*GROVER, ARDEN O. (1924).............. 611 Sellwood Bldg., Duluth, Minn.
*GRrOVER, RALPH F. (1916) .ccvvvevvnininnnn..., 110 William St., New York
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*LEvt, DaviD J. (1916) .......cconvvvnnn... 332 So. La Salle St., Chicago, Il
*LEvick, WiLLiAM A. (1927)...... 1107 City Center Bldg., Philadelphia, Pa.
*LEvy, WALTER ARTHUR (1924)................. 19 W, 44th St., New York
*LEwrs, JaAMEs M. (1916)...... 1210 Fairmount Ave., Elizabeth, New Jersey

Lewis, THEODORE J. (1926)........... 932 Union Trust Bldg., Chicago, Ill.
*LEwrs, WiLLis ELwoop (1921)...... 1202 Swetland Bldg., Cleveland, Ohio

LewricHT, EUGENE R. (1925)......% Peoples State Bank, Detroit, Mich.
*LieB, G. CAmie (1924)................... Packard Bldg., Philadelphia, Pa.
*LicoN, WiLLiam O, Jr. (1923)......cuvunnen.. Cosden Bldg., Tulsa, Okla.
*LiLLey, Rateica T. (1916)............. 663 Calvert Bldg., Baltimore, Md.
*Liry, Lewis (1927).............. 444 California St., San Francisco, Calif.
*LINGLEY, A. G. (1916).............. 1335 Pacific St., Brooklyn, New York
*LiNGLEY, RicHARD TURNER (1916)............ 41 Maiden Lane, New York
*LINK, CHARLES C, (1916).....ccvvvvnnnnnn.. 299 Madison Ave., New York
*LinviLe, WALKER E. (1916)....... 1205 Land Title Bldg., Philadelphia, Pa.
*LitrTLE, W. PaxTON (1916)....... P. O. Box 617, Niagara Falls, New York
*LLoyp, JouN STANLEY (1924)...612 Miners Bank Bldg., Wilkes-Barre, Pa.
*Lroyp, Roeert C. (1916)........... 602 Louisiana Bldg., New Orleans, La.
*LoBELL, NATHANIEL (1922) .......coovvvvinnnnn. 220 Broadway, New York

LockEe, MoRTON F. (1926) ......cvvivuennennnnn. 103 Park Ave., New York
*LOEWENWARTER, PAUL L. (1916)............... 522 Fifth Ave, New York

*LoMERsON, BENJAMIN O. (1916).171 Jewett Ave,, Jersey City, New Jersey
*LooMis, ARTHUR M. (1916)....633 Loew’s State Bldg., Los Angeles, Calif.

*Lorp, CLARKSON E. (1916)...........ccu..... 342 Madison Ave., New York
*Lorp, ELBRIDGE LENON (1923)......... 332 So. Michigan Ave., Chicago, Ill
*Lorp, FRANK K. (1921).........cvvvvnn..... 149 Madison Ave., New York
*Lorp, RicHARD HENRY (1916)......... 55 Brown St., Manchester, England
*LoTHROP, ERNEST O. (1922).....00vivnrinninnnnn. 56 Pine St., New York
*Love, HENrY D, (1916)........... 1185 Washington St., Dorchester, Mass.
*Lovejoy, EE W, (1916) .......cooiiviiinnnninnn.. 25 Broad St., New York
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*LoveLAcE, MEreDITH B. (1916)........0c0vnnn.n 280 Broadway, New York
*Lovisonp, A. M. (1916)........... 57 Unter den Linden, Berlin, Germany

Lusy, Oswarp D. (1923)................ 10 So. La Salle St., Chicago, 111
*LupEwiG, HErRMANN E. (1916)............. 52 Vanderbilt Ave New York
*LupLaM, CHARLES S. (1916)...ccvvvuvinnnnnnn.. 30 Broad St., New York
*Lupwig, JOSEPH (916)....vvvvennn.... 5863 Osage Ave,, Phrladelphra, Pa.
*LUNSFORD Harry E. (1922)..1003 Pioneer Trust Bldg., Kansas City, Mo.
*LUTHER, J SEYMoUR (1916)............. 10 Post Office Sq Boston, Mass.
*Luz, GEORGE (1923) eeeiiiieiiieieiinnnnnes 342 Madison Ave New York
*LYALL, GEORGE (1916) ......ccvviviiniinnnnnns 79 Milk St., Boston Mass.
*LyBRAND, WILLIAM M. (1916)................ 110 William St New York

*LyMaN, G. V. W. (1916)....817 Maison Blanche Bldg., New Orleans La.
Ly~pE-Lockwoop, JOHN (1916) ..... 2 a Capucbinas No. 37, Mexico, D. F.

*LynN, EuGeNE M. (1922)........ 306 R. A. Long Bldg, Kansas Crty, Mo.
"‘LYNN, JorN R. (1916)........... 1009 Land Title Bldg , Philadelphia, Pa.
*LYNNE, W. SAREL (1916)............ 600-2 N. Second St., Harrisburg, Pa.
*LyoN, OswALD (1918) i et iieiiieiiannnans 40 Court St Boston, Mass.
*Maas, ALFRED N. (1922) ....cooviiiiinneeinnnn 1170 Broadway, New York
*MACALPINE JOHN C. (1917)........... 1411 Walnut St., Philadelphia, Pa.
"‘MACDONALD 0. (1916)............. 111 West Monroe St., Chicago, Ill.
*MacDow, G. WiLson (1916)........... 200 Dartmouth St., Boston, Mass.
*MACFADDEN, F. AL R. (1926).......ccvvnvvvennnnn. Madison, New Jersey

MAcGREGOR, J. E. (1916)............... 601 Selwood Bldg., Duluth, Minn.
*MACGREGOR, MALCOLM (1923).........cc0uu.. 52 West 76th St., New York

*MAackeNzIE, D. D. F. (1916)..... 134 Otter Rock Drive, Greenwrch Conn.
“‘MACKENZIE DuncanN GorboN (1926)
503 Lincoln Bank Bldg., Minneapolis, Minn.

*MACKIE, CHARLES (1925) ............. 615 42nd Ave., San Francisco, Calif.
MACLACHLAN M. W. (1925).............. P. O. Box 1221, Havana, Cuba
*MAcCLEAN, JAMEs 0. (1920) ..810 Benedum Trees Bldg., thtsburgh Pa.
MACLETCHIE JoHN (1916)..c.ccvieinenecnnnnns 61 Broadway, New York
*MACMAHON, " AMBROSE G. (1921) .1413 Republic Bank Bldg., Dallas, Texas
*MACRAE, FARQUHAR J.(916) .o ii it 90 Wall St New York
*MCADAM WiLLiaM (1916).............. 664 Empire Bldg., Seattle Wash.
"‘McALLIst, Epwarp A. (1916).......ccvun..... 2 Rector St., New York
*MCcCARDLE, JosePH J. (1921).........cvvevennnn. 42 Broadway, New York

MCcARrTHUR, RoBERT (1923)....
*McAvoy, WiLLiam J. (1916).................. 84 State St., Boston, Mass.
*McCarrrey, HENRY S. (1926).. 1301 Morris Bldg., Pluladelplna Pa.
*McCANN, W. WEBSTER (1925)............. 50 Congress St., Boston, Mass.

McCARrOLL, A. P. (1921) ... ..cciveiiiininnannnnn Pine St New York
*McCAw, ALEXANDER GEORGE (1922)............. 200 Broadway, New York
*McCLELLAND, DonaLp McKENzIE (1916)

Royal Bank Bldg., Toronto, Canada
*McCLurg, Rogert F. (1923)...... 401 Standard Life Bldg Pittsburgh, Pa.
*McCLurkeN, Howarp W. (1925)...1014 Packard Bldg., Phlladelpl-ua Pa.

110 State St., Boston, Mass.

*McCLuskEey, Harry C. (1919)........ 1066 West Adams St., Chicago, Ill
“‘MCCOLLOUGH DEerriLL HART (1926)..1201 Johnston Bldg., Charlotte N.C.
*McCoNAHEY, JAMES M. (1922)......... 527-8 Henry Bldg Seattle, Wash.
*MCcCREA, ROSCOE L. (1916).......... 16-17 Jackson Bldg., vaersxde Calif.
*McCULLoH CHAS. S. (1916) .. eovvvieineann 100 Broadway, New York
*McDONALD JouN ALEXANDER (1917).Box 549, Arnprior, Ontario, Canada
*McELroy, JOSEPH (1922)...ovvvininnnn 712 Santa Fe Bldg., Dallas, Texas

"‘McGLAnREY, Ira B. (1927)
1012 Merchants Natl. Bank Bldg., Cedar Rapids, Iowa

*McGONIGLE, JAMES Josepu (1927)...... 401 Century Bldg, Pittsburgh, Pa.
*MCcGREGOR, ]AMES (1916) .vvvnnnnnn 105 So. La Salle St., Chicago, Ill.
‘MCGREGOR . D. (1917) ........ 157 Orange Road, Montclalr New Jersey
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*McGuinnw, E. B. (1916)............ PP 1320 Central St., Evanston, Il
*McHerrey, T. L. (1916).......... R. F. D. No. 2, Allendale, New Jersey

McHucH, Epwarp P, (1923) ........cvnunnn.n.. 42 Broadway, New York
*McINTOSH, GOULD (1921)........cvvvinvinrnnnnn.. 56 Pine St., New York
*McINTosH, HERBERT W. (1923)......... 962-7 Stuart Bldg., Seattle, Wash.
*McINTosH, Joun G. (1916).......... 309-310 White Bldg., Seattle, Wash.
*McINTosH, Rosert J. (1916)............... 410 Victoria P1, Toledo, Ohio

*McINTYRE, THOMAS MILLER (1925)

308-9 Cotton States Bldg., Nashville, Tenn.
*McIver, Joun T. (1920)...... 506-12 National Bank Bldg., Savannah, Ga.
*McKEE, Raymonp W. (1922).1112 A. G. Bartlett Bldg., Los Angeles, Calif.

*McKENNA, JAMES A, (1916)..........c...... 80 Maiden Lane, New York
*McKiINNEY, B. A. (1916)....... .1024 Royster Bldg., Norfolk, Va.
*McKinsey, James O, (1920)............. 7 S. Dearborn St., Chicago, IlL.
*McKniGHT, J.J. (1916).......ccvvn. ... 41 23rd Ave., Eugene, Oregon

*McLAREN, NorMAN (1916)....... 444 California St., San Francisco, Calif.
*McLAREN, NoRMAN LoYALL (1922) .444 California St., San Francisco, Calif.
*McLeop, THOoMAS L. (1925)

639 Lincoln Alliance Bank Bldg., Rochester, New York
*McManon, Francis M. (1916) ...2323 Nella Vista Ave., Hollywood, Calif.

*McMorris, B. F. (1923)............ 6750 Chamberlain Ave., St. Louis, Mo.
*McNEewL, TroMmas CaMeBeLL (1923)..1302 Santa Fe Bldg., Dallas, Texas
*McSHANE, J. M. (1916).............. 4242 Lafayette Ave., St. Louis, Mo.
*McWHORTER, CHARLES F. (1916)............. 80 Maiden Lane, New York
*MADDEN, JoHN THOMAS (1916)............. 32 Waverly Place, New York
*MAHON, GEORGE (1916)..........cevnnn.... 50 Ninth St., Lynchburg, Va.
*MAHONE, ALBERT W. (1923)............. 10 So. La Salle St., Chicago, Ill.
*MaIN, WiLLiam R. (1916).......... 1900 Packard Bldg., Philadelphia, Pa.
*MAKAY, ALEXANDER F, (1916)................. 347 Fifth Ave.,, New York
*MANLEY, LAWRENCE O. (1921).................. 61 Broadway, New York
*MANNING, ANTHONY B. (1919)...........c....... 50 Broadway, New York
*ManNix, WiLriam H. (1916)............. 60 Congress St., Boston, Mass.
*MANSLEY, RoBerT H. (1916).........cc0vvvvnnnn.. 56 Pine St., New York
*Marpes, LEster D. (1916)........ 317 Jefferson Ave., Brooklyn, New York

*MarsLE, HoraCE CaLviN (1916) . .
3165 Chadbourne Ave., Shaker Heights, Ohio

*MARKEL, ARNOLD (1923).........ccvvevnn..... 30 Church St., New York
*MarsH, R. P. (1916).................... 1006 Lamar Bldg., Augusta, Ga.
*Marsu, WiLLiam F. (1927)....... 1415 Union Bank Bldg., Pittsburgh, Pa.
*MarsHALL, PErrY-R. F. (1925)...... P. O. Box 618, Santa Barbara, Calif.
*MarTiN, E. C. (1925)....ccvvvininnen.n, Finance Bldg., Kansas City, Mo.
*MARrTIN, RoBERT W, (1916)...... 1267 First Natl. Bank Bldg., Chicago, Ill.
*MArviN, J. ArRTHUR (1921).............. 140 S. Dearborn St., Chicago, Il
*MasoN, HeEnry E. U. F. (1916)...... 1245 Madison Ave., Memphis, Tenn.
*Mast, C. A, (1916)........ccovvnnnnn. 111 East 7th St., Davenport, Iowa
*Masters, JLE. (1916)..........ccciiiinnaat. 60 State St., Boston, Mass.
*MATHER, CHARLES ERNEST (1916).............. 141 Broadway, New York
*MartHIESON, J. K. (1921)............... 623 Elkins Ave,, Elkins Park, Pa.
*MATTESON, HAROLD JAMES (1926)....... 701 Alworth Bldg., Duluth, Minn.
*MATTESON, JAMEs S. (1916)............ 701 Alworth Bldg., Duluth, Minn.
*MAaTTHEWS, CHARLES (1921).......c....... 152 West 22nd St., New York
*MATTHEWS, GEORGE H. (1922)........... 231 S. La Salle St., Chicago, Il
*MATTHEWS, WIiLLiaM A, (1922)............... 121 Park Ave., New York
*Maxcy, CHAS. J. (1916).....ccovvnvvnnnnnnn. 150 William St., New York
*MaxweLL, GEoRGE A. (1921)......Commerce Trust Bldg., Baltimore, Md.
*MAY, GEORGE O. (1916) .........cvvivniiiiinnnn.. 56 Pine St., New York
*Mavors, WiLLiam (1916)............... 1528 Arcade Bldg,, St. Louis, Mo.
*MEDLOCK, ARTHUR (1916)............... 231 So. La Salle St., Chicago, Ill.
*MebpLock, JoHN (1916)................. 231 So. La Salle 3t., Chicago, Ill.
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*MEINHARDT, HAroLD S. (1920).............. 903 East 156th St., New York
*MELDRUM, GEORGE F. (1916)........... 412-16 Keller Bldg., Louisville, Ky.
*MEeLpruM, OverToN S. (1916)......... 412-16 Keller Bldg., Louisville, Ky.
*MENDELSOHN, LENA E. (1919)................ 60 State St., Boston, Mass.

*MENDENHALL, JosHUA (1916).1715 Ill. Merchants Bank Bldg., Chicago, IlL
*MENDENHALL, WILLIAM (1916)...American Bank Bldg., Kansas City, Mo.

*MEeNDES, HENRY E. (1916) .......cvvnnvnnnn.. 80 Maiden Lane, New York
*MEerkEeL, CAre L. (1922)....... 1867 Beersford Place, East Cleveland, Ohio
*MEerkLE, WiLLiaM (1925)....1715 Ill. Merchants Bank Bldg., Chicago, IIl.
*MERRILES, ALEXANDER H. (1916)............. 25 Madison Ave., New York
*MEerrILL, HERBERT C. (1916)....cviineiinnennne. North Haverhill, N. H.
*MESURAC, FRANK (1920).......ccvvviinnenann... 15 Park Row, New York
*MEeTrz, CHARLES JAs. (1916)............. 208-9 Candler Bldg., Atlanta, Ga.
*MeTz, J. G. (1916)........ 1010-1014 Fidelity Bank Bldg., Memphis, Tenn,
*MEever, HENRY (1916)............ 1754 East 7th St., Brooklyn, New York
*MEYER, Louts (1925) .. ..oiveiriiiininnnnnnnn. 220 Broadway, New York
*MEYER, MAX (1916) ... 00cvvinneinneennecnnnnns 220 Broadway, New York
*MiLEs, ALoNzo Lee (1925) 1517 Continental Bldg., Baltimore, Md.
*MiLLAR, EpwaArp B. (1916) .................. 285 Madison Ave., New York
*MIiLLER, Carl W, (1924)...... 1004 Union Mortgage Bldg., Cleveland, Ohio
*MiLLEr, HoMER L. (1918).........cvnen... 231 S. La Salle St., Chicago, Il
*MILLER, JAMES ALBERT (1916)............ 629 Grafton Ave., Dayton, Ohio

MILLER, JouN (1916)............. 333 N. Broad St., Elizabeth, New Jersey
*MiLLer, PHILIP N. (1922) .. ...0viiinininnnnn. 50 Broad St., New York
*MILLER, RogerT P. S. (1922)...... 1205 Land Title Bldg., Philadelphia, Pa.
*MiILLIGAN, WiILLiAM A. (1916).............. 342 Madison Ave., New York

Mits, J. EMory (1919) ... .cvvniiiinennnnnnnn. 42 Broadway, New York
*MiLLs-PRICE, EpGar J. (1916).......ccn.... 30 Federal St., Boston, Mass.

MiLNE, Davip L. (1920)....voinivnninninnnnnnnn 120 Broadway, New York
*MiINer, E. J. (1916) . ...ooviennnnt. 658-9 Central Bldg., Seattle, Wash.
*MitcHELL, Francis L. (1917)....oovvvinnnnnnen 31 Nassau St., New York

*MircHELL, Horace H. (1916)
65 Independence Bldg., Colorado Springs, Colo.

*MircHELL, JosEpH J. (1916)........cccviina... 165 Broadway, New York
*MircHELL, PErcy D. (1920)........... 806 Fidelity Bldg., Portland, Maine
*MircHELL, S. RoGer (1916)................. 366 Madison Ave., New York

*MOEHRINGER, E. J. (1927)..806 Mercantile Library Bldg., Cincinnati, Ohio
*MorLLer, HENrRY C. (1922)....508 Omaha Natl. Bank Bldg., Omaha, Neb.

MoEeraN, Epwarp H. (1917).......covvnvinnnn.. 120 Broadway, New York
*Moir, THOMAS NIvEN (1927).......cvvt..... 37 West 39th St., New York
*MonTGoMERY, RoBERT H. (1916)............ 385 Madison Ave., New York
*Moore, HENRY F. (1916)............ American Bank Bldg., Seattle, Wash.
*MORGAN, WALTER L. (1926)............. Packard Bldg., Philadelphia, Pa.
*MORIN, A. J. (1925) .. .ceiiiiiiiiinnnnnnnnn 46 West 95th St., New York
*MORONEY, R. M. (1922) .......oviieiiiiiiinannn 72 Pine St., New York
*Morris, CHARLES E. (1916)............couvvennnn 30 Broad St., New York

)
*Morris, Joun F. (1921)........ 510-2 Intersouthern Bldg., Louisville, Ky.
*Morr1soN, RusseLt. Howarp (1927)....100 West Monroe St., Chicago, Il

*Morsg, Harotp S. (1917)....oovvvvennnnn.. 270 Madison Ave., New York
*MOoRTENSON, GUsTAVE O. (1923)....... 31 Clinton St., Newark, New Jersey
*MorToN, FrepErick W. (1916)......... 1401 Majestic Bldg., Detroit, Mich.
*Moser, H. A, (1916).............. 490 East 9th St., No., Portland, Oregon
*Moses, ELxin (1916)........ 610 Maison Blanche Bldg., New Orleans, La.
*MosHER, IrRA (1916)........ccvvvnnn... 20 Everett St., Southbridge, Mass,

Moss, ALBERT (1924)..........c........ 712 Gasco Bldg., Portland, Oregon
*Moss, ALBERT G. (1916)............. 1302-3 Santa Fe Bldg., Dallas, Texas
*MoutL, JourN (1916)............. 15 East Hill St., Bloomfield, New Jersey

*Moxkey, Epwarp P, Jr. (1916)
1203 Real Estate Trust Bldg., Philadelphia, Pa.
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*MOovYER, AARON J. (1916)........counun... 100 North St., Pittsfield, Mass.
*MoYER, MELBOURNE S. (1916)................... 115 Broadway, New York
*Mover, OrLANDO C. (1916)............. 201 Devonshire St., Boston, Mass.
*MuckLow, WALTER (1916) .815 Barnett Nat'l Bank Bldg., Jacksonville, Fla.
*MULLER, MARcus A, (1916)...........c.cv.nn.. 291 Broadway, New York

MuLLican, E. G. (1924) .214 Insurance Exchange Bldg., Montreal, Canada

MurNANE, Epwarp J. (1925)............ 105 S. La Salle St., Chicago, Il
*MuRrraY, ErnNest E, (1616)......... Northern Hotel Bldg., Billings, Mont.
*Murray, Howarp E. (1921)..1023 Second Natl. Bank Bldg., Akron, Ohio
*Murray, WiLLiam J. (1925).............. 924 Book Bldg., Detroit, Mich.
*Musaus, W. P. (1916)...... 311 W. M. Garland Bldg., Los Angeles, Calif.
*MUSGRAVE, WALTER ALEXANDER (1925)....18 Asylum St., Hartford, Conn.
*MYER, GEORGE W., Jr. (1916)................... 31 Nassau St., New York
*MyERS, WALTER PERRY (1916) ................. 1564 Broadway, New York
*MvyLEs, FRANK C. (1926) ..........ccvvnnn... 901 Hurt Bldg., Atlanta, Ga.
*MvyLes, JaMes, Jr. (1916).219 Kipp Ave., Hasbrouck Heights, New Jersey

NAmRN, Jorn L. (1921).......... 417 Postal Telegraph Bldg., Chicago, Ill.
*NaNcg, J.H. (1921) ...cooviiiii i, 4112 Cole Ave., Dallas, Texas
*NArLIAN, C. AL H. (1920)...covvvvnviiennnen.., 1 Park Ave., New York
*NAasmyTH, CHARLES J. (1916)................ 51 Chambers St., New York
*Nav, CarL H. (1916)................ 3334 Prospect Ave., Cleveland, Ohio

Navior, Epwin J. (1924).......c.oivvvnnt. 17-27 Cedar St., New York
*NEILL, ALEXANDER B. (1923).................... 40 Rector St.,, New York
*NEILsON, B.G. (1922).......oovvveiinnnn., 17 Battery Place, New York

NELsoN, GILBERT (1918).................. 11 S. La Salle St., Chicago, INl.

*NEeLsoNn, H. T. (1927)..1318 American Exchange Bk. Bldg., Dallas, Texas
*NELsoN, J. R. (1916) .1318-19 American Exchange Bk. Bldg., Dallas, Texas
*NEvius, Rocer K. (1916)...916 Real Estate Trust Bldg., Philadelphia, Pa,

*NEWBERGER, SAMUEL (1920).........cccvvvivannnn 38 Park Row, New York
*NEWMAN, JAMES J. (1916) ... c..oviiiniiinnnn 400 Broome St., New York
*Nr1cHoL, GEORGE J. (1921)............... 38 So. Dearborn St., Chicago, Ill.
*Ni1cHoLs, WALTER J. (1916).................... 149 Broadway, New York
*NicHoLsON, FRED T. (1916) ..........ccvvvenn.. 71 Broadway, New York
*Nickras, C. Ausrey (1916) ................ ...6 Church St., New York
*NiIeLp, CHARLES F. (1916)......... . ..103 Park Ave., New York

*NiLEs, HENRY A, (1916).......cvvvirivennnnnnn 60 Broadway, New York
*NILEs, Oscar L. (1922)
1424 Lincoln-Alliance Bank Bldg., Rochester, New York

*NI1SSLEY, WARREN W. (1925)......cviviiinnennn. 82 Beaver St., New York
*NIVEN, JOHN BALLANTINE (1916)............. 80 Maiden Lane, New York
*NOLAN, L. J. (1916) . ...oovveiiiiiineennn, 82 Beaver St., New York
*NOONE, JOHN (1916).....cccviueiiinnniinnnn. 242 West 4th St., New York
*NorToN, LEwis M, (1923).........cvvvevnvnenn, 25 Broadway, New York
*¥NoYES, C. F. (1916) ..o vviviiiininenannnnnnn, 141 Broadway, New York
*¥OAKEY, FRANCIS (1916) ......covvviniivnnennnnn. 25 Broad St., New York
*QaTEs, LEwrs A. (1923).......... 708-12 Realty Board Bldg., Miami, Fla.
*OQ'CoNnNELL, J. H. (1916)............... 942 Planters Bldg., St. Louis, Mo.
*(O'DoNoGHUE, CorNELIUS J. (1923)............... 25 Broad St., New York
*QGLESBEE, NATHAN H. (1923)......... 310 S. Michigan Ave., Chicago, Il
*OL1vE, GEORGE S. (1919)..... 908-9 Hume-Mansur Bldg., Indianapolis, Ind.
*OPPENHEIMER, HArrY L. (1918)......... 3733 Lindell Blvd., St. Louis, Mo.
*OreNGE, Epwarp (1923)....... Hudson Trust Bldg., Hoboken, New Jersey
*O'REILLY, HUGH S. (1927) ... iovvi vt iennnnn 42 Broadway, New York
*OsBORNE, LEONARD N. (1920).............. 2037 Powell Ave., Chicago, Ill.
¥OSTREICHER, J. P, (1924).............c.ccovnnn. 15 Park Row, New York
Oswarp, JoHN C. (1924)..........coovvenn 7 Hanover Square, New York
*OweN, PauL K. (1921).......... 45 Branford Place, Newark, New Jersey
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*PAcE, HOMER S. (1916) . ...vvvvnniirennennnnnn. 30 Church St., New York
*PAGE, PERCIVAL S. (1927) ....cvviviivinnnn. P. O. Box 559, Manila, P. I.
*PAGE, FREDERICK PALMER (1916)....... 35 Henley Road, Ipswich, England
*PALETHORPE, W. J. (1916)...627 H. W. Hellman Bldg., Los Angeles, Calif.
*PALMER, ALBERT L. (1916)............... 41 So. La Salle St., Chicago, Il
*PALMER, ErNEST O. (1922)............... 10 So. La Salle St., Chicago, Ill.
*PALMER, LESLIE E. (1916)..........coiiuuvnnn 37 W. 39th St.,, New York
*PANGBORN, WARREL S. (1916) .................. 220 Broadway, New York
*PAPERNO, LEON A. (1916) 114 East 32nd St., New York
*Papke, ML E. J. (1917)....cvvvvent .208 So. La Salle St., Chicago, IIL.
*PARK, JAMES (1916).....c0vviiiiniinniinnnnnn, 141 Broadway, New York
*PARK, STANLEY W. (1916)........ccoien.n 41 Maiden Lane, New York
*PARKER, WM. S. (1916).........cevvennn. 204 Urban Bldg., Louisville, Ky.
*PARKS, JOHN G. (1916)......coovevvunninnt. 1706 Olive St., St. Louis, Mo.
*PARrISH, J. A. D. (1916) ............ Bank Commerce Bldg., Norfolk, Va.
*PArrY, Joun C, Jr. (1920)....... 1205 Land Title Bldg., Philadelphia, Pa.
*PARSONS, FREDERICK S. (1923)......vvvinnnt. 377 Broadway, New York
*ParsoNs, THoMAs P. (1916)........... 812 Tremont Bldg., Boston, Mass.
*PASLEY, ROBERT S. (1917) ... cvvviiiiiiininnnnn. 67 Wall St., New York
*PASQUIER, CLAUDE M. (1922)......... 1105 Slattery Bldg., Shreveport, La.
*PassMoRrE, CHARLES OsBOoRNE (1927)....208 So. La Salle St., Chicago, Ill.
*PATE, WILLIAM (1916)........c0iiiiiinvnnnn.. 44 Beaver St., New York

PATERSON, Epwarp (1925)................. 40 Exchange Place, New York
*PATTERSON, Epwarp C. (1916)............... 74 Trinity Place, New York
*PaTTERSON, H. S, (1916)................ Mills Bldg., San Francisco, Calif.
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*STETSON, CHARLES A. (1916)............... + .84 State St., Boston, Mass.
*STEVEN, J. ANGUs (1916)................ 7 So. Dearborn St., Chicago, Il
*STEVENS, ELMER O, (1916).............con..... 141 Broadway, New York
*STEWART, ANDREW (1919)................ .40 Exchange Place, New York
*STEWART, ANDREW (1916)..........ccvvvnennn. 50 State St., Boston, Mass.

*STEWART, EDMUND R. (1926)

1703 Citizens Natl. Bank Bldg., Baltimore, Md.
*STEWART, FREDERIC (1916)...........ccvvunn.. 31 State St., Boston, Mass.
*STINGER, JoHN D. (1916)..1650 Real Estate Trust Bldg., Philadelphia, Pa.
*StocKWELL, HERBERT G. (1916)...1205 Land Title Bldg., Philadelphia, Pa.

*STOFFER, MAURICE W. (1924)......... 483 Endicott Bldg., St. Paul, Minn.
*StoLP, JoHN A. (1920).............. 307 No. Michigan Ave., Chicago, Il
*StoNE, JEFF K. (1916)............ 1201 Ambassador Bldg., St. Louis, Mo.
*SToVER, ARTHUR W. (1923)..... 201 So. Warren St., Syracuse, New York

*STRADLEY, EpwarD M. (1916)
519-22 Detroit Savings Bank Bldg., Detroit, Mich.

*STRANDBERG, A. D. (1920)...... 25 McClellen Ave., Amsterdam, New York
*STRATFORD, FRANK P. (1921).......c0ccvvviiinnnnn.. Rutherfordton, N. C.
*STRICKLER, HOWARD K. (1916) .........ccvvveiiinnnnnn... Narberth, Pa.

*STRONG, ApD1soN G. (1916)..425 Standard Oil Bldg., San Francisco, Calif.
*STRONG, GEORGE JoSEPH (1916) . Avenida del de Penalner, 5, Madrid, Spain

*StrUSS, WiILLIAM J. (1916).......ccvvnvnn... 130 William St., New York

StuMPFEL, WiLLiam H. (1917)................ 120 Broadway, New York
*STURZ, CHARLES F. (1922)........coivvnnnnnn.. 121 Park Ave., New York
*SUFFERN, PHILIP S. (1916).........cvvvnnnn.. 40 Rector St., New York
*SUGARMAN, Max (1923).......ccvviiiiienn. 110 E. 42nd St., New York

SuLLvaN, W. E. (1917)............. 406 Chestnut St., Springfield, Mass.
*Surry, James O. (1916)......... 260 California St., San Francisco, Calif.
*SUuNLEY, WiLLiam T, (1916)........ 3411 So. Michigan Ave., Chicago, 111.
*SUTER, FRED A. (1916)............... Box 359, Ingersoll, Ontario, Canada

*SUTHERLAND, LELAND G. (1925)
1020 A. G. Bartlett Bldg., Los Angeles, Calif.
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*SUTHERLAND, SYpNEY L. G. (1923).......... 30 Federal St., Boston, Mass.
*SUTHERLAND, WiLLIAM (1916).......... 105 So. La Salle St., Chicago, I11.
*SUTTER, ALPHONSE (1916) .
1209 Financial Center Bldg., San Francisco, Calif.
*SutToN, WILLIAM STANBOROUGH (1916)
1910 Union Bank Bldg., Pittsburgh, Pa.
*SvENSON, OtTo I. (1927) .0 0vvvviniininnennn, 101 Milk St., Boston, Mass.
*Swarrz, Frep F. (1924)....... ..548 Bourse Bldg., Philadelphia, Pa.
*SWEARINGEN, ALBERT L. (1922).. .3334 Prospect Ave,, Cleveland, Ohio
*SWEARINGEN, CHARLES L. (1916)..... 3334 Prospect Ave., Cleveland, Ohio

*SWEARINGEN, Howarp A. (1916)...... 3334 Prospect Ave., Cleveland, Ohio
*SweENEY, HENRY WHITCOMB (1923).............. 56 Pine St., New York
*SweeTt, HoMErR NEwWTON(1916).............. 80 Federal St., Boston, Mass.
*TALIAFERRO, ALBERT P. (1916).................. 25 Nassau St.,, New York
*TALLENT, JaMEs E. (1922)..........c0ovenn.. 475 Fifth Ave., New York
*Tapp, THOMAS JESSE (1922).718 First Natl. Bank Bldg., Houston, Texas
*TAYLOR, HERBERT D. (1916)............... 40 Exchange Place, New York
*TAYLOR, OTT0 F. (1920).....0000vvivvinnnnn. 50 Broadway, New York

*TAYLOR, PERcY MILES (1921)
1 Hendrickson Ave., Rockville Centre, Long Island, New York

*TAvYLor, W. G. (1916).........ccvnnnn... P. O. Box 489, New Orleans, La.
*TayLor, W. J. (1916)................ 3334 Prospect Ave., Cleveland, Ohio
*TayLor, W. S, (1917)........ 717 Bank of Commerce Bldg., Norfolk, Va.
*TEELE, ARTHUR W. (1916). ..........ccvvvvntn. 120 Broadway, New York
*TeEMPLE, HERBERT M. (1916).............. 360 Robert St., St. Paul, Minn.
*TrHoMAS, H. Ivor (1916).......... 220 Bartlett Bldg., Los Angeles, Calif.
*TroMAs, RoscoE L. (1916)............. 424 Hennessy Bldg., Butte, Mont.
*THoMPSON, A. FENTON (1916)............ 1006 Empire Bldg., Atlanta, Ga.
*THOMPSON, CHARLES (1917)..........cccvntt. 120 Broadway, New York
*THoMPsON, M. W. (1916)..................... 36 W. 44th St., New York
*THOoMPSON, WM. W. (1916)............. 7 So. Dearborn St., Chicago, Ill.
*THORNTON, FRANK W. (1916).................... 56 Pine St., New York
*THORNTON, FrREDERICK L. (1922).........533 Kennedy Bldg., Tulsa, Okla.
*THROSSELL, F. W, (1916)............. 1010 Ulmer Bldg., Cleveland, Ohio

*TraurstoN, T. A. (1916).215-9 Two Republics Life Bldg., El Paso, Texas
*T1roN, FrepERIC A, (1916)

1630 First National Bank Bldg., Detroit, Mich.
*TimMoNs, Burorp A. (1925)..... 200 Commercial Bldg., Knoxville, Tenn.

*TINSLEY, ALEXANDER L. (1916)........ 1330 Munsey Bldg., Baltimore, Md.
*TINSLEY, RICHARD PARRAN (1916)............... 26 Broadway, New York
*Top, STUART (1917) ..., 1 Federal St., Boston, Mass.
*ToLLETH, W. R. (1916) .1000 Natl. Bank of Commerce Bldg., Norfolk, Va.
*TompPKINS, CHARLES D. (1916)...... Harris Emery Co., Des Moines, Iowa
*TopPER, WiLLIAM (1916)....................... 29 Broadway, New York
*ToRBET, ALBERT W. (1922).............. 208 So. La Salle St., Chicago, Ill.
*TorH, Lours (1925)........ 8 Ferdinand Place, New Rochelle, New York
*TouRIN, FRED (1923) ...uvvviivnniiiininnnnn.. 522 Fifth Ave, New York

TownNseND, Davip F. (1917)....... 29 Threadneedle St., London, England
*TowNsEND, F. C. (1916). ......coovvvinnnnn.. 280 Broadway, New York
*TRADER, A. M. (1916)............vinnnan.. 276 Fifth Ave., New York

*TREADWELL, GEORGE A. (1916) :
919 Union Indemnity Bldg., New Orleans, La.

*TRrIMARCO, RaLPH (1926)................ 4540 Armitage Ave., Chicago, Ill.
*TrRINGHAM, WiLLiAM (1916)... .8047 Hamilton Ave., Detroit, Mich.
*TROBRIDGE, CHARLES R. (1917).................. 82 Beaver St., New York
*TrosTLER, CoLE (1925).......... e 292 Madison Ave., New York
*TrouUB, LEONARD M. (1920)................ 750 Main St., Hartford, Conn.
TRUE, JosepH M. (1920)................. 641 Liberty Ave., Pittsburgh, Pa.
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*TuLLocH, WiLiam M. (1920)................. 280 Broadway, New York
*TurtLE, GEORGE R. (1921)................... 850 Otis Bldg., Chicago, IlL.
*TurrLE, CHARLES C. (1916)..........vuvnnn. 84 State St., Boston, Mass.
*TuttLE, CHARLES H., (1916) .................. 84 State St., Boston, Mass.
*ULLrice, WiLLiam A, (1922)...... 714 Mutual Home Bldg., Dayton, Ohio
*UNION, CHESTER R. (1917).......... 15 Westminster St., Providence, R. 1.

*UPLEGER ArtHUR C. (1923)..509-11 First State Bank Bldg Waco, Texas
USINGER Cuartes F. (1927)....1219 Matson Bldg., San Franc1sco Calif.

*UTLEY, FREDERIC D. (1925) . cvviivinnn, H. F. Bar Ranch, But’falo, Wryo.
*UTTER, ARTHUR J. (1923) ..............tt 175 Jackson Blvd., Chicago, Il
*VAIL, Roy GasToN (1927).....c.viiiiiennnnn... 56 Pine St., New York
*VaN Dorw, Joseru H. (1920)..... 504 La.nd Title Bldg., Phlladelphla, Pa.
*VaN Eps, GEorGe T. (1919) . ............ 1 W. Monroe St., Chicago, Il1.

*Van HekrLg, WiLLiam H. (1916).. 1301 Moms Bldg., Phlladelphla Pa.
*VANKIRK, WiLLiam H. (1925)..815 Muhlenberg Bldg., Philadelphia, Pa.
*VANNAIS LEON E (1921)............. .. 30 Asylum St., Hartford, Conn,
*VAN Oss, . (1916)........ ..1 Westerlaan, Rotterdam, Holland
*Varay, HENRY (1916)........ 7 William St., New York

*VAUGHAN, ARTHUR S. (1916) ......cvvvivnnn.. 30 Broad St., New York
*VERKOUTEREN, Joun H. (1927)........... Emerson Hotel, Baltimore, Md.
*VERNON, WiLLIAM LAWTHER (1926).......ccc0iinvvennnnann.. Cairo, Il
*Vien, WALTER F. (1922)......... India Tire & Rubber Co., Akron, Ohio
*VIiNceNT, W. W. (1917)................ 10 So. La Salle St., Chicago, Ill.
*voNRoSEN, UrsaN F. (1922)........... 858 Hanna Bldg., Cleveland, Ohio
*WAcHTELL, THEODORE (1916)............... 114 East 32nd St., New York
*WaGNER, A. F. (1920)............ 216 Security Bldg., Minneapolis, Minn.
*WAGNER, Epwin H. (1922)............. 1136 Arcade Bldg., St. Louis, Mo.
*WAGNER, Isaac (1922)................ 166 W. Jackson Blvd., Chicago, Ill.
*WaLpo, EArL A. (1925)......... 610 Plymouth Bldg., Minneapolis, Minn.
*WALKER, EDMUND (1920)................... 393 Seventh Ave., New York
*WALKER, RoBerT J. (1916).................. Dickson Bldg., Norfolk, Va.
*WaLL, Huca E. (1921)............. 1169-80 Reibold Bldg., Dayton, Ohio
*WaLLiN, O. V. (1923)................ Lafayette Bldg., Philadelphia, Pa.
*WaLsH, PaTrick J. (1927)......0vvnnn.. 104 No. Court St., Tucson, Ariz.
*WALTERS, GEORGE (1925)............. 1500 Chestnut St., Philadelphia, Pa.
*WANDMACHER, F. CorNELIUS (1922).......... 120 Broadway, New York

‘WaARD, ALFRep P. (1919)........... Gas Company Bldg., Providence, R. 1.
*WARE, Bruce RicHArRDsSON (1917)............ 6 Beacon St., Boston, Mass.
*WaTkINs, HARRY W. (1920)....810 Benedum Trees Bldg., Pittsburgh, Pa.
*WaTsoN, ALBErT J. (1916)...... 485 California St., San Francisco, Calif.
‘WaTtsoN, Davip McEwan (1925)..... 937 Dime Bank Bldg., Detroit, Mich.
*WatsoN, Taomas H. (1923)................. 113 W. 18th St., New York
*WatsoN, WiLLiaMm A. (1916) .187 Marlborough Road, Brooklyn, New York
*Wart, ALEXANDER H. (1916).......... 1435 Olney Ave., Philadelphia, Pa.
*WartT, Joun (1920)............... Benedum Trees Bldg., Pittsburgh, Pa.
*WEAVER, F. M. (1916) .................. 924 McGee St., Kansas City, Mo.
*WEBER, GEorGE H. (1923)...................... 25 Broadway, New York

‘WEBERG, CHESTER L. (1920)................ 21 Marvin Ave., Akron, Ohio
*WEBSTER, GEO. R. (1916) ........cvvviiriinin.. 56 Pine St., New York
*WEBSTER, HENRY M. (1916).................... 2 W. 45th St., New York
*WEBSTER, NoRMAN E. (1916) .................... 50 Broadway, New York

*¥WEBSTER, SAMUEL S., Jr. (1923)....215 Market St., San Francisco, Calif.
*WEBSTER, WILLIAM DoucLas (1916)....343 So. Dearborn St., Chicago, Il
*WEIL, SAMUEL S. (1916)..912-4 Railway Exchange Bldg., Milwaukee, Wis.
*WEILER, EmiL T. (1922).................. 350 Madison Ave., New York
*WEINBERGER, Davip E. (1924)................ 1328 Broadway, New York
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*WEers, CAMILLE (1925).......... 1748 Canal Bank Bldg., New Orleans, La.
*WEeiss, H. W. (1916)..910-915 Fourth Natl. Bank Bldg., Cincinnati, Ohio
*WEiss, JaMes WiLLiam (1925) .

916 Real Estate Trust Bldg., Philadelphia, Pa.

*WErss, JuLius V. (1917)..... e 10 So. La Salle St., Chicago, IlL
*WErss, WiLLiam F. (1916).........oiiiiinnn... 7 Dey St., New York
*WEISSINGER, CHARLES (1916)........ 1526 Race Street, Philadelphia, Pa.
*WELcH, JaMEs F. (1916).......... 129 Market St., Paterson, New Jersey
*WELLINGTON, CHARLES OLIVER §1916) ........ 110 State St., Boston, Mass.
*WeLscH, HENRY WiILLIAM (1925)........ 111 W. Monroe St., Chicago, Ill.

*WENDELL, FrED H. (1916) .

825 Metropolitan Life Bldg., Minneapolis, Minn.
*WENZELBURGER, A. (1916)..... 315 Montgomery St., San Francisco, Calif.
*WErMUTH, CHARLES E. (1916)...722 Canal Bank Bldg, New Orleans, La.
*WEesT, HaroLp (1920)..1517 First Wis. Natl. Bank. Bldg., Milwaukee, Wis.

*WEsT, W. H. (1916).....ccovriiiiiinnnnnnnns 40 Rector St., New York
*WESTERMANN, H. T, (1916)..........covvuann.. 60 Broadway, New York
*WHAN, A, H. (1920).....0vviieninininnnnnn. 50 Broadway, New York
*WHARTON, J. RusseLL (1927)........ 825 J. M. S. Bldg., South Bend, Ind.
*WHEALLER, E. O. (1916) . ... oottt ieiinnann, Cornelia, Ga.
*WHEELER, F. RaLen (1922)........ 1201 Widener Bldg., Philadelphia, Pa.
*WaHIrcoMB, WaLTER D, (1916)........ 706 Porter Bldg., Portland, Oregon
*WaIrtE, CHARLES P. (1927)............... 304 Pacific Bldg., Manila, P. 1.
WHITE, FRANK (1920)........c0ivevinnnnnnnn.. 25 W. 43rd St., New York
*WHITE, FRANK C. (1917)............. 809 Rosewood Ave., Winnetka, Ill.

*WHITE, JAMES FreDERICK (1916)
457 Franklin Ave., Mineola, Long Island, New York

*WHITE, LEE HEYER (1917)..vvvvnniiinnnnnn... 31 Nassau St., New York
*WHiITtE, RopNey D. (1916).............. 962 Stuart Bldg., Seattle, Wash.
*Waite, WiLLiam Z. (1926). ........ 220 Plant Bldg., New London, Conn,
*WHITFIELD, WiLLiAM (1916)............. Pacific Bldg., Portland, Oregon
WHITMORE, JoHN (1917)...........ccvvvvenn.. 120 Broadway, New York
*WHITTLESEY, WILLIS S, (1916)........ccvuu... 101 Park Ave., New York
*WaItwortH, C. R. (1916)............... 10 So. La Salle St., Chicago, Ill.

*¥*WieGaND, PETER CoopEr (1916)
121 Harrison Ave., Montclair, New Jersey

*WiceIns, Horace S. (1916)........ 514 Bankers Life Bldg., Lincoln, Neb.
*WiLcox, Epwarp B. (1927)......... 1501 Harris Trust Bldg., Chicago, Ill.
*WILDBRETT, ERNEST R. (1927) .......c0vvue..... 30 Church St., New York

*WILDE, GEORGE WiLLIAM (1924)
1020 A. G. Bartlett Bldg., Los Angeles, Calif.

*WILDMAN, JouN R. (1916) ......cvvvuvnennnn.... 30 Broad St., New York

WIiLkEs, Paur H. (1922).............. 701 Alworth Bldg., Duluth, Minn.
*WILKINSON, GEORGE (1916)............. 722 Perry Bldg., Philadelphia, Pa.
FWIL, J. A (1916) . ..o v e 37 Wall St., New York
*WiLLiams, C. B. (1916)............. 810 Guardian Bldg., Cleveland, Ohio
*WiLLiams, Cyrus (1916).................... 31 Union %quare, New York
*WiLiams, E. S, (1916) . .................. .. 506 Olive St., St. Louis, Mo.
*WiLLiaMs, FraNcrs M. (1916) .400 Law Exchange Bldg., Jacksonville, Fla.
*WiLLiAMS, HARRY A, (1920)........ 1101-2 Keenan Bldg., Pittsburgh, Pa.
*WririaMs, Hersert D. (1916).......0uven.... 120 Broadway, New York
*WiLiams, J. S, (1921) ..oovvviivvent. 40 Exchange Place, New York
*WiLL1AMS, PauL D. (1927)....... 1305 Commerce Bldg., Kansas City, Mo.
*WiLLiamMs, WaLTer E. (1923).........convenn.. 55 Liberty St., New York

*WiLLiG, LAwreNce H. (1924)
806-7 Mercantile Library Bldg., Cincinnati, Ohio

*¥WILLING, JAMES (1917)........0oevinnnnn. 1 Federal St., Boston, Mass.
*WiLLits, Warp M. (1925)................ 245 Union Blvd,, St. Louis, Mo.
*WiLMor, H. W. (1916).......cccvviinenininnn... 141 Broadway, New York
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*WiLMorT, ARTHUR (1916)........ 1138 East 37th St., Brooklyn, New York
*WiLsoNn, CuarLes C, (1916)........ 404 Fairview Ave., Bridgeport, Conn.
*WiLson, J. E. (1921)........ 1311 First Natl. Bank Bldg., Pittsburgh, Pa.
*WiLsoN, Joun Erwoop (1923)...... 20Y; Government St., Asheville, N. C.
*WiLsoN, Lours W. (1921).1111-25 Commerce Bldg., Rochester, New York
*WILsoN, RicHArD (1916)..........0nee 105 So. La Salle St., Chicago, Il

*WiLsoN, WILLIAM JEFFERS (1916).
*Winans, DEKay (1916).........
*WInTER, Tuomas H. (1916)

..Land Title Bldg., Philadelphia, Pa.
............... Warwick, New York

5 Park St., Jacksonville, Fla.

*WINTERMUTE, LEwis (1917) dian Bldg., Cleveland, Ohio
*WirtMaN, C. WiLLiam Jr. (1926)

1403 Niels Esperson Bldg., Houston, Texas

*WOHNSIEDLER, JoEN (1916)..........c.oouu.... 233 Broadway, New York
*WoLF, GEorGE D. (1920).............. 932-7 So. Dearborn St., Chicago, IlL.
*Worr, Harry H. (1921)................. 7 So. Dearborn St., Chicago, Ill.
*WoLr, MARTIN G. (1923)...% Oakbrook Hosiery Mills, Inc.,, Reading, Pa.
*WoLrE, Joun N. (1916) ..............c.vnn. Keenan Bldg.,, Pittsburgh, Pa.
*WoLFE, LEE J. (1924)....ccoiiiiiiiiiiinne, 165 Broadway, New York
*WOLFE, MORLEY S. (1920).......covviviinnnn.. 522 Fifth Ave., New York
*WOoLrFg, S. H. (1924) . ...oovviiin e 165 Broadway, New York
*WoLFF, ARTHUR (1916).......... 1018-9 Lincoln Bldg., Los Angeles, Calif.
*WOLFF, MARK (1925).......ccvviniieeiannnn. 70 'W. 40th St.,, New York
*Woop, ERNEST N. (1916) .. .c..ovvivniinneaiun. 60 Broadway, New York
*Woop, Francis LEica (1916)........... 231 So. La Salle St., Chicago, IlL
*Woop, J. FREDERICK E. (1916)..........c0uuuan. 110 William St., New York
*Woop, RAY G. (1927)........... 317 McIntyre Bldg., Salt Lake City, Utah
*Woop, WiLLIAM AppisoN (1921).905 Standard Life Bldg., Pittsburgh, Pa.
*WoopEN, ErNEsT E. (1916)........ 1829-30 Munsey Bldg., Baltimore, Md.

Woobrin, H. Joun (1923)....... 8417 115th St., Richmond Hill, New York
*WooprUFF, FRANK H. (1916) ........ccvvvvnnt. 302 Broadway, New York

*Woobns, ARTHUR C. (1921) .
918 Federal Commerce Trust Bldg., St. Louis, Mo.

*Woobs, J. B. CoLLings (1921).............. 299 Madison Ave., New York
*Wo0sTER, MELVILLE (1917)................ 40 Exchange Place, New York
*WorroLK, FREDERIC (1916)..........ccuvnnn. 285 Madison Ave., New York
*WorKMAN, W. HOorACE (1916)................ 6 Beacon St., Boston, Mass.
*WorTHINGTON, EMorY C. (1916)........ Box No. 313, Cedar Rapids, Iowa
*WorTHINGTON, HAroLD (1916)....... Union Trust Bldg., Cleveland, Ohio
*WREGE, ARTHUR J. (1916)....1510 Fletcher Trust Bldg., Indianapolis, Ind.
*WreN, J. H. (1916)............. 812-6 Bankers Trust Bldg., Norfolk, Va.
*WRIGHT, ARTHUR (1916)..............ccvunnn. 709 Sixth Ave., New York
*WriGHT, CARL W. (1919)......... 518 Morse Ave., Ridgefield, New Jersey
*WricHT, CuarLEs H. (1916).......... 294 Washington St., Boston, Mass.
*WRIGHT, Francis A, (1916)....... 619 City Bank Bldg., Kansas City, Mo.
*WricHT, H. WinFELD (1916)....... 420-2 Drexel Bldg., Philadelphia, Pa.
*WRIGHT, JAMES (1916) ......oovvvinnennnneinnnn 165 Broadway, New York
*WRrIGHT, PETER T. (1916)............. 1112 Broome St., Wilmington, Del.

*¥*WriGHT, WALTER CoLEMAN (1916) .
717 H. W. Hellman Bldg., Los Angeles, Calif.

*WRIiGHT, WILLIAM RoLLAND (1920) .
719 Hollingsworth Bldg., Los Angeles, Calif.

*WrYE, WALTER C. (1916)...............cc.un. 60 State St., Boston, Mass.
*WuNNER, EMIL G. (1920)........ 260 California St., San Francisco, Calif.
*WvYLER, Ricuarp S. (1922)...... 1308 R. A. Long Bldg., Kansas City, Mo.
*WyMAN, JosePH G. (1916)........cvvvvvevnnnnnn. 72 Wall St., New York
*WyrHes, HAroLD A, (1916) .........covvvvnnnn, 50 Church St., New York

- *YEOMAN, STEPHEN SMITH (1920)
207 Hume-Mansur Bldg., Indianapolis, Ind.
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*YouNG, ALBERT F., JR. (1916).......c.vvvvennn.. 141 Broadway, New York
*YOoUNG, ARTHUR (1916).......cccvvviiiinnnn.., 82 Beaver St., New York
Youne, CHARLES (1917)......... 106 Boulevard Haussmann, Paris, France
*YouNG, GEORGE R. (1925)................ 193 Grand St., Waterbury, Conp.
*Youne, HucH DoucLas (1921) .414 Castle & Cooke Bldg., Honolulu, T. H.
*Young, L. Tipron (1916)...... 501 Louisville Trust Bldg., Louisville, Ky.
*YuLE, GEORGE G. (1922)............... 800 Washington %t., Evanston, IlL
*Z AENGLEIN, Paur C. (1925)....... 31 Exchange St., Rochester, New York
*ZINBERG, GEORGE (1924).......... 191 Joralemon St., Brooklyn, New York
*ZUEHLKE, WALTER W. (1916)...... 1814 Harris Trust Bldg., Chicago, Iil.
*ZwEMER, FRaNk L. (1923)........ 705-709 Fidelity Bldg., Cleveland, Ohio



ALPHABETICAL LIST OF ASSOCIATES

An asterisk before the name of an associate indicates possession of a
certified public accountant certificate issued by authority of a state or
territory of the United States, not necessarily the state in which the
associate resides.

Figures in parentheses after the names of associates indicate the date
of their admission to the Institute. Those admitted in 1916 are charter
associates.

*ABBOTT, GEORGE H. (1925).305 First National Bank Bldg., El Dorado, Ark.
*ABERNETHY WiLLiaM M. (1924)
416 Peninsular Casualty Bldg., Jacksonville, Fla.

*AcHER, WALTER H. (1923)..................... 150 Broadway, New York
*ALBERS, CHARLES E. (1920)................. 330 Seventh Ave., New York
ALBREE, EDWARD C. (1916)......oiveiiiniinnnnnnn... Swampscott, Mass.

*ALEXANDER, A, DEWrrr (1924)...601 Crocker Bldg., San Francisco, Calif.
*ALLEN, JAMEs F. (1920) .4002 Floral Ave., South Norwood Cmcmnat:, Ohio

*ALTSCHULER Harry (1926)............ 134 No. La Salle St. , Chicago, Ili.
*AULD, GEORGE P. (1927) e 30 Broad St., New York
*AUSTIN, Josepr S. (1916)............ 808 Swetland Bldg., Cleveland, Ohio

*BACHMANN, Joun J. (1925)
721 Merchants Natl. Bank Bldg., St. Paul, Minn.
*BacoN, Ross M. (1926)............covvvunnnn. 50 E. 42nd St., New York
*BAERNCOPF, JosEPH BERNARD (1924)
908 Hume Mansur Bldg., Indianapolis, Ind.
*BaiL, HAMILTON VAUGHAN (1924).......... 16 Cooper Square, New York
*BAKER, EMILE Z. (1927) -
1st Natl. Bank Bldg., Freeport, Long Island, New York

*BAKER, LEsTER H. (1922)............... P. O. Box 1592, Fort Myers, Fla.
*BARDWELL, WALLACE E, (1916).......... P. O. Box 1412, Pittsfield, Mass.
*BARNES, ARTHUR F. (1923)................. 721 Locust St., St. Louis, Mo.

*BAUER, GEorGE F. (1916)
61 Second St., Stewart Manor, Long Island, New York

*BAuMAN, Aporr F. (1923)......... Bank of Hawaii, Ltd., Honoluly, T. H.
*BAUMANN, Harry P. (1927)............ 208 So. La Salle St., Chicago, Il
*BeEairsto, H. J. (1924)......coiiiiinnnannn.. 30 Church St., New York
*BEARD, ALEXANDER H. (1924).................. 111 Broadway, New York
*BeCKER, KaRL H, (1926)........ccvvvvnn..tn 110 State St., Boston, Mass.
*BENNER, ALvIN J. (1925).............. 1528 Arcade Bldg., St. Louis, Mo.

*BENNETT, CLINTON W. (1920)....153 Rochambeau Ave., Providence, R. 1.
*BERGGREN, EArL H. (1926) .623 Hollywood Security Bldg., Hollywood, Calif.
BERGMAN, RupoLrH (1925).......cvvviiniennn.. 17 E. 42nd St., New York
*BERGSET, LLoyp (1924)................ 1203 Fidelity Bldg., Duluth, Minn,
*BEVERIDGE FrepERICK (1918)
14 Forrester Road, Corstorphine, Edinburgh, Scotland
*BILLINGTON, WILLIAM HoOWARD (1925) .231 So. La Salle St., Chicago, Ill.
*BrscHOFF, ELMER Ot10 (1926)
818 First Wis. Natl. Bank Bldg., Milwaukee, Wis.

*BIxXiEr, J. GLEN (1924) .................. 1022 Mills Bldg El Paso, Texas
*BLAKE, LEsTer F. (1923)................... 80 Federal St., Boston, Mass.
*Branp, T. Noer (1921)............. 475 Brannan St., San Francisco, Calif.
*BLINKEN, MAURICE HeNrY (1922).............. 11 E. 45th St., New York

*BOLIN, ADoLPHUS B. (1923)
% Memphis Commercial Appeal, Inc., Memphis, Tenn.
*BoNNER, D. R. (1926) ................ 1306 Santa Fe Bldg Dallas, Texas
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*Boryes, Eowarp G, (1925)........c0oeennann.n, 175 Fifth Ave., New York
*Borz, James H. (1918).......... 105 Hudson St., Jersey City, New Jersey
*BoURGEoIS, SIDNEY S., JR. (1926) ..Pere Marquette Bldg., New Orleans, La.

BowMAN, Joun A. (1917)
% The John W. Brown Mfg. Co., Columbus, Ohio

*BoYcE, JouNn M. (1922).......... 644 Prudential Bldg., Buffalo, New York
BoynToN, CaArLES EveRerT (1916).558 Cumberland Ave., Portland, Maine
*BraNcH, THoMAS W. (1923)........... 551 Page Ave, N. E,, Atlanta, Ga.

*BrasH, WiLLiam D, (1920)
Esplanade at Hazon St., Pelham Manor, New York
*BrICK, HARRY (1917).. .. vieiiiiiiiiinnnnnnnn. 120 Broadway, New York
*BrorHY, DANIEL A, (1924).......... 4501 So. Western Blvd., Chicago, Il
*BrowN, ALFRep T. (1923)
1114 Merchants Exchange Bldg., San Francisco, Calif.

*BrowN, JouN McK. (1927)............ 219 Genesee St., Utica, New York
*BrowN, Roy C. (1924)..... 705 Citizens Nat. Bank Bldg., Meridian, Miss.
*BrowN, STEWART C. (1926)................ 623 Reed St., Milwaukee, Wis.
*BrUSTER, RALPH R, (1925).......cccvnenn.... 110 State St., Boston, Mass.
*BRYANT, R. A, (1925).....00vvvnnnnnnnn 208 So. La Salle St., Chicago, Il
*Burr, Freperick WiLLiaM (1922)..1711 L. C. Smith Bldg., Seattle, Wash.

BuUrkg, THOMAS J. (1922).......ccvveeenia... 18 E. 41st St., New York

*BurkET, ALvin W. (1927)..725 American Natl. Bank Bldg., Richmond, Va.
*BuscH, GEORGE J. (1920)..1307 Puget Sound Bank Bldg., Tacoma, Wash.

BusH, GEORGE E. (1916) .........covviiivnint. 136 Front St., New York
*BYERS, LEONARD J. (1924)............. 917-8 Pioneer Bldg., St. Paul, Minn.
*BYRNE, HucH J. (1922)....cc0vnivvvnnn.... 366 Madison Ave., New York
*CALL, GEORGE SHIrAs (1922)........ 609 Telegraph Bldg., Harrisburg, Pa.

CameeeLr, Goroon D. (1917)............. 59 Yon§e St., Toronto, Canada
*CaArLETON, FRED P. (1926)......... 216 Security Bldg., Minneapolis, Minn.
*CARLSON, ErNEST WILHELM (1927)........ 360 Robert St., St. Paul, Minn.
*CArTALL, O. M. (1919)................ 1002 La Salle Bldg., St. Louis, Mo.
*CARTER, ROBERT S. (1927) ... ..vvviireennnnnnninns 56 Pine St., New York
*CARTWRIGHT, Lours B. (1923)..... 31 Exchange St., Rochester, New York
*CasH, SHERMAN ABBotT (1921).......00ivvnnn... 50 Broad St., New York
*CHADBURN, HaroLp E. (1925)............... 285 Madison Ave., New York
*CHALK, ALFReD C. (1926)........... 248 Battery St., San Francisco, Calif.

*CHANEY, PauL R. (1916)
211 Insurance Exchange Bldg., Los Angeles, Calif.
*CHAPMAN, ARTHUR R. (1922) .904 Hume Mansur Bldg., Indianapolis, Ind.

*CHECKERS, JosEpH M. (1927)............ 231 So. La Salle St., Chicago, 11l

CrENAvULT, L. R. (1926)..510 State Natl. Bank Bldg., Brownsville, Texas
*CHRISTENSON, Einar N. (1919)......... P. O. Box 17, Graniteville, Mass.
*CLAPHAM, ARTHUR R. (1920)....185 Amboy Ave. Metuchen, New Jersey
*CLARK, WiLL G. (1920)........... 444 California St., San Francisco, Calif.

*CLEGG, GEORGE B. Jr. (1921)
830 Industrial Trust Co. Bldg., Providence, R. I.

*CoBB, Perry R. (1925)............ 101 Parker Ave., North, Meriden, Conn.
*CoLBY, Guy IrvING (1922)............ 77 W. Washington St., Chicago, Ill.
*CoLLiNs, CLiNToN (1927)............... 915-18 E. 4th St., Cincinnati, Ohio
*CoNANT, IRA M. (1921)........covvveninnnnn, 110 State St., Boston, Mass.
*CoNKLING, GERALD M. (1926)....... 216 Insurance Bldg., Topeka, Kansas
*CorNELL, CHARLEs H. (1916)............ 211 Congress St., Boston, Mass.
*CorNELL, KENNETH A, (1923)......ccvvvnnnn... 30 Church St., New York
*CorNO, WALTER J. (1927).....cccvvvneiininnnnn.. 56 Pine St., New York
*Crawrorp, P. L. (1918).............. 332 So. Michigan Ave,, Chicago, Ill.
*CROWELL, JoHN WaARD (1921)..............c.u... 30 Broad St., New York

Curey, Roy T. (1927)............. 929 Sanborn Ave., Los Angeles, Calif.
*CuMMiINGs, HARrRY A, (1922)......ccvvvvnenn. 1440 Broadway, New York



Alphabetical List of Associates

*DAINES, HARVEY C, (1926)......ccvvuenn.. 5718 Drexel Ave., Chicago, Ill.
*D’ALBINT, G. Q. (1927)....cccvvvnnnnnn. 45 Quince St., Medford, Oregon
*DartoN, H. Leo (1921)...... 800-9 Second Natl. Bank Bldg., Toledo, Ohio

*Davies, ErNest CoULTER (1924)
Wieboldt Hall, McKinlock Campus, Chicago, Iil.

*Davrs, J. Roy (1922)............... 1625 E. 21st St., Brooklyn, New York
DawsoN, ErNEsT GEOrRGE (1922)....... 5600 Roosevelt Road, Chicago, Ill.
*DeMpsEY, THOMAS R. (1926)...... 508 Security Bldg., Los Angeles, Calif.
*DENSMORE, L. E, (1920)............... e 110 State St., Boston, Mass.
*DepUE, CArL H. (1924)........ 2504 Union Central Bldg., Cincinnati, Ohio
*DeEVos, B.H. (1925)............cout. 215 W. 7th St., Los Angeles, Calif.
Dick, ALEXANDER BLAIKIE (1927).........40 Exchange Place, New York
*DiLoN, JoRNR. (1917) . ..o 25 Broad St., New York
*DoBsoN, RAY R, (1927)................. 111 W. Monroe St., Chicago, Ill.
*DoHR, JAMES LEwrs (1919)........covvvvnnnnnn. 52 Broadway, New York
*DoNNELLY, THOMAS B. (1917)................. 79 Milk St., Boston, Mass.
DuckwortH, Harorp V., (1925)............ccu.e.. 56 Pine St., New York
*EBY, AARON JAMES (1924)..... 500 Beckley College Bldg., Harrisburg, Pa.
*EppY, EARNEST (1923)............. 6 Pierrepont St., Brooklyn, New York
*EpwARDs, TRUMAN G. (1916)..... 1014-15 Pemberton Bldg., Boston, Mass.
*EGAN, GILBerT V. (1922)........... 14250 Plymouth Road, Detroit, Mich.
*EIsENSTEIN, Epwarp H. (1926)................ 522 Fifth Ave., New York
*ELDER, ANDREW G. (1926)...... 1288 Dexter Horton Bldg., Seattle, Wash.
*ELKINS, W. L. (1916).......... State & City Bank Bldg., Richmond, Va.
*ELLIOTT, JAMES A. (1919) ................... 24 School St., Boston, Mass. -
*ENGLISH, CHARLES RoBert (1922)........... Arcade Bldg., St. Louis, Mo.
*EvaNs, C. LAWRENCE (1924) ................ 1 Federal St., Boston, Mass.
*FANCHER, HArRY M. (1927).................. 63 E. 35th St., Chicago, Il

FieLpeEN, Hector W. (1920)
7 Circle Drive, Marven Garden, Margate, New Jersey

*FINDLEY, WiILLIs W. (1926)........... 803 Rector Bldg., Little Rock, Ark.
*FINNEY, H. A. (1919)................ 833 Greenwood Ave., Wilmette, Il
*FISCHER, JosEpH H. (1920)................... 328 E. 197th St., New York
*FrsaBACK, OscAar SEyMour (1922)............ 100 E. 42nd St., New York
*FLACHBART, RuporpH G. (1921)............... 584 E. 167th St., New York
*FLockEN, IRA G. (1917)................. 707 Fulton Bldg., Pittsburgh, Pa.
*Froyp, WintHroP T. (1920)........ 1049 Market St., San Francisco, Calif.
*FONGER, RoBERT V. (1923).............. 6507 Sheridan Road, Chicago, IlL

*ForNEY, WELBORNE J. (1925) .
1509 Barnett Natl. Bank Bldg., Jacksonville, Fla.

*ForsTER, WILLIAM J. (1924)................ 285 Madison Ave., New York
*Fox, JAMEs J. (1918) .................. 752 Little Building, Boston, Mass.
*Foy, HuBert V. (1920)........... 504 Tampa Theatre Bldg., Tampa, Fla.
*FREEDMAN, SAMUEL (1919)............ 199 Washington St., Boston, Mass.
*FRENCH, EARLE M, (1925)................. 100 Summer St., Boston, Mass.
*FrisBeg, Tra N. (1923).............. 5 Reeder Bldg., Beverly Hills, Calif.
*FuEg, CHARLES J. (1926).......... 2025 Peoples Gas Building, Chicago, Ifl.
*Fursk, JAMEs (1916)....... ve.......70 Morningside Drive, New York
*GEREBOFF, SAMUEL (1927)...... 938 Hospital Trust Bldg., Providence, R. 1.
*GiBsoN, WALTER B. (1922).. 530 W. 6th St.. Los Angeles, Calif.
*GINDER, WiLLARD R. (1922).............. 1600 Arch St., Philadelphia, Pa.
*GLASSER, Morris M. (1927)............ 134 No. La Salle St.. Chicago, Ill.
*GLpEN, ELMEr G. (1922) ... ... ..ol 14 South St., Boston, Mass.
*Grurek, L. (1923) ... .o 115 East 82nd St., New York
*Goprrey, Howarp G. (1923)............ J. L. Hudson Co., Detroit, Mich.
*GoLp, ARCHIBALD (1921)............ccvvnnennn. 1475 Broadway, New York
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*GoopkIND, Davip A. (1922) ................... 1 Madison Ave., New York
*GoopMAN, ErNest L. (1920)....307 Gas Company Bldg., Providence, R. I.
*GooDMAN, HARRY (1927) ... .cvvinivnnninnnn., 31 Milk St., Boston, Mass.
*GoODMAN, Morris (1924)..........covviiinnn, 31 Milk St., Boston, Mass.
*GoopsoN, H. W, (1922)............... 1114 Magnolia Bldg., Dallas, Texas
*GorooN, Davip C, (1922).............. 294 Washington St., Boston, Mass.
*GorooN, GEORGE KimBALL (1918)............ 206 Ash St., Waltham, Mass.

GorpoN, H, E. (1916) ......cccvuvnnn... 524 Wilson Bldg,, Dallas, Texas
*GorMLEY, JosepH A, (1927)..829 Transportation Bldg., Washington, D. C.
*GORSEY, SAMUEL J. (1919)................. 73 Tremont St., Boston, Mass.
*GRANGER, MArsHALL A. (1921)...1 Ogden Ave., White Plains, New York

GREACEN, ALBERT (1916)....... Green Village, Morris County, New Jersey
*GREENFIELD, GEORGE L. (1923)..354 Omaha Nat’l Bank Bldg., Omaha, Neb.
*¥GREENSPAN, AARON (1916).........ccuvvnnn... 1440 Broadway, New York
¥GREENSPAN, ABRAHAM (1922).............. 316 High St., Holyoke, Mass.
*GRUBE, H. A. (1920) ... .. iiiiiiiiiinnnninnnnn. 1440 Broadway, New York
*Haines, H. CLAIRE (1924).......... 110 Mt. Grove St., Bridgeport, Conn.
*HALL, Roy (1920)......cccvvviininnnen., 163 Lawton Road, Riverside, Il
*HanNoN, Raymonbp J. (1923)......... 305 Proctor Bldg., Troy, New York
*HAReNsKI, FELix (1927)......... 1978 Union Trust Bldg., Cleveland, Ohio
*HArGADON, THOMAS J. (1923)...410 American Trust Bldg., St. Louis, Mo.
*HARRELL, VERNE (1927)............ 909 Higgins Bldg., Los Angeles, Calif.
*HARRINGTON, JoHN J. (1921)......... 12 Lawrence Bldg., Waltham, Mass.
*HARRINGTON, Roy V. (1922)................ 110 West 40th St., New York
*Harris, FRANK W, Jr (1924)......... 420 Perry Bldg., Philadelphia, Pa.
*Harris, J. C. (1921).......0vnaet. 1306-8 Santa Fe Bldg., Dallas, Texas
*HAarrow, BENyAMIN (1922)............c...et. 51 Chamber St., New York

Hart, PATRICK HENRY (1916) . .Goodyear Tire & Rubber Co., Akron, Ohio
*HAsLuND, ARTHUR E. (1927).............. 360 Robert St., St. Paul, Minn.
*HatcH, FRANK S, (1917).........covnntn 38 Walter St., Springfield, Mass.

*HausMmaN, WiLLiam Lyon (1921)
510 Commercial Nat’l Bk. Bldg., Independence, Kansas

Heaps, THoMAs (1923).........coven.... 420 Lexington Ave., New York
*HENDERSON, ALGo D. (1927)........ Antioch College, Yellow Springs, Ohio
*HENRY, FRANK R. (1916)................ 2134 Morgan St., St. Louis, Mo.

*HENSON, JaMEs Lewis (1922)
The Champion Coated Paper Co., Hamilton, Ohio
*HEeYE, K. WERNER (1923)..... 1115 Commerce Bldg., Rochester, New York
*Hrre, Huce H. (1926).............. 1635 Peoples Gas Bldg., Chicago, Il
Horer, Davip J. (1922)
157 Brompton Road, Garden City, Long Island, New York

*Horr, Epwin N. (1916)............. 302 Custom House, Portland, Oregon
*HocaN, THoMAS JosepH (1920)................. 40 Rector St., New York
*HopkiNs, M1Lo B. (1927).......c.cvvnnt. 7 So. Dearborn St., Chicago, Il

*Housg, CLAUDE WiLLiaAM (1925)

1114 Federal Reserve Bank Bldg., Kansas City, Mo.
*HoweLL, Harry R, (1924)

305 Kanawha Nat'l Bank Bldg., Charleston, W. Va.

*HuBgBeLL, CHARLES HAy (1920)............ Yuster Bldg., Columbus, Ohio
*HuUeNE, ARTHUR H. (1922)................... 51 Chambers St., New York
*HuLt, RoBert S, (1916).................. 640 Temple Ave., Detroit, Mich.
*HumpHREY, FrEDERIC L. (1922)...351 California St., San Francisco, Calif.

Huwmpareys, HucH GopFrey (1925)............ Skelly Bldg., Tulsa, Okla.

HuNTER, G. G. GUTHRIE (1923)............. 200 Madison Ave., New York
*HursT, CLARENCE HARVEY (1925)......... 302 Olympia Bldg., Miami, Fla.
*HuRrsT, RoBERT A. (1920)...... 800-9 Second Nat’l Bk. Bldg., Toledo, Ohio
*HvyLAND, ROBERT J. (1920)......ccvvevininnnens 126 Liberty St., New York
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*TrvING, HORACE S. (1927)............ .215 West 7th St., Los Angeles, Calif,
*IrwIN, EpwIN ArTHUR (1922)
610 American Nat’l Bank Bldg., San Francisco, Calif.

*Jacoss, BENyaMIN (1917) .Hotel Ansonia, 73rd St. & Broadway, New York
*JacoBsoN, Lours R. (1920)....20 San Leandro Way, San Francisco, Calif.

JAFFE, Joun (1927)............ 1030 Anderson Ave., Palisade, New Jersey
*JANzZ, Roy A. (1927)......cciiviiinna.... 12014 Broadway, Fargo, N. D.
*JAUREGUY, ANTHONY (1924).........ccvvvivnnnn.. 56 Pine St., New York

*JoNESs, ArcHIE B. (1923)
4327 No. Francisco Ave., Ravenswood, Chicago, Ill.

*Jones, CHARLES StoNE (1922)......... 714 S, Hill St., Los Angeles, Calif,
*Jones, EMLYN E. (1922)........... 625 Land Title Bldg., Philadelphia, Pa.
*JorGENSON, J. H. (1922)............... 41 Sutter St., San Francisco, Calif.
*JosePHS, NATHAN (1919)................. 390 Main St., Worcester, Mass.
*Kerry, C, L. (1923)..... 108 School of Commerce Bldg., Eugene, Oregon
*KELLY Danier J. (1923) .vvvnniinnnnn, 9416 So. Laflin St., Chicago, Ill.
*KEOUGH Joun E. (1925)...... 908 Hume Mansur Bldg., Indianapolis, Ind.
*KERMAN, WriLiiam H. (1920)....... 602 Tri State Bldg., Fort Wayne, Ind.
*KEsTER, Roy B. (1916)........ ..Columbia University, New York
*KILDUH Freperic W, (1921).........c.ovvnn 374 Broadway, New York
*KINGSTON S.C.(1924)..cviviiiiiiiiian, 551 Fifth Ave., New York
*KLEIN, ToBIAS (@102 ) 48 Mater St., Brooklyn, New York
*KRUEGER, Jupson E. (1920)....... 210 Crocker Bldg., San Francisco, Calif.
*LAckeY, HoMeEr M, (1920).............. 140 S. Dearborn St., Chicago, I1l.
*Larp, Freperick C. (1927)............. 1433 Conway Bldg,, Chlcago, 111
*LANDON, WILLIAM P, (1916)..........c0ovvennn. 5 Nassau St New York
¥LANG, JounN J. (1919).........ovvennn. 801 La Salle Bldg., St. Louis, Mo.
*LANGE, ALBERT W. (1923)...405 Federal Reserve Bk. Bldg., St. Louis, Mo.
*LatHROP, WILL BROWN (1919)......... 53 W. Jackson Blvd., Chicago, Ill.

*LEeAcH, Freperic R, (1924)
116 Lorraine Ave., Upper Montclair, New Jersey

*LEeTE, HARRY OsBorN (1920)................ 110 William St., New York
*LEIGHT, MILTON (1921)..............ccvvrnnn. 1440 Broadway, New York
*Levi, EpwArp (1920)...Lismare Road, Lawrence, Long Island, New York
*LEVY, ABRAHAM (1924).............. 626 E. 8th St., Brooklyn, New York
*LEvY, DANIEL (1921) ... .vviiiiinnnn.n. 1901 Times Bldg., New York

*LEwis, ArRcHER DEWiITT (1925)
301 Consolidated Royalty Bldg., Casper, Wyo.
*LiNGLE, HAroLD B. (1920)...317 O. C. S. Bank Bldg., Syracuse, New York

LorMER, GEorGE (1917)............ 128 William St., Melbourne, Australia
*LuckHAM, LLoyp P. (1923)........... 357 So. Hill St., Los Angeles, Calif.
*LUERY, ALFRED (1918).......0viviiiinnneiannens 42 roadway, New York
*LYNN, AuDiE JouN (1924)............. 1124 Starks Bldg., Louisville, Ky.
¥LyNN, J. FreD (1924) ..ovvvinnninnn... 10 So. La Salle St Chlcago, 111,
*MacBaIN, RoBert Cowan (1925)................ 25 Broadway, New York

MACKRENZIE, THOMAS A, (1924).......c.c0ovn.... 14 Wall St., New York

McCarruMm, DouGALL (1921)......cvvvvinnnn.n, 49 Wall St New York
*McCArTHY, JosePH F. (1923).......0ciiiiivnnnennnn 7 Dey St., New York
*McDEevirt, Epwarp J., Jr. (1920)............ 1 Federal St., Boston, Mass.

McEweN, Howarp L. (1923)
602 Trust Company Bldg., Watertown, New York

*McSHEA, RoGER A. (1924)................ 1504 State St., Harrisburg, Pa.

*MADDEN, WILLIAM J. (1927)............ 208 So. La Salle St., Chicago, I1l.

*MAGEE, WiLLIAM J. (1916)......... 961 Park Square Bldg., Boston, Mass.

*MARK, Davip L. (1922) .. ..ooiiiiiiieiinnnnnn, 1501 Broadway, New York
49
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*MARTIN, JosepH Lours (1922)............ 420 Lexington Ave.,, New York
*Mattaews, T. B. (1927) .....ccvviviinn,... 506 Olive St., St. Louis, Mo.
*MartineLy, B. D. (1920)........ 1020 Balfour Bldg., San Francisco, Calif.
*MAYER, PHILLIP J. (1920)....c0cvviivieinnnnnn.. 20 Vesey St.,, New York
*MaYHEwW, H. Grapy (1925)..... 501-2 Petroleum Bldg., Fort Worth, Texas
*Mayo, RarLea B. (1916).........coutnnn. 530 Foster Bldg., Denver, Colo.
*MELvOIN, CHARLES (1926).............. 134 No. La Salle St., Chicago, Ill.

MEeYER, HErMAN J. (1925)

50 Wilson St., Lynbrook, Long Island, New York
*Mis, Harry B. (1921)...... 536 A. G. Bartlett Bldg., Los Angeles, Calif.
*MitcHELL, FRANKLIN (1918).1020 So. Kingsley Drive, Los Angeles, Calif.
MirrcHELL, J. SHERMAN (1916)..........c.oc..0s. 30 Broad St., New York

*MirrcueLr, WALTer K. (1916)
714 H. W. Hellman Bldg., Los Angeles, Calif.
*MoNTGOMERY, JounN R. (1923).......... 231 So. La Salle St., Chicago, I1l.
*MooNnaN, W. P. (1917) ............... 1168 Hanna Bldg., Cleveland, Ohio
*Morpy, WiLLiam HEepLey (1926) .900 North Broadway, Los Angeles, Calif.
*MoreToN, A. L. (1926).......... .810 So. Flower St., Los Angeles, Calif.
*Morris, Kare K. (1920) ...1845 East 30th St., Cleveland, Ohio

*MoRrrISON, FRANCIS A. (1920).........cvvvunn.. 165 Broadway, New York
*MorrisoN, PaurL L. (1926)............... 112 W. Adams St., Chicago, Ill.
*Morrow, HENRY A. (1920)............. 2117 Second Ave., Seattle, Wash.
*Morrow, Rosert C. (1916)......... 3607 Forest Park Ave., Baltimore, Md.
*Mounsey, R. C. (1920).................. 918 Green Bldg., Seattle, Wash.
*MUDDIMAN, ALLAN (1926)................ 3900 8th St., Washington, D. C.
*MULLER, HERMAN E, (1923)................ 342 Madison Ave., New York
*MUNROE, DAvID (1923)........cocviiniininnnnnn. 140 Cedar St., New York
*Munson, Currrorp R, (1925).......... 1315 Pioneer Bldg., St. Paul, Minn.
*MuURreN, LEe J. (1926)........ccvvvnnn. 896 Arcade Bldg., St. Louis, Mo.
*MureprY, Fray L. (1923)............ 360 No. Michigan Ave., Chicago, Ill.
*MurpHY, VINCENT J. (1927).......... 201 Hall Bldg., St. Petersburg, Fla.
*Muzzy, CHARLES A. (1927)....... 55 Hanson Place, Brooklyn, New York
*MYER, Raymonp P. (1926)..514 Waukegan Nat’l Bk. Bldg., Waukegan, IIl.
*NAvVEN, BEN StanTON (1925)........... 208 So. La Salle St., Chicago, Ill.
*NELsoN, FRANKLIN H. (1922).908 Hume Mansur Bldg., Indianapolis, Ind.
*NEUBAUER, CHARLES M. (1920)........... 3001 Valentine Ave.,, New York
*NEWMAN, Maurice N. (1922)........ 720 Hass Bldg., Los Angeles, Calif.
*NIEDERWIESEN, RicuArD E. (1921).............. 149 Broadway, New York
*NoLL, Howarp V. (1923)........ccovvinnnnn.. 180 Broadway, New York
*NoweLr, H. Epwin (1920)....... 601 Crocker Bldg., San Francisco, Calif.
*(Q’BryaN, WiLiam 1. (1917)....... 1253 Nicholson Ave., Lakewood, Ohio
*OL1vE, James C. (1926)....... 908 Hume Mansur Bldg., Indianapolis, Ind.
*OLsHEN, J.W. (1919) ... ..ccovvviiniananns. 1440 Broadway, New York
*QOsBorNE, R. S. (1922)............... 214 Finance Bldg., Kansas City, Mo.
*Ot1r, NELsoN L. (1926) .....ccvvvivniiinnnnnnn.. 149 Broadway, New York

*¥PAGEN, J. LAwreNCE (1921)

700 Merchants Exchange Bldg., San Francisco, Calif.
*PALMER, Ferris 1. (1921)

% The Garlock Packing Co., Palmyra, New York
*PArRHAM, KENNON W, (1927)............. P. O. Box 1525, Raleigh, N. C.
PARK, LEONARD (1923)......0civvviinninnnnn. 41 Maiden Lane, New York
*ParcH, Huca Leroy (1922)
: 713 Federal Reserve Bank Bldg., Cleveland, Ohio

*PatrIcK, GEORGE T. (1927)......... Walker Building, Salt Lake City, Utah
*¥PEAVEY, JAMES OAKLEY (1925)....... 371-72 Shrine Bldg., Memphis, Tenn,
*PerrY, DoNaLp P, (1923).................t. 80 Federal St., Boston, Mass.
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*PETERS, HAROLD R. (1923)......ccvcvvvnnn.. 31 Elm St., Springfield, Mass.
*PETERSEN, CHASs. H. (1923)........ 310 Sansome St., San Francisco, Calif.
*PriLres, HERBERT O. (1923)....ccvvvvvennnnnn. 72-74 Pine St., New York
*PrrTLuck, CHARLES H., (1916) ...t 200 Fifth Ave., New York

*PriMsoLr, HErBerT R. (1924)
Garden Courts Apts., Cor. Euclid Ave. & Ridge, Berkeley, Calif.

*PonND, HaroLp M. (1923)........... 77 West Washington St., Chicago, Ill.
*POoOLE, ARTHUR BENSELL (1925)............... 1560 Broadway, New York
*PorTER, ARNOLD S. (1923)........ccuvtnn.. 80 Federal St., Boston, Mass.
*PorrTER CHARrLes C. (1925).......... 804-806 O. B. T. Bldg Orlando Fla.
*PRENTICE TroMmas WALKER (1922)...... P O. Box 335, Ponca City, Okla,
*PRINCE, W D.(1923).ceiviinnn.... 1306 Santa Fe Bldg Dallas, Texas

*PROCAsco Cuarces Epwarp (1922)
Mechanics Trust Bldg., Harrisburg, Pa.
*PYLE, Josepu LyBranD (1924)........... 2 Bedford Ct., Wllmmgton, Del.

*QUINN, WiLLiaM P. y( 1922) .1125 Stock Exchange Bldg., Los Angeles, Calif.

RAPPAPORT, PERCY (1922)......ccivivivinnninnnnnn 56 Pine St., New York

*RAWLINSON, CHARLES ERNEST (1926)

701 Northwestern Bank Bldg., Portland, Oregon
*REBSAMEN, RavyMonp H. (1927)..Home Insurance Bl g Little Rock Ark.
*REEVE, ARCHIE F. (1921) ..o, 270 Madison Ave.,, New York
*REIGHARD Joun J. (1922)...University of Minnesota, Minneapolis, Minn.
*RICHARDS, PauL J. (1920)

64 Luzerne Ave., Hollis, Long Island, New York
*RioN, WirrLiam CaLHOUN (1922)...... 706 Palmetto Bldg., Columbia, S. C,
*R1sSINGER, RoBerT H. (1927) 1509 Franklin Trust Bldg., Philadelphia, Pa.
*RITTER, FERDINAND T. (1920)

1115 Pacific Southwest Bldg., Long Beach, Calif.
*RrrTLER, Epwarp S, (1921)....1109 Hibernia Bk. Bldg New Orleans La.

*RoBB, GornON (1919)........ 508 Pacific Mutual Bldg., Los Angeles, Calif,
*RoBINsON, REUBEN R. (1923)............... 292 Madison Ave., New York
*RopoLpH, RoLLiN P. (1925)....... 601 Crocker Bldg., San Francisco, Calif.
*ROONEY, JAMES P. (1926) . ovvevninnnannnne. 750 Main St., Hartford, Conn.
*ROQUEMORE O.G (1923)...vviiiinnnnnn P. O. Box 195 Amarillo, Texas
*Rose, Hereert B. (1927)......... 602 Crocker Bldg., San Franmsco Calif.
*ROSEN Crarexce B. E. (1920).......... 3 Wadsworth St., Atlantic, Mass.
*Ross, Kennern DwicHT (1922)........ 137 So. La Salle St., Chicago, 11l
*RUPP CHARLES P. (1920).......... 24 California St., San Francisco, Calif.
RUSSELL, WiLLiaM Francrs (1916)............ Spuyten Duyvil, New York
*Rust, FRED (1923)......cccvvennn.. 57 Unter den Linden, Berlin, Germany
*ST. AMOUR, JAMES A. (1923)......... Royal Bank of Cuba, Havana, Cuba
SaMPsoN, GEORGE F. (1924) .................. 41 Maiden Lane, New York
*SANDBERG, ARTHUR (1927)................... 40 Court St., Boston, Mass.
*SARGENT, HoMER A. (1923)....... St. Croix Paper Co., Woodland, Maine
*SAvace, G. A. (1924)........... 28-38 E. Broadway, Salt Lake City, Utah
*SAWYER, JoHN TArsort (1924)....... 5930 Grand Ave., Wauwatosa, Wis.
*SAXTON, DELBERT F. (1927) ... ..ot viieiiiann, 56 Pine St., New York
*SavpoL, JuLIAN H. (1923)..............cc..e... 15 Park Row, New York
*SCHAEFER WiILLIAM B ( 1922) . .53 Cedar St., Ridgefield Park, New Jersey
*SCHEIBER, MAx S.(1920) ..o iiiniiiiii 522 5th Ave New York
*SCHERICH E.R.(1920)..........cccnnnn. P. O. Box 778, Memphls Tenn.
*SCHLESSINGER Max (€ L) V) I 565 Fifth Ave., New York
*ScHMIEL, E. J (1924) .ot inens 55 Liberty St., New York
*SCHOTZ, ‘Louls EarL (1924)......... 45 Church St., Paterson, New Jersey

SCHUIT Henry P. (1917)............ c¢/o The Autocar Co., Ardmore, Pa.
*SCHURZ FrangLIN D. (1925).The South Bend Tribune, South Bend, Ind.
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*SCHUYLER, THEOPHILUS (1916).722 Springfield Ave., Summit, New Jersey

*ScawArTz, Frank P. (1925)........... 412 Tootle Bldg., St. Joseph, Mo.
*Scort, C. Warson (1921)...... 307 Gas Company Bldg., Providence, R. 1.
*Scort, FRaANK W. (1918) ....ovvvviinvnnnnnnt, 120 Broadway, New York
*Scort, WALTER F. (1921).............. 338 Planters Bldg., St. Louis, Mo.
*SEAMANS, Rrcaarp D. (1922)................. 84 State St., Boston, Mass.

SENGSTACK, Joun F. (1923)............... 270 Madison Ave., New York
*SHAw, CLAUDE Mason (1922)...... 1429 N. Lockwood Ave., Chicago, Ill.

*SHORrT, DAvID EVERETTE, JR. (1927)
308 Cotton States Bldg., Nashville, Tenn.

*SIEGER, M. S. (1924)......... 2206 First Natl. Bank Bldg., Pittsburgh Pa.
*SMART, JAcksoN W. (1927)............. 111 W. Monroe St., Chicago, Ill.
*Smart, Ropert F. (1926)............... 111 W. Monroe St., Chicago, Il
*SumitH, HENRY EzmonD (1927)........... 328 Clinton St., Columbus, Ohio
*SNIDER, JouN WiLson (1924)........ 1808-12 Arcade Bldg., St. Louis, Mo.
*SPARLING, JouN W. (1919)............. 625 Central Bldg., Seattle, Wash.
*StANTON, CHARLES E. (1923)................. 80 Beekman St., New York
*StEEL, CHARLES H. (1920)............ 719 Schaff Bldg., Philadelphia, Pa.
*STEWART, J. HaroLp (1922)..........cccvunn.. 50 State St., Boston, Mass.
*Stiers, NorveL M. (1921)...2901 East Washington St., Indianapolis, Ind.
*STINE, RALPH Ebpwarp (1927)............ Breneman Bldg., Lancaster, Pa.
*STONE, MiLoN M. (1922)...........cccvvnnnn... 37 W. 39th St., New York
*STRAND, CARL WiLLiaM (1924).......... 208 Appleton St., Holyoke, Mass.
*STRAND, Oscar C. (1923)............ 276 Baker Bldg., Minneapolis, Minn.
*Stump, SIbNEY P. (1925).......... 1023 Second Natl. Bldg., Akron, Ohio

*STURM, JouN Epwarp (1923)
219 Hornaday Road, Mt. Oliver P. O., Pittsburgh, Pa.

*TANNER, Louis Francis (1921)
414 Monongahela Bldg., Morgantown, W. Va.

*TatE, DELBERT L. (1923)........... 1012 N. Lombard Ave., Oak Park, Ill.
*TEETER, EARL G. (1917) ....covvnnnn.... 332 So. La Salle St., Chicago, Il
*TEMPLE, HARRY S. (1927)................. 360 Robert St., St. Paul, Minn.
*TEUNON, J. S. (1922)........... 229 E. Hanover St., Trenton, New Jersey
*TEwWKsBURY, CarL L. (1917)............ 814 Euclid Ave., Cleveland, Ohio
*TaoM, HARRY (1923).....c..0vvuun..., 339 E. Chicago Ave., Chicago, I1l.
*THOMPSON, E. (1916).......... 1140 Investment Bldg., Washington, D. C.

*TroMsoN, HENrRY M. (1920)
. 1428 C. C. Chapman Bldg., Los Angeles, Calif.

*TILNEY, STANLEY D. (1921)............ 222 West Adams St., Chicago, Ill.
*TownNs, CHARLEs H. (1923) .......coovvevnnn... 50 Broad St., New York
*TReEMPER, Epwarp P, Jr. (1924)........ 412 Central Bldg., Seattle, Wash.
*TropP, JosepH N. (1922).............. 26 Court St., Brooklyn, New York
*Twosk, Hersert H. (1922)....... 5100 Plankinton Bldg., Milwaukee, Wis.
*WAGGONER, WiLriam C. (1927)................. 61 Broadway, New York
*WAKkEerFIELD, Epwin E. (1923)....262 Commonwealth Ave., Boston, Mass.
*WaLp, HaroLp (1922)................ 262 Washington St., Boston, Mass.
*WALD, NATHAN (1923)......oviiieiennnnn.. 1170 Broadway, New York

WALKER, Martuew H. (1923)
4 Bishop Wood Road, Highgate, London, England

*¥WALL, Joun J. (1921)......... 638 Hospital Trust Bldg., Providence, R. I.
*WALTON, JAMEs, (1921).............. 524 Bakewell Bldg., Pittsburgh, Pa.
‘Warters, CHESTER C. (1921)............. 3 Pine Ave, Tacoma Park, Md.
¥WATsoN, Joun W. (1921)...... 1020 Balfour Bldg., San Francisco, Calif.
*WEess, E. H. (1922)....... 1307 Puget Sound Bank Bldg., Tacoma, Wash.
*WEINBERG, HArry (1920)..... Steneck Trust Bldg., Hoboken, New Jersey
*WELLs, SEyMour (1926).......... 922 Kearns Bldg., Salt Lake City, Utah
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*WELSH, ARTHUR E. (1922)........... 201 Hall Bldg., St. Petersburg, Fla.
*Wurte, WarreN H. (1919) .................. 120 Milk St., Boston, Mass.

WHITTINGDALE, THOMAS Y. (1927)............... 56 Pine St., New York
*WicksTrRoM, WILBUR J. (1920)........... 310 White Bldg., Seattle, Wash.
*WiepmaN, E. J. é1921 .............. 316 Liberty Bldg., Des Moines, Iowa
*WIEGEL, RarLry E. (1924)........... 1808-12 Arcade Bldg., St. Louis, Mo.
*WiLcox, Mary ELizaBera (1926)........... 1 Federal St., Boston, Mass.
*WILKINSON, Lroyp L. (1925).......... P. O. Box 163, Ridge Spring, S. C.
*WiLLarD, RayMonp D. (1920)........... 819 Statler Bldg., Boston, Mass.
*WiLL1AMS, PErcivar L. (1924)........ 7 South Dearborn St., Chicago, Il
*WiLL1AMS, ROBERT W. (1925).......0cvvvvvennnnn.. 56 Pine St., New York
*WiLLins, Taomas N. (1918).............oo.ee.. 30 Broad St., New York
*WiLsoN, C. I. (1925).......ccvvvvevnn.. 14 No. Franklin St., Chicago, Ill.
*WiLsoN, Rosert W. (1921).......... Crocker Bldg., San Francisco, Calif.
*WINEGRAD, IRvIN A. (1920).......... 310 Bulletin Bldg., Philadelphia, Pa.
*Winzer, O. E. (1923)...........cc0int 29 So. La Salle St., Chicago, Ill.
*WoLrFE, FRANK B. (1917).................. 285 Madison Ave., New York
*WoLLING, J. SPENCER (1921)........... 1076 Arcade Bldg., St. Louis, Mo.
*Woob, RoBerT A, (1924)................. 108 No. Brady St., DuBois, Pa.

WoobBRIDGE, JoHN M. (1916)....c/o Vernon Court Hotel, Newton, Mass.
*WoRsLEY, Ross G. (1923)............ 431 Clift Bldg., Salt Lake City, Utah
*WUERFEL, GUSTAVE A. (1922).........cccvvunen 220 Broadway, New York

Young, DANIEL A. (1917)..176 Ridgewood Ave., Glen Ridge, New Jersey
*Young, T. Raymonp (1921)c/0 O’Meara-Young Motor Co., Denver, Colo.
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GEOGRAPHICAL LIST OF MEMBERS AND
ASSOCIATES

An asterisk before the name of a member or an associate indicates
possession of a certified public accountant certificate issued by authority
of a state or territory of the United States, not necessarily: the state in
which the member or associate resides.

Figures in parentheses after the names of members and associates
indicate the date of their admission to the Institute. Those admitted
in 1916 are charter members and associates.

Members Alabama

AUSTIN, WILLIAM GAINES (1916)............. P. O. Box 412, Mobile, Ala.
*BorLaND, WiLLiaM Howarp (1927)
625 Age-Herald Bldg., Birmingham, Ala.

*CrANE, Harorp C. (1916).............. Shepard Bldg., Montgomery, Ala.
*Hammonp, FrRank L. (1923)....902 Age Herald Bldg., Birmingham, Ala,
*RossoN, GeorGe T. (1926)........ 317 First Natl. Bank Bldg., Mobile, Ala.

*SumrrH, F. Hopkinson (1920)
937 First National Bank Bldg., Birmingham, Ala.

Members Arizona

*CutHeert, Hucu THorNTON (1916)...... 523 Heard Bldg., Phoenix, Ariz.
*GarrerT, E. T. (1923)..201 First Natl. Bk. of Ariz. Bldg., Phoenix, Ariz.
*LEE, CHRISTIAN P. (1923)

201 First Natl. Bank of Arizona Bldg., Phoenix, Ariz.
*PLUNKETT, WiLLts H. (1921)....11-12 Arizona Fire Bldg., Phoenix, Ariz.

*SMiTH, JAMES A. (1927)........... 12 Arizona Fire Bldg., Phoenix, Ariz.
*WaLsH, PATRICK J. (1927) ... c0vnennnnn. 104 No. Court St., Tucson, Ariz.
Members Arkansas
*CHASE, Rovy E. (1924).............. 604-6 Rector Bldg., Little Rock, Ark.
*CroFT, LYLE BERNARD (1921) .804-6 Home Insurance Bldg., Little Rock, Ark.
*DeaN, OLiN R, (1925)............ 114 N. Washington St.,, El Dorado, Ark.
*GAUNT, Epwarp L. (1923)........... 604-6 Rector Bldg., Little Rock, Ark.
*HeNNEGIN, H. W. (1916)....805 Home Insurance Bldg., Little Rock, Ark.
*Kinarp, Cappie H. (1922)........ 313-5 Exchange Bldg., El Dorado, Ark.
Associates
*ABeoTT, GEORGE H. (1925).305 First National Bank Bldg., El Dorado, Ark.
*FINDLEY, WILLIs W. (1926)........... 803 Rector Bldg., Little Rock, Ark.
*ReBSAMEN, Raymonp H. (1927)..Home Insurance Bldg., Little Rock, Ark.
Members California
*AARON, Victor (1921)....... Financial Center Bldg., San Francisco, Calif.
*Apsit, Epwarp H. (1921)....536 A. G. Bartlett Bldg., Los Angeles, Calif.
*AusTIN, D. (1923) .. .0cveiiiinnnn.. 625 Market St., San Francisco, Calif.

*BARreTTE, EDWARD Lourts (1927) )
1125 Stock Exchange Bldg., Los Angeles, Calif.
*BARNARD, STUART S. (1916)...... 486 California St., San Francisco, Calif.

*BaskerviLLE, CHARLES A. (1916)
841 Petroleum Securities Bldg., Los Angeles, Calif.
. BeeBg, HLW. (1920)................ Crocker Bldg., San Francisco, Calif.
*Brack, CLareNnce S. (1916)...... 935 Valencia Street, Los Angeles, Calif.
54



Geographical List of Members and Associates

*BLACKMAN, WiLLiam Roperr (1916)
639 South Spring Street, Los Angeles, Calif.
*BLiGHT, REYNOLD E. (1916)..1228 C, C. Chapman Bldg., Los Angeles, Calif.
BourNE, JosEpH WILLIAM (1922)..444 California St., San Francisco, Calif.
*Bours, B. W. (1916)............. 620 Market Street, San Francisco, Calif.
*Brapy, Epwarp (1918).......... "..212 Hope St., Huntington Park, Calif.
*BROTHERTON, ROBERT ERNEsT (1916)
714 American Bank Bldg., Oakland, Calif.
*BrowN, HErBERT PAUL (1927)
627 H. W. Hellman Bldg., Los Angeles, Calif.
*BrownN, WiLLis H. (1922).......... 356 So. Spring St., Los Angeles, Calif.
*CARRUTHERS, CHARLES P. (1916)
1020 Balfour Bldg., San Francisco, Calif.

*CARTER, JESSE Ray (1923)........ 310 Sansome St., San Francisco, Calif.
*Cerr, MYRTILE (1927)............ 519 California St., San Francisco, Calif.
*CHaMBERLAIN, C. P. (1916) 311 California, St., San Francisco, Calif.
*CoLg, R. W. E. (1916)..... 917 1. N. Van Nuys Bldg., Los Angeles, Calif.
*CooPER, Harry J. (1916)........ 519 California St., San Francisco, Calif.
*CoOPER, JoHN Epwarp (1916)............ 323 West St., Healdsburg, Calif.
*CorNELL, CHARLES E. (1916).720 The Oakland Bank Bldg., Oakland, Calif.
*CrRAMER, WALTER H. (1916). ........268 Market St., San Francisco, Calif.

Curtis, CHARLEs G. (1920)....... 244 California St., San Francisco, Calif.
*DoLGeE, WiLLiamM (1916)............... 369 Pine St., San Francisco, Calif.

Doucras, HARrY J. (1916).......c0vvineiiiiiiinnnnn, Menlo Park, Calif.
*Dow, RaLpu G. (1924)........ 633 Loew’s State Bldg., Los Angeles, Calif.

*DupLey, ErNesT WiLLiam (1918)
480 Chamber of Commerce Bldg., Los Angeles, Calif.

*DUMVILLE, HARRY (1918)............. Balfour Bldg., San Francisco, Calif.
*Everts, L. S. (1916)......... 727 First Natl. Bank Bldg., San Diego, Calif.
*FARQUHAR, Francis P. (1918)..... 114 Sansome St., San Francisco, Calif.
*F1eLps, James L. (1916)............... 2141 Clinton Ave., Alameda, Calif.
*FINNEMORE, HERBERT W. (1924)........ 135 Carl St., San Francisco, Calif.
*Forees, JouN F. (1916).......... 210 Crocker Bldg., San Francisco, Calif.

*FrANKLIN, BENJAMIN (1916)..2038 No. Hobart Blvd., Hollywood, Calif.
*FuLLErTON, AUBREY CuMMINGS (1919)
210 Crocker Bldg., San Francisco, Calif.
*Goopg, P. G. (1916).............. 444 California St., San Francisco, Calif.
*GREENFIELD, JESSE ARTHUR (1921)
737 Citizens Natl. Bank Bldg., Los Angeles, Calif.

*HaunN, F. F. (1916)......... 615 Pacific Mutual Bldg., Los Angeles, Calif.
*HaLL, HAYES (1926)................ 703 Market St., San Francisco, Calif.
*HaMILTON, ALBERT E. (1916)......... 1227 Harper St., Los Angeles, Calif.
*HArris, IrRa S. (1920)............... Hotel King George, San Diego, Calif.

*HERRICK, ANSON (1927)...403 Merchants Exchange, San Francisco, Calif.
*HEerrIcK, LESTER (1916)
403 Merchants Exchan%a Bldg., San Francisco, Calif.
*HickLIN, BENJAMIN (1927)............ 369 Pine St., San Francisco, Calif.
*H1LL, J. GorooN (1916).403 Merchants Exchange Bldg., San Francisco, Calif.
*Hircucock, F. CHARLES (1925)
623 Hollywood Security Bldg., Hollywood, Calif.

*Hoop, WALTER (1916)........... Standard Oil Bldg., San Francisco, Calif.
Horg, FreDERICK (1922).......... 129 So. Granada Ave., Alhambra, Calif.
Howarp, WiLrrep N. (1920)........... 215 W. 7th St., Los Angeles, Calif.

*JAcksoN, J. HucH (1920).......... Box 2428, Stanford University, Calif.

*JOHNSON, FREDERICK (1916)..... 1807 N. Edgemont St., Los Angeles, Calif.

*KeAsT, GEORGE R. (1920).............. ...2 Pine St., San Francisco, Calif.

*KrroE, W. R. R. (1916)......... 1020 Balfour Bldg., San Francisco, Calif.
KirkerIDE, FREDERICK (1923).......... 215 W. 7th St.,Los Angeles, Calif.

*KLINK, GEORGE T. (1916)..........c..... 2 Pine St.,, San Francisco, Calif.
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*Kour, WALTER P, (1917)............ 1128 Story Bldg., Los Angeles, Calif.

Lams, James A. (1922)............ 401 So. Broadway, Los Angeles, Calif.
*LAuGHLIN, EArRL H. (1924)......... 846 So. Broadway, Los Angeles, Calif.
*LEeE, FrepEric M. (1916).......... 485 California St., San Francisco, Calif.
*LiLy, Lewrs (1927).......000e.e. 444 California St., San Francisco, Calif.
*Loom1s, ARTHUR M. (1916)....633 Loew’s State Bldg., Los Angeles, Calif.
*MAckIE, CHARLES (1925)............. 615 42nd Ave., San Francisco, Calif.
*MarsHALL, PERrY R. F. (1925)...... P. O. Box 618, Santa Barbara, Calif.
*McCrea, Roscoe L. (1916).......... 16-17 Jackson Bldg., Riverside, Calif.
*McKEeg, Raymonp W. (1922).1112 A. G. Bartlett Bldg,, Los Angeles, Calif.
*McLAReN, Norman (1916)....... 444 California St., San Francisco, Calif.

*McLareN, NorMAN LovaLt (1922) .444 California St., San Francisco, Calif.
*McMamuoN, Francis M. (1916) ...2323 Nella Vista Ave., Hollywood, Calif.

*Musaus, W. P. (1916)...... 311 W. M. Garland Bldg., Los Angeles, Calif.
*PALETHORPE, W. J. (1916)...627 H. W. Hellman Bldg., Los Angeles, Calif.
*PATTERSON, H. S. (1916)......0vvvvn... Mills Bldg., San Francisco, Calif.
*PaTTINSON, I. GRAHAM (1918)..... 215 W. Seventh St., Los Angeles, Calif.
*ProBerRT, HARRY (1916)........ 315 Montgomery St., San Francisco, Calif.
*RAauscH, HENRY J. (1924)........ 727 Roosevelt Bldg., Los Angeles, Calif.
*ROBINSON, ALFRED PoRTER (1916).601 Crocker Bldg., San Francisco, Calif.
*RoBINSON, WILLIAM J. (1920)........ 112 West 9th St., Los Angeles, Calif.
*RoTHMAN, EMANUEL (1927)........ 618 Lincoln Bldg., Los Angeles, Calif.
*Rowg, C. V. (1916) ......cvvnvennnn 703 Market St., San Francisco, Calif.
*RUCKSTELL, JoHN R. (1916)........ 703 Market St., San Francisco, Calif.
*SarcuEeLL, Geo. E. H. (1916).......... 369 Pine St., San Francisco, Calif.

*SCHOLEFIELD, JosHUA B. (1922)...618 Chapman Bldg., Los Angeles, Calif.
*S1MMERS, JoHEN A, (1917)....536 A. G. Bartlett Bldg., Los Angeles, Calif.
*SPENCER, E. H. (1916)............ 520 Bradbury Bldg., Los Angeles, Calif.
*STANLEY, HUBERT ASKEW (1923)

. 1020 A. G. Bartlett Bldg., Los Angeles, Calif.
*STRONG, AppIsoN G. (1916)..425 Standard Oil Bldg., San Francisco, Calif.
*SuLLy, JAMEs O. (1916)......... 260 California St., San Francisco, Calif.
*SUTHERLAND, LELAND G. (1925)

1020 A. G. Bartlett Bldg., Los Angeles, Calif.

*SUTTER, ALPHONSE (1916)

1209 Financial Center Bldg., San Francisco, Calif.

*Tuomas, H. Ivor (1916).......... 220 Bartlett Bldg., Los Angeles, Calif.
UsiNGer, CHARLES F. (1927)....1219 Matson Bldg., San Francisco, Calif.
*WATsoN, ALBERT J. (1916)...... 485 California St., San Francisco, Calif.

*WEBSTER, SAMUEL S., JrR. (1923)....215 Market St., San Francisco, Calif.
*WENZELBURGER, A. (1916)..... 315 Montgomery St., San Francisco, Calif.
*WILDE, GEORGE WILLIAM (1924)
1020 A. G. Bartlett Bldg., Los Angeles, Calif.
*WoLFF, ARTHUR (1916).......... 1018-9 Lincoln Bldg., Los Angeles, Calif.
*WricHT, WALTER CoLEMAN (1916)
717 H. W. Hellman Bldg., Los Angeles, Calif.
*WricHT, WiLLIAM RoLLAnp (1920)
719 Hollingsworth Bldg., Los Angeles, Calif.
*WunnNer, EM1L G. (1920)........ 260 California St., San Francisco, Calif.

Associates

*ALEXANDER, A. DEWiIrT (1924)...601 Crocker Bldg., San Francisco, Calif.
*BeRGGREN, EARL H. (1926) .623 Hollywood Security Bldg., Hollywood, Calif.
*Branp, T. NoeL (1921)............. 475 Brannan St., San Francisco, Calif.

*BrowN, ALFrep T. (1923)
1114 Merchants Exchange Bldg., San Francisco, Calif.
*CHALK, ALFrep C. (1926)........... 248 Battery St., San Francisco, Calif.

*CHANEY, PAauL R. (1916)
211 Insurance Exchange Bldg., Los Angeles, Calif.
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*CrarK, WiLL G. (1920)........... 444 California St., San Francisco, Calif.

CuLey, Roy T. (1927)............. 929 Sanborn Ave., Los Angeles, Calif.
*DeMPsEY, THOMAS R, (1926)...... 508 Security Bldg., Los Angeles, Calif.
*DeVos, B. H. (1925)..........cvvne... 215 W. 7th St., Los Angeles, Calif.
*FLoyp, WINTHROP T. (1920)........1049 Market St., San Francisco, Calif.
*FRrISBEE, IRA N. (1923).............. S Reeder Bldg., Beverly Hills, Calif.
*GiBsoN, WALTER B. (1922)............ 530 W. 6th St., Los Angeles, Calif.
*HARRELL, VERNE (1927)............ 909 Higgins Bldg., Los Angeles, Calif.
*HumPHREY, FrEDERIC L. (1922)...351 California St., San Francisco, Calif.
*TrvING, HORACE S. (1927)............ 215 West 7th St., Los Angeles, Calif.

*IrwIN, EDwIN ARTHUR (1922)
610 American Nat'l Bank Bldg., San Francisco, Calif.
*JacoBsoN, Lourts R. (1920)....20 San Leandro Way, San Francisco, Calif.

*JoNes, CHARLES SToNE (1922)......... 714 S. Hill St., Los Angeles, Calif.
*JORGENSON, J. H. (1922)............... 41 Sutter St., San Francisco, Calif.
*KRUEGER, JupsoN E. (1920)....... 210 Crocker Bldg., San Francisco, Calif.
*LuckHAM, LLoyp P. (1923)........... 357 So. Hill St., Los Angeles, Calif.
*MaTTINGLY, B. D, (1920)........ 1020 Balfour Bldg., San Francisco, Calif.
*MiLLs, Harry B. (1921)...... 536 A. G. Bartlett Bldg., Los Angeles, Calif,

*MrrcHELL, FRANKLIN (1918).1020 So. Kingsley Drive, Los Angeles, Calif.
*MrrcHELL, WALTER K. (1916)

714 H. W. Hellman Bldg., Los Angeles, Calif.
*Morpy, WiLLiamM HEepLEy (1926) .900 North Broadway, Los Angeles, Calif.

*MoreToN, A. L. (1926)............ 810 So. Flower St., Los Angeles, Calif.
*NewMAN, Mavurice N. (1922)........ 720 Hass Bldg., Los Angeles, Calif.
*NoweLL, H. Epwin (1920)....... 601 Crocker Bldg., San Francisco, Calif.

*PAGEN, J. LAWRENCE (1921)
700 Merchants Exchange Bldg., San Francisco, Calif.
*PETERSEN, Cuas. H. (1923)........ 310 Sansome St., San Francisco, Calif.
*PrLimsoLr, HErRBERT R. (1924) .
Garden Courts Apts., Cor. Euclid Ave. & Ridge, Berkeley, Calif.
*QuinN, WiLLiAM P. (1922) .1125 Stock Exchange Bldg., Los Angeles, Calif.
*Rrrter, Feroinanp T. (1920)
1115 Pacific Southwest Bldg., Long Beach, Calif.

*Ross, GorboN (1919)........ 508 Pacific Mutual Bldg., Los Angeles, Calif.
*RoporpH, RoLLIN P. (1925)....... 601 Crocker Bldg., San Francisco, Calif.
*Rosg, HerBerT B. (1927)......... 602 Crocker Bldg., San Francisco, Calif.
*Rupp, CHARLES P. (1920).......... 24 California St., San Francisco, Calif.

*TuaomsoN, HENry M. (1920) .
1428 C. C. Chapman Bldg., Los Angeles, Calif.

*WatsoN, Joun W. (1921)...... 1020 Balfour Bldg., San Francisco, Calif.

*WiLsoN, Rosert W. (1921).......... Crocker Bldg., San Francisco, Calif.
Members Colorado

*CorLiNs, CLEM W. (1916)............... 1030 Foster Bldg., Denver, Colo.

*CoNCKLIN, CHARLES S. (1925)............ 1724 Champa St., Denver, Colo.

*CRANE, Ricuarp M. (1922) ............... 1724 Champa St., Denver, Colo.

*FuLtoN, CLARENCE H. (1916).............. 609 Ideal Bldg., Denver, Colo.

*HaMmMa, MortoN M. (1916) .1025 First National Bank Bldg., Denver, Colo.
*HELWIG, CLARENCE FrRANKLIN (1916)..... 915 Lafayette St., Denver, Colo.
*HumpHREYS, WiLLiaM E. (1916)..... 701-2 Colorado Bldg., Denver, Colo.
*LAWRENCE, THOMAS HoEeL (1920).722 U. S. Natl. Bank Bldg., Denver, Colo.
¥LEITH, JOHN (1916).. ..ot e et iiiiiiiiieeens Eureka, Colp.
*MrrcHELL, Horace H. (1916)

65 Independence Bldg., Colorado Springs, Colo.

*PepLey, T. A. (1916)........... The Midwest Refining Co., Denver, Colo.
Associates
*Mavo, Raipa B, (1916).................. 530 Foster Bldg., Denver, Colo.

*YouNG, T. Raymonn (1921)c/0 O’Meara-Young Motor Co., Denver, Colo.
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Connecticut
Members
*CoaTes, CHARLEs FrLoyp (1920)....18 Robin Road, West Hartford, Conn.
*EpMonDs, Davip J. (1916)................ Brookside Ave,, Darxen, Conn.
*(GARRETT, JOHN (1919)............. 645 Farmington Ave., Hartford Conn.
*HADFIELD, SETH (1921).......0coviivnnann. 750 Main St Hartford Conn.
*HatHAWAY, EpwInN B. (1924).............. 803 Main St., Hartford Conn.
*KNusT, HENRY (1922)......c0vnn... 43 Farmington Ave., Hartford Conn.

*MACKENZLE D. D. F. (1916)..... 134 Otter Rock Drive, Greenwxch Conn,
*MUSGRAVE, WALTER ALEXANDER (1925)....18 Asylum St Hartford, Conn.

*PETZE, Epwarp L. (191 ($) 70 ]udson Ave., New Haven, Conp.
ROBERTS CHuARLEs CULLEN (1916)...184 No. Oxford St Hartford, Conn.
*RorEWELL, PErcY (1922).......0.......... 750 Main St., Hartford Conn.
*SEWARD, Hereerr F. (1916) . cevennannn. 151 Court St., New Haven, Conn.
*SHook, S. EARL (1925).....000vvnneinnn. 945 Main St Bridgeport, Conn.
*TrouB, LEONARD M. (1920)................ 750 Main St Hartford, Conn.
*VanNars, LEon E, (1921)............... 30 Asylum St., Hartford, Conn.
*WHITE, WiLLIAM Z. (1926)......... 220 Plant Bldg., New London, Conn.
*WiLsoN, CrArLes C. (1916)........ 404 Fairview Ave Bridgeport, Conn,
*YouNG, GEORGE R, (1925) .......ccvvnnnnnn 193 Grand St., Waterbury, Conn.

Associates
*Coss, PERRY R. (1925)............ 101 Parker Ave., North, Meriden, Conn.
*Haines, H. Crare (1924).......... 110 Mt. Grove St., Bmdgeport Conn.
*RooNEY, JAMES P, (1926).........c.un.... 750 Main St Hartford, Conn.

Delaware

Members
*CoE, ALFReDp H. (1923).............. 4154 duPont Bldg., Wilmington, Del.
*IszArp, CLirrorp F. (1916)........... 2054 duPont Bldg., Wilmington, Del.
*WricHT, PETER T. (1916)............. 1112 Broome St., Wilmington, Del.
Associates )
*PYLE, JosEPH LYBRAND (1924)........... 2 Bedford Ct., Wilmington, Del.

District of Columbia
Members
*ANDERsON, J. F. (1916).......... 3426 16th St., N. W., Washington, D. C
*ANDERSON, J. F. (1916)........... 3426 16th St., N. W., Washington, D. C
*BaTEs, JoHN Epwarp (1916)
707 Washington Loan & Trust Bldg.,, Washington, D. C.
*Beck, Howarp CLiNToN (1916)....535 Southern Bldg., Washington, D. C
*GrRAHAM, GoopwIN Price (1926)
707 Washington Loan & Trust Bldg., Washington, D. C

*KENDRICK, WAYNE (1923).............. 20 Rust Bldg., Washington, D. C.
*SPRINGER, DURAND W. (1916)....736 Woodward Bldg., Washington, D. C.
*Symrta, W. M. (1920)........ 829 Transportation Bldg., Washington, D. C.
Associates .
*GorMLEY, JosErH A. (1927)..829 Transportation Bldg., Washington, D. C.
*MUDDIMAN, ALLAN (1926)..........cc..... 3900 8th St., Washington, D. C.
*TroMPsoN, E. (1916).......... 1140 Investment Bldg., Washington, D. C.
Florida
Members
*BENNETT, RUsseLL W. ( 1916)..ccvvnnnnn. Realty Bldg., Jacksonville, Fla.
*B16G, MALCOLM W. (1923).....0iiuiiiiiiinnniannanannnsn Clewiston, Fla.
*DANFom-H Pirr W. (1916)............ P. O. Box 910A, Jacksonville, Fla.
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*Forp, GEorGE H. (1916) .815 Barnett National Bank Bldg., Jacksonville, Fla.
*HaLt, JouN A. (1916)....Barnett National Bank Bldg., Jacksonville, Fla.
*HaNNoN, FrRaANk M. (1917)....... P. O. Box 1552, West Palm Beach, Fla.
*HANSBROUGH, J. A. (1916).......ccvvvinn... 608 Tampa St., Tampa, Fla.
*HiLL, GorboN M. (1926)..6 F. Atlantic Natl. Bk. Annex, Jacksonville, Fla.
*MuckLow, WALTER (1916) .815 Barnett Nat’l Bank Bldg., Jacksonville, Fla.

*QatES, LEwis A. (1923).......... 708-12 Realty Board Bldg., Miami, Fla.

*WiLiams, Francis M. (1916) .400 Law Exchange Bldg., Jacksonville, Fla.

*WINTER, THOMAs H. (1916)............. 2785 Park St., Jacksonville, Fla.
Associates

*ABERNETHY, WILLIAM M. (1924)

416 Peninsular Casualty Bldg., Jacksonville, Fla.
*BAKER, LESTER H. (1922)............... P. O. Box 1592, Fort Myers, Fla.
*ForNEY, WELBORNE J. (1925)

1509 Barnett Natl. Bank Bldg., Jacksonville, Fla.

*Foy, Husert V. (1920)........... 504 Tampa Theatre Bldg., Tampa, Fla.
*Hurst, CLARENCE HARVEY (1925)......... 302 Olympia Bldg., Miami, Fla.
*MureHY, VINCENT J. (1927).......... 201 Hall Bldg., St. Petersburg, Fla.
*PorTER, CHARLES C. (1925).......... 804-806 O. B. T. Bldg., Orlando, Fla.
*WELsH, ARTHUR E. (1922)........... 201 Hall Bldg., St. Petersburg, Fla.
Georgia
Members
*Apport, BENJAMIN F. (1919) ................. Box No. 1072, Atlanta, Ga.
*BarNes, M. H. (1920).506 Liberty Bank & Trust Co. Bldg., Savannah, Ga.
*BLACK, DAMERON (1916).......c0cvvvnnnnn. P. O. Box 2203, Atlanta, Ga.
*Davis, LEwis L. (1922)............ 1423 Atlanta Trust Bldg., Atlanta, Ga.
*HUNTER, JoEL (1916)........cccu. .. Atlanta Trust Co. Bldg., Atlanta, Ga.
*JAcksoN, Wm. C. (1922)....... 1423 Atlanta Trust Co. Bldg., Atlanta, Ga.
*JAMEs, WiLLiam H. (1925)............ 1609-10 Candler Bldg., Atlanta, Ga.
*JounNsToN, CLARENCE EDWARD (1916)......... P. O. Box 1341, Atlanta, Ga.
*Mclver, Joun T. (1920)...... 506-12 National Bank Bldg., Savannah, Ga.
*MarsH, R. P. (1916)................ ,...1006 Lamar Bldg., Augusta, Ga.
*MEeTrz, CHARLES JAs. (1916)............. 208-9 Candler Bldg., Atlanta, Ga.
*MvyLEs, FRANK C. (1926) ........cvviinnnns 901 Hurt Bldg., Atlanta, Ga.
*REspESS, JAMES L. (1916)....904-7 Atlanta Nat'l Bank Bldg., Atlanta, Ga.
*RICHARDSON, Epwarp (1916)........ Atlanta Trust Co. Bldg., Atlanta, Ga.
*THOMPSON, A. FENTON (1916)............ 1006 Empire Bldg., Atlanta, Ga.
*WHEALLER, E. O. (1916) ... cciurrierrennininrascnnenns Cornelia, Ga.
Associates
*BrancH, THoMAS W. (1923)........... 551 Page Ave, N. E., Atlanta, Ga.
Illinois
Members
*Apkins, WiLLiam G. (1916)........... 30 No. Dearborn St., Chicago, Il
*ArrcHISON, RoBERT J. (1922).............. 10 S. La Salle St., Chicago, Il
*ANDERSEN, ARTHUR (1916).......... 1814 Harris Trust Bldg., Chicago, IIL
*ANDERSEN, WALTER H. (1927)....... 1814 Harris Trust Bldg., Chicago, Ill.
ANDREAE, Roy (1927)..........ccvvvnenn 231 So. La Salle St., Chicago, IlL
* ANDREWS, FREDERICK B. (1918)............. 33 So. Clark St., Chicago, Ill.
*AsuMaN, LEwis (1916).............. 310 So. Michigan Ave., Chicago, IlL
*AUER, JacoB (1916)...........c.ovnnnn. 208 So. La Salle St., Chicago, Ill.

*BacoN, Arsert T. (1916) .
Continental & Commercial Bank Bldg., Chicago, I1l.

*BAKER, JacoB CHRISTIAN (1921).......... 222 W. Adams St., Chicago, IlL
*BAReR, WALTER EAr, (1925)........ 1814 Harris Trust Bldg., Chicago, 1L
*BarcH JouN H. (1922)........... ... 310 So. Michigan Ave., Chicago, Ill.
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*BaNks, CHARLES S. J. (1921)........... 105 W. Monroe St., Chicago, Il
*BANTA, V. FRANK (1923)............. 360 N. Michigan Ave., Chicago, Ill.
*BAYNE, RoBerT (1916) .

905 North Lawler Ave., Austin Station, Chicago, Ill.

*Beck, HERBERT (1916)........... 105 South La Salle Street, Chicago, Ill.
*BeNincToN, HAroLp (1916)......... 140 South Dearborn St., Chicago, Il
*BERGER, RoBERT O. (1916).............. 231 S. La Salle St., Chicago, Ill.
*Berak, TreoborRe W. (1916).. ..717 Greenwood Ave., Glencoe, Ill.
*Briss, J.H, (1916) ...........ocvven.. 322 No. East Ave,, Oak Park, 11l
*BouGHEY, FRANK M. (1916)........900 South Wabash Ave., Chicago, Il
*BouLTER, WILLIAM B. (1916).......... 111 West Monroe St., Chicago, Il

BourNEg, Avrrep E. (1922)................. 849 Leland Ave., Chicago, IIL
*BowkER, SAMUEL W. (1923)........covveanne.n. 805 Cass St., Chicago, Ill.
*BowLsy, J. M. (1923).........cc..... 110 South Dearborn St., Chicago, Il1.
*Bovack, HARRY (1916)............... 105 South La Salle St., Chicago, IIL
*BrEwEeR, GEORGE H. (1922).............. 7 So. Dearborn St., Chicago, Il
*BrooKE, HERBERT J. (1916).............. 208 So. La Salle St., Chicago, Ill.
*BrowN, GLENN LATHROP (1921)......... 4201 So. Halsted St., Chicago, Il
*BrowN, RoBerT C. (1916)................ 10 So. La Salle St., Chicago, Ill.
*BurrouGHS, E. C. (1925)........coenuetn Box 1052, G. P. O., Chicago, Il1.
*CAMPBELL, ANDREW L. (1923)............ 105 So. La Salle St., Chicago, Il
*CaMpeBELL, JAMES B, (1916).............. 105 So. La Salle St., Chicago, I1l.
*CAsTENHOLZ, WiLLiaM B. (1916)........ 140 S. Dearborn St., Chicago, I1L
*CAVANAGH, HARrRY L. (1917)........... 105 So. La Salle St., Chicago, Il
*CHANDLER, GRANT (1916)........... 1814 Harris Trust Bldg., Chicago, Ill.
*CLYDE, HENRY B. (1917)............ 37 West Van Buren St., Chicago, 1ll.
*CoLE, Jesse E. (1916).......... 1049 First Natl. Bank Bldg., Chicago, Ill.

CoLe, WEsLEY T. (1916)................ 2701 Armitage Ave., Chicago, Ill.
*CoMForT, RusseLL D. (1924)......... 748 Peoples Gas Bldg., Chicago, IlL
*COOPER, JoHN A, (1916)................. 231 So. La Salle St., Chicago, Ill.
*CULLEN, WiLLIAM HERBERT (1916)........ 105 W. Monroe St., Chicago, Il
*CuLP, NELSON (1925).....covvivninnnnnn. 208 S. La Salle St., Chicago, Il
*Davis, CHARLES Kier (1924)............ 231 So. La Salle St., Chicago, Ill.
*Davis, RaLpe GuiLsert (1921).......... 5752 W. Circle Ave., Chicago, Il
*DeckeR, HiraMm E. (1916)............... 209 So. La Salle St., Chicago, 111
*DELANY, C. M. (1916).......ccvvvnen..s 4414 N. Paulina St., Chicago, Ill.
*DEwey, Dix D. (1924)........... Yeomen City of Childhood, Dundee, Ill.
*DREVER, JoHN S. (1923).................. 7 So. Dearborn St., Chicago ,Ill.
*DREVER, THOMAS (1916)............ccvuun.. 1800 Roscoe St., Chicago, Ill.
*DuNcoMmBg, FREp JouN (1924)........... 4331 Vista Terrace, Chicago, Ill.
*DutTiNg, HARRY D. (1923).............. 7 So. Dearborn St., Chicago, Ill.
*ECKELMAN, PauL (1924)............. 332 So. Michigan Ave., Chicago, Ill.
*EssMAN, WiLLiam C. (1922)................ 33 So. Clark St., Chicago, 11l
*FLERSHEM, WHITNEY B. (1916)......... 30 N. Dearborn St., Chicago, Ill.
*FOTHERINGHAM, ALEXANDER K. (1916)....7320 Paxton Ave., Chicago, Ill.
*FraNcCIs, ANNA G. (1925).............. 1934 Sherman Ave., Evanston, Ill.
*Frazer, GEorGE E. (1922).............. 208 So. La Salle St., Chicago, Ill.
*GALLAGHER, LEO P. (1927)............. 111 West Monroe St., Chicago, Ill.
*GALLAGHER, RoBERT A. (1923)............ Harris Trust Bldg., Chicago, Il
*GAUss, RoBERT (1923).............. 77 West Washington St., Chicago, IIl.
*GEILEN, JoserH H. (1916).......... 77 West Washington St., Chicago, Il
*GILBY, JosEPH H. (1925)..........cvuuunnn 33 So. Clark St., Chicago, IlL.
*GILKINSON, WILLIAM WESLEY (1926)....1021 W. Adams St., Chicago, Ill.
*GoerTscHE, H. C. (1917)..... 729 Chicago Stock Exch. Bldg., Chicago, Ill.
*GorooN, A. B. (1916).........coiiivean.... 5134 Fulton St., Chicago, Ill.
*Gore, Epwarp E. (1916).............. 111 West Monroe St., Chicago, Ill.
*GRADE, A. 1. (1922)....cccoviivnnannt, 8 So. Dearborn St., Chicago, Ill.

*GRANT, ALEXANDER RICHARDSON (1925)
: 7 South Dearborn St., Chicago, Ill.
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*GRANT, JoHN G, (1920)................ 231 So. La Salle St., Chicago, Ill.
*GreeN, R. H. A, (1920).......covvnnn... 105 S. La Salle St., Chicago, Ill.
*GroeBg, L, C. (1916) .......ccovivvinnn... 7 S. Dearborn St., Chicago, Ill.
*Groves, JaAMEs M. (1926)............... 105 S. La Salle St., Chicago, Ill.
HAGBERG, JoHN SIGFRID (1925)........... 10 So. La Salle St., Chicago, Ill.
HamMman, O. Epwarp (1922).............. 7 So. Dearborn St., Chicago, Ill.

*HAaNsSEN, CHRISTIAN (1923)
1837 Illinois Merchants Bank Bldg., Chicago, Ill.

*HarrisoN, Epwarp H. (1916)............ 29 So. La Salle St., Chicago, Ill.
*HART, FRED W. (1916)............... 332 So. Michigan Ave., Chicago, IlL.
*HAaTHAWAY, JoE A, (1922).........c0neen.. 2326 Grey Ave., Evanston, Il
*HavLEs, ALFReD C. (1922)............... 7 So. Dearborn St., Chicago, Ill.
*HENDERSON, THOMAS B. G. (1919)...... 231 So. La Salle St., Chicago, Ill.
*Hor, WitLiam E. (1926) .....coovvvnnnat. 528 So. Wells St., Chicago, Il
*HiLtoN, E. D. (1921)..........ccceene 110 So. Dearborn St., Chicago, Ill.
*HIMMELBLAU, A, (1923)............... 140 So. Dearborn St., Chicago, Ill.
*HiMMELBLAU, DAvip (1916)...... 942 First Natl. Bank Bldg., Chicago, Ill.

HutcHinsoN, Donarp J. (1927)....... 77 W. Washington St., Chicago, Ill.
*HurtcuisoN, GEorGe E. (1916)........ 332 So. Michigan Ave., Chicago, Ill.
*JacksoN, A. C. (1922)............... 208 W. Washington St., Chicago, Ill,
*JANZEN, J. A. (1927) cooiiiniinnnnnnnnn. 10 So. La Salle St., Chicago, Ill.
*JIRGAL, JoHN (1926)........cccviinn.n. 111 W. Monroe St., Chicago, Ill.

Joacumm, C. A. (1922)............... 122 So. Michigan Ave., Chicago, Ill.
*JOHNSON, ALEXANDER (1916).....1267 First Natl. Bank Bldg., Chicago, Ill.
*JoHNSON, GEORGE P. (1916).............. 10 So. La Salle St., Chicago, Il
*JorNsoN, IVEr R, (1926).... e 7 So. Dearborn St., Chicago, Ill.
*JorNsoN, PauL C, (1916)... ...505 Fair Oaks Ave., Oak Park, Ill.
*JopLIN, J. PortER (1916)..... ..307 N. Michigan Ave., Chicago, Ill.
*RANE, J. M. (1925) .o veeiiiii i Harris Trust Bldg., Chicago, Ill.
*KeLLY, WILLIAM P. (1916) .................. Harvester Bldg., Chicago, 11l

Kerr, Frank L. (1927)............ 1814 Harris Trust Bldg., Chicago, Ill.
*KimrBy, WiLLiam C, (1916).............. 105 W. Monroe St., Chicago, Ill.
*KoHLER, Ertc L. (1916)................ 1329 Tribune Tower, Chicago, Ill.
*KRUEGER, Epw. WM. (1920).......... 307 No. Michigan Ave., Chicago, Ill.
*KunNs, MAurice S. (1916).............. 11 So. La Salle St., Chicago, Ill.
*LABONTE, FrRANK G. (1916)........... 164 W. Jackson Blvd., Chicago, Il
*LArp, JouN K. (1916)................ 164 W. Jackson Blvd., Chicago, Ill.
*LANGER, CHARLES H. (1916).......... 332 So. Michigan Ave., Chicago, Ill.
*LE CLEAR, W. M. (1916).............. 140 So. Dearborn St., Chicago, Ill.
*LEe, C. H. (1927) .o vvvieiii i 111 W. Monroe St., Chicago, Ill.
*LLENHART, NoRMAN JosepH (1924)....... 231 So. La Salle St., Chicago, Ill.
*LEvr, DaviD J. (1916) .....vvvviiinnn... 332 So. La Salle St., Chicago, Il

Lewis, THEODORE J. (1926)........... 932 Union Trust Bldg., Chicago, Ill.
*Lorp, ELBrIDGE LENON (1923)......... 332 So. Michigan Ave., Chicago, Ill.

Lusy, OswaLp D. (1923)................ 10 So. La Salle St., Chicago, Ill.
*MacpoNALp, R. O. (1916)............. 111 West Monroe St., Chicago, Ill.
*McCruskey, Harry C. (1919)........ 1066 West Adams St., Chicago, Ill.
*McGreGoR, James P. (1916)............ 105 So. La Salle St., Chicago, Il
*McGuiny, E, B, (1916).........covvvennn. 1320 Central St., Evanston, Il
*McKinsey, James O. (1920)............. 7 S. Dearborn St., Chicago, IlL
*MAHONE, ALBERT W. (1923)............. 10 So. La Salle St., Chicago, Ill.
*MARTIN, RoBERT W. (1916)...... 1267 First Natl. Bank Bldg., Chicago, Ill.
*MARvIN, J. ArRTHUR (1921).............. 140 S. Dearborn St., Chicago, IIL
*MATTHEWS, GEORGE H. (1922)........... 231 S. La Salle St., Chicago, Ill.
*MEepLock, ARTHUR (1916)............... 231 So. La Salle St., Chicago, Ill.
*MepLock, JoHN (1916)................. 231 So. La Salle St., Chicago, Ill.

*MENDENHALL, JosHUA (1916).1715 T1l. Merchants Bank Bldg., Chicago, IlL
*MERKLE, WiLLIAM (1925)....1715 Tll. Merchants Bank Bldg., Chicago, Ill
*MiLLEr, HoMER L. (1918)................. 231 S. La Salle St., Chicago, Ill.
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*MorrIsoN, RusserL Howarp (1927)....100 West Monroe St., Chicago, Il

MURNANE, Epwarp J. (1925)............ 105 S. La Salle St., Chicago, IlL
NAmrN, Joux L. (1921).......... 417 Postal Telegraph Bldg., Chicago, Il
NeLsoN, GILBERT (1918).......c.ovininne. 11 S. La Salle St., Chicago, Ill.
*NicHoL, GEORGE J. (1921)............... 38 So. Dearborn St., Chicago, Ill.
*QGLESBEE, NaTHAN H. (1923)......... 310 S. Michigan Ave., Chicago, IlL.
*QsBorNE, LEONARD N. (1920) .............. 2037 Powell Ave., Chicago, 11l
*PALMER, ALBERT L. (1916)............... 41 So. La Salle St., Chicago, Ill.
*PALMER, ERNEST O. (1922)........c0vnnn. 10 So. La Salle St., Chicago, IlL
*Papke, MLE. J. (1917) .o cvviiieninntt, 208 So. La Salle St., Chicago, IIl.
*PAssMORE, CHARLES OSBORNE (1927)....208 So. La Salle St., Chicago, IiL
*PAYNE, RoerT E. (1925)............ 110 South Dearborn St., Chicago, I1l.
*PETERHANS, L. (1923).......c0vvinnnnnn 231 So. La Salie St., Chicago, IlL
*PETTENGILL, PAUL W, (1924)........... 1329 Tribune Tower, Chicago, IlL.
*PINKERTON, PAUL W. (1921).,............ 30 N. La Salle St., Chicago, IlL
*PyYNE, SYDNEY ARTHUR (1922)............ 1409 Farwell Ave., Chicago, IlL
*QUuUiIGLEY, ANDREW J. (1916)........... 35 East Wacker Drive, Chicago, Il
*REAY, W. M. (1916) ....ccvvneriininnninnn Harvester Bldg., Chicago, Ill.
*ReCKITT, ERNEST (1916)....... ... ..., 111 West Monroe St., Chicago, Ill.
*REDMAN, OrRrIN A. (1916)............. 343 So. Dearborn St., Chicago, Ill.
*REEDY, THOMAS J. (1920)............ 310 So. Michigan Ave., Chicago, Ill.
*RoBB, RoBERT W. (1922)............... 110 So. Dearborn St., Chicago, Ill.
*RoBERTS, FrANCIS RicHARD (1916)......... 2004 Straus Bldg., Chicago, Il
*Ross, WiLLiam F. G. (1921)........... 105 So. La Salle St., Chicago, IlL
*ROSSETTER, GEORGE W. (1916)............ 111 W. Monroe St., Chicago, Ill.
*ROUNTREE, GEORGE V. (1921)........... 208 So. La Salle St., Chicago, Il
*SCHEINMAN, Jesse D. (1923)........ 310 So. Michigan Blvd., Chicago, IlL.
*SCHELTES, S. ADRIAN (1916) ............. 833 Jackson Blvd., Chicago, Il
*SCHWAGMEYER, EM1L HENRY (1926)...... 1630 So. 13th St., Maywood, Ill.
*ScoviLL, HiraMm T. (1916).............. 217 Commerce Bldg., Urbana, Il
*ScuDppEr, LAWRENCE W. (1916)........ 110 So. Dearborn St., Chicago, Iil.

SeLLs, Joun F. C. (1927)....ccvnenn.... 231 So. La Salle St., Chicago, Il
*SHIELDS, Epwin R. (1921).......... 133 W. Washington St., Chicago, IIL
*SIVERTSON, FLORENCE L. (1919)......... 134 No. La Salle St., Chicago, Il
*SMArT, ALLEN R. (1916)...... ...111 ' W. Monroe St., Chicago, IlL
*STENN, Harry M. (1921).. .40 No. Dearborn St., Chicago, Il
*STEVEN, J. ANcUs (1916) . ............... 7 So. Dearborn St., Chicago, I1l.
*StoLp, Joun A. (1920)........ ..307 No. Michigan Ave., Chicago, Ill.
*SunLey, WiLLiam T. (1916)........ 3411 So. Michigan Ave., Chicago, Il
*SUTHERLAND, WiLLiAM (1916).......... 105 So. La Salle St., Chicago, Il
*THOMPSON, WM., W. (1916)............. 7 So. Dearborn St., Chicago, Ill.
*TorBET, ALBERT W. (1922)............. 208 So. La Salle St., Chicago, Il
*TRIMARCO, RALPH (1926).............. 4540 Armitage Ave., Chicago, Ill.
*TUrTLE, GEORGE R. (1921)..........cccvvnt.. 850 Otis Bldg., Chicago, Ill.
*UTTER, ARTHUR J. (1923)........ccuo...n. 175 Jackson Blvd., Chicago, Ill.
*VaN Eps, GEore T. (1919)............. 111 W. Monroe St., Chicago, Ill.
*VERNON, WILLIAM LAWTHER (1926).......0000vvveeeiiinnnnns. Cairo, Ill.
*VINCENT, W. W, (1917)..........c...... 10 So. La Salle St., Chicago, Ill.
*WAGNER, Isaac (1922)................ 166 W. Jackson Blvd., Chicago, Ill.
*WEBSTER, WiLLIAM Doucras (1916)....343 So. Dearborn St., Chicago, Ill.
*WEiss, JuLtus V. (1917)..............te 10 So. La Salle St., Chicago, Ill.
*WEeLscH, HENRY WiILLIAM (1925)........ 111 W. Monroe St., Chicago, Ill.
*WHrtg, Frank C. (1917)............. 809 Rosewood Ave., Winnetka, Ill.
*WaHitwortH, C. R. (1916)............... 10 So. La Salle St., Chicago, Il1.
*WiLcox, Epwarp B. (1927)......... 1501 Harris Trust Bldg., Chicago, Ill.
*WiLsoN, RicaArD (1916)................ 105 So. La Salle St., Chicago, Ill.
*WorF, GEorGE D. (1920).............. 932-7 So. Dearborn St., Chicago, Ill.
*Worr, Harry H. (1921)................. 7 So. Dearborn St., Chicago, Ill.
*Woop, Francis Leica (1916)........... 231 So. La Salle St., Chicago, Ill.
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*YULE, GEORGE G. (1922)............... 800 Washington St., Evanston, Ill.
*ZUEHLKE, WALTER W. (1916)...... 1814 Harris Trust Bldg., Chicago, Ill.
Associates
*ALTSCHULER, HARRY (1926)............ 134 No. La Salle St., Chicago, Il
*BauMANN, Harry P, (1927)............ 208 So. La Salle St., Chicago, Ill.
*BIiLLINGTON, WILLIAM HowArp (1925)..231 So. La Salle St., Chicago, Iil.
*BrorPHY, DANIEL A, (1924).......... 4501 So. Western Blvd., Chicago, Ill
*BrRYANT, R. A, (1925)....000vviuevnnnn. 208 So. La Salle St., Chicago, Il
*CHECKERS, JosEpH M. (1927)............ 231 So. La Salle St., Chicago, Iil.
*CoLBY, Guy IrviNG (1922)............ 77 W. Washington St., Chicago, Il
*Crawrorp, P. L. (1918).............. 332 So. Michigan Ave., Chicago, Ill.
*DAINES, HARVEY C, (1926)......0000uvenn. 5718 Drexel Ave., Chicago, Ill.

*Davies, ERNEsT CoULTER (1924)
Wieboldt Hall, McKinlock Campus, Chicago, Ill.

Dawson, ERNEST GEORGE (1922)....... 5600 Roosevelt Road, Chicago, Ill.
*DossoN, RAY R, (1927)................. 111 W. Monroe St., Chicago, Ill.
*FANCHER, HARRY M. (1927).........c..oun... 63 E. 35th St., Chicago, Ill.
*FiNNEY, H. A. (1919)................ 833 Greenwood Ave., Wilmette, IlL,
*FONGER, ROBERT V, (1923).............. 6507 Sheridan Road, Chicago, Ill.
*FuE, CHARLES J. (1926).......... 2025 Peoples Gas Building, Chicago, Ill.
*GLASSER, MorrIs M. (1927)............ 134 No. La Salle St., Chicago, Ill.
*HaLr, Roy (1920)........coovvveininnn.. 163 Lawton Road, Riverside, Ill.
*Hrre, Huea H. (1926).............. 1635 Peoples Gas Bldg., Chicago, Ill.
*Hopkins, Mo B. (1927)................ 7 So. Dearborn St., Chicago, Il

*JoNEs, ARCHIE B. (1923)
4327 No. Francisco Ave., Ravenswood, Chicago, Ill.

*KeLLy, DANieL J. (1923) .....oovvnennns. 9416 So. Laflin St., Chicago, Ill.
*LAckeEY, HoMER M. (1920) .............. 140 S. Dearborn St., Chicago, Ill.
*Lamwp, Freperick C, (1927).....0vvtnee, 1433 Conway Bldg., Chicago, [l
*LaTHROP, WILL BrOWN (1919)......... 53 W. Jackson Blvd., Chicago, Il
*LyNN, J. Frep (1924)......ccivvnninnnnn. 10 So. La Salle St., Chicago, Ill.
*MADDEN, WILLIAM J. (1927)............ 208 So. La Salle St., Chicago, Il
*MeLvoIN, CHARLES (1926).............. 134 No. La Salle St., Chicago, Ill.
*MoNTGOMERY, JouN R. (1923).......... 231 So. La Salle St., Chicago, Il
*MorrisoN, PauL L. (1926)............... 112 W. Adams St., Chicago, IIL
*MureHYy, FLay L. (1923)............ 360 No. Michigan Ave., Chicago, Ill.
*MvYER, RayMonD P. (1926) ..514 Waukegan Nat'l Bk. Bldg., Waukegan, IIL
*NaveN, BEN STanNTON (1925)........... 208 So. La Salle St., Chicago, Ill.
*PoND, HaroLp M. (1923)........... 77 West Washington St., Chicago, I11.
*Ross, KENNETH DwiGHT (1922)........ 137 So. La Salle St., Chicago, Il
*Suaw, CLAUDE Mason (1922)...... 1429 N. Lockwood Ave., Chicago, Ill.
*SMART, JAcksoN W. (1927)............. 111 W. Monroe St., Chicago, Ill.
*SMART, Rogert F. (1926)............... 111 W. Monroe St., Chicago, Ill.
*TATE, DELBERT L. (1923)........... 1012 N. Lombard Ave., Oak Park, Ill.
*TEETER, EARL G. (1917) ........ccvvvnnne. 332 So. La Salle St., Chicago, Ill.
*TuoM, Harry (1923)...........cnnne 339 E. Chicago Ave., Chicago, Ill.
*TILNEY, STANLEY D. (1921)............ 222 West Adams St., Chicago, Ill.
*WisoN, C. I. (1925)........covvvnenn.. 14 No. Franklin St., Chicago, Ill.
*WrLiamMs, Percvar L. (1924)........ 7 South Dearborn St., Chicago, Il
*Winzer, O. E. (1923).......ccvvvinnnn 29 So. La Salle St., Chicago, IlL
Indiana
Members

*Buist, GEorGe B. (1918).1011-14 First Natl. Bank Bldg., Fort Wayne, Ind.
*DepaKER, RoBerT N. (1922) .1405 Merchants Bank Bldg., Indianapolis, Ind.

*ERSKINE, ALBERT R. (1916)........% Studebaker Corp., South Bend, Ind.
*Fick, H. WiLLiam (1919)........... 825 J. M. S. Bldg., South Bend, Ind.
*HiLr, GEorGE R. (1924).......... 9-10 Ledbetter Bldg., Michigan City, Ind.
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*KARNS, HARRY LEE (1921)......000nunenn. R. R. G347K, Indianapolis, Ind.
*QL1vE, GEoRGE S. (1919)..... 908-9 Hume-Mansur Bldg., Indianapolis, Ind.
*PEepIGo, DuncaN E. (1921)......... 309 Guaranty Bldg., Indianapolis, Ind.
*RoBERTS, A. D. (1916) . .French Lick Springs Hotel Co., French Lick, Ind.
*WHARTON, J. RusseLL (1927)........ 825 J. M. S. Bldg., South Bend, Ind.
*WREGE, ARTHUR J. (1916)....1510 Fletcher Trust Bldg., Indianapolis, Ind.
*YEOMAN, STEPHEN SMitH (1920) .

207 Hume-Mansur Bldg., Indianapolis, Ind.

Associates

*BAERNCOPF, JosEPH BERNARD (1924)

908 Hume Mansur Bldg., Indianapolis, Ind.
*CHAPMAN, ARTHUR R. (1922) .904 Hume Mansur Bldg., Indianapolis, Ind.
*KeoucH, Joun E. (1925)...... 908 Hume Mansur Bldg., Indianapolis, Ind.
*KerMAN, WiLLiam H. (1920)....... 602 Tri State Bldg., Fort Wayne, Ind.
*NELsON, FRaNkLIN H. (1922).908 Hume Mansur Bldg., Indianapolis, Ind.
*QOLIvE, James C. (1926)....... 908 Hume Mansur Bldg., Indianapolis, Ind.
*ScHURzZ, FRANKLIN D. (1925).The South Bend Tribune, South Bend, Ind.
*Sriers, Norver M. (1921)...2901 East Washington St., Indianapolis, Ind.

Iowa
Members
*AHLBERG, THORSTEN J. (1920)........ 2315 Grand Ave., Des Moines, lowa
*BrLLiNGs, PaHmre L. (1916)........... 400 Iowa Bldg., Des Moines, Iowa
*GUTHRIE, WiLLiAM (1916)........ 323-5 Davidson Bldg., Sioux City, Iowa
*HAaMMARSTROM, ALBERT H. (1916)........ 208 Weston Bldg., Clinton, Iowa

*HoLpsworTH, HENRY N. (1916)
Johnson County Bank Bldg., Iowa City, Iowa
*McGLADREY, IrA B. (1927)

1012 Merchants Natl. Bank Bldg., Cedar Rapids, Iowa

*Mast, C. A, (1916)......covvnvvnnn... 111 East 7th St., Davenport, lowa
*Prouty, EpwiN G. (1916).............. 400 Iowa Bldg., Des Moines, Iowa
*ToMPKINS, CHARLES D. (1916)...... Harris Emery Co.,, Des Moines, Iowa
*WorTHINGTON, EMORY C. (1916)........ Box No. 313, Cedar Rapids, Iowa
Associate
*WiebMmaN, E. J. (1921)..........le 316 Liberty Bldg., Des Moines, Iowa
Kansas
Members
*BRreLsForp, J. K. (1924)........ 644 New England Bldg., Topeka, Kansas
*Girrorp, HARLEY W. (1927)..... 644 New England Bldg., Topeka, Kansas
*SANDERS, A. B. (1923)....... 421 First Natl. Bank Bldg., Wichita, Kansas
*SPURRIER, STANLEY (1924)............ 1100 Bitting Bldg., Wichita, Kansas
Associates
*CoNKLING, GERALD M. (1926)....... 216 Insurance Bldg., Topeka, Kansas

*HausMmaN, WiLLiam Lyon (1921)
510 Commercial Nat’l Bk. Bldg., Independence, Kansas

Kentucky
Members ’

*BarNerT, L. C. (1916).......... 506 Inter-Southern Bldg., Louisville, Ky.

BAUMGARTEN, HARRY E. (1916)........c0cevviinnnn.. St. Matthews, Ky.
*Dorseau, CLARENCE M. (1921)...... 1601 Woodburn Ave., Covington, Ky.
*Escort, JAMEs S. (1916)............ Inter-Southern Bldg., Louisville, Ky.
*Harr1s, CHARLES G. (1916)...... 916 Inter-Southern Bldg., Louisville, Ky.
*Harris, OrviLLe D, (1916)....... 916 Inter-Southern Bldg., Louisville, Ky.
*MELDRUM, GEORGE F. (1916)........... 412-16 Keller Bldg., Louisville, Ky.
*MELprUM, OvVErTON S. (1916)......... 412-16 Keller Bldg., Louisville, Ky.
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*Morrss, Joun F. (1921)........ 510-2 Intersouthern Bldg., Louisville, Ky.
*PARKER, WM. S. (1916)...........ccn..... 204 Urban Bldg., Louisville, Ky.
*RYANs, WILLIAM J. (1916)............ 715 Columbia Bldg., Louisville, Ky.
*Young, L. Treron (1916)...... 501 Louisville Trust Bldg., Louisville, Ky.
Associate
*LYNN, AUDIE JouN (1924)............. 1124 Starks Bldg., Louisville, Ky.
Louisiana
Members )
*DERBES, ALBERT J. (1916)...901-2 Pere Marquette Bldg., New Orleans, La,
*DerBES, R. J. Jr. (1916)......ccvvnnnnt. Interstate Bldg., New Orleans, La.
*EwiING, DANIEL D. (1926).............. Maritime Bldg., New Orleans, La.
*GoLpMAN, MyroN M. (1916)....Whitney Central Bldg., New Orleans, La.
*HARTMANN, JoHN F. (1926)........... 427 Balter Bldg., New Orleans, La.
*JuMmonviLLE, HENRY J. (1927).506 Hibernia Bank Bldg., New Orleans, La.
*Lroyp, Rosert C. (1916)........... 602 Louisiana Bldg., New Orleans, La.
*LymaN, G. V. W. (1916)....817 Maison Blanche Bldg., New Orleans, La.
*MosEs, ELkiN (1916)........ 610 Maison Blanche Bldg., New Orleans, La.
*PAsQUIER, CLAUDE M. (1922)......... 1105 Slattery Bldg., Shreveport, La.

*RosinsoN, C. G. (1916)....1210 Union Indemnity Bldg., New Orleans, La.
*Rovira, EpwiN JosepH (1922)
1210 Union Indemnity Bldg., New Orleans, La.

*Sanpoz, C. C. (1916)............ 815-7 Audubon Bldg., New Orleans, La.
*SMITH, ARCHIE M. (1916).......... 830 Hibernia Bldg., New Orleans, La.
*SNiER, H. M. (1922)................ 1105 Slattery Bldg., Shreveport, La.
*TAYLOR, W. G. (1916).....ccvviurennnn.. P. O. Box 489, New Orleans, La.

*TREADWELL, GEORGE A. (1916)
919 Union Indemnity Bldg., New Orleans, La.

*Wers, CAMILLE (1925).......... 1748 Canal Bank Bldg., New Orleans, La.
*WERMUTH, CHARLES E. (1916)...722 Canal Bank Bldg, New Orleans, La.
Associates

*BoURrGEoIs, SIpNEY S., JR. (1926)..Pere Marquette Bldg., New Orleans, La.
*RrrTLER, Epwarp S, (1921)....1109 Hibernia Bk. Bldg., New Orleans, La.

Maine
Members
*JorRDAN, CHESTER ARTHUR (1917)........ 465 Congress St., Portland, Maine
*JorDAN, Harorp C, (1918).............. 465 Congress St., Portland, Maine
*MrrcHELL, PErcY D. (1920)........... 806 Fidelity Bldg., Portland, Maine
Associates
BoyNTOoN, CHARLES EvERETT (1916) .558 Cumberland Ave., Portland, Maine
*SARGENT, HoMER A. (1923)....... St. Croix Paper Co., Woodland, Maine
Maryland
Members
*BarTELs, WM. N, (1923).............. 700 Equitable Bldg., Baltimore, Md.
*Berry, THoMAs L. (1916).............. 929 Calvert Bldg., Baltimore, Md.
*BLAck, WiLMER (1916)................. 905 Garrett Bldg., Baltimore, Md.
*CRroGGON, CHARLES CARROLL (1923)...... 1243 Calvert Bldg., Baltimore, Md.

*DrtMAN, CHARLES R, (1916).512 Citizens Nat'l Bank Bldg., Baltimore, Md.
*DoetscH, ELsA (1916) .14 Merrymount Road, Roland Park, Baltimore, Md.
*Dory, ALBERT M. (1916)............. 309 E. Saratoga St., Baltimore, Md.
*Dykes, H. AsHLIN (1927)..... .1243 Calvert Bldg., Baltimore, Md.
*EDER, JosErH Ravymonp (1921).. ..1531 Munsey Bldg., Baltimore, Md.

*GREENWAY, EUGENE (1916)........... 1807 Munsey Bldg., Baltimore, Md.
*HaLL, CHARLES O. (1916).......... 1110-11 Fidelity Bldg., Baltimore, Md.
*HATTER, ELMER L. (1916)...606 Citizens Natl. Bank Bldg., Baltimore, Md.
*HUNTER, ANDREW, JR. (1916)...... 910-11 American Bldg., Baltimore, Md.
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*Hurtson, Joun Raymonp (1923)
606 Citizens Natl., Bank Bldg., Baltimore, Md.

*LiLey, Raterca T. (1916)............. 663 Calvert Bldg., Baltimore, Md.
*MaxweLL, GEORGE A. (1921)...... Commerce Trust Bldg., Baltimore, Md.
*M1LES, ALoNzo LEe (1925)........ 1517 Continental Bldg., Baltimore, Md.
*PorTER G. HARVEY (1922)........... 1504 Lexington Bldg., Baltimore, Md.
*ScuaNEPFE, CHAs. H. (1916) . Citizens National Bank Bldg., Baltimore, Md.
*SpameRr, HENrY E. (1923)........... 700 Equitable Bldg., Baltimore, Md.

*Spears, HArry E. (1924) .. .Citizens National Bank Bldg., Baltimore, Md.
*STARKLOFF, CARL V. (1916)
% The Drovers & Mechanics Natl. Bank, Baltimore, Md.
*STEGMAN, Epwarp J. (1920)...... 814-16 Equitable Bldg., Baltimore, Md.
*STEWART, EDMUND R. (1926)
1703 Citizens Natl. Bank Bldg., Baltimore, Md.

*TINSLEY, ALEXANDER L. (1916)........ 1330 Munsey Bldg., Baltimore, Md.
*VERKOUTEREN, JouN H. (1927)........... Emerson Hotel, Baltimore, Md.
*WoopeEN, ErNEsT E. (1916)........ 1829-30 Munsey Bldg., Baltimore, Md.
Assoctates

*Morrow, Rosert C. (1916)......... 3607 Forest Park Ave., Baltimore, Md.

WaTeRs, CHESTER C. (1921)............. 3 Pine Ave., Tacoma Park, Md

Massachusetts
Members

*ALBEE, AMos D. (1916) ........cvvvvvinnnn. .. 53 State St., Boston, Mass.
*ALBEE, HERBERT H. (1916).................... 53 State St., Boston, Mass.
*BasseT, HORACE S. (1916)...........ccvvnnnn. 79 Milk St., Boston, Mass.
*BATCHELDER, ARTHUR P. (1916)........... 84 State Street, Boston, Mass.
*BELKNAP, RoscoE H. (1921)........... 100 Summer Street, Boston, Mass.
*BENTLEY, HARRY CLARK (1916)........... 921 Boylston St., Boston, Mass.
*Bisuopr, GEORGE L. (1916)............... 68 Devonshire St., Boston, Mass.
*BoLLONG, ELBRIDGE A. (1918).............. 50 State Street, Boston, Mass.
*BoypEN, WALTER L. (1916)............... 6 Beacon Street, Boston, Mass.
*BoyNTOoN, WiLLiam (1922)......... Alden Park Manor, Brookline, Mass.
*BRUNDAGE, PERCIVAL F. (1921)................ 60 State St., Boston, Mass.
*CANNING, WiLLiaM C. (1916)............. 18 Tremont St., Boston, Mass.
*CARPENTER, WINTHROP L. (1916).......... 100 Summer St., Boston, Mass.
*CHANDLER, AsAa E. (1916).............. 45 Bromfield St., Boston, Mass.

*CHASE, ARTHUR TArt (1916) 84 State St., Boston, Mass.
*CHaASE, HARVEY S. (1916)....Tripletrees, Concord Ave., Lexington, Mass.
*( HERRINGTON, FREDERICK Bonp (1916) ..185 Devonshire St., Boston, Mass.

*CoMins, Epwarp P. (1916)............ 200 Devonshire St., Boston, Mass.
*ConpoN, DANIEL F. (1924)................. 15 Allen St., Arlington, Mass.

CookE, JoHN A. (1923)................ 518 Park Bldg., Worcester, Mass.
*CRANDELL, J. CHESTER (1916)................ 110 State St., Boston, Mass.
*CrOWLEY, PATRICK F. (1920)................ 14 Central Ave., Lynn., Mass.
*CUsHING, JosePH (1923)................ 1559 Main St., Springfield, Mass.
*DECKER, IRWIN S. (1923).................. 19 Congress St., Boston, Mass.
*DESCOTEAUX, GEORGE N. (1921)............ 100 Summer St., Boston, Mass.
*DiLLoN, WiLLiaM (1916)..................... 131 State St., Boston, Mass.
*Dysart, Huge (1916)........................ 89 State St., Boston, Mass.
*¥DySART, RoBERT (1916)...........ccoivivi... 40 State St., Boston, Mass.
*FARREY, Frank J. (1921)................ 9 Newberry St., Woburn, Mass.
*Frrcl, StanLey G. H. (1916)............... 1 Federal St., Boston, Mass.
Frercuer, F. Ricumonp (1922)............... 110 State St,, Boston, Mass.
*Francrs, JAMEs P. (1916)........ 24 Masonic Bldg., New Bedford, Mass.
*FreNcH, HErBerT F. (1916) ... ...ttt 100 Summer St., Boston, Mass.
*FuLLER, EDwARD (1916).................... 80 Federal St., Boston, Mass.
*(GIBBON, ANDREW BrowN (1924)........... 739 Boylston St., Boston, Mass.

Giees, WM. E. (1916) .......ccoeviinnrinnn, Drawer 213, Westfield, Mass.
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*GLuNTS, JAMEs D. (1916)...... e 73 Water St., Boston, Mass.
*GOGGIN, WALTER J. (1925)................ 99 Newberry St., Boston, Mass.
*GoopeLL, Crayton H. (1923)............ Stearns Bldg., Springfield, Mass.
*Gray, W. CHESTER (1916)............. 209 Washington St., Boston, Mass.
*GriswoLb, ErNesT H. (1916)........... 201 Devonshire St., Boston, Mass.
*HaLr, JAMES W, (1916)...........oovvvina... 79 Milk St., Boston, Mass.
*HarTsHORN, Horace C. (1916)............. 50 Congress St., Boston, Mass.
*HENDRIE, PERCY MATTHEW (1919)............. 40 Court St., Boston, Mass.
*HILLMAN, FREDERICK J. (1916) .............. 31 Elm St., Springfield, Mass.
*HoLMBERG, ARTHUR H. (1918).....616 Watertown St., Newtonville, Mass.
*Hucues, ELLior B. (1916) .........cvvvnnnt. 80 Federal St., Boston, Mass.
*Hyog, Rateag K. (1916) ................ 201 Devonshire St., Boston, Mass.
*JacoBs, HErBerT E. (1916).................. 1 Federal St., Boston, Mass.
*JAQUES, RUPERT W. (1918).............cvetn. 7 Willow St., Lynn, Mass.
*JENCKES, CHARLES S. (1921)............... P. O. Box 173, Norton, Mass.
*KeEHN, FREDERICK M. (1922).................. 60 State St., Boston, Mass.
*KELLY, JosepH P. (1921)........oiiiie.., 40 Court St., Boston, Mass.
*KiNGMAN, ETHEL S. (1922)............... 100 Summer St., Boston, Mass.
*KREMER, Lours (1926)............... 191 Merrimack St., Haverhill, Mass.
*LAWRENCE, PAGE (1916)............ccvvnnn. 144 Adams St., Milton, Mass.
*Love, HEnry D, (1916)........... 1185 Washington St., Dorchester, Mass.
*LUTHER, J. SEYMOUR (1916)............. 10 Post Office Sq., Boston, Mass.
*¥LvALL, GEORGE (1916).......ccvvvvnneinenna.n. 79 Milk St., Boston, Mass.
*LyoN, OswaLd (1918) ........coveiviiinnnn.. 40 Court St., Boston, Mass.
*MacDow, G. WiLsoN (1916)........... 200 Dartmouth St., Boston, Mass.
McARrTHUR, RoBERT (1923).................. 110 State St., Boston, Mass.
*McAvoy, WiLLiam J. (1916)..........coonut. 84 State St., Boston, Mass.
*McCANN, W. WEBSTER (1925)............. 50 Congress St., Boston, Mass.
*MannNix, WiLLiam H. (1916)............. 60 Congress St., Boston, Mass.
*MASTERS, J. E. (1916) .. ...covvneiiiiinni.n 60 State St., Boston, Mass.
*MENDELSOHN, LENA E. (1919) ................ 60 State St., Boston, Mass.
“*MiLLs-PricE, Encar J. (1916) ............... 30 Federal St., Boston, Mass.
*MosHER, IRA (1916)................... 20 Everett St., Southbridge, Mass.
*MOYER, AARON J. (1916)...........coe... 100 North St., Pittsfield, Mass.
*MovER, OrLANDO C. (1916)............. 201 Devonshire St., Boston, Mass.
*PARsoNs, THoMAS P, (1916)........... 812 Tremont Bldg., Boston, Mass.
*PERKINS, LEE (1920)......covvviinniinnnannn. 110 State St., Boston, Mass.
*PERKINS, RALPH S. (1917)............. 201 Devonshire St., Boston, Mass.
*PHILBRICK, HAZEN P. (1916)...............0. 101 Milk St., Boston, Mass.
*PoTTER, MAURICE (1925)......covevneieninnnn. 31 State St., Boston, Mass.
*PripE, EpwIN L. (1916).......covveneeenn. 40 Central St., Boston, Mass.
*RAND, WALDRON H. (1916)..........covvvunnn 101 Milk St., Boston, Mass.
Riey, BErNArDp CoNrAD (1922) 110 State St., Boston, Mass.
*R1sLEY, ARTHUR LEROY (1916)............... 110 State St., Boston, Mass.
*RITTENHOUSE, CHARLES F. (1916)............. 89 State St., Boston, Mass.
*RoGERS, RoBerT B. (1921)............. 15 Ashburton Place, Boston, Mass.
*SANGER, GABRIEL (1916)............cciinnnt. 10 High St., Boston, Mass.
*SAwYER, HorLis H. (1916) ... .......covvnnnnn. 79 Milk St., Boston, Mass.
*ScHick, WiLLiaM A. Jr, (1918)............. 110 State St., Boston, Mass.
*SercHeELL, MortoN E. (1916).......... 294 Washington St., Boston, Mass.
*SHIELD, WILLIAM JoHN (1924).............. 1 Federal St., Boston, Mass.
*SMITH, GEORGE A, (1916).........civee... 390 Main St., Worcester, Mass.
SPALDING, Ricaarp W. (1917)........ 16 Garrison Road, Brookline, Mass.
*SPARK, DALE M. (1916)........cviinnnnn., 60 State St., Boston, Mass.
*SpRATLIN, ARTHUR T. (1916) ............... 43 Onota St., Pittsfield, Mass.
*STEELE, FRANCIS R. CARNEGIE (1916)......... 1 Federal St., Boston, Mass.
*SteTSON, CHARLES A. (1916)............ctne. 84 State St., Boston, Mass.
*STEWART, ANDREW (1916) .............coivnn 50 State St., Boston, Mass.
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*STEWART, FREDERIC (1916)..........ccnunnn.n. 31 State St., Boston, Mass.
SurLvan, W. E. (1917) ........o.0t 406 Chestnut St., Springfield, Mass.
*SUTHERLAND, SypNEY L. G. (1923).......... 30 Federal St., Boston, Mass.
*SvENsON, Orto L. (1927) . cvvvvniiinnnnnnn. 101 Milk St., Boston, Mass.
*SweeT, HoMER NEWTON(1916) .............. 80 Federal St., Boston, Mass.
*Top, STUART (1917).......cvviiiniiiieinnnn, 1 Federal St., Boston, Mass.
*TurILe, CHARLES C. (1916)..........ool.L. 84 State St., Boston, Mass.
*TurtLE, CHARLES H. (1916)........cvvvnuent, 84 State St., Boston, Mass.
*WARE, BRUCE RicuHARDSON (1917)............ 6 Beacon St., Boston, Mass.
*WELLINGTON, CHARLES OLIVER (1916)........ 110 State St., Boston, Mass.
*WILLING, JAMES (1917)........coiieinninn, 1 Federal St., Boston, Mass.
*WorRkMAN, W. HORACE (1916) ................ 6 Beacon St., Boston, Mass.
*WricHT, CHARLES H. (1916).......... 294 Washington St., Boston, Mass.
*WRYE, WALTER C. (1916) ..o vevnvninnn., 60 State St., Boston, Mass.
Associates

ALBREE, EDWARD C. (1916).......covvininiiniiinnnnn.. Swampscott, Mass.
*BARDWELL, WALLACE E, (1916) .......... P. O. Box 1412, Pittsfield, Mass.
*BECKER, KARL H. (1926).......cvvvvennnnnnn. 110 State St., Boston, Mass.
*BLAKE, LESTER F. (1923)..........ccvvnnnn. 80 Federal St., Boston, Mass.
*BRUSTER, RaLPH R. (1925).........cvniinenn 110 State St Boston, Mass.
*CHRISTENSON, EINaR N. (1919)......... P. O. Box 17, Graniteville, Mass.
*CoNANT, IRA M. (1921).........cviininnn. 110 State St., Boston, Mass.
*CorNELL, CHARLES H. (1916)............ 211 Congress St., Boston, Mass.
*DENSMORE, L. E. (1920) . .........vvieiinnen. 110 State St., Boston, Mass.
*DoNNELLY, THOoMAS B. (1917) ........ccvunn.n. 79 Milk St., Boston, Mass.
*EpwaRrps, TRUMAN G. (1916)..... 1014-15 Pemberton Bldg., Boston, Mass.
*ELLIOTT, JAMES A, (1919) ............ciunn. 24 School St., Boston, Mass.
*Evans, C. LAWRENCE (1924) ................ 1 Federal St., Boston, Mass.
*Fox, JaMEs J. (1918)..................752 Little Building, Boston, Mass.
*FREEDMAN, SAMUEL (1919)............ 199 Washington St., Boston, Mass.
*FrRENCH, EARLE M. (1925)..........cvvttnn 100 Summer St., Boston, Mass.
*GLIDDEN, ELMER G. (1922).....cvivivnneennn, 14 South St., Boston, Mass.
*GooDMAN, HARRY (1927).......ccvviviiiiienn, 31 Milk St., Boston, Mass.
*GoODMAN, Morris (1924) .......ovvvnnnnninnn 31 Milk St., Boston, Mass.
*GorooN, Davip C. (1922).............. 294 Washington St., Boston, Mass.
*GorpoN, GEorGE KiMBALL (1918)............ 206 Ash St., Waltham, Mass.
*GoRSEY, SAMUEL J. (1919)................. 73 Tremont St., Boston, Mass.
*GREENSPAN, ABRAHAM (1922).............. 316 High St., Holyoke, Mass.
*HARRINGTON, JouN J. (1921)......... 12 Lawrence Bldg., Waltham, Mass.
*HarcH, FRANK S. (1917) ..ottt 38 Walter St., Springfield, Mass.
*JosepHS, NATHAN (1919)......... ... 00 390 Main St., Worcester, Mass.
*McDevrrt, Epwarp J., Jr. (1920)............ 1 Federal St., Boston, Mass.
*MAGeg, WiLLIAM J. (1916)......... 961 Park Square Bldg., Boston, Mass.
*PerrY, DONALD P. (1923).....0c0vvvvvnnnn. 80 Federal St., Boston, Mass.
*PETERS, HAROLD R, (1923)...0invviinniiit 31 Elm St., Springfield, Mass.
*PorTER, ARNOLD S. (1923)..........c0ena... 80 Federal St., Boston, Mass.
*RoseN, CLARENCE B. E. (1920).......... 3 Wadsworth St., Atlantic, Mass.
*SANDRERG, ARTHUR (1927)................... 40 Court St., Boston, Mass.
*SEaAMANS, Ricaarn D. (1922)..............uu 84 State St., Boston, Mass.
*STEWART, J. HaroLp (1922).........00ivitnnn. 50 State St., Boston, Mass.
* *STRAND, CARL WiLLiam (1924).......... 208 Appleton St., Holyoke, Mass.
*WaxkerieLd, Epwin E. (1923)....262 Commonwealth Ave., Boston, Mass.
*Warp, HaroLp (1922).........000nen 262 Washington St., Boston, Mass.
*WaIte, WARReN H. (1919).................. 120 Milk St., Boston, Mass.
*WiLcox, Mary Erizasera (1926)........... 1 Federal St., Boston, Mass.
*WiLLARD, RayMonDp D. (1920)........... 819 Statler Bldg., Boston, Mass.

WoODBRIDGE, JoHN M. (1916)....c/o Vernon Court Hotel, Newton, Mass.
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Michigan
Members
*AsHMAN, Evax T. (1920).......... 1201 Dime Bank Bldg., Detroit, Mich.
*BARTROP, JAMES W, (1926).......... 937 Dime Bank Bldg., Detroit, Mich.

*BLANCHARD, GLYNN F. (1916)
207 Fourth Natl. Bank Bldg., Grand Rapids, Mich.
*BontHRON, W. D, (1916)........... 1201 Dime Bank Bldg., Detroit, Mich.
*BooTHE, J. LEE (1919).................... 3437 Book Bldg., Detroit, Mich.
BrownN, HerBerT PEARCE (1925)..7900 Joseph Campau Ave., Detroit, Mich.
*Butrrock, CyriL N. (1916)....1630 First Natl. Bank Bldg., Detroit, Mich.

*EHRMAN, A. W. (1924)....... 2229 First Natl. Bank Bldg., Detroit, Mich.
*Evans, THoMAas H. (1916)........ 2035 Dime Bank Bldg., Detroit, Mich.
*FrrzGerALD, Ricaarp (1922)............. 2237 Book Bldg., Detroit, Mich.
*Foy, ARPHAXAD (1916)............ General Motors Bldg., Detroit, Mich.
*Hawxkins, NorvaL A. (1916) .470 Insurance Exchange Bldg., Detroit, Mich.
*HAwWLEY, FRANK W. (1924)......... 1201 Dime Bank Bldg., Detroit, Mich.
*Hiceins, HARRY ALLEN (1922)....... 324 W. Cortland St., Jackson, Mich.
*JAcksoN, THOMAS (1923)............... Dime Bank Bldg., Detroit, Mich.
*JEROME, JoHN J. (1916)............... 2133 Dickerson Ave., Detroit, Mich.

LewricHT, EUGENE R. (1925)...... % Peoples State Bank, Detroit, Mich.
*MortoN, FrepERICK W. (1916)......... 1401 Majestic Bldg., Detroit, Mich.
*MuUrraY, WiLLiam J. (1925).............. 924 Book Bldg., Detroit, Mich.

*PortE, T. L. WHITFORD (1916) .
1007 Yorkshire Drive, Grosse Pointe Park, Mich.

*Prest, A. P. L. (1924)........... 1201-14 Dime Bank Bldg., Detroit, Mich.
*ROSENTHALER, M. P. (1924) ................ 402 Buhl Bldg., Detroit, Mich.
*RowLAND, WiLLiAM CHARLEs (1916)....1600-9 Buhl Bldg., Detroit, Mich.
¥RUPLE, H. (1916) ......iiiiiiiiiit iiiiiiinetnannsanenans Bronson, Mich.
*Suurtus, WALTER H. (1916) .400 Michigan St., N. E., Grand Rapids, Mich.
*SMiTH, DAviD (1916)........ccvvviinnan. 824 Ford Bldg., Detroit, Mich.

*SouTHER, CHESTER ARTHUR (1919) .

o 117 General Motors Bldg., Detroit, Mich.
*STAUB, E. ELMER (1916).........ccoviunn.. 748 Buhl Bldg., Detroit, Mich.
*STRADLEY, Epwarp M. (1916)

519-22 Detroit Savings Bank Bldg., Detroit, Mich.
*T1LroN, FrepERIC A. (1916)
1630 First National Bank Bldg., Detroit, Mich.

*TRINGHAM, WILLIAM (1916).......... 8047 Hamilton Ave., Detroit, Mich.
Wartson, Davip McEwan (1925)..... 937 Dime Bank Bldg., Detroit, Mich.

Associates
*EGAN, GILBERT V. (1922)........... 14250 Plymouth Road, Detroit, Mich.
*GoprFrey, Howarp G. (1923)............ J. L. Hudson Co., Detroit, Mich.
*HuLrr, RoBert S. (1916) .....ovevvnnnn.... 640 Temple Ave., Detroit, Mich.

Minnesota

Members
*ALt™MAN, Harry L. (1921)....... 723 Plymouth Bldg., Minneapolis, Minn.
* ANDERSON, Julius J. (1916)........ 1022 Security Bldg., Minneapolis, Minn.

* ANDERSON, RunoLpr H. (1925)...610 Plymouth Bldg., Minneapolis, Minn.
*BECHERT, WiLLiam C. (1916)..... 852 McKnight Bldg., Minneapolis, Minn.

*BouLay, J. A. (1924)...... ...1022 Security Building, Minneapolis, Minn.
*BrissMaN, HErRMAN G. (1919)............ 360 Robert St., St. Paul, Minn.
*Brubk, ArRTHUR C. (1923)..516 First National Bank Bldg., Virginia, Minn.
*CasH, Joun P. (1925)....... 503 Lincoln Bank Bldg., Minneapolis, Minn.
*Cowarp, STANLEY C, (1922)....1024 Plymouth Bldg., Minneapolis, Minn.
*FraME, W. A. (1916)........... 1034 McKnight Bldg., Minneapolis, Minn.

*GriFFITH, JosEpH (1919)
301 Metropolitan Nat'l Bank Bldg., Minneapolis, Minn.
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*GROVER, ARDEN O. (1924).............. 611 Sellwood Bidg., Duluth, Minn.

*HAUGE, ARTHUR W. (1922)........ 216 Security Bldg., Minneapolis, Minn.
*HINCKLEY, NATHANIEL B. (1916)....... 745 Osceola Ave., St. Paul, Minn.
*Imus, ARCH A. (1922).......... 1034 McKnight Bldg., Minneapolis, Minn.
*KROEGER, EMiL (1916)............ 1022 Security Bldg., Minneapolis, Minn.

MACGREGOR, J. E. (1916) ............... 601 Selwood Bldg., Duluth, Minn.

*MACKENZIE, DUNCAN GorooN (1926)
503 Lincoln Bank Bldg., Minneapolis, Minn.
*MATTESON, HAROLD JAMES (1926)....... 701 Alworth Bldg., Duluth, Minn.
*MATTESON, JAMEs S. (1916)............ 701 Alworth Bldg., Duluth, Minn.
*PrrscH, HErMAN C. J. (1924)....716 McKnight Bldg., Minneapolis, Minn.
*PrestoN, CHARLES H. (1922)...605-10 Plymouth Bldg., Minneapolis, Minn.
RoserTsoN, HucH R. (1919)....1054 McKnight Bldg., Minneapolis, Minn.

*Rorzer, CLare L. (1916)...... 4236 Lyndale Ave., So., Minneapolis, Minn.
*ScumAL, GEorGe P, (1925)....... 1022 Security Bldg., Minneapolis, Minn.
*SCcHNEIDER, RaymMond T. (1924)..606 Plymouth Bldg., Minneapolis, Minn.
*SHANNON, Taomas J. (1922)........ 917-8 Pioneer Bldg., St. Paul, Minn.
*STOFFER, MAURICE W. (1924)......... 483 Endicott Bldg., St. Paul, Minn.
*TEMPLE, HERBERT M. (1916).............. 360 Robert St., St. Paul, Minn.
*WacNer, A. F. (1920)............ 216 Security Bldg., Minneapolis, Minn.
*Warpo, EArL A, (1925)......... 610 Plymouth Bldg., Minneapolis, Minn.

*WEnDELL, FrED H. (1916)
825 Metropolitan Life Bldg., Minneapolis, Minn.
WiLkes, Pavr H. (1922).............. 701 Alworth Bldg., Duluth, Minn.

Associates

*BACHMANN, Joun J. (1925)
721 Merchants Natl. Bank Bldg., St. Paul, Minn.

*BERGSET, Lroyp (1924)................ 1203 Fidelity Bldg., Duluth, Minn.
*Byers, LEONARD J. (1924) ............. 917-8 Pioneer Bldg., St. Paul, Minn.
*CarLeTON, FRED P, (1926)......... 216 Security Bldg., Minneapolis, Minn.
*CArLsON, ErNesTt WiLHELM (1927)........ 360 Robert St., St. Paul, Minn.
*HAsLUND, ARTHUR E. (1927).............. 360 Robert St., St. Paul, Minn.
*Munson, Crirrorp R. (1925).......... 1315 Pioneer Bldg., St. Paul, Minn.
*REIGHARD, JoHN J. (1922)...University of Minnesota, Minneapolis, Minn.
*StrAND, Oscar C. (1923)............ 276 Baker Bldg., Minneapolis, Minn.
*TeEMPLE, HArRrY S. (1927)................. 360 Robert St., St. Paul, Minn.
Mississippi
Members PP
*Crook, LEwis E. (1924)....Citizens National Bank Bldg., Meridian, Miss.
*ROGERS, JOEL ACKER (1926) ............. 614 Millsaps Bldg., Jackson, Miss.
*SHARP, WINFIELD QUIN (1923)....... 512-4 Century Bldg., Jackson, Miss.
Associate
*BrowN, Roy C. (1924)..... 705 Citizens Nat. Bank Bldg., Meridian, Miss.
Missouri
Members
*ABEL, ORAL R. (1924)................ 3124 Wayne Ave., Kansas City, Mo.
ANDERSON, ArRcHIBALD (1923)....1101 Land Bank Bldg., Kansas City, Mo.
*BAI1LEY, MILLER (1922)........... 1325 Commerce Bldg., Kansas City, Mo.
*Bamrp, WiLLiam E. (1916)........... 713 Scarritt Bldg., Kansas City, Mo.
*BARNES, PArry (1924)........ 1003 Pioneer Trust Bldg., Kansas City, Mo.
*BeLSER, FRaANK C. (1916) ................ 506 Olive Street, St. Louis, Mo.
*Boka, ALEXANDER J. (1923)............. 802 Planters Bldg., St. Louis, Mo.
*Boyp, ErRNEsT (1916).............. Boatmen’s Bank Bldg., St. Louis, Mo.
*Braping, Traomas H. (1924).....1325 Commerce Bldg., Kansas City, Mo.
*Brincg, Josepn H. (1926)................... 506 Olive St., St. Louis, Mo.
*BURGEE, JaMEs B. (1926)............ 4211 Lafayette Ave., St. Louis, Mo.
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*BURLINGAME, HARrRY Priest (1926)
607 Federal Commerce Trust Bldg., St. Louis, Mo.
BurLiNsoN, MAURrICE A. (1926)
1320 Liberty Central Trust Bldg., St. Louis, Mo.
*CampBeLL, THoMAs Francrs X. (1925)
812 Liberty Central Trust Bldg., St. Louis, Mo.
*Cra1G, FreDERICK S. (1923)....1100-3 Continental Bldg., Kansas City, Mo.

*Crawrorp, L. U. (1916)......... 1013 Continental Bldg., Kansas City, Mo.
*CROCKETT, JaMES D. M. (1916)........ Continental Bldg., Kansas City, Mo.
*DELL, GEORGE E. (1916).............. 316 Scarritt Bldg., Kansas City, Mo.
*DriLoN, Epwarp J. (1916)........ 1100 Continental Bldg., Kansas City, Mo.
*DoBsoN, CLAIRE SAMUEL (1924)..215 Joplin Natl. Bank Bldg., Joplin, Mo.
*DoucrAs, THORNTON G. (1927)............... 506 Olive St., St. Louis, Mo.
*F1SCHER, OscAr E. (1925).................... 506 Olive St., St. Louis, Mo.
*FRASER, Epwarp (1916).............. 316 Scarritt Bldg., Kansas City, Mo.
*GiuLiaM, H. S. (1916).............. 2018 Washington Ave., St. Louis, Mo.
*Grass, SPAULDING F. (1924) . .1236 Board of Trade Bldg., Kansas City, Mo.
*GReEY, Davip L. (1916) .........cciivinnns. 506 Olive St., St. Louis, Mo.
*HansoN, Louis E. (1924)........ 1105 Commerce Bldg., Kansas City, Mo.
*Izarp, Harry C. (1922)...... 2027 Railway Exchange Bldg., St. Louis, Mo.
*KessLer, E. G. H. (1916).............. 1002 La Salle Bldg., St. Louis, Mo.
*Kurtrz, WaADE (1919)....... 215-7 Joplin National Bank Bldg., Joplin, Mo.
*Lunsrorp, HARRY E. (1922)..1003 Pioneer Trust Bldg., Kansas City, Mo.
¥LyNN, EuGeNE M. (1922)........ 306 R. A. Long Bldg., Kansas City, Mo.
*McMorris, B. F. (1923)............ 6750 Chamberlain Ave., St. Louis, Mo.
*McSHANE, J. M. (1916).............. 4242 Lafayette Ave., St. Louis, Mo.
*MarTIN, E. C. (1925).....ccovvviiinnnnt. Finance Bldg., Kansas City, Mo.
*MAvors, WiLLiam (1916)............... 1528 Arcade Bldg., St. Louis, Mo.
*MENDENHALL, WILLIAM (1916)...American Bank Bldg., Kansas City, Mo.
*Q’CoNnNELL, J. H. (1916)............... 942 Planters Bldg., St. Louis, Mo.
*OPPENHEIMER, HARRY L. (1918)......... 3733 Lindell Blvd., St. Louis, Mo.
*PArks, JoHN G. (1916)........ccvvinnnnnn. 1706 Olive St., St. Louis, Mo.

PETER, DAviDp B. (1922) .1114 Federal Reserve Bank Bldg., Kansas City, Mo.
*PLATE, CHARLES H. (1925)..... 1403 Boatmen’s Bank Bldg., St. Louis, Mo.

*SAXER, AuGusT J. (1916).............. 802 La Salle Bldg., St. Louis, Mo.
*Sm1TH, FrEDERIC A. (1916)........... 219 Dwight Bldg., Kansas City, Mo.
*StoNE, JErF K. (1916)............ 1201 Ambassador Bldg., St. Louis, Mo.
*WAGNER, Epwin H. (1922)............. 1136 Arcade Bldg., St. Louis, Mo.
*WEeaver, F. M. (1916).................. 924 McGee St., Kansas City, Mo.
*WiLtiams, E. S, (1916) . ....ooviii e, 506 Olive St., St. Louis, Mo.
*WiLLiams, Paul D. (1927)....... 1305 Commerce Bldg., Kansas City, Mo.
*WiLLrts, Warp M, (1925)................ 245 Union Blvd., St. Louis, Mo.

*Woobs, ArtHUR C. (1921) .
918 Federal Commerce Trust Bldg., St. Louis, Mo.

*WriGHT, Francis A. (1916)....... 619 City Bank Bldg., Kansas City, Mo.
*WYLER, Ricuarp S. (1922)...... 1308 R. A. Long Bldg., Kansas City, Mo.
Associates
*BARNES, ARTHUR F. (1923)................. 721 Locust St., St. Louis, Mo.
*BENNER, ALviN J. (1925).............. 1528 Arcade Bldg., St. Louis, Mo.
*CartaLL, O. M. (1919)................ 1002 La Salle Bldg., St. Louis, Mo.
*ENGLISH, CHARLES RoBERT (1922)........... Arcade Bldg., St. Louis, Mo.
*HArcADON, THOMAS J. (1923)...410 American Trust Bldg., St. Louis, Mo.
*HeNrY, FRank R. (1916)................ 2134 Morgan St., St. Louis, Mo.

*Housg, CLAUDE WiILLiAM (1925)
1114 Federal Reserve Bank Bldg., Kansas City, Mo.

*¥LANG, JoHN J. (1919).................. 801 La Salle Bldg., St. Louis, Mo.
*¥LANGE, ALBERT W. (1923)...405 Federal Reserve Bk. Bldg., St. Louis, Mo.

*MAttHEWS, T. B. (1927) ... .ccvvviiiiiian. 506 Olive St., St. Louis, Mo.
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*MureN, LEE J. (1926)....ccvvviviinnnnnn. 896 Arcade Bldg., St. Louis, Mo.
*QsBornE, R. S, (1922).............0. 214 Finance Bldg., Kansas City, Mo.
*Scuwartrz, FrRank P. (1925)........... 412 Tootle Bldg., St. Joseph, Mo.
*Scort, WALTER F. (1921).............. 338 Planters Bldg., St. Louis, Mo.
*SNIDER, JouN WiLson (1924)........ 1808-12 Arcade Bldg., St. Louis, Mo.
*WieGeL, Rarey E. (1924)........... 1808-12 Arcade Bldg., St. Louis, Mo.
*WoOLLING, J. SPENCER (1921)........... 1076 Arcade Bldg., St. Louis, Mo.
Montana
Members
*ANDREWS, ARTHUR J. (1916)......... 418 Metals Bank Bldg., Butte, Mont.
*BADGER, A. G. (1916) .....civiviinnenan.. P. O. Box No. 307, Butte, Mont.

*FinLay WiLLiam B, (1916)
701 First National Bank Bldg., Great Falls, Mont.

*JacoBseN, F. S, (1923) ......ocvvviinnn, 26 W. 6th Ave., Helena, Mont.
*MurrayY, ErNest E. (1916)......... Northern Hotel Bldg., Billings, Mont.
*PHILIPS, J.C. (1916) . ..covvviii i, Miner Bldg., Butte, Mont.
*RABAN, GEORGE (1916)........ccvvviinnnnnnn Box 996, Great Falls, Mont.
*Rice, J. LEe (1916)................. Butte Business College, Butte, Mont.
*RoOWLAND, ALFRED JosepH (1922)...... Masonic Temple, Miles City, Mont.
*Tuomas, Roscoe L. (1916)............. 424 Hennessy Bldg., Butte, Mont.
Nebraska
Members
*Bascock, Evererr C, (1917)........... 212 Wilkinson Bldg., Lincoln, Neb.
*BuckLEy, LEsTER M. (1926)...... 1220 Federal Trust Bldg., Lincoln, Neb.

*Frost, HusErT MELVIN A. (1924).1125 City Natl. Bank Bldg., Omaha, Neb.
*GILCHRIST, JoHN M. (1924) .730 Bankers Reserve Life Bldg., Omaha, Neb.
*MorLLER, HEnry C. (1922)....508 Omaha Natl. Bank Bldg., Omaha, Neb.
*WiccINs, Horace S. (1916). ....... 514 Bankers Life Bldg., Lincoln, Neb.

Associate

*GREENFIELD, GEORGE L. (1923)..354 Omaha Nat’l Bank Bldg., Omaha, Neb.

New Hampshire

Members
*MERRILL, HERBERT C. (1916).......covviiunvnnnn.. North Haverhill, N. H.
*PeIscH, ARCHIE M. (1926).....ciniiriiniiiiiiinnnnnn Hanover, N. H
New Jerse
Members J y
*BAKER, GEORGE (1924) ................ 31 Clinton St., Newark, New Jersey
*BRAVERMAN, HARrY (1916).......... 1060 Broad St., Newark, New Jersey

BrowNE, Ricuarp H. (1921)...34 Sterling Place, Ridgewood, New Jersey
*BuHLE, BENEDICT F. (1924)
29 Hanover Road, Mountain Lakes, New Jersey
*ComproN, WiLLiaM H. (1924)
303 Broad Street Bank Bldg., Trenton, New Jersey

*EppsToN, HaroLD A. (1922).......... 972 Broad St., Newark, New Jersey
*FERRIS, S. D. (1923)................ 22 Walnut Ave., Bogota, New Jersey
GorpoN, WiLLiaM T, R. S. (1926)...... 9 Vesey St., Newark, New Jersey

*HAsTINGS, JAMES J. (1920)..... Federal Trust Bldg., Newark, New Jersey
*HAUSER, ANDREwW M. (1916). 310 Kinney Bldg., Newark, New Jersey
*HoENIG, Morris J. (1916).... ...9 Clinton St., Newark, New Jersey

*HuGHES, CHARLES L. (1916).......... 738 Broad St., Newark, New Jersey
*JaguiTH, ALLEN F. (1923)...... 712 Jefferson Ave., Elizabeth, New Jersey
*KRroHN, THEODORE (1920).............. 9 Clinton St., Newark, New Jersey
*¥LeEwis, James M. (1916)...... 1210 Fairmount Ave., Elizabeth, New Jersey
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*LoMERsON, BENJAMIN O. (1916) 171 Jewett Ave., Jersey City, New Jersey

MACFADDEN F.A R (1926) ... civeiiininninnnnnn Madison, New Jersey

*MCGREGOR, W. D. (1917)........ 157 Orange Road, Montclair, New Jersey
*MCHEFFEY, T. L. (1916).......... F. D. No. 2 Allendale, New Jersey

MILLER, JouN (1916)............. 333 N. Broad St Elizabeth, New Jersey
*MorTENSON, GUSTAVE O. (1923)....... 31 Clinton St., Newark, New Jersey
*Moutt, JouN (1916)............. 15 East Hill St., Bloomfield, New Jersey
*MvyLEes, James, Jr. (1916).219 Kipp Ave., Hasbrouck Heights, New Jersey
*QRENGE, Epwarp (1923)....... Hudson Trust Bldg., Hoboken, New Jersey
*OweN, PauL K. (1921).......... 45 Branford Place, Newark, New Jersey
*PuUpERr, ABRAHAM H. (1924)........... 31 Clinton St., Newark New Jersey
*PupEr, HENRY S. (1924)......c....ne.. 31 Clinton St., Newark, New Jersey
*REUCK, GEORGE MoORE (1916)......... 790 Broad St., Newark, New Jersey

*ROBERTS Tuomas E. C, (1916)
38 Vanderbeck Place, Hackensack, New Jersey
*Ross, HamMmieron M. (1916).......... 743 Main Ave., Passaic, New Jersey
*ROWORTH Dora G. (1916) .1728 Federal Trust Bldg., Newark New Jersey
*SAMUELSON FrANK (1916)..27 No. Midland Ave., Arlington, New Jersey
*SCHUMACHER ApoLrH F. (1924)
First National Bank Bldg., Paterson, New Jersey
*WeLcH, James F. (1916).......... 129 Market St. Paterson, New Jersey
*WIEGAND Perer Coorer (1916)
121 Harrison Ave., Montclair, New Jersey

*WRiGHT, CARL W. (1919)......... 518 Morse Ave., Ridgefield, New Jersey
Associates
*Borz, James H. (1918).......... 105 Hudson St., Jersey City, New Jersey

*CLAPHAM, ARTHUR R. (1920)....185 Amboy Ave., Metuchen, New Jersey
FieLpeN, Hecror W. (1920)

7 Circle Drive, Marven Garden, Margate, New Jersey

GREACEN, ALBERT (1916)....... Green Village, Morris County, New Jersey

JA¥FE, Joun (1927)............ 1030 Anderson Ave., Palisade, New Jersey
*LeacH, Freperic R. (1924)

116 Lorraine Ave., Upper Montclair, New Jersey

*SCHAEFER, WiLL1AM B. (1922)..53 Cedar St Ridgefield Park, New Jersey

*SCHOTZ, Lours EArL (1924)......... 45 Church St., Paterson, New Jersey
*SCHUYLER THEOPHILUS (1916) .722 Springfield Ave Summrt New Jersey
*TEUNON, J (1922)........... 229 E. Hanover St., Trenton, New Jersey

*WEINBERG HARRY (1920)..... Steneck Trust Bldg., Hoboken, New Jersey
Young, DANIEL A. (1917)..176 Ridgewood Ave., Glen Ridge, New Jersey

New York
Members
*ADDISON, JAMES (1917)
10 Nassau Blvd., Garden Crty, Long Island, New York

*ArrkiN, HENRY, JR. (1917) . ..vvvennninne 307 W. 49th St., New York
*ALLEN, LEWIS H. (1920).......... 1300 Genesee Bldg., Buffalo New York
AMBLER ARTHUR W. (1927)......cvviiiiinntn 110 William St., New York

*ANDERSON Harry Davip (1924)
317 Onandago County Savings Bank Bldg., Syracuse, New York

*ANFINDSEN, Epwarp 1. (1924)............... 110 Williams St., New York
*ANYON, JaAMEs THORNLEY (1916)............... 120 Broadway, New York
*ARCHER, JoHN P. (1916) ............coovnnn .. 15 Park Row, New York
*ARTHUR, DONALD (1916)..........coiiiineann.... 56 Pine St., New York
*AsuapowN, CEcIL S. (1916)................ 420 Lexington Ave., New York
*AsHpowN, Epwarp A. (1916)................. 120 W. 42nd St., New York
*ATkINs, HAaroLD B. (1916) ... ....ccvvvvvvvnnn..n. 49 Wall St., New York
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*McKENNA, JAMES A. (1916)................. 80 Maiden Lane, New York

*McLeop, THOoMAS L. (1925)
639 Lincoln Alliance Bank Bldg., Rochester, New York

*McWHORTER, CHARLES F. (1916)............. 80 Maiden Lane, New York
*MADDEN, JouN THOMAS (1916)............. 32 Waverly Place, New York
*MAKAY, ALEXANDER F. (1916)................. 347 Fifth Ave., New York
*MANLEY, LAWRENCE O. (1921).................. 61 Broadway, New York
*MANNING, ANTHONY B. (1919).................. 50 Broadway, New York
*MANSLEY, RoBert H, (1916)...................... 56 Pine St.,, New York
*MarEs, LEstEr D. (1916)........ 317 Jefferson Ave., Brooklyn, New York
*MARKEL, ARNoLD (1923) ............ . ......... 30 Church St., New York
*MATHER, CHARLES ERNEST (1916).............. 141 Broadway, New York
*MATTHEWS, CHARLES (1921)............... 152 West 22nd St., New York
*MATTHEWS, WitLiam A, (1922)............... 121 Park Ave. New York
*Maxcy, CHAS. J. (1916) ... oo, 150 William St., New York
*MAY, GEORGE O. (1916) .......covvvviiinannnn. .. 56 Pine St., New York
*MEINHARDT, HAROLD S, (1920).............. 903 East 156th St., New York
*MENDES, HENRY E. (1916).......c.covvn.... 80 Maiden Lane, New York
*MERRILES, ALEXANDER H. (1916)............. 25 Madison Ave., New York
*MESURAC, FRANK (1920)........cccovvininnnn.... 15 Park Row, New York
*MEYER, HENRY (1916)............ 1754 East 7th St., Brooklyn, New York
*MEYER, Louts (1925).......covinivniinnnnnnnn. 220 Broadway, New York
*MEYER, MAX (1916)........covviviininnnnnn.. 220 Broadway, New York
*MILLAR, Epwarp B. (1916)...........c.. ... 285 Madison Ave., New York
*MILLER, PaHme N. (1922) . ... 50 Broad St., New York
*MILLIGAN, WiLLiaM A. (1916).............. 342 Madison Ave., New York

Mirrs, J. EMory (1919)......coovviinninnnnn. 42 Broadway, New York

MiLNE, Davio L. (1920)......covvvvvunnnenn... 120 Broadway, New York
*MrrcHELL, Francis L. (1917).. et ...31 Nassau St., New York
*MitcHELL, JosErH J. (1916).........ccovvnnnn.. 165 Broadway, New York
*MiTcHELL, S. RoGer (1916)................. 366 Madison Ave., New York

MoeraN, Eowaro H, (1917)..........cccvne.... 120 Broadway, New York
*Morr, THOMAS NIVEN (1927)........c.u. ... 37 West 39th St., New York
*MoNTGOMERY, RoBerT H. (1916)............ 385 Madison Ave., New York
*MorIN, AL J. (1925) ... cvvnniiiiiiiniiann. 46 West 95th St., New York
*MoroNEY, R. M. (1922)............cciiiiiina.n. 72 Pine St., New York
*Morris, CHARLES E. (1916)...........cvvvvnn... 30 Broad St., New York
*Morse, HArOLD S. (1917)......cvvnvinnnn. 270 Madison Ave., New York
*MoYER, MELBOURNE S. (1916)................... 115 Broadway, New York
*MULLER, MARcUs A, (1916).................... 291 Broadway, New York
*MvYER, GEORGE W., JR. (1916)................... 31 Nassau St., New York
*MyErs, WALTER PErry (1916)................. 1564 Broadway, New York
*NARLIAN, C. A. H. (1920) .. ...cvvev e 1 Park Ave., New York
*NasmyTH, CHARLES T, (1916)................ 51 Chambers St., New York

Navror, Epwin J. (1924).................... 17-27 Cedar St., New York
*NEILL, ALEXANDER B. (1923) ............connn... 40 Rector St., New York
*NELsoN, B.G. (1922)........cvvvnvvnnnnnn. 17 Battery Place, New York
*NEWBERGER, SAMUEL (1920)...............c.v... 38 Park Row, New York
*NEwMAN, JAMES J. (1916).................... 400 Broome St., New York
*Ni1cuoLs, WALTER T. (1916)...........couun... 149 Broadway, New York
*NicrHoLsoN, Frep T. (1916)..................... 71 Broadway, New York
*Nickras, C. Ausrey (1916)..................... 6 Church St., New York
*N1ELD, CHARLES F. (1916) ...........covuinnn.. 103 Park Ave., New York
*NILEs, HENRY A, (1916).....ccovviiiin... 60 Broadway, New York

*NiLes, Oscar L. (1922)
1424 Lincoln-Alliance Bank Bldg., Rochester, New York
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*NissLeY, WARREN W, (1925)........cccvuuun.n.. 82 Beaver St., New York
*NIVEN, JoHN BALLANTINE (1916)............. 80 Maiden Lane, New York
*NoLaN, L. J. (1916) . ..evviveiiiiinnnnnannn. 82 Beaver St., New York
*NOONE, JOHN (1916)....ccvvvvvinenninnnn.n. 242 West 4th St., New York
*NortoN, LEwis M. (1923).....cccvvvivinnnnnn.. 25 Broadway, New York
*NovEs, C. F. (1916).....ccviuiiininnninnnanns. 141 Broadway, New York
*QAKEY, FrRANCIS (1916).......0oviiinniennnnn.. 25 Broad St., New York
*Q’DoN0oGHUE, CORNELIUS J. (1923).......cvuun.n. 25 Broad St., New York
*O'REILLY, HUGH S. (1927) .. .0 vvveviiininnnnnn. 42 Broadway, New York
*OSTREICHER, J. P, (1924) ..........cvvvivn.... 15 Park Row, New York

OswaLp, JouN C. (1924)..........coovnnnn 7 Hanover Square, New York
*PACE, HOMER S. (1916) . ...oovvvvviniiiiannnn, 30 Church St., New York
*PALMER, LESLIE E. (1916)..........c.ccoiva... 37 W. 39th St.,, New York
*PANGBORN, WARREL S. (1916)........c.c0vnnn... 220 Broadway, New York
*PaperNO, LEON A, (1916).....covvvenennnnt, 114 East 32nd St., New York
*PARK, JAMES (1916).......cc0viniiiiiinnnnn.. 141 Broadway, New York
*PARK, STANLEY W. (1916)............ccuiten 41 Maiden Lane, New York
*PARsONS, FREDERICK S, (1923) .................. 377 Broadway, New York
*PASLEY, ROBERT S. §1917) vens e 67 Wall St., New York
*PATE, WiLLiaM (1916)........cciiiivnnn.... 44 Beaver St., New York

PatersoN, Epwarp (1925)....... 40 Exchange Place, New York
*PATTERSON, Epwarp C. (1916)......... ..74 Trinity Place, New York
*PATTERSON, SAMUEL D, (1916).................. 141 Broadway, New York
*PATTERSON, WiLLiaM D. (1923)..........cvvnnne.. 17 John St., New York
*PEeLouseT, Lours GErvars (1916)................. 25 Broadway, New York
*PELOUBET, MAURICE E. (1920)................... 25 Broadway, New York
*PELOUBET, SIDNEY W, (1923)......ccviivnennnn, 25 Broadway, New York

PEMBRIDGE, STANLEY (1924) ..........cvvvinnnnnn.. 56 Pine St., New York

PETERSEN, O. C. W. (1922) .....vvivvnnn.... 475 Fifth Ave., New York
*PHINNEY, ROBERT NasH (1916).............. 74 Trinity Place, New York
*PocsoN, A. H. (1916).....cccvvvinivenniannnn. 280 Broadway, New York
*PRESTON, BERNARD (1923)...........connt.. 280 Madison Ave., New York
*QuERY, CHARLES R. (1916) ............... ...t 2 East 23rd St., New York
*RANKIN, R. G, (1919) ...t 61 Broadway, New York
*REA, GEORGE (1920) ... cviiviiiiiiiennennnnn, 80 Maiden Lane, New York
*REEVE, FREDERIC E. (1916) ...........cciiuiennen 40 Rector St., New York
*ReIx, RayMonp C. (1916)....725 Marine Trust Bldg., Buffalo, New York
*REMER, C. FurtoN (1926)............ccctt 350 Madison Ave., New York
*ReQuA, S. ERwIN (1921).......civiininnenn... 120 Broadway, New York
*REYDEL, CHARLES A, (1925)........ccvvevnnnnnn. 25 Broad St., New York
*REVER, WILLIAM C. (1921)........covveiiiinrannnn, 67 Wall St., New York
*RHYNE, WM. C. (1916).......ccviieinnnenennnnn 30 Church St., New York
*Ri1cE, HARRY MILNER (1921)..........ccvvvnnn.. 100 Broadway, New York
*RipGwWAY, JAMES LAWRENCE (1916) ........... 74 Trinity Place, New York

RiepeLL, CHARLES M. (1922)................... 217 Broadway, New York

Ricey, A. G. PAGeT (1924)............ccvinan. 149 Broadway, New York
*RITCHIE, ALFRED A. (1916)...........ccovvnnnn. 120 Broadway, New York.

Ri1TsON, JosepH A. (1924)........ccvvvviiiiinnnn, 56 Pine St., New York
*ROBERTS, JoHN W. (1920).........covvivinnnnnn. 25 Broad St., New York
*ROHRBACH, JoHN F. D. (1916)................. 233 Broadway, New York
*RoLLS-WARRINGTON, C. W. (1920)................. 56 Pine St., New York
*RoMINE, EpwArRD CapMan (1925)........... 105 W. 40th St.,, New York
*RosE, JAMEs (1925).......... 139 E. Hazeltine Ave., Kenmore, New York
*RosE, RusseL I. (1925).......coviiieinnnnnn, 110 William St., New York

*Ross, WiLLiam M. (1923)

Hotel Biltmore, 43rd St. & Madison Ave., New York
*RUCKER, RoBertr HAMILTON (1916)............ 27 William St., New York
*SALvesEN, Encar C. (1916) 345 Madison Ave., New York
*SANDERS, A. H. (1919)......ovivvviiviiinnn.. 225 Fifth Ave., New York
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*SARGENT, SIDNEY E. (1916)................... 201 W. 79th St., New York
*SAwYER, WiLL1aM T. (1916) . Fort Orange Paper Co., Castleton, New York
*SCHAEBERLE, FREDERICK M. (1922).............. 30 Church St., New York
*SCHNACKENBERG, J. H. (1916).............. 299 Madison Ave., New York
*SCHNEIDER, THEODORE I. (1917)................ 1440 Broadway, New York
*ScoBIE, JOHN C. (1916) .. ....0cour e, 56 Pine St., New York
*ScoviLLE, CLIFForRD E, (1916)..... 187 Joralemon St., Brooklyn, New York
*SEARLE, H.F. (1916)....... ..o o, 25 Broad St., New York
*SEDMAN, HENRY L. (1924) ................... 250 W. 57th St., New York

SHARPLES, JOSEPH (1923) ... .0uuuuuinnnnnnn, 120 Broadway, New York

SHAW, JoHN (1919)..........coviviiinannn.... 120 Broadway, New York
*SHENTON, WM. ARTHUR (1919)................ 30 Church St., New York

SHEPARD, PAUL (1922)...........ccvvvuein.. 37 W. 39th St., New York
*SHMERLER, MAXWELL (1920) . .................. 522 Fifth Ave., New York
*SINCLAIR, ARTHUR B. (1916)............. 415 Lexington Ave., New York
*SINCLAIR, PrIOR (1924)...................... 110 William St., New York
*SKINNER, JosEPH J. (1916).......... 857 E. 23rd St., Brooklyn, New York
*SMITH, ARTHUR W, (1916)...................... 25 Broad St., New York
*SMiTH, CHARLES B. (1916)...........¢...n.. 72 Trinity Place, New York
*SuitH, HARRY MasoN (1916).................. 17 E. 42nd St., New York
*SMrTH, RALPH W. (1925)......... 31 Exchange St., Rochester, New York
*SNELHAM, JoHN S. (1922).........ccveveunin... 49 Wall St., New York
*SONDERLING, SAMUEL J. (1916)................ 16 William St., New York

Searrow, RoBERT G. (1920)..........ccouivnnnn, 17 John St., New York
*SPENCE, A. Pyorr (1916).............. ..120 Broadway, New York

SeETH, C.-F. (1924) ..ot eiaannnnnn, 79 Wall St., New York
*Souires, Freberic W. (1916). .. ....25 Broad St., New York
*StacG, J. Harowick (1917)... ....141 Broadway, New York

STAINTON, ERNEST (1923) ... .. 00vuevnnn... . 45 Nassau St., New York
*STARK, DANA F. (1916). .. .. ..Realty Bldg., Elmira, New York

*StauB, WALTER A, (1916).................... 110 William St., New York
*STEINBERG, WILLIAM (1922)................... 475 Fifth Ave., New York
*STEMPF, Victor H. (1922) . .................. 80 Maiden Lane, New York
*STERLING, THEODORE H. (1923).........\....... .25 Broadway, New York
*STERN, ALFRED J. (1916)..... ..., c0eevnnn.n. 551 Fifth Ave., New York
*STERRETT, JoSEPH E. (1916)...................... 56 Pine St., New York
*STEVENS, ELMER O. (1916) ..................... 141 Broadway, New York
*STEWART, ANDREW (1919)................. 40 Exchange Place, New York
*STOVER, ARTHUR W, (1923)..... 201 So. Warren St., Syracuse, New York
*STRANDBERG, A. D. (1920)...... 25 McClellen Ave., Amsterdam, New York
*Struss, WILLIAM J. (1916).........c......... 130 William St., New York

Stumprer, WiriaMm H. (1917)................ 120 Broadway, New York
*Sturz, CHARLES F. (1922) ... ................ 121 Park Ave., New York
*SUFFERN, PHILIP S. (1916)..................... 40 Rector St., New York
*SUGARMAN, MAxX (1923).. ... ..o, 110 E. 42nd St., New York
*SWEENEY, HENRY WHITCOMB (1923).............. 56 Pine St., New York
*TALIAFERRO, ALBERT P. (1916).................. 25 Nassau St., New York
*TALLENT, JaMEs E. (1922).........c.cv it 475 Fifth Ave., New York
*TAYLOR, HERBERT D. (1916)............... 40 Exchange Place, New York
*TAYLOR,Otr0 F. (1920).............cc0cco..... 50 Broadway, New York

*TAYLOR, PERCY MILES (1921)
Hendrickson Ave., Rockville Centre, Long Island, New York

*TEELE, ARTHUR W. (1916) . .................... 120 Broadway, New York
*THOoMPSON, CHARLES (1917)................... 120 Broadway, New York
*THOMPSON, M. W. (1916)..................... 36 W. 44th St., New York
*THORNTON, FRANK W. (1916).................... 56 Pine St., New York
*TINSLEY, RICHARD ParrAN (1916)............... 26 Broadway, New York
*TopPER, WILLIAM (1916)....................... 29 Broadway, New York
*Torn, Louis (1925)........ 8 Ferdinand Place, New Rochelle, New York
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*TouriN, Frep (1923) .......................... 522 Fifth Ave, New York
*TowNsSEND, F. C. (1916) . ...ovvivniiinnnnnnn.. 280 Broadway, New York
*TRADER, A. M. (1916) ......................... 276 Fifth Ave., New York
*TROBRIDGE CHARLES R. (1917).....ccvvnn.... 82 Beaver St., New York
*TROSTLER, COLE (1925)........0civvvnnnninn 292 Madison Ave New York
*TULL()CH Winiam M, (1920) ...t 280 Broadway, New York
*VAILL, RoY GASTON (€1 775 T 56 Pine St., New York
*VARAY HeNRY (1916) ... .0coveinninnnnnennnns 57 William St., New York
*VAUGHAN ArRTHUR S, (1916).......ccnvvvnnntn, 30 Broad St., New York
*WACHTELL THEODORE (1916) ........c...... 114 East 32nd St., New York
*\W ALKER, EpMUND (1920) . cvvveiieniinnnnn 393 Seventh Ave., New York
*WANDMACHER, F. CorNELIUS (1922).......... 120 Broadway, New York
*WATSON, Taomas H. (1923) e v 113 W. 18th St, New York
*WarsoN, WiLLIAM A, (1916) .187 Marlborough Road, Brooklyn, New York
*WEBER, GEorce H. (1923) 0 eviie i iieienens 25 Broadway, New York
*WEBSTER, Geo.R. (1916) .. .o cv i ieeeaane 56 Pine St., New York
*WEBSTER, HENRY M. (1916)..........cvvt.ae. 2 W. 45th St., New York
*WEBSTER, NokRMAN E. (1916) .................... 50 Broadway, New York
*WEILER, EmMiL T. (1922).................. 350 Madison Ave., New York
*WEINBERGER, Davip E. (1924).. ....1328 Broadway New York
*WEIss, WILLIAM F. (1916) . ..ovviin i 7 Dey St.,, New York
*West, W. H. (1916)......... ..40 Rector St., New York
*WESTERMANN H.T. (1916)...c.ccvvvvvvnnnn... 60 Broadway, New York
*WHAN, A. H (1920) .. 0eeeiieiiiiii i 50 Broadway, New York
WHITE, FrRANK (1920) .....ccivvevinnnnnnnannn. 25 W. 43rd St., New York

*WHITE, JAMES FREDERICK (1916)
457 Franklin Ave., Mineola, Long Island, New York

*WHitE, LEe HEYER (1917) .. ..ivviiinnnnn..... 31 Nassau St., New York

WHITMORE, JouN (1917).............vn..... 120 Broadway, New York
*WHITTLESEY, WILLIs S. (1916)................ 101 Park Ave., New York
*WILDBRETT, ErRNEST R. (1927)........civnan.. 30 Church St., New York
*WILDMAN, JoHN R. (1916).......covvvvvnnnannn, 30 Broad St., New York
FWILL, J. A (1916) ..o oo vneensoneeneoneanesnsonens 37 Wall St. New York
*WILLIAMS Cyrus (1916)....ccvvevvnnnnnn.. 31 Union Square, New York
*Wn.uAMS HerBerT D. (1916)....ocvvnnnnnn... 120 Broadway, New York
*WILLIAMS J.S.(1921) ..o 40 Exchange Place, New York
*WiLriaMs, WALTER E. (@127 ) 55 Liberty St., New York
*WILMOT, HW. (1916) .. 0o v vt 141 Broadway, New York
*WILMOTT ArtHUR (1916)........ 1138 East 37th St., Brooklyn, New York
*WILSON, Lours W. (1921) 1111-25 Commerce Bldg., Rochester, New York
"‘WINANS DEKAY (1916) .. .vvviiiiiiiiiineeennnn. Warwick, New York
*WOHNSIEDLER JoHN (1916) .....cvveviinnnint, 233 Broadway, New York
*WoLrE, LEE J. (€7 165 Broadway, New York
*WoLFE, MORLEY S. (1920).......cvvvinennnnnn. 522 Fifth Ave., New York
*WoLrg, S. H. (1924) ...vvviiiiii i 165 Broadway, New York
*WoLrF, MARK (1925)..........ccivvinivnnnn. 70 W. 40th St., New York
*Woop, ERNEST N. (1916) .....cvvineinnninnnnss 60 Broadway, New York
*Woop, J. Freverick E. (1916)................. 110 William St., New York

Woomrm H. Jouwn (1923)....... 8417 115th St, Richmond Hill, New York
*Woomwn‘ Frank H. (1916)........cccooea. .. 302 Broadway, New York
*Woobs, J. "B. CoLLINGs 1921) . .ooivnan... 299 Madison Ave., New York
*WooerR MEeLviLLe (1917).........cuee. 40 Exchange Place, New York
*WORFOLK Freperic (1916)......ccoveevnnn.. 285 Madison Ave., New York
*WRIGHT, ARTHUR (@ 1°) 7)) T 709 Sixth Ave., New York
*WRIGHT, JAMES (1916) ... ccciiviiiiiininnnnnns 165 Broadway, New York

"‘WYMAN, JoserH G. (1916) ... ivivvini i 72 Wall St.,, New York
*WvyrHEs, HaroLp A. (1916)..... 50 Church St., New York
*YouNG, Arsert F., Jr. (1916) ...141 Broadway, New York
*YoUNG, ARTHUR (1916) .. ...ccvvviiiriinnnniansn 82 Beaver St., New York
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*ZAENGLEIN, PauL C. (1925)....... 31 Exchange St., Rochester, New York
*ZINBERG, GEORGE (1924).......... 191 Joralemon St., Brooklyn, New York
Associates
*ACHER, WALTER H. (1923) ..............cou.... 150 Broadway, New York
*ALBERS, CHARLES E. (1920)................. 330 Seventh Ave., New York
*AULD, GEORGE P. (1927).....ccviviiivninnnnnnn. 30 Broad St., New York
*BacoN, Ross M. (1926) .......ccvviveninnennnn.. 50 E. 42nd St., New York
*BaiL, HAMILTON VAUGHAN (1924).......... 16 Cooper Square, New York

*BAKER, EMILE Z. (1927)

1st Natl, Bank Bldg., Freeport, Long Island, New York
*BAuEr, GeorGe F. (1916)

61 Second St., Stewart Manor, Long Island, New York

*Beamrsto, H. J. (1924) . .....civiiiiinninnnnn. 30 Church St., New York
*BEARD, ALEXANDER H. (1924) .................. 111 Broadway, New York .
BERGMAN, RUDOLPH (1925) ... .o vviniivennnnnnn 17 E. 42nd St., New York
*BLINKEN, MAURICE HENRY (1922).............. 11 E. 45th St.,, New York
*BorJES, EDWARD G. (1925).......ccevnenennn... 175 Fifth Ave., New.York
*Boyck, Joun M. (1922).......... 644 Prudential Bldg., Buffalo, New York

*BrasH, WiLLiaM D. (1920)
Esplanade at Hazon St., Pelham Manor, New York

*BRrICK, HARRY (1917)....oiiiiiiiiiiiiinnnnnn 120 Broadway, New York
*BrowN, Joun McK. (1927)............ 219 Genesee St., Utica, New York

Burke, THOMAS J. (1922)....viiviiiiinnnnnnn. 18 E. 41st St, New York

BusH, GeorGe E. (1916)......... e 136 Front St., New York
*BYRNE, HucH J. (1922)......ccvvvvvvnne.n. 366 Madison Ave., New York
*CARTER, ROBERT S. (1927) .....0viiiienieennannnnsn 56 Pine St., New York
*CARTWRIGHT, Lours B. (1923)..... 31 Exchange St., Rochester, New York
*CasH, SHERMAN ABBOTT (1921).........ccvvunn, 50 Broad St., New York
*CHADBURN, HArOLD E. (1925)............... 285 Madison Ave., New York
*CorNO, WALTER J. (1927) .. .0ovvvininniennnnnnnn. 56 Pine St., New York
*CorNELL, KENNETH A. (1923)..........cc0viune. 30 Church St., New York

....30 Broad St., New York

*CrowrLL, JouN Warp (1921).. (i proas W ok
..... roadway, New Yo

*CuMMINGs, Harry A. (1922)..

*Davis, J. Roy (1922F............... 1625 E. 21st St., Brooklyn, New York

Dick, ALEXANDER BLAIRIE (1927)......... 40 Exchange Place, New York
*DiLoN, JorN R, (1917) ..o it 25 Broad St., New York
*DoHR, JAMES LEwis (1919)...........ovvetnn. 52 Broadway, New York

DuckwortH, HAroLD V. (1925)........civevnenn.n 56 Pine St., New York
*Eppy, EARNEST (1923)............. 6 Pierrepont St., Brooklyn, New York
*E1sENSTEIN, EpwArp H. (1926)................ 522 Fifth Ave., New York
*F1scHER, JosEpH H. (1920).......covvvnnen.n. 328 E. 197th St., New York
*F1sHBACK, OSCAR SEYmour (1922)............ 100 E. 42nd St., New York
*FLACHBART, RupoLpH G. (1921)............... 584 E. 167th St., New York
*ForSTER, WILLIAM J. (1924)................ 285 Madison Ave., New York
*FursE, JAMES (1916)............... .. .70 Morningside Drive, New York
*GLUICK, L. (1923) . ...ceiiiiiiiiiiinannnn,s 115 East 8nd St.,, New York
*GoLp, ARCHIBALD (1921)........ccovvvnnnen.. 1475 Broadway, New York
*GoODKIND, DAavip A. (1922)...........c.evnnn 1 Madison Ave., New York
*GRANGER, MARSHALL A. (1921)...1 Ogden Ave., White Plains, New York
*GREENSPAN, AARON (1916).........cc0uvvinnnn 1440 Broadway, New York
*GRUBE, H. A, (1920)......c0vieeinrnnnnennenns 1440 Broadway, New York
*HANNON, Raymonp J. (1923)......... 305 Proctor Bldg., Troy, New York
*HArrRINGTON, Roy V. (1922)................ 110 West 40th St., New York
*Harrow, BeNyAMIN (1922) ... i, §1 Chamber St., New York
Heaps, TaoMAs (1923).......cvveenennn. 420 Lexington Ave.; New York

*Heve, K. WERNER (1923)..... 1115 Commerce Bldg., Rochester, New York
Horer, Davip J. (1922)

157 Brompton Road, Garden City, Long Island, New York

*HocaN, THOMAS JosePH (1920)........ccvvenn. 40 Rector St., New York
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*HuUENE, ARTHUR H. (1922) ..........covvenen. 51 Chambers St., New York

HuNTER, G. G. GUTHRIE (1923)..... .200 Madison Ave., New York
*HyLanp, RoBert J. (1920)........ e, 126 Liberty St., New York
*Jacoss, BENyaMIN (1917) .Hotel Ansonia, 73rd St. & Broadway, New York

*JAUREGUY, ANTHONY (1924) ....................... 56 Pine St., New York
*KEesTER, Roy B. (1916)........ Columbia University, New York
*K1LpurF, FREDERIC W. (1921).....ccvvvnnvnnn.. 374 Broadway, New York
*KingsToN, S. C. (1924) .. iiviiiini e, 551 Fifth Ave., New York
*KLEIN, ToB1as (1923)........ccunn... 48 Mater St., Brooklyn, New York
*LANDON, WiLLiaM P. (1916)...........coveene. 5 Nassau St., New York
*LEeTE, HARRY OsBoRN (1920)................ 110 William St., New York
*LEIGHT, MILTON (1921).......ccvviiiennnnnnn. 1440 Broadway, New York
*LEvi, Ebwarp (1920)...Lismare Road, Lawrence, Long Island, New York
*LEvy, ABRAHAM (1924).............. 626 E. 8th St., Brooklyn, New York
*LEvy, DANIEL (1921).........0iiiinnn.n., 1901 Times Bldg., New York
*L1iNGLE, HaroLp B, (1920)...317 O, C. S. Bank Bldg., Syracuse, New York
*LUERY, ALFRED (1918)......cc0iviiiiniinnnnnnnn 42 Broadway, New York
*MacBAIN, RoBerT CowaN (1925)................ 25 Broadway, New York

MAckKENzIE, THOMAS A. (1924)........covvn.... 14 Wall St., New York

McCarLuM, DoucALL (1921).....c.vvvevvninnnnnn, 49 Wall St., New York
*McCarTHY, JoserH F. (1923).............cccnenn... 7 Dey St., New York

MCcEweN, Howarp L. (1923)
602 Trust Company Bldg., Watertown, New York

*MARK, DAVID L. (1922).....c0vviiiinnnnnnnnn. 1501 Broadway, New York
*MARTIN, JosepH Lours (1922)............ 420 Lexington Ave., New York
*MAYER, PHILLIP J. (1920).......ccvvnnvvnnnnnn. 20 Vesey St., New York

MEvYER, HERMAN J. (1925)
50 Wilson St., Lynbrook, Long Island, New York

MircHELL, J. SHERMAN (1916)........ccvvnun.... 30 Broad St., New York
*Morr1soN, Francis A, (1920).............c.... 165 Broadway, New York
*MuLLER, HERMAN E. (1923)................ 342 Madison Ave.,, New York
*MUNROE, DAVID (1923)......c0vvniinnniinnnnnnn. 140 Cedar St., New York
*Muzzy, CHARLES A. (1927)....... 55 Hanson Place, Brooklyn, New York
*NEUBAUER, CHARLES M. (1920)........... 3001 Valentine Ave., New York
*NIEDERWIESEN, RicHArD E. (1921).............. 149 Broadway, New York
*NoLr, Howarp V. (1923)........cccvvvnnvvnnn. 180 Broadway, New York
*OLsHEN, J.W. (1919) ..ot 1440 Broadway, New York
*OrT, NELSON L. (1926) ....cvniiiiiniiiiinnnnnn.. 149 Broadway, New York

*PaLMER, Ferr1s 1. (1921)
% The Garlock Packing Co., Palmyra, New York

PARK, LEONARD (1923)........cciiviininnnnnn. 41 Maiden Lane, New York
*PHILIPS, HERBERT O. (1923)......ccvvvivvnnnnn. 72-74 Pine St., New York
*PrrtLuck, CHARLES H. (1916)................. 200 Fifth Ave., New York

*PooLE, ARTHUR BENSELL (1925).... ...1560 Broadway, New York
Rappaport, PERCY (1922)...... S PN 56 Pine St., New York
*REEVE, ARCHIE F. (1921)................... 270 Madison Ave., New York

*Ricuarps, PauL J. (1920)
64 Luzerne Ave., Hollis, Long Island, New York

*¥RoBiNsON. REuBeN R. (1923)............... 292 Madison Ave., New York
‘RusseLr, WiLLiam Francis (1916)............ Spuyten Duyvil, New York

SaMPsoN, GeorGE F. (1924).................. 41 Maiden Lane, New York
*SAXTON, DELBERT F. (1927) . ... ... ...ccviinn... 56 Pine St., New York
*SavpoL, JuLiaNn H. (1923)............ccvuuee.. 15 Park Row, New York
*SCHETBER, MAX S. (1920).........ccoovvinnnnn. .. 522 5th Ave., New York
*SCHLESSINGER, MAx (1917)................... 565 Fifth Ave., New York
*ScHMIEL, E. J. (1924) ........coviiiiiian 55 Liberty St., New York
*Scott, FRANK W, (1918) . ..........covvinnnnt. 120 Broadway, New York

SENGSTACK, Joun F. (1923)............... 270 Madison Ave., New York
*STANTON, CHARLES E. (1923)..........0uu.t. 80 Beekman St,, New York
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*STONE, MitoN M. (1922) ............ccvvvvnan.. 37 W. 39th St., New York
*TownNs, CHARLES H. (1923)..............c..o..s. 50 Broad St., New York
*TroPP, Josepa N. (1922).............. 26 Court St., Brooklyn, New York
*WAGGoNER, WiLLiaM C. (1927)................. 61 Broadway, New York
*WALD, NATHAN (1923)............cciia... 1170 Broadway, New York

WHITTINGDALE, THOMAS Y. (1927)......c0vvunnnn 56 Pine St., New York
*WiLLiaMS, RoBERT W. (1925).......cvvnvvinnnn... 56 Pine St., New York

*WILLINS, THoMAS N. (1918)..... ....30 Broad St., New York
*WoLrE, Frank B. (1917)...... wieee.....285 Madison Ave., New York
¥WUERFEL, GUSTAVE A. (1922) ..........ccvuenn. 220 Broadway, New York

North Carolina

Members
*CHARNLEY, WALTER (1921)........... P. O. Box No. 596, Charlotte, N. C.
*Eck, JoHN E. (1927).. .ovvviiiiiiinnnn, Loftin Bldg., Gastonia, N. C.

*HIGHTOWER, J. D. (1916)
407-8 American Natl. Bank Bldg., Greensboro, N. C.
*HintoN, THOMAS WiLLiam (1926)
301 Citizens National Bank Bldg., Raleigh, N. C.
*HurcHINsoN, OrioN N. (1924)....... 419 Johnston Bldg., Charlotte, N. C.
*McCorrLouGH, DERrRILL HART (1926)..1201 Johnston Bldg., Charlotte, N. C.
*Scort, GEORGE G. (1921).............. P. O. Box No. 596, Charlotte, N. C.
*SMmitH, WALTER 1. (1916).... 208 Jefferson Bldg., Greensboro, N. C.
*STRATFORD, FRANK P. (1921) .. ...cvvvvvninnnnnnnn.. Rutherfordton, N. C.

*WiLsoN, Joun Erwoop (1923)...... 2015 Government St., Asheville, N. C.
Associate -
*ParHAM, KENNON W. (1927)............. P. O. Box 1525, Raleigh, N. C.
North Dakota
Member
*CuLr, JouN A. (1922) ..vvivniininnnnnnn. 44 Edwards Block, Fargo, N. D.
Associate
*JaNzZ, Roy A, (1927)....covviiiiniinnnnnn, 120%%4 Broadway, Fargo, N. D.
Ohio
Members

Apams, WaLTer H. (1926)
713 Federal Reserve Bank Bldg., Cleveland, Ohio

*ARFT, MARTIN J. (1924) ..., 940 Ohio Bldg., Toledo, Ohio
*Bates, ELiyan (1923) .2512 Lee Road, Cleveland Heights, Cleveland, Ohio
*BATTELLE, GorDON S. (1921)....... 121 West Second Street, Dayton, Ohio
*BATTELLE, Louis G. (1920)......... 121 West Second Street, Dayton, Ohio
*BeamaN, R. J. (1916).......... 409 Union Central Bldg., Cincinnati, Ohio
*BreNDEL, A. H. (1916)............. 1104 Traction Bldg., Cincinnati, Ohio

*Brever, E. W. (1916)...416 Chamber of Commerce Bldg., Cleveland, Ohio
*BrUBAKER, FraNk C. (1916)..... 1680 Union Trust Bldg., Cleveland, Ohio

Bunning, R. H. (1920)............. 3334 Prospect Ave., Cleveland, Ohio
*CHERRINGTON, JoHN D. (1916)..Mercantile Library Bldg., Cincinnati, Ohio
*CHILTON, Froyp (1922)...... 1021 Second Natl. Bank Bldg., Akron, Ohio
*Croup, J. D. (1916).............. 1103-5 Traction Bldg., Cincinnati, Ohio
*Covert, CHARLES A. (1916)........... 20 East Broad St., Columbus, Ohio

*Coy, WALTER A. (1916)...723 National City Bank Bldg., Cleveland, Ohio
*F1ELMAN, FrepErick G. (1927)
806 Mercantile Library Bldg., Cincinnati, Ohio

*F1sHER, RAYE MayNarDp (1922).1680 Union Trust Bldg., Cleveland, Ohio
*FuLLEr, Frep W. (1924) .806-7 Mercantile Library Bldg., Cincinnati, Ohio
*GraHAM, BERL GorooN (1924) ;

806-7 Mercantile Library Bldg., Cincinnati, Ohio
*GRAVETT, Ricuarp H. (1924) . .

806-7 Mercantile Library Bldg., Cincinnati, Ohio
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*HAMILTON, FRANCIS ALEXANDER (1918)
2302 Union Central Bldg., Cincinnati, Ohio

HarbpMAN, CHARLES L. (1925)........ 1169-80 Reibold Bldg., Dayton, Ohio
*HoucH, HARRY (1916)............. 1191 Sunset View Drive, Akron, Ohio
*JoNEs, ARTHUR L. (1922)....... 704 Dollar Bank Bldg., Youngstown, Ohio
*KAUFFMAN, J.H, (1916) . ....ccovviininne. Capitol Bldg., Columbus, Ohio
*KEeLLER, CHARLES J. (1927).806 Mercantile Library Bldg., Cincinnati, Ohio
*KELLER, HARRY A. (1916).........ccuvntn 33 No. High St., Columbus, Ohio
*KLEnForH, ALBERT (1924)..807 Mercantile Library Bldg., Cincinnati, Ohio
*KoxkE, Oscar I. (1923)............... 1005 Fidelity Bldg., Cleveland, Ohio
*KonNoraKk, L. T. (1920)........ 801 Second Natl. Bank Bldg., Toledo, Ohio
*LamB, GEorGE R. (1916)...... 605 First Natl. Bank Bldg., Cincinnati, Ohio
*LancooN, W. E. (1916).......... Huntington Bank Bldg., Columbus, Ohio
*LEHMAN, GEORGE J. (1925)............ 1052 Hanna Bldg., Cleveland, Ohio
*LEN"ART, H. H. (1925).............. 3334 Prospect Ave., Cleveland, Ohio
*Lewrs, WiLLis ELwoon (1921)...... 1202 Swetland Bldg., Cleveland, Ohio
*McINTosH, RoBerT J. (1916)............... 410 Victoria P1, Toledo, Ohio

*MarsLE, HoraCE CALvIN (1916)
3165 Chadbourne Ave., Shaker Heights, Ohio

*MEeRrKEL, CArL L. (1922)....... 1867 Beersford Place, East Cleveland, Ohio
*MILLER, Carl W. (1924)...... 1004 Union Mortgage Bldg., Cleveland, Ohio
*MILLER, JAMES ALBERT (1916)............ 629 Grafton Ave., Dayton, Ohio

*MOEHRINGER, E. J. (1927)..806 Mercantile Library Bldg., Cincinnati, Ohio
*Murray, Howarp E. (1921)..1023 Second Natl, Bank Bldg., Akron, Ohio

*Navu, CArL H. (1916).......cv...... 3334 Prospect Ave., Cleveland, Ohio
*PaTTON, JoHN N. (1916)....... 758-9 Leader News Bldg., Cleveland, Ohio
*PETERS, A. L. (1916)......cc0vvvevnnn.. 8 East Broad St., Columbus, Ohio
*Pramirees, H. G. (1916)......... .. 1401 Nicholas Bldg., Toledo, Ohio
*PoTTER, ARTHUR GOwDEY (1916)....... 413 Smythe Bldg., Cleveland, Ohio
*RauscH, C. G. (1925).....c.. ... 310-11 Metropolitan Bldg., Akron, Ohio
*RoDEN, ErRNEST A. (1916) .909-15 Fourth Natl. Bk. Bldg., Cincinnati, Ohio
*RUskK, STEPHEN G. (1916)........... 810 Guardian Bldg., Cleveland, Ohio

*SimLick, W. NeLson (1927) . .
806-7 Mercantile Library Bldg., Cincinnati, Ohio

*SracLg, H. G. (1926)......... 723 Natl. City Bank Bldg., Cleveland, Ohio
*STANLEY, CHARLES R. (1917)..........ccovnnnt.n. Box 506, Hudson, Ohio
*SWEARINGEN, ALBERT L. (1922)....... 3334 Prospect Ave., Cleveland, Ohio
*SWEARINGEN, CHARLES L. (1916)..... 3334 Prospect Ave., Cleveland, Ohio
*SWEARINGEN, HowArD A. (1916)...... 3334 Prospect Ave., Cleveland, Ohio
*TavLor, W. J. (1916)................ 3334 Prospect Ave., Cleveland, Ohio
*THROSSELL, F. W. (1916)............. 1010 Ulmer Bldg., Cleveland, Ohio
*ULLricH, WiLLiam A. (1922)...... 714 Mutual Home Bldg., Dayton, Ohio
*Vien, Warter F. (1922)......... India Tire & Rubber Co., Akron, Ohio
*voNRosSEN, Ursan F. (1922)........... 858 Hanna Bldg., Cleveland, Ohio
*WaLL, Huca E. (1921)............. 1169-80 Reibold Bldg., Dayton, Ohio

‘WEBERG, CHESTER L. (1920)................ 21 Marvin Ave., Akron, Ohio
*WEerss, H. W. (1916)..910-915 Fourth Natl. Bank Bldg., Cincinnati, Ohio
*WrmLiams, C. B. (1916)............. 810 Guardian Bldg., Cleveland, Ohio

*WiLLiG, LaAwreNce H. (1924)
806-7 Mercantile Library Bldg., Cincinnati, Ohio
*WINTERMUTE, LEwis (1917)..... 1519-20 Guardian Bldg., Cleveland, Ohio

*WOoRTHINGTON, HAroLD (1916)....... Union Trust Bldg., Cleveland, Ohio

*ZWEMER, FrRank L. (1923)........ 705-709 Fidelity Bldg., Cleveland, Ohio
Associates

*ALLEN, JamEs F. (1920).4002 Floral Ave., South Norwood, Cincinnati, Ohio

*AusTiN, JosepH S. (1916)............ 808 Swetland Bldg., Cleveland, Ohio

BowmMmaN, Joun A. (1917)
% The John W. Brown Mfg. Co., Columbus, Ohio
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*CorLINs, CLINTON (1927)............... 915-18 E. 4th St., Cincinnati, Ohio
*DavrtoN, H. Lro (1921)...... 800-9 Second Natl. Bank Bldg., Toledo, Ohio
*DepUE, CArRL H. (1924)........ 2504 Union Central Bldg., Cincinnati, Ohio
*HAReENSKI, FeLix (1927)......... 1978 Union Trust Bldg., Cleveland, Ohio

HaArT, PATRICK HENRY (1916) ..Goodyear Tire & Rubber Co., Akron, Ohio
*HENDERSON, ALco D. (1927)........ Antioch College, Yellow Springs, Ohio

*HENsON, JAMES LEwis (1922)
The Champion Coated Paper Co., Hamilton, Ohio

*HusBeLL, CHARLES HAay (1920)............ Yuster Bldg., Columbus, Ohio
*Hurst, RoserT A. (1920)...... 800-9 Second Nat’l Bk. Bldg., Toledo, Ohio
*MooNaN, W. P, (1917)............... 1168 Hanna Bldg., Cleveland, Ohio
*Morris, Kare K. (1920)...........:...1845 East 30th St., Cleveland, Ohio
*Q'BryaN, WiLLiam 1. (1917)....... 1253 Nicholson Ave., Lakewood, Ohio

*ParcH, HucH LEroy (1922) .
713 Federal Reserve Bank Bldg., Cleveland, Ohio

*SMmrrh, HENRY EzMmonD (1927)........... 328 Clinton St., Columbus, Ohio
*Stump, SioNey P. (1925)...... ..1023 Second Natl. Bldg., Akron, Ohio
*TEwWKsBURY, CARrL L. (1917)............ 814 Euclid Ave., Cleveland, Ohio
Oklahoma
Members
*ALLEN, CHARLES H. (1924)........ 313 Braniff Bldg., Oklahoma City, Okla.
*BAKER, VALDINE (1925).......00vvvvnnn.. 720 So. Denver St., Tulsa, Okla.
*CamiLL, Larry E. (1923)......... 621-30 Tulsa Trust Bldg., Tulsa, Okla.

*CorNEeLL, H. NeLson (1922)..316 Tradesmen Bldg., Oklahoma City, Okla.
*DowLinG, Epwarp J. (1923)..... First Natl. Bank Bldg., Pawhuska, Okla.

*L1coN, WiLriam O., Jr. (1923).....cvvvnennnn. Cosden Bldg., Tulsa, Okla.
*Pavr, WALTER E. (1921)........cvvvinnnnn.. 19 West 4th St., Tulsa, Okla.
*REED, JoHN WESLEY (1925)............ 904 Petroleum Bldg., Tulsa, Okla.
*THOoRNTON, FrREDERICK L. (1922)......... 533 Kennedy Bldg., Tulsa, Okla.

Associates
HuMmreareys, HucH GODFREY (1925)............ Skelly Bldg., Tulsa, Okla.
*PRreNTICE, THOMAS WALKER (1922)...... P. O. Box 335, Ponca City, Okla.

Oregon
Members

*ANDRUS, A. LESTER (1916) '
1426 Northwestern Bank Bldg., Portland, Oregon

*BLACK, GEORGE (1916)............ 315-18 Selling Bldg., Portland, Oregon
*CoLLis, E. H. (1916)..........c.v....e. Concord Bldg., Portland, Oregon
*CRAWFORD, JOHN (1916)...........ccvvnunn.. Box 746, Portland, Oregon
*DawsoN, Joun P. (1917)....Northwestern Bank Bldg., Portland, Oregon
*ErLrs, ALLEN C. (1925).............. 710 Wilcox Bldg., Portland, Oregon
*GILLINGHAM, JosEPH GUNDRY (1916)...509 Lewis Bldg., Portland, Oregon
*HANKS, JErRoME W. (1923)........... 718 Corbett Bldg., Portland, Oregon

Hoover SioNey Epwarp (1924)
701 Northwestern Bank Bldg., Portland, Oregon

*JoNEs, ARTHUR F. (1916)............ 620 Corbett Bldg., Portland, Oregon
*LEo, RoBeErRT JAMES (1927) .572 Pittock Block, Portland, Oregon
*McKNIGHT, J. J. (1916) .........cvvneen.. 41 23rd Ave., Eugene, Oregon
*Mosker, H. A, (1916).............. 490 East 9th St., No., Portland, Oregon

Moss, ALBERT (1924).................. 712 Gasco Bldg., Portland, Oregon
*RAE, ALEXANDER C. (1916)........... 620 Corbett Bldg., Portland, Oregon

*RICHARDSON, JoHN YEELING (1916)
230 United States Nat’l Bank Bldg., Portland, Oregon
*R1seLING, RoBerT F. (1926)
1427 Northwestern Bank Bldg., Portland, Oregon
*RoBerTS, SETH L. (1916)........00ttt 706 Porter Bldg., Portland, Oregon
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*RoBerTsON, KENNETH (1916)......... 810 Porter Bldg., Portland, Oregon

*WHrrcoms, WarLter D. (1916)........ 706 Porter Bldg., Portland, Oregon

*WHITFIELD, WiLLiaM (1916)............. Pacific Bldg., Portland, Oregon
Associates

*D’ALBINT, G. Q. (1927)....cvviinninnn. 45 Quince St., Medford, Oregon

*Horr, Epwin N. (1916)............. 302 Custom House, Portland, Oregon

*KerLry, C. L. (1923)..... 108 School of Commerce Bldg., Eugene, Oregon
*RawLINSON, CHARLES ErnEst (1926)
701 Northwestern Bank Bldg Portland, Oregon

Pennsylania
Members
*ALLEN, WiLLiaM K. (1920)............ 1101 Keenan Bldg,, Pittsburgh, Pa,
* ANDERSON, Davip R. (1927)........... 235 N. Third St., Philadelphia, Pa.
*BALLINGALL, JouN B. (1917).......... 431 Drexel Bldg., Philadelphia, Pa.
*BALLINGALL, WM. RoBerT A. (1922)...431 Drexel Bldg., Philadelphia, Pa.
*BARARAT, A. B, (1917)............. 2210 Packard Bldg., Philadelphia, Pa.
*Barnes, E. A. Forn (1920)....... 1815 Union Bank Bldg,, Pittsburgh, Pa.
*BarToN, PETER STANLEY (1920)....1500 Chestnut Street, Philadelphia, Pa.
*BeLr, GRanT L. (1922)............ 604 Traders Bank Bldg., Scranton, Pa,
*BeLr, HaroLp E. (1924) . ......406 Dollar Title & Trust Bldg., Sharon, Pa.
*BENNETT, ROBERT J. (1916)....... 503 Land Title Bldg., Philadelphia, Pa.
*BLaR, WILLIAM J. (1916)..916 Real Estate Trust Bldg., Philadelphia, Pa.
*Brass, ANDREw H. (1924)........... State Theatre Bldg., Pittsburgh, Pa.
*BorpeN, GEorRGE W, (1916)...... ...6 Harvard Road, West Brookline, Pa.
*Boyp, HENrRY T. (1916)............ 2018 Packard Bldg., Philadelphia, Pa.

*BripEwELL, CHARLES FIELDING (1916) .

112 South 4th Street, Philadelphia, Pa.
*BrINGHURST, WILLIAM (1927)....Franklin Trust Bldg., Philadelphia, Pa.
*BRoCKWAY, ARTHUR LAWRENCE (1926)..1206 Peoples Bldg., Pittsburgh, Pa.

*BURNS, JAMES J. (1916).............. 456 Bourse Bldg., Philadelphia, Pa.
*BusH, I. RusserL (1916)..916 Real Estate Trust Bldg., Philadelphia, Pa.
*ByerLy, F. P. (1921).............. 2018 Packard Bldg., Philadelphia, Pa.

*CAMERON, ARTHUR T. (1916)
1203 Real Estate Trust Bldg., Philadelphia, Pa.

*CarsoN, Cuarces C. (1916)...... 405 Fruit Trade Bldg., Philadelphia, Pa.
*CARSON, JoHN M. (1926)............. 1301 Morris Bldg., Philadelphia, Pa.
*CLADER, WILL-A. (1916)............ 2218 Packard Bldg., Philadelphia, Pa.

CLARKE, ALLAN (1921).............. 1412 Keystone Bldg., Pittsburgh, Pa.
*CoHEN, HArRrY (1927).......... 1107 City Centre Bldg., Philadelphia, Pa.
*CoLg, HENrY C, (1925)........... 321 Land Title Bldg., Philadelphia, Pa.
*CoLLiNs, LEwis PauL (1916)........... 2144 Oliver Bldg., Pittsburgh, Pa.
*CorLiss, WM. ML (1916)............. Municipal Pier, Philadelphia, Pa.

*CRAEMER, WILLIAM (1916).Sun Shipbuilding & Dry Dock Co., Chester, Pa.
*CrowTHER, ERNEsT (1916).1311 First National Bank Bldg., Pittsburgh, Pa.
*DaLg, Ernest H. (1916)....... 607 Bankers Trust Bldg., Philadelphia, Pa.
*DAwsoN, JouNn WorpswortH (1924)..... P. O. Box No. 68, Strafford, Pa.

DEARDEN, STANLEY (1923)....2006 Franklin Trust Bldg., Philadelphia, Pa.

*DeNnN1s, FrRep ConnoN (1922)......... 1301 Morris Bldg., Philadelphia, Pa.
*DRrABENSTADT, GEORGE R. (1924)...... 1301 Morris Bldg., Philadelphia, Pa.

Driver, A. S. (1926)............. 1800 W. Lehigh Ave., Philadelphia, Pa.
*DuBors, LEon A. (1925)........ 1000 City Centre Bldg., Philadelphia, Pa.
*ERrk, J. HENRY (1918)......c.oina.... 308-9 Oliver Bldg., Pittsburgh, Pa.
*FARBER, A. J. (1922)........... 1103 Farmers Bank Bldg., Pittsburgh, Pa.
*FI1scHER, A. KarL (1917)............ 1301 Morris Bldg., Philadelphia, Pa.
*FLINT, WiLLiamM (1916)........... 429 Land Title Bldg., Philadelphia, Pa.
*Frysurc, CLAupe H. (1921).............. Finance Bldg., Philadelphia, Pa.
*GERDAU, HERMAN (1916)................. 1619 Arch St., Philadelphia, Pa.
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*GEVER, SAMUEL (1927)............ Bankers Trust Bldg., Philadelphia, Pa.
*GOLDENBERG, BENJAMIN (1916)..... 816-8 Widener Bldg., Philadelphia, Pa.
*GRIFFITH, HorACE P. (1916)...... Franklin Trust Bldg., Philadelphia, Pa.
*HARE, Frank E. (1920).............. 1133 Rockland St., Philadelphia, Pa.
*HELLER, Max (1924)................. 508 Bulletin Bldg., Philadelphia, Pa.
*HEeRR, Joun P. (1916) . .......ccevve..... 1701 Arch St., Philadelphia, Pa.
*HiLER, AucusT (1916)........... 3015 Brownsville Road, Pittsburgh, Pa.
*HoLtzMAN, RoBERT M. (1916).......... 608 Perry Bldg., Philadelphia, Pa.
*Hoop, JouN, Jr. (1916)............ 1301 Morris Building, Philadelphia, Pa.
*Jouns, W. C, (1924)................. Land Title Bldg., Philadelphia, Pa.

*JoHNsTON, D. VINCENT (1916) -
1650 Real Estate Trust Bldg., Philadelphia, Pa.
*KEENAN, THos. J. (1921).......ccennent. 307 Oliver Bldg., Pittsburgh, Pa.
*KeLso, P. H. (1920) .......cvvvvvnnnnnn. 311 Oliver Bldg., Pittsburgh, Pa.
*K1MBALL, GARDNER W. (1916)
1203 Real Estate Trust Bldg., Philadelphia, Pa.
*KLAUDER, LAWRENCE J. (1923)............ 1505 Race St., Philadelphia, Pa.
*KLEIN, WiLLIAM G. (1916) .417 Real Estate Trust Bldg., Philadelphia, Pa.
*LATIMER, JAMES D. (1916)
5420 Westford Road, Olney Park, Philadelphia, Pa.
*LawToN, WiLLARD HuBBArD (1916)..... 230 Windemere Ave., Wayne, Pa.
*LEFFERTS, WILLIAM REUBEN (1922).1600 Packard Bldg., Philadelphia, Pa.

*LEISTER, HERBERT A. (1923)............ 5738 Oxford St., Philadelphia, Pa.
*LEvick, WiLLIAM A. (1927)...... 1107 City Center Bldg., Philadelphia, Pa.
*L1eB, G, CARLE (1924)...........cccuvunn. Packard Bldg., Philadelphia, Pa.
*LinviLL, WALKER E. (1916)....... 1205 Land Title Bldg., Philadelphia, Pa.
*LLoyDp, JouN STANLEY (1924)...612 Miners Bank Bldg., Wilkes-Barre, Pa.
*LupwiG, JoserH (1916)................ 5863 Osage Ave., Philadelphia, Pa.
*Ly~N, Joun R. (1916)........... 1009 Land Title Bldg., Philadelphia, Pa.
*LyYyNNE, W. SAReL (1916)............ 600-2 N. Second St., Harrisburg, Pa.
*MACALPINE, JouN C. (1917)........... 1411 Walnut St., Philadelphia, Pa.
*MacLEaN, James O. (1920)....810 Benedum Trees Bldg., Pittsburgh, Pa.
*McCarrrey, HENRY S. (1926)........ 1301 Morris Bldg., Philadelphia, Pa.
*McCLurg, RoBerT F. (1923)...... 401 Standard Life Bldg., Pittsburgh, Pa.
*McCLURKEN, Howarp W. (1925)...1014 Packard Bldg., Philadelphia, Pa.
*McGONIGLE, JAMES JosepH (1927)...... 401 Century Bldg., Pittsburgh, Pa.
*MaiN, WiLLiam R. (1916).......... 1900 Packard Bldg., Philadelphia, Pa.
*MarsH, WiLLiam F. (1927)....... 1415 Union Bank Bldg., Pittsburgh, Pa.
*MatHIESON, J. K. (1921)............... 623 Elkins Ave., Elkins Park, Pa.
*MiLLER, RoBerT P. S. (1922)...... 1205 Land Title Bldg., Philadelphia, Pa.
*MorGAN, WALTER L. (1926)............. Packard Bldg., Philadelphia, Pa.

*Moxey, Epwarp P., Jr. (1916) .
1203 Real Estate Trust Bldg., Philadelphia, Pa.
*NEevius, RoGer K. (1916)...916 Real Estate Trust Bldg., Philadelphia, Pa.

*PArrY, Joun C., Jr. (1920)....... 1205 Land Title Bldg., Philadelphia, Pa.
*PENNYCook, T. P. (1923)............ 202 South 46th St., Philadelphia, Pa.
*PerrINs, A. M. (1916) ............c.c.... 307 Oliver Bldg., Pittsburgh, Pa.
*PETGEN, JosepH F. (1925).............. Union Bank Bldg., Pittsburgh, Pa.
*Powers, LoriN C. (1916).............. 1700 Walnut St., Philadelphia, Pa.
*PucH, Josep M. (1916)............. 1301 Morris Bldg., Philadelphia, Pa.
RAVENScroFT, HUBERT FRANK (1926) .2018 Packard Bldg., Philadelphia, Pa.
*ReNo, Epwin S. (1924)......... 1206 Peoples Bank Bldg., Pittsburgh, Pa.
*ReveLL, ELLwoop B. (1916) .305 Real Estate Trust Bldg., Philadelphia, Pa.
*¥Ricuter, O. G. (1921).............. Farmers Bank Bldg., Pittsburgh, Pa.
*RICKER, JoHN Lours (1925)..1007 Franklin Trust Bldg., Philadelphia, Pa.
*RockEY, CHARLES S, (1921)............... Drexel Bldg., Philadelphia, Pa.
*RoGERs, T. W. (1925)...... ..405 Vandam Bldg., Philadelphia, Pa.
*Root, Morr1s J. (1921)............. 610 Lafayette Bldg., Philadelphia, Pa.

*Ross, ApamM A, (1916)........... 1301 Morris Building., Philadelphia, Pa.
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*Ross, T. Epwarp (1916).......... 1301 Morris Building, Philadelphia, Pa.
*RUSH Wiwwrrep D. (1925)............. 401 Century Bldg., Pittsburgh, Pa.
*SCHAFER EsLer D. (1916)........ 709 Land Title Bldg., Philadelphia, Pa.
*SHEPPARD Cuaries C. (1916)....... 307-8-9 Oliver Bldg., Pittsburgh, Pa.
*SHERRATT WriLiam (1921)....... 625 Land Title Bldg., Philadelphia, Pa.
*SIGA¥00S, "MicrAgL H. (1916)........ 1015 Chestnut St., Philadelphia, Pa.
*S15TERSON, Doucras G. (1921)..2206 First Natl. Bk. Bldg Pittsburgh, Pa.
*SMALL, FRANCls (1916) ....cvvnnne 2210 Packard Bldg., Ph1ladelph1a Pa.
*SyrirH, CHARLES CHRISTIAN (1923)..1301 Morris Bldg., Philadelphia, Pa.
SMITH S. Epwarp (1920).............. 1025 Park Bldg Pittsburgh, Pa.
*SNYDER IRWIN C. (1921)...... 1503 Farmers Bank Bldg Pittsburgh, Pa.
*SPEAKMAN F.M (1916).............. 503 The Bourse, Philadelphia, Pa.

*STINGER, JOHN D. (1916) ..1650 Real Estate Trust Bldg., Philadelphia, Pa.
*STOCKWELL Herserr G. ( 1916) ...1205 Land Title Bldg., Philadelphia, Pa.
*STRICKLER, Howaro K. (@114 N Narberth, Pa.
*SuUTTON, WILLIAM STANBOROUGH (1916)
1910 Union Bank Bldg., Pittsburgh, Pa.
*SwARrTz, Frep F. (1924) .............. 548 Bourse Bldg., Philadelphia, Pa.
TruE, Josepar M. (1920)............... 641 Liberty Ave., Pittsburgh, Pa.
*Van Dorn, Joseru H. (1920)..... 504 Land Title Bldg., Philadelphia, Pa.
*VAN Hekrg, WiLLiam H. (1916)....1301 Morris Bldg., Philadelphia, Pa.
*VANKIRK, WiLLiaM H. (1925)..815 Muhlenberg Bldg., Philadelphia, Pa.

*WarLiN, O. V. (1923)..........0euen. Lafayette Bldg., Philadelphia, Pa.
*WALTERS, GEORGE (1925)............. 1500 Chestnut St., Philadelphia, Pa.
*WATKINS, HARRY W. (1920)....810 Benedum Trees Bldg., Pittsburgh, Pa.
*WaATT, ALEXANDER H. (1910).......... 1435 Olney Ave., Philadelphia, Pa.
*WartT, Joun (1920)............... Benedum Trees Bldg., Pittsburgh, Pa.

*WEIss, JaMes WiLLiam (1925)
916 Real Estate Trust Bldg., Philadelphia, Pa.

*WEISSINGER, CHARLES (1916)........ 1526 Race Street, Philadelphia, Pa.
*WHEELER, F. RarLeu (1922)........ 1201 Widener Bldg Philadelphia, Pa.
*WILKINSON, GEORGE (1916)............. 722 Perry Bldg., Philadelphia, Pa.
*WiLLiams, Harry A. (1920)........ 1101-2 Keenan Bldg Pittsburgh, Pa.
*WiLson, J. E. (1921)........ 1311 First Natl. Bank Bldg., Pittsburgh, Pa.

© *WiLsoN, WiLLIAM JEFFERs (1916)..... Land Title Bldg., Philadelphia, Pa.
*WoLF, MArTIN G. (1923)...% Oakbrook Hosiery Mills, Inc., Reading, Pa.

*WoLFE, Joun N. (1916).........cccvuvvnnn.. Keenan Bldg., Pittsburgh, Pa.
*Woop, WiLLIAM ApprsoN (1921).905 Standard Life Bldg., Pittsburgh, Pa.
*WriGHT, H. WINFIELD (1916)....... 420-2 Drexel Bldg., Philadelphia, Pa.
Associates
*CaLL, GEORGE SHIRAS (1922)........ 609 Telegraph Bldg., Harrisburg, Pa.
*EBy, AARON JAMEs (1924)..... 500 Beckley College Bldg., Harrisburg, Pa.
*FLockEN, IRA G. (1917)........covvenn, 707 Fulton Bldg., Pittsburgh, Pa.
*GINDER, WILLARD R. (1922).............. 1600 Arch St., Philadelphia, Pa.
*HArris, FRANK W., Jr. (1924)......... 420 Perry Bldg., Philadelphia, Pa.
*Jones, EMLYN E. (1922)........... 625 Land Title Bldg., Philadelphia, Pa.
*MCSHEA, RoGER A. (1924)................ 1504 State St., Harrisburg, Pa.

*Procasco, CHARLES EDwARrp (1922)
Mechanics Trust Bldg., Harrisburg, Pa.
*R1ssINGER, RoBerT H. ( 1927) 1509 Franklin Trust Bldg., Phxladelphla Pa.

Scuurr, HENry P (917) ...l c¢/o The Autocar Co Ardmore, Pa.
*SIEGER, M. S. (1924) ......... 2206 First Natl. Bank Bldg., Plttsburgh Pa.
*StEEL, CHARLES H. (1920)............ 719 Schaff Bldg., Philadelphia, Pa.
*STINE, RaLPrH Epwarp (1927)............ Breneman Bldg., Lancaster, Pa.

*STUrM, JouN Ebpwarp (1923)
219 Hornaday Road, Mt. Oliver P. O,, Pittsburgh, Pa.

*WALTON, JAMEs, (1921).............. 524 Bakewell Bldg., Pittsburgh, Pa.
*WINEGRAD, IrvIN A. (1920).......... 310 Bulletin Bldg., Philadelphia, Pa.
*Woop, RoBert A. (1924) .......cvvvvnne. 108 No. Brady St., DuBois, Pa.
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Rhode Island

Members
*AusTiN, Joer. D. (1925)......ccvvinvnnnnn 210 Main St., Pawtucket, R. 1.
*CLARK, EARL S. (1920)............. 15 Westminster St., Providence, R. 1.
CrEeGG, GeEorGE B. (1920)..... 830 Industrial Trust Bldg., Providence, R. I.
*FIsHER, LEwis G. (1916)........... Gas Company Bldg., Providence, R. 1.
*Hacerry, WILFReD L. (1925)......... 321 Kingsley Bldg., Providence, R. I.
¥LAWTON, GEORGE R. (1916) . ... ivvviiieiennenrennnssannnns Tiverton, R. 1.
*PHILBRICK, ARTHUR LLoyp (1917)........ 155 Canal St., Providence, R. 1.
*Scort, WiLiam H. (1916) .....oovvvennnn. 61 Laura St., Providence, R. I.
*SEGUR, WiLLiaM H. (1922)......... Gas Company Bldg., Providence, R. 1.
*SHERMAN, WiLLiaM B. (1916)........ 69 Mathewson St., Providence, R. 1.
*UnioN, CHESTER R. (1917).......... 15 Westminster St., Providence, R. 1.
Warp, ALFrep P. (1919)........... Gas Company Bldg., Providence, R. 1.
Associates

*BeNNETT, CLINTON W. (1920)....153 Rochambeau Ave., Providence,R. 1.
*CLEGG, GEORrGE B. Jr. (1921)
830 Industrial Trust Co. Bldg., Providence, R. 1.

*GEREBOFF, SAMUEL (1927)...... 938 Hospital Trust Bldg., Providence, R. 1.
*GoopMAN, ErRNesT L. (1920)....307 Gas Company Bldg., Providence, R. 1.
*Scorr, C. Watson (1921)...... 307 Gas Company Bldg., Providence, R. I.
*WaLL, Joun J. (1921)......... 638 Hospital Trust Bldg., Providence, R. 1.
South Carolina
Members
*CLARKSON, A. C. (1923)....ccccvvvvennnnn. 1207 Taylor St., Columbia, S. C.
*SCHLEETER, OscaR WiLLiaM (1924)........ 37 Broad St., Charleston, S. C.
Associates .

*R10N, WiLLiaM CarHOUN (1922)...... 706 Palmetto Bldg., Columbia, S. C.
¥*WILKINSON, Lroyp L. (1925).......... P. O. Box 163, Ridge Spring, S. C.
Tennessee

Members

*ANDREWS, T. A. (1916)..835-8 Bank of Commerce Bldg., Memphis, Tenn.
*BrLaND, LoreENzo LEwis (1923).719 First Natl. Bank Bldg., Memphis, Tenn.

*BrigHT, RoBerT L. (1916)........... 314-5 Empire Bldg., Knoxville, Tenn.
*CARTER, MARVIN OrioN (1916)......... 890 Shrine Bldg., Memphis, Tenn.
*CLARK, GEORGE M. (1916)........... 317 James Bldg., Chattanooga, Tenn.
*CopB, OLIVER PERrY (1916).......... 205 Hotel Peabody, Memphis, Tenn.

*Cress, TAavLor E. (1916) .1238-9 Bank of Commerce Bldg., Memphis, Tenn.
*ELL1IoTT, EDWARD S. (1916)
Bank of Commerce & Trust Bldg., Memphis, Tenn.
*HAMPTON, JoHN S. (1916).1300 Bank of Commerce Bldg., Memphis, Tenn.
*HArsH, HArrY LEE (1916) .836-8 Bank of Commerce Bldg., Memphis, Tenn.
*Tvy, Frep E. (1916)...Bank of Commerce & Trust Bldg., Memphis, Tenn.
*Jay, Harry M. (1916)..1312-4 Bank of Commerce Bldg., Memphis, Tenn.
*JoNEs, HoMER K. (1916) .............vee 616 Falls Bldg., Memphis, Tenn.
*JoNEs, RoBert HALE (1916).............. 616 Falls Bldg., Memphis, Tenn.
*McINTYRE, THOMAS MILLER (1925) .
308-9 Cotton States Bldg., Nashville, Tenn.
*MasoN, HeEnxry E. U. F. (1916)...... 1245 Madison Ave., Memphis, Tenn.
*Merz, J. G. (1916)........ 1010-1014 Fidelity Bank Bldg., Memphis, Tenn.
*SMIiTH, WILLIAM ALEXANDER (1916)..1460 Madison Ave., Memphis, Tenn.
*TiMMmoNs, Burorn A. (1925)..... 200 Commercial Bldg., Knoxville, Tenn.
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Associates .
*BoLIN, ApoLPHUS B. (1923)
% Memphis Commercial Appeal, Inc., Memphis, Tenn.
*PEAVEY, JAMES OAKRLEY (1925)....... 371-72 Shrine Bldg., Memphis, Tenn.
*ScHERICH, E. R, (1920)............c0vun. P. O. Box 778, Memphis, Tenn.
*Suort, Davip EvererTE, JR. (1927)
308 Cotton States Bldg., Nashville, Tenn.

Texas
Members
*ALLRED, JoHN B. (1926)...341 Harvey-Snider Bldg., Wichita Falls, Texas
*ArcHINARD, E. J. (1916)......... Burk Burnett Bldg., Fort Worth, Texas

*ArMISTEAD, GEORGE (1922)
1011-12 State National Bank Bldg., Houston, Texas
ARTHUR, JoHN F. S. (1923)........... 1302 Santa Fe Bldg., Dallas, Texas
*BuroN, Victor Epwarp (1916) .
608 Texarkarta Natl. Bank Bldg., Texarkana, Texas

*CARNEIRO, MANOEL S. (1925)......... P. O. Box 537, San Antonio, Texas
*GILLINGHAM, VIcTor G. (1920)....... 510 Esperson Bldg., Houston, Texas
*GRIDER, CHARLES M. (1916)...... 215 Two Republics Bldg., El Paso, Texas
*HurcuinsoN, J. E. (1916).......... 1306-8 Santa Fe Bldg., Dallas, Texas
*HurcHINSON, J. E. Jr. (1916)....... 1306-8 Santa Fe Bldg., Dallas, Texas
*MacMmasoN, AMBROSE G. (1921)..1413 Republic Bank Bldg., Dallas, Texas
*McELroy, JoserH (1922).............. 712 Santa Fe Bldg., Dallas, Texas
*McNemLL, THOoMAs CampBELL (1923)..1302 Santa Fe Bldg., Dallas, Texas
*Moss, ALeert G. (1916)............. 1302-3 Santa Fe Bldg., Dallas, Texas
*NANCE, J.H. (1921) . ..o e 4112 Cole Ave., Dallas, Texas

*NEeLsoN, H. T. (1927)..1318 American Exchange Bk. Bldg., Dallas, Texas
*NELson, J. R. (1916) .1318-19 American Exchange Bk. Bldg., Dallas, Texas
*PETER, WiLLIAM PrEsTon (1916)..... 1302-3 Santa Fe Bldg., Dallas, Texas

*PoGsoN, PERCY W. (1927)......ccvviievnnnnn. Mills Bldg., El Paso, Texas
*RoBERTSON, H. V. (1916)....830-835 The Amarillo Bldg., Amarillo, Texas

RorrisoN, JaMes W. (1927)........ 1112-13 Magnolia Bldg., Dallas, Texas
*RUGGABER, MArTIN C. (1920)....... 1112-3 Magnolia Bldg., Dallas, Texas
*ScHOOLAR, CHARLES H. (1924)...... 510-12 Santa Fe Bldg., Dallas, Texas
*SEAY, ApRIAN V., (1923).............. 216 Scanlan Bldg., Houston, Texas
*Swmrry,L. B. (1916)................ 1306-8 Santa Fe Bldg., Dallas, Texas

*SNYDER, C. S. (1916)..904 American Exchange Bank Bldg., Dallas, Texas
*Tapp, THoOMAS JEsse (1922).718 First Natl. Bank Bldg., Houston, Texas
*THURrsTON, T. A. (1916).215-9 Two Republics Life Bldg., El Paso, Texas
*UPLEGER, ARTHUR C. (1923)..509-11 First State Bank Bldg., Waco, Texas
*WrrrmaN, C. WiLLiam Jr. (1926)

1403 Niels Esperson Bldg., Houston, Texas

Associates
*BIxLER, J. GLEN (1924)...........c....e. 1022 Mills Bldg., El Paso, Texas
*BoNNER, D. R. (1926) ................ 1306 Santa Fe Bldg., Dallas, Texas
CrHENAULT, L. R, (1926)..510 State Natl. Bank Bldg., Brownsville, Texas
*GoonsoN, H. W. (1922) ............... 1114 Magnolia Bldg., Dallas, Texas
GorvoNn, H. E. (1916) ......covvveinn.nn. 524 Wilson Bldg., Dallas, Texas
*Harris, J.C. (1921)...ccvvvevennn.. 1306-8 Santa Fe Bldg., Dallas, Texas
*MavHEW, H. GraDY (1925)..... 501-2 Petroleum Bldg., Fort Worth, Texas
*PRINCE, W. D. (1923)................. 1306 Santa Fe Bldg., Dallas, Texas
*Roquemorg, O. G. (1923)................ P. O. Box 195, Amarillo, Texas

Utah

Members
*ABpey, Roy G. (1923)........... 822 MclIntyre Bldg., Salt Lake City, Utah
*ALLEN, CARL P. (1927)................ Walker Bldg., Salt Lake City, Utah
*BaxTeR, LYNN E. (1925).......... 922 Kearns Bldg., Salt Lake City, Utah
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*BeesLEY, WILFOoRD A. (1922)....317 McIntyre Bldg., Salt Lake City, Utah
*Gobparp, J. PErcy (1923)....... 821 MclIntyre Bldg., Salt Lake City, Utah
HorLLaNDp, ARTHUR G. (1927)
1102 Continental Bank Bldg., Salt Lake City, Utah
*KeLLy, LincoLN G. (1919)
608-12 Walker Bank Bldg., Salt Lake City, Utah

*PETERSON, PARLEY E. (1923)............ 287 No. 5th East St., Logan, Utah
*Reeves, BErtraM F. (1922)...... 317 Mclntyre Bldg., Salt Lake City, Utah
*Woop, Ray G. (1927)........... 317 McIntyre Bldg., Salt Lake City, Utah
Associates
*PATRICK, GEORGE T. (1927)......... Walker Building, Salt Lake City, Utah
*Savacg, G. A. (1924)........... 28-38 E. Broadway, Salt Lake City, Utah
*WELLs, SEYMouUr (1926).......... 922 Kearns Bldg., Salt Lake City, Utah
*WoRsLEY, Ross G. (1923)............ 431 Clift Bldg., Salt Lake City, Utah
Virginia
Members
*Boupar, TaHoMAs (1916)............... 603 S. Davis Ave., Richmond, Va.
*Burr, VIRGINIUS (1923).......0c0vvnnn.n. 201 E. Plume St., Norfolk, Va.

*DurHAM, GEORGE T. (1922)....State Planters Bank Bldg., Richmond, Va.
*Evans, WiLLiam McK. (1916)..... Times Dispatch Bldg., Richmond, Va.
*HENDERsON, A. T. (1916) .511-14 Peoples Natl, Bank Bldg., Lynchburg, Va.

*Hir, FrREpERICK B. (1916) ..........cvinntn. 343 Law Bldg., Norfolk, Va.
*Hivton, W. P. (1916)............. 718 National Bank Bldg., Norfolk, Va.
*LEIrrcH, E. AusTIN (1916).............. 211 Mutual Bldg., Richmond, Va.
*McKINNeY, B. A, (1916).......ccvvunnn.. 1024 Royster Bldg., Norfolk, Va.
*MAHON, GEORGE (1916).........ccvvvnnnn. 50 Ninth St., Lynchburg, Va.
*ParrisH, J. A. D. (1916)............ Bank Commerce Bldg., Norfolk, Va.
*PULLEN, A. M. (1916)....1005 State Planters Bank Bldg., Richmond, Va.
*RawrinGs, A. Lee (1916)................. 445-55 Law Bldg., Norfolk, Va.
*TavyLor, W. S. (1917)........ 717 Bank of Commerce Bldg., Norfolk, Va.
*ToLLETH, W. R. (1916) .1000 Natl. Bank of Commerce Bldg., Norfolk, Va.
*WALKER, RoBerT J. (1916)............. ..., Dickson Bldg., Norfolk, Va.
*WREN, J. H. (1916)............. 812-6 Bankers Trust Bldg., Norfolk, Va.
Associates
*BURkKET, ALVIN W. (1927)..725 American Natl. Bank Bldg., Richmond, Va.
*Erkins, W. L. (1916).......... State & City Bank Bldg., Richmond, Va.
Washington
Members

*BeENsoN, JouN H. (1922).............. 962-7 Stuart Bldg., Seattle, Wash.
*CannoN, T. C. (1916)............... 420 Symons Block, Spokane, Wash.
*CarroLL, H. W. (1916)............. 105 County-City Bldg., Seattle, Wash.
*CowAN, CHARLES SINCLAIR (1921)....309-310 White Bldg., Seattle, Wash.
*CuUrrig, J.D. (1916).......covvvvennnenn. 962 Stuart Bldg., Seattle, Wash,
*Davis, PEarce C. (1916)........... 1711 L. C. Smith Bldg., Seattle, Wash.
*GILEs, LAWRENCE (1927)......... 607 Dexter Horton Bldg., Seattle, Washi.
*HANSEN, A. S. (1916) .........cccuetne. 714-6 Leary Bldg., Seattle, Wash,

Hiir, Davip (1922)............c.o..... 962-7 Stuart Bldg., Seattle, Wash.
*JounsToN, CHARLES A. (1918)...766 Dexter Horton Bldg., Seattle, Wash.
*KEeNDALL, RicHARD A. (1923)............... 1012 1st Ave., Seattle, Wash.

LeEMAsTER, Erurs (1917).............. 420 Symons Bldg., Spokane, Wash.
*LEMASTER, EUusTACE (1920)........... 420 Symons Bldg., Spokane, Wash.
*McApaM, WiLiam (1916).............. 664 Empire Bldg., Seattle, Wash.
*McCoNAHEY, JAMES M. (1922)......... 527-8 Henry Bldg., Seattle, Wash.
*McInrosH, Hersert W. (1923)......... 962-7 Stuart Bldg., Seattle, Wash.
*McINTosH, JoHN G. (1916).......... 309-310 White Bldg., Seattle, Wash.
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*MINF.R, EJ (916).......cvvvnenn... 658-9 Central Bldg., Seattle, Wash.
*Moore, HENRY F. (1916)............ American Bank Bldg., Seattle, Wash.
"‘RACINE SaMUEL Freperick (1916)....912-927 Leary Bldg., Seattle, Wash.
"‘RICKER, Rurus (1916)......c0vuu. 6501 First Ave, N. W. Seattle, Wash.
*ROBERTSON, JAMEs P. (1916)............ 1121 White Bldg Seattle, Wash.
*SEXTON, NEeiL (1925) .. oieviiiiiieannn, 962 Stuart Bldg., Seattle, Wash.
*SHORROCK EG (1916).....cccvvvennn. 625 Central Bldg, Seattle, Wash.
*SMITH, Herpert ELLES (1916).......... 1121 White Bldg., Seattle, Wash.
*WHrrF., RopNey D. (1916)............... 962 Stuart Bldg., Seattle, Wash.
Associates

*Burr, Freperick WiLLiam (1922)..1711 L. C. Smith Bldg., Seattle, Wash.
*BUSCH GEORGE J. (1920)..1307 Puget Sound Bank Bldg., Tacoma, Wash.

*ELDER, 'AnprReEW G. (1926)...... 1288 Dexter Horton Bldg., Seattle, Wash.
*MORROW, Henry A. (1920)............. 2117 Second Ave., Seattle, Wash.
*Mounsey, R. C. (1920).................. 918 Green Bldg, Seattle, Wash.
*SPARLING, JouHN W. ( 1919) ...625 Central Bldg., Seattle, Wash.
*TReMPER, EpwarD P. Jr, (1924).. .412 Central Bldg., Seattle, Wash.
*Wess, E. H. (1922)....... 1307 Puget Sound Bank Bldg., Tacoma, Wash.
*WicksTroM, WILBUR J. (1920)........... 310 White Bldg Seattle, Wash.

West Virginia
Members B
*BLUSTEIN, SAMUEL A. (1923)
910 Kanawha Natl. Bank Bldg., Charleston, W. Va.

*JAYNE, Davip A. (1920)......... 433 Masonic Temple, Charleston, W. Va.
*STEELE, S. CHAS. (1917)............ Professional Bldg., Fairmont, W. Va.
Associates

*HoweLL, Harry R. (1924)
305 Kanawha Nat'l Bank Bldg., Charleston, W. Va.
*TANNER, Louts Francis (1921)
414 Monongahela Bldg., Morgantown, W. Va.

Wisconsin
Members
*Barry, SHEPARD E, (1916)....210 East Wisconsin Ave., Milwaukee, Wis.
*CHARLES, WiLLIAM (1922) ..First Wis. Natl. Bank Bldg., Milwaukee, Wis.
*CHERRY, GLADSTONE (1916)......... 425 East Water St., Milwaukee, Wis.
CHEYNE, GeorcE H. (1923)

818 First Wisc. Natl. Bank Bldg., Milwaukee, Wis.

*ELL1s, Taomas (1924). % Carnation Milk Products Co., Oconomowoc Wis.

*GRAHAM, GEORGE THOMAS (1925)............ 169 Main St., Oshkosh Wis.
*KNOEPPEL FreperICK J. (1916)............. 549 36th St., Milwaukee, Wis.
*PENNER, CarL (1916)..... ..1302 Trust Co. Bldg., Milwaukee, Wis.
*SaMpsoN, H. D. (1916).......ccvnvennn... 217 23rd St., Milwaukee, Wis.
*SCHROEDER Epwarp H (1916) 38th & Wallace Ave., No. Milwaukee, Wis.

*SMITH, CLIFFoRD . (1916) . ..cevennn.. 311 Minihan Bldg Green Bay, Wis.
*STEELE J. GorooN (1921)............. 425 E. Water St., Mllwaukee, Wis.

*WELL, SaMuUEL S. (1916) .912-4 Railway Exchange Bldg Milwaukee, Wis.
*WEST Harorp (1920). .1517 First Wis. Natl. Bank Bldg., Mxlwaukee Wis.

Associates
*BiscHorF, ELMErR OtTO (1926)
818 First Wis, Natl. Bank Bldg., Milwaukee, Wis.

*BrowN, STEWART C. (1926).......c........ 623 Reed St., Milwaukee, Wis.
*SAWYERHIOHN TarBort (1924)........ 5930 Grand Ave., Wauwatosa, Wis.
*Twose, Hersert H. (1922)....... 5100 Plankinton Bldg., Milwaukee, Wis.

94



Geographical List of Members and Associates

Wyoming
Member
*UTLEY, FrREDERIC D. (1925).....000vnnnn.. H. F. Bar Ranch, Buffalo, Wyo.

Associate.
*LEwis, ARcHER DEWITT (1925)
301 Consolidated Royalty Bldg., Casper, Wyo.

Argentina
Member
*CoNOVER, Louis W. (1920)...... Reconquista 46, Buenos Aires, Argentina
Australia
Member
CoLEMAN, HENRY E. (1918).............56 Hunter St., Sydney, Australia
Associate. ’
LorMER, GEORGE (1917)............ 128 William St., Melbourne, Australia
Canada
Members '
*BropiE, A. B. (1916)................ 145 St, James St., Montreal, Canada
*Himan, H. P. L. (1916)............... 229 Yonge St., Toronto, Canada

*McCrLeLLAND, DoNaLp McKeNzie (1916)
Royal Bank Bldg., Toronto, Canada
*McDoNALD, JoHN ALEXANDER (1917).Box 549, Arnprior, Ontario, Canada
MuLLicaN, E. G. (1924).214 Insurance Exchange Bldg., Montreal, Canada

*SUTER, FRED A. (1916) ...ttt Box 359, Ingersoll, Ontario, Canada
Associate B
CampBELL, GorpoN D. (1917)............. 59 Yonge St., Toronto, Canada
China
Members
Fiscaer, EMIL S. (1916)......ccvviiin i .Tien-Tsin, China
*PETERS, RaLpar W. (1927)............... 6 Kinkiang Rd., Shanghai, China
Cuba
Members
CULLEN, WILLIAM G. (1926).....c00vvevinennnen. Aguiar 71, Havana, Cuba
*FIeLp, WiLLiaM Putnam (1919)........... Piy Margall 7, Havana, Cuba
MacLacHLAN, M. W, (1925).............. P. O. Box 1221, Havana, Cuba
*PHELAN, Jouan B. (1917)............... Lal.onja No. 528-9, Havana, Cuba
Associate
*ST. AMOUR, JAMES A. (1923)......... Royal Bank of Cuba, Havana, Cuba
England
Members
BrisoN, Cuirrorp S. (1921).......cccute.... 6 Bridge St., Bristol, England

*CRAGGS, G. SoMERVILLE (1916)...3, London Wall Bldgs., London, England
*DICKINSON, Sk ARTHUR Lowes (1916)
Shattersley, Haslemere, Surrey, England

*Lorp, Ricaarp HENRY (1916)......... 55 Brown St., Manchester, England
*PAGE, FrepERICK PALMER (1916)....... 35 Henley Road, Ipswich, England
Princg, CEciL NEwALL (1921) .....ccvvnnt. 1 Walbrook, London, England
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SKELTON, GEORGE (F9 ..... Spring View, Whitley, Warrington, England
TowNseND, Davp F. (1917)....... 29 Threadneedle St., London, England

Associate

‘WALKER, MatTHEW H. (1923)
4 Bishop Wood Road, Highgate, London, England

France
Members
*BARBER, Encar M. (1916)................ 1 rue des Italiens, Paris, France
*DELLSCHAFT, FREDERICK (1916)............. 64 rue Spontini, Paris, France
LArkIN, WiNFrep H. (1921)............. 1 rue des Italiens, Parxs France
*SeaTree, W. ErNesT (1916)............ 47, Ave. de l’Opera, Paris, France
YouNG, CHARLES (1917)......... 106 Boulevard Haussmann, Paris, France
Germany
Member
*LovisoNDp, A. M. (1916)............ 57 Unter den Linden, Berlin, Germany
Associate
*Rust, FRED (1923)...00vvvnvinnn... 57 Unter den Linden, Berlin, Germany
Hawaii
Members

HuNTER, EpWiNn ENcLaAND (1922)
414, Castle & Cooke Bldg., Merchant St., Honolulu, T. H.
*L.AMBERTON, JouN Ker (1922)..414 Castle & Cooke Bldg., Honolulu, T. H.
*PEARSON, FREDERICK GEORGE (1922)
414 Castle & Cooke Bldg., Honolulu, T. H.
*Youne, Huca Doucras (1921).414 Castle & Cooke Bldg., Honoluly, T. H.

Associate
*BauMAN, Aporr F. (1923)........ Bank of Hawaii, Ltd., Honoluluy, T. H.
Holland
Member
*vAN Oss, A. (1916).....coevvnennn.e. 1 Westerlaan, Rotterdam, Holland
Mexico
Member

Ly~pe-Lockwoon, JouN (1916)..... 2 a Capucbinas No. 37, Mexico, D. F.
Philippine Islands

Members
*BayNg, HENrRYy HUNTER (1923)............ 218 Pacific Bldg., Manila, P. 1.
*HERRmcE, James Russert (1923).......... 218 Pacific Bld%, Manila, P. 1.
*LarkiN, WM. W, (1922)............... 308 Masonic Temple, Manila, P. I.
*PAGE, PERCIVAL S. (1927) .................... P. O. Box 559, Mamla, P.1
*Wm'rE Cuartes P. (1927)............... 304 Pacific Bldg., Manila, P. I.

Scotland
Associate

*BEVERIDGE, FREDERICK (1918)
14 Forrester Road, Corstorphine, Edinburgh, Scotland

Spain
Member
*STrRONG, GEORGE JosErH (1916).Avenida del de Penalner, 5, Madrid, Spain
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AMERICAN
INSTITUTE OF ACCOUNTANTS

Proceedings of the Annual Meeting Held at
Del Monte, California

September 20 and 21, 1927
TuespAY, SEPTEMBER 20, 1927—FIRST SESSION

The regular annual meeting of the American Institute of
Accountants was called to order at 10 A. M., in the Assembly
Room at the Hotel Del Monte, Del Monte, California, President
William H. West presiding.

Invocation was offered by Msgr. R. S. Mestres.

Minutes of the annual meeting of 1926 as printed in the
year-book were approved.

H. Ivor Thomas, president of the California State Society
of Certified Public Accountants, extended a welcome on behalf of
the society to the members of the Institute and their guests.

Edward E. Gore, Chicago, replied to the address of welcome.

Msgr. Mestres delivered a brief historical address of the
Spanish missions on the California coast and extended a general
invitation to visit the mission of Carmel, of which he is the pastor.

The report* of the president was read and accepted.

The report* of the council was read and accepted.

The chairman introduced H. Percy Edwards, president of
the Dominion Association of Chartered Accountants, who ex-
pressed his appreciation of the privilege of attending the meet-
ing and extended congratulations of the Dominion Association
of Chartered Accountants and of the Ontario Institute of
Accountants. He invited members of the Institute to attend the
next meeting of the Dominion Association to be held in Toronto
in September, 1928.

* Reports of officers, council, board of examiners, committees and auditors will
be found in Appendix A of these proceedings.
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Upon motion duly seconded it was unanimously resolved
that the acts of the council and of committees during the past
year be approved.

The meeting proceeded to consideration of the report of
the committee on by-laws. The report of the committee recom-
mended that article II, section 4 (a) be amended by inserting
after the first word the words “in practice.” The section would
then read:

“Associates in practice who shall have been in practice on their
own account or in the employ of a practising public accountant for five
years next preceding the date of application.”

The committee also recommended that article II, section
4 (b) be amended by insertion of the words “in practice” after
the first word. The section would then read:

“Accountants in practice who shall present evidence of prelimi-
nary education satisfactory to the board of examiners and shall have
been in practice on their own account or in the employ of a practising
public accountant for not less than five years next preceding the date
of application, mcludmg at least one year of practice in the United
States of America.”

The recommendations of the committee were unanimously
approved.

The report* of the auditors was presented by M. E. Peloubet
and upon motion unanimously accepted.

The meeting proceeded to consideration of the place of
meeting for 1928,

It was announced that invitations had been received from
chambers of commerce and similar bodies in many cities.

A motion that the next meeting be held in Washington,
D. C,, was not seconded.

H. T. Cuthbert of Phoenix, Arizona, invited the Institute
to-hold its meeting in that city.

John R. Ruckstell, California, proposed that the next meet-
ing be held in or near the city of Buffalo, New York, and reminded
the meeting that the next meeting of the Dominion Association
of Chartered Accountants would be held in Toronto. He said that
it might be possible to hold joint sessions of the two organizations
if the Institute meeting were held in a city near that selected by the
Dominion Association.

* Reports of officers, council, board of examiners, committees and auditors will
be found in Appendix A "of these proccedmgs
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After discussion it was moved that the annual meeting of
the American Institute of Accountants to be held in September,
1928, take place at or near the city of Buffalo, New York.

The motion was seconded and unanimously adopted.

The meeting adjourned.

TuespAy, SEPTEMBER 20, 1927—SECOND SESSION

The meeting was called to order at 2:10 P. M., President
West presiding.

Robert H. Montgomery, New York, presented a paper en-
titled Accountants’ Limitations.*

Discussion of the paper was led by W. Sanders Davies, New
York, and the following members participated: M. E. Peloubet,
New York; Edward E. Gore, Illinois; W. Q. Sharp, Mississippi;
John B. Niven, New York.

The chairman on behalf of the Institute extended cordial
thanks to the author of the paper.

The meeting adjourned.

WEDNESDAY, SEPTEMBER 21, 1927—F1RsT SESSION

The meeting was called to order at 10 A. M., President
William H. West presiding.

The first business was the election of officers.

The report} of the committee on nominations offered the
name of John R. Ruckstell, California, for president.

It was moved that the nominations be closed and that the
secretary cast one ballot for the election of Mr. Ruckstell. The
motion was seconded and carried unanimously.

The ballot was cast and the president announced the elec-
tion of John R. Ruckstell as president of the Institute.

The chair appointed Edward E. Gore, Iilinois, and W. Sanders
Davies, New York, to escort Mr. Ruckstell to the chair.

The chairman welcomed Mr. Ruckstell and handed over to
him the gavel of office. Mr. Ruckstell in accepting the gavel said:

“I am filled with considerable emotion on the present occasion,
and I doubt if any of you placed in a similar position would be

. * See The Journal of Accoumtancy, October, 1927.
t Reports of officers, council, board of examiners, committees and auditors will
be found in Appendix A of these proceedings.
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prepared to make a speech. However, I want to thank each and
every one individually and collectively for the support you have
ggen me and the cordial method in which I am inducted into
office.

“One of the considerations which is most serious to me is
the coming year. The head of the American Institute of
Accountants has much to think of and a great deal to do if he
is going to do in a general way what is best for the Institute,
My predecessors have been eminent men. They have put the
Institute on a pedestal. They have conducted their office so that
each term has seen large results from their presidency. It is
almost too much to hope that I can add greatly to what has been
done by my predecessors, but I shall feel very well satisfied if
I can follow the policies outlined by Mr. West and keep up the
prestige of the Institute as he and his predecessors have done.

“Instead of saying much at this time my thoughts go forward
to a year hence, and I think it would be better for me to concern
myself from the present moment with what my valedictory will
be, based upon the accomplishments of my term of office. I hope
and feel assured of the cooperation of the entire membership
to make my year a success and I know that I shall receive that
codperation.”

Edward E. Gore, speaking on behalf of the meeting, ex-
pressed appreciation of the services which had been rendered by
the retiring president.

The members arose and applauded.

Mr. West replied briefly and attributed to the codperation
which had been extended him by the members generally whatever
accomplishments had taken place during his term of office. He
thanked the members for their appreciation.

The committee on nominations proposed the names of James
S. Matteson, Minnesota, and Robert H. Montgomery, New York,
as vice-presidents of the Institute.

It was moved and seconded that the nominations be closed
and that the secretary cast one ballot for election of the nominees.

The motion was unanimously carried, the ballot was cast
and the chairman announced the election of Messrs. Matteson
and Montgomery.

John B. Niven, New York, and Edward E. Gore, Illinois,
escorted the newly elected vice-presidents to the platform where
they were introduced to the meeting.

The committee on nominations proposed the name of Arthur
W. Teele, New York, for re-election as treasurer.
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It was moved and seconded that the nominations be closed
and that the secretary cast one ballot in favor of the election
of Mr. Teele.

The motion was unanimously carried, the ballot cast, and
the chair announced the election of Mr. Teele as treasurer of
the Institute.

The committee on nominations proposed the names of M. E.
Peloubet, New York, and Leon E. Vannais, Connecticut, as
auditors of the Institute.

It was moved and seconded that the nominations be closed
and that the secretary cast one ballot for election of the nominees.

The motion was unanimously carried, the ballot was cast and
the chair announced the election of Messrs. Peloubet and Vannais
as auditors,

The committee on nominations proposed the names of F. B.
Andrews, Illinois; H. W. Hennegin, Arkansas; W. P. Hilton,
Virginia; Walter Mucklow, Florida; L. B. Smith, Texas; J. E.
Sterrett, New York, and William Jeffers Wilson, Pennsylvania,
as members of the council for five years.

It was moved and seconded that the nominations be closed
and that the secretary cast one ballot in favor of election of the
nominees.

The motion was unanimously carried, the ballot was cast
and the chair announced the election of Messrs. Andrews, Henne-
gin, Hilton, Mucklow, Smith, Sterrett and Wilson as members
of the council for five years.

The committee on nominations proposed the name of J. M.
McConahey, Washington, as member of the council for three
years.

It was moved and seconded that the nominations be closed
and that the secretary cast one ballot for election of Mr. Mec-
Conahey.

The motion was unanimously carried, the ballot was cast
and the chair announced the election of Mr. McConahey as mem-
ber of the council for three years.

The committee on nominations proposed the name of F. H.
Hurdman, New York, as member of the council for one year.

It was moved and seconded that the nominations be closed
and that the secretary cast one ballot for election of Mr. Hurdman.
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The motion was unanimously carried, the ballot was cast
and the chair announced the election of Mr. Hurdman as member
of the council for one year.

The secretary announced that on account of the death of
Henry C. Magee, Pennsylvania, there was a vacancy in the
council for the term of three years.

Lewis G. Fisher, chairman of the committee on nominations,
placed in nomination the name of C. O. Wellington, Massachusetts,
to fill the vacancy.

It was moved and seconded that the nominations be closed
and that the secretary cast one ballot in favor of the election
of Mr. Wellington.

The motion was unanimously carried, the ballot was cast
and the chair announced the election of Mr. Wellington as mem-
ber of the council for three years.

The secretary announced a vacancy in the council for the
term of one year caused by the non-attendance of a member of
the council.

Lewis G. Fisher, chairman of the committee on nominations,
placed in nomination the name of George M. Clark, Tennessee,
to fill the vacancy.

It was moved and seconded that the nominations be closed -
and that the secretary cast one ballot in favor of the election of
Mr. Clark.

The motion was unanimously carried, the ballot was cast and
the chair announced the election of Mr. Clark as member of the
council for one year.

Upon call for nominations for the committee on nominations
for the ensuing year, Edward E. Gore, Illinois, proposed the
following names: Charles B. Couchman, New York; John P.
Dawson, Oregon; G. E. Hutchison, Illinois; A. G. Moss, Texas;
and W. A, Musgrave, Connecticut.

It was moved and seconded that nominations close and that
the secretary cast one ballot in favor of election of nominees.

The motion was unanimously carried, the ballot was cast
and the chair announced the election of Messrs. Couchman, Daw-
son, Hutchison, Moss and Musgrave as members of the committee
on nominations,
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The chair announced that the two members of the committee
on nominations elected by the council on the preceding day were
Will-A. Clader, Pennsylvania, and Edwin H. Wagner, Missouri.

The meeting adjourned.

WEDNESDAY, SEPTEMBER 21, 1927—SEcOND SESSION

The meeting was called to order at 2 P. M., President
Ruckstell presiding.

A paper entitled What Is the Matter with Accounting* was
presented by Henry Rand Hatfield, dean of the school of com-
merce of the University of California.

Discussion of the paper was led by J. Hugh Jackson, and
the following members participated: Peter S. Barton, Pennsyl-
vania; F. H. Hurdman, New York; Carl H. Nau, Ohio; and
W. Sanders Davies, New York.

William H. West, New York, moved that a vote of thanks
be extended to the committee on meetings and to the California
State Society of Certified Public Accountants for the arrange-
ments which had been made for the entertainment of members.

The motion was seconded and unanimously adopted.

The meeting adjourned sine die.

The annual banquet took place at the Hotel Del Monte,
Del Monte, California, at 7:30 P. M., Wednesday, September 21,
1927. Edward E. Gore, toastmaster, introduced the following
speakers: John R. Ruckstell, president of the Institute; William
H. West, retiring president; H. Percy Edwards, president of
the Dominion Association of Chartered Accountants; Ray Lyman
Wilbur, president of Leland Stanford University ; and Alexander
R. Heron.

During the evening prizes were presented to the members
who had been successful in the golf tournaments.

* See The Journal of Accountancy, October, 1927,
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REeEcuLAR MEETING, MONDAY, SEPTEMBER 19, 1927

The regular meeting of council of the American Institute
of Accountants was called to order at 10 A. M., Monday, Sep-
tember 19, 1927, in the Copper Cup Room of the Hotel Del
Monte, Del Monte, California, President William H, West pre-
siding.

The following were present:

William H. West, president, in the chair
F. H. Hurdman, vice-president

John R. Ruckstell, vice-president
A. P. Richardson, secretary

George Armistead J. E. Masters
Will-A. Clader James S. Matteson
W. Sanders Davies R. H. Montgomery
Lewis G. Fisher Carl H. Nau

John F. Forbes John B. Niven
Edward E. Gore George S. Olive
James Hall T. Edward Ross
Elmer L. Hatter W. Q. Sharp

T. H. Lawrence Edwin H. Wagner

The secretary read a telegram from W. A. Smith, Tennessee,
regretting his inability to be present.

Minutes of the meeting of council of April 11, 1927, which
had been distributed to all members of the council, were approved.

Record of mail ballot No. 28 dated July 14, 1927, was read
and approved.

The statement of accounts* of the Institute and affiliated
organizations was presented by W. Sanders Davies on behalf
of the treasurer.

It was resolved that the report be accepted and printed in
the year-book.

The chairman announced that he had invited H. Percy
Edwards, president of the Dominion Association of Chartered

* Reports of officers, council, board of examiners, committees and auditors will
be found in Appendix A of these proceedings.
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Accountants to be present at the council meeting as the guest of
the council.

This action was unanimously approved.

The report* of the secretary was read and accepted.

It was resolved that the report be printed in pamphlet form
and distributed to the members,

The report* of the board of examiners was presented.

A supplementary report of the board of examiners, recom-
mending the election of certain applicants for admission to the
Institute was also presented.

It was unanimously resolved that the reports be accepted
and the persons recommended for admission to membership be
elected, subject to the absence of protest by members of the
Institute following publication of the names in the customary
manner.

The secretary announced that the minute book of the
executive committee was on the table for the inspection of
members.

The report* of the executive committee was read and
accepted.

It was unanimously resolved that a bill for $1,107.58 from
Storey, Thorndike, Palmer & Dodge for expenses incurred in
appealing the case of Ipswich Mills vs. Dillon, et al., be paid out
of the general fund of the Institute.

~ The report of the executive committee had drawn attention
to the fact that a compilation had been made of information
relative to the status of each member, and the council was asked
to decide what disposition should be made of this information,
particularly with reference to its possible pub11cat10n in the year-
book. '

It was moved and seconded that the information be not
published.

The motion was carried with one dissenting vote.

After consideration of a suggestion which had been received
that an international congress of accountants should meet in
1929 in the United States, it was unanimously resolved that the
Institute approve and sponsor such a meeting.

* Reports of officers, council, board of examiners, commxttees and auditors will
be found in Appendix A ‘of these proceedmgs
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It was moved and seconded that preliminary arrangements for
such a meeting be referred to the incoming executive committee
with power.

The motion was carried.

It was resolved that it be suggested to the executive com-
mittee that a spectal committee of not less than twenty-one mem-
bers be appointed to make preparations for the meeting.

It was resolved that the executive committee should be
directed to invite other societies in the United States to assist
the Institute in the arrangements.

The report* of the committee on professional ethics was
read and accepted.

It was moved and seconded that the words “or otherwise” in
rule eleven of the rules of professional conduct be stricken from
the rule.

The motion was unanimously adopted.

The report* of the committee on budget and finance was read.
It was moved and seconded that the report be accepted and the
appropriations recommended be approved. The motion was
carried unanimously. .

The report of the committee on federal legislation was pre-
sented by Edward E. Gore, Illinois, chairman.

The report contained a summary of recommendations which
had been made by members of the Institute for amendment of
the federal income-tax laws. The committee presented this sum-
mary for the consideration of members of council, and the chair-
man announced that the committee would be glad to receive the
direction of the council as to which of the proposed changes
should be recommended.

After discussion it was resolved that a copy of the report
be sent to each member of the council with a request that he
give attention to the recommendations and render his opinion as
to the merits of the various suggestions.

The meeting adjourned at 12:45 P. M.

The meeting reconvened at 2 P. M., President West pre-
siding.

The report* of the committee on publication was read and
upon motion accepted.

* Reports of officers, council, board of examiners, committees and auditors will
be found in Appendix A of these preceedings.
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The report* of the special committee on administration of
endowment was read and upon motion accepted.

The report* of the special committee on codperation with
bankers was read and upon motion accepted.

The report* of the committee on state legislation was read
and upon motion accepted.

The report* of the special committee on definition of earned
surplus was read.

It was resolved that the report be accepted and that the
recommendations which it contained be adopted.

The report* of the special committee for placements was read
and upon motion it was resolved that the report of the committee
be referred for consideration of the executive committee with
power.

It was resolved that the question of publication of committee
reports in the year-book be left to the executive committee with
power,

The chairman called for the names of two members of the

council to serve as miembers of the nominating committee for the
ensuing year.

Will-A. Clader, Pennsylvania, and Edwin H. Wagner, Mis-
souri, were nominated.

It was moved and seconded that the nominations be closed
and that the secretary cast one ballot in favor of the nominees.

The ballot was cast and the chairman announced that Messrs.
Clader and Wagner had been elected.

A letter was received from A. S. Fedde, New York, tender-
ing his resignation as a member of the board of examiners.

It was resolved that the resignation be accepted with regret
and that an expression of appreciation be extended to Mr. Fedde
for the work which he had done as chairman of the board.

A letter was received from John A. Hall, Florida, who had
resigned from membership in the Institute in 1926. Mr. Hall
asked the council to reinstate him in membership as permitted by
the by-laws.

* Reports of officers, council, board of examiners, committees and auditors will
be found in Appendix A of these proceedings.

107



American Institute of Accountants Year-Book

It was unanimously resolved that Mr. Hall be reinstated.

The following committee was appointed to prepare the report
of council for presentation to the Institute on the following day:
Lewis G. Fisher, F. H. Hurdman, R. H. Montgomery and John
B. Niven.

Upon motion by Edward E. Gore, chairman of the com-
mittee on federal legislation, it was resolved that the year-book
omit publication of the report of the committee on federal legis-
lation unless prior to the time of publication the recommendations
of the council were available.

The meeting adjourned at 2:30 P. M.
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REGULAR MEETING, THURSDAY, SEPTEMBER 22, 1927

A regular meeting of the council of the American Institute
of Accountants was called to order at 9 A. M., Thursday, Sep-
tember 22, 1927, in the Copper Cup Room of the Hotel Del
Monte, Del Monte, California, President John R. Ruckstell pre-
siding.

The following were present:

John R. Ruckstell, president, in the chair
James S. Matteson, vice-president
Robert H. Montgomery, vice-president
A. P. Richardson, secretary

George Armistead J. M. McConahey
Will-A. Clader Carl H. Nau

W. Sanders Davies John B. Niven
Lewis G. Fisher George S. Olive
John F. Forbes T. Edward Ross
Edward E. Gore W. Q. Sharp
James Hall L. B. Smith

F. H. Hurdman Edwin H. Wagner
T. H. Lawrence William H., West

A. P. Richardson was unanimously re-elected secretary of
the Institute for the ensuing year at the salary provided by the
budget.

The following were unanimously elected members of the
executive committee:

Arthur H. Carter
James Hall
F. H. Hurdman

J. E. Sterrett
William H. West

The following were unanimously elected members of the
committee on professional ethics:

T. Edward Ross, chairman
Stanley G. H. Fitch

John F. Forbes

Carl H. Nau

William Jeffers Wilson
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The following were unanimously re-elected members of the
board of examiners for a term of three years:
Charles B. Couchman

Elmer L. Hatter
C. R. Whitworth

Andrew Stewart, New York, was unanimously elected a
member of the board of examiners for a term of one year to fill
the vacancy caused by the resignation of A. S. Fedde.

The chairman announced that as it was customary to invite
the vice-presidents of the Institute to attend meetings of the
executive committee he hoped that the practice would continue
and that in particular Robert H. Montgomery, a resident of New
York, would find it convenient to attend the meetings during
the coming year,

Upon motion it was resolved that Mr. Montgomery be re-
quested to attend the meetings of the executive committee during
the year. '

‘After discussion of possible dates for a meeting of an inter-
national congress of accountants which had been under considera-
tion by the council at its meeting of September 19, 1927, it was
resolved that the executive committee be requested to give thought
to the possibility of making arrangements for dates which would
approach as near as possible the dates of annual meeting of
the American Institute of Accountants so that the meetings might
be held on consecutive days.

The meeting adjourned sine die.
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ACCOUNTANTS FOUNDATION

MEETING OF SEPTEMBER 20, 1927

The annual meeting of the American Institute of Accountants
Foundation was called to order at 4 P. M., Tuesday, September
20, 1927, at the Hotel Del Monte, Del Monte, California, Presi-
dent West presiding.

The following were present :

William H. West, president T. H. Lawrence

F. H. Hurdman J. E. Masters
George Armistead James S. Matteson
Will-A. Clader R. H. Montgomery
W. Sanders Davies Carl H. Nau
Lewis G. Fisher John B. Niven
John F. Forbes T. Edward Ross
Edward E. Gore John R. Ruckstell
James Hall W. Q. Sharp
Elmer L. Hatter Edwin H. Wagner

A. P. Richardson, secretary

Minutes of the meeting of September 21, 1927, as published
in the year-book, were approved.

It was unanimously resolved that the income of the Founda-
tion for the current year be appropriated for the educational
and scientific purposes of the bureau of information of the
American Institute of Accountants.

The meeting adjourned to meet at 10 A. M., Thursday,
September 22, 1927.

The adjourned meeting was called to order at 10:10 A. M.,
September 22, 1927.

The following were present:

William H. West, president James S. Matteson

George Armistead R. H. Montgomery

Will-A. Clader Carl H. Nau

W. Sanders Davies John B. Niven

Lewis G. Fisher George S. Olive

John F. Forbes T. Edward Ross

Edward E. Gore John R. Ruckstell

James Hall W. Q. Sharp

F. H. Hurdman L. B. Smith

T. H. Lawrence Edwin H. Wagner

J. M. McConahey A. P. Richardson, secretary
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The following officers were unanimously elected for the
ensuing year:
John R. Ruckstell, president
Robert H. Montgomery, vice-president
Arthur W. Teele, treasurer
A. P. Richardson, secretary
The following were re-elected members of the board of
trustees:

Arthur H. Carter, New York
Carl H. Nau, Ohio

Waldron H. Rand, Massachusetts
J. E. Sterrett, New York

The meeting adjourned sine die.
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Report of the President of the American
Institute of Accountants

The occasion of our convening in this beautiful and historic
spot is not only that we may receive and consider the reports of
the year now closing, and organize for the year about to open,
but also that we may commemorate in appropriate manner the
completion of forty years of the life of this body which, though
changed in name and form, perpetuates and promotes the aims
of that band of pioneers, the first in the history of our country
to organize for the common good of practising accountants and
for the upbuilding of the profession to which we belong.

It is true that for some years after its formation in 1887
the American Association of Public Accountants, as our body
was then named, developed but slowly. Increasing demands, how-
ever, made upon the profession by the marked industrial develop-
ment throughout the country toward the close of the last century
and the stimulating influence of the congress of accountants, held
in St. Louis in 1904, infused new life into its being, and from
that time forward the American Association grew both in mem-
bership and influence.

This development brought in time new problems in its train,
and, as a result, those men charged with the direction of the
Association’s activities became convinced of the need for a more
compact and effective form of organization control ; and voice was
given to this conviction by President Joplin in 1915 at the annual
convention in Seattle. Thence evolved, in 1916, our present
organization under a new name: The American Institute of
Accountants.

It is not my purpose to recite the history of the past; to
others, so much better qualified, I leave that privilege. It is pride
in our Institute and its expanding influence which prompts this
brief reference; and in this pride I know you fully share.

In the past year the Institute has continued to make quiet but
encouraging progress in its own widening sphere. Its support
and cooperation are being increasingly sought by governmental
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agencies, by public organizations having as their aim improvement
in business procedure and in the avoidance of economic waste,
by the banking fraternity both in its commercial and investment
branches. This increased recognition comes naturally, I am sure,
as a result of the growing participation of our members in the
public life of their communities, and also, as a matter of course,
from improvement in professional service and accomplishment.

Encouraging also is the increased interest our members have
shown in the work of our committees and bureaus. I refer to
the many helpful replies which have been received to the ques-
tionnaires sent out during the year. There were three of these.
One related to the report of the committee on education, pre-
sented at the last annual meeting; another, to information sought
by the committee on federal legislation, and a third, to the request
of the bureau of information for greater enlistment of members
in its service. The several committees to which these replies
were referred will reflect their use in the reports which will be
presented later. In all, upwards of 700 replies were received.
This is indicative of the fine spirit of codperation inherent in our
membership. And this being so, may I not take this opportunity
of repeating the suggestion heretofore advanced by the committee
on publication, that you engage more actively in the support of
our official organ by contributing to its columns. The Journal of
Accountancy is your magazine; it ranks high in the field of tech-
nical literature ; admission to its pages is a credit to the contributor.

The report of the council, which will be offered later, will
present in extended form the history of the year’s activities; and
the reports of the respective standing and special committees will
furnish much that is interesting and instructive. Again I would
urge your close study of these reports.

As in the preceding year, so in this I have had the pleasure
of attending the regional meetings of the Institute. It has also
been my privilege to represent the Institute at various special
meetings throughout the country: in October, the annual meet-
ing, at Montreal, of the Dominion Association of Chartered
Accountants; in November, a special meeting, in Toronto, of the
Institute of Chartered Accountants of Ontario, and this spring,
the 30th anniversary of the New York State Society of Certified
Public Accountants, the 30th anniversary of the Pennsylvania
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Institute of Certified Public Accountants, and the spring meeting
of the Virginia Society of Public Accountants, at Virginia Beach.

The regional meetings attended were that of the Ohio region
held in Pittsburgh in November, and the meeting of the mid-west
region held at Kansas City in June. Fewer regional meetings
were held this year, due apparently to the difficulty of selecting in
the several regions places of meeting other than those which had
recently taken their turn at entertaining. Possibly, also, attend-
ance upon two such meetings in each year, as has been the custom
in some regions, and, in addition, attendance at the annual meet-
ing of the Institute, demand more time and effort than it is prac-
ticable for many to spare. It is my conviction, strengthened in
these two years, that regional meetings are of great value in
stimulating and holding the interest of members in our organiza-
tion. They also add to the prestige of the Institute where held.
Particularly are they valuable in the personal friendships they
create and foster. For all these reasons their continuance and
development are much to be desired.

At the Montreal meeting of the Dominion Association of
Chartered Accountants, to which I have already referred, con-
sideration was given to the subject of reciprocal relationships with
American professional bodies. More recently in a letter received
by me from one of their prominent members, the thought was
advanced that, if we deemed it practicable, the appointment of an
Institute committee to confer with a like committee of the Asso-
ciation upon this matter would be appreciated. It would be
a courteous step for us to take, and would result, I believe,
in further enhancing the goodwill now so strong between the two
nations,

The Institute has suffered a severe loss this year in the death
of its librarian, Miss Louise S. Miltimore. Since the inception of
the endowment fund, under which the library functions, Miss
Miltimore had had immediate charge of its operations. Its growth
in scope and size had been greatly furthered by her devoted
interest. That important adjunct of the library, the bureau of
information, had reached its present stage of usefulness largely
through her efforts. We shall greatly miss her efficient aid.

And now, at the close of my term of office, let me say to you
and to the many members of our Institute, who, for business and
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other reasons, have not been able to avail themselves of the
privilege of meeting with us here on this occasion:

From my close association with the Institute’s affairs in the
past two years; from my knowledge of the work undertaken and
carried through by your boards and committees; from my many
conversations with our members in all parts of the country, I am
more than ever impressed with the depth of interest shown, with
the willingness to serve, with the loyalty to our standards so
resolutely maintained. I know of no other organization in which
so great a proportion of the membership contributes in service
to the common cause.

My warmest thanks I extend to the members of the executive
committee for their valued counsel and support throughout the
year. May I record also my sincere appreciation of the loyal and
efficient services of our secretary and his staff.

I am deeply grateful to you men of the Institute for the
honor of serving as your president in the two years now at an end.
I can wish for my successor no greater boon than that he may
experience such sympathetic coGperation as I have received at
your hands.

WirLiam H., WEsT, President.
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To THE COUNCIL OF THE AMERICAN INSTITUTE OF ACCOUNTANTS:

GENTLEMEN: I have the honor to submit the following
report for the fiscal year ended August 31, 1927:

A little more than forty years ago the American Associa-
tion of Public Accountants was founded for the purpose of
building a profession. On September 22, 1887, the organiza-
tion obtained a charter from the state of New York. Radical
changes in structure were made in 1905 and in 1916, and today
at the end of its fourth decade of corporate existence the asso-
ciation under a new name and with substantial accretions
of power, financial strength and influence continues to carry
on its original purpose with an unbroken record of progress
and achievement. From a small group of men not widely
known to a national and even international membership of
more than 2100; from resources of insignificant proportions
to total net assets of $313,232.68; from activities in a narrow
field to a rank in the van of the great national societies of
professional men--these are developments which are not
astonishing in days of tremendous progress, but it is a remark-
able and inspiring fact that concurrent with advances of mate-
rial prosperity and good repute the organization has adhered
steadfastly to the faith of its fathers—and it has built a pro-
fession.

But the labor is not yet ended. The foundations are
secure, course upon course has been laid, the plans for higher
building are drawn, but, fortunately the superstructure is still
to be finished. There is work for the architect and artisan
for many years to come.

Nevertheless at the end of forty years it is a splendid
accomplishment which stands in view and there is in it and
through it all a consistency of design of which all who have
wrought upon it may be justly proud.

The profession has its place in the world, and, although
it is proper to remember the growth of the association which
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has done most of the construction, it is even more important
to keep in mind the extraordinary changes which have taken
place in the profession—in its scope, its strength, its effect
upon the world of business and the security of the people.

The older men in the profession today can remember the
time forty years ago when there was no history and they had
only a faint hope, not quite an expectation, that great things
were ahead. Now there is a history and the future looms
very bright.

The American Association of Public Accountants is now
the American Institute of Accountants and its name is known
wherever there is accountancy. The Institute continues to
build. It is not concerned so much with the builders as with
the building. While that distinction remains its future is safe.

The international friendships and influence of the Institute
are increasing year by year. Accountancy can not be con-
fined by political boundaries. Whenever an attempt is made
to set up barriers the profession is in danger of becoming a
pale prisoner without prospect or perspective,

The accountants of Canada are ready to work with those of
the United States. This year, for example, the Dominion Asso-
ciation of Chartered Accountants arranged the dates of its annual
meeting to make it possible for many of the Institute members
to attend the convention in Winnipeg on the way to their meeting
at Del Monte. The British societies are in constant and cordial
communication with the Institute. Australian societies codperate
fully and frequently.

While the secretary of the Institute was in the Orient on
leave of absence from office he found an unexpected interest in
the work which the Institute is doing for the profession here. As
an illustration, it may be mentioned that he was invited by a
minister of the Indian government to make suggestions based
upon American experience for changes in the bill then before the
parliament at Delhi to regulate the practice of accountancy in the
Indian empire.

National friendships are not the first consideration of the
Institute, but their maintenance is well worth while and it may be
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salutary to remember that accountants of other countries are
looking this way.

The Institute has stood firmly for high ideals, consequently
there have been differences of opinion among the members. Ideals
are largely individual and what is right in one man’s eyes may be
wrong in another’s. Consequently there has been and probably
always will be accountants who disagree with the will of the
majority. An organization which can not arouse a vigorous spirit
of opposition is dead. But the steady growth in membership in
spite of increased severity of rules of conduct indicates a lasting
vitality. There is always in every group of people a small num-
ber who will do the work while the rest contemplate, with
interest and approval or without, the labors of the few. This
is true, of course, of the Institute and it is much regretted that
there is not a larger active membership. There is always oppor-
tunity for every member to work for and with the Institute. The
difficulty is to find the willing members.

During the year which ended August 31st there were several
noteworthy events in the development of accountancy with which
the Institute was intimately concerned.

In the early summer representatives of the Investment
Bankers Association approached a member of the Institute and
suggested that a committee of each society should be appointed
to confer on questions of common interest to the two bodies.
An informal meeting was arranged and as a result of the dis-
cussions at that meeting and of communications between the
president of the Investment Bankers Association and the presi-
dent of the Institute the investment bankers at their meeting
on September 28, 1927, will be asked to authorize the appoint-
ment of a special committee to codperate with a similar com-
mittee of the Institute. This follows precedent set in the rela-
tionships between the Robert Morris Associates and the Insti-
tute which have done more than anything else has ever done to
bring about a true understanding between bankers and account-
ants. The cordial codperation between the Institute’s committee
on codperation with bankers and the Robert Morris Associates
committee on codperation with public accountants has continued
throughout the year with increasing satisfaction to both parties.
In addition to the interchange of questions and answers which has
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marked the relations of these committees in past years there is a
probability that in the near future the Institute committee and the
Robert Morris committee will make a united effort to encourage
corporations and other business concerns to adopt the natural
business year. This is a movement which has great possibilities
and the joint efforts of bankers and accountants should be produc-
tive of greater results than could be expected from the endeavors

of one group only.

At the beginning of the year an effort was made to enter
into closer relations with the New York stock exchange for the
purpose of assisting to bring about requirements for more com-
prehensive financial reports from companies whose securities are
listed on the exchange. Following the publication of several
articles in magazines condemning the lack of explicit detail in finan-
cial statements of certain companies there was a general demand by
stockholders and other investors for better financial statements. The
demand continues and the effort, which has not yet borne fruit,
to assist the stock exchanges of the country is not abandoned,
and it is hoped confidently that in the near future there will be a
greater inclination on the part of exchange authorities to assist
accountants in their attempts to insist upon an opportunity for
full and frank exposition of financial facts.

A decision rendered by the supreme judicial court of Mas-
sachusetts in the case Ipswich Mills vs. William Dillon, et al.
is the most important contribution to legal precedent governing
the practice of the profession that has ever been rendered in
this country. All members are familiar with the substance of
the decision, which definitely accords to the accountant the right
of possession to his working papers and incidentally recognizes
without equivocation the professional status of accountancy. The
appeal to the supreme court was made in the name of William
Dillon, a member of the Institute, and prosecuted by the Hon. J.
Harry Covington, counsel for the American Institute of Ac-
countants, assisted by Robert G. Dodge of Massachusetts. The
executive committee of the Institute recognized the importance of
the case and assumed on behalf of the Institute the expenses of
appeal. The contentions of Judge Covington on behalf of the

accounting profession were unanimously upheld.
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The board of examiners during the year conducted examina-
tions in colperation with a majority of the states. The list of
states employing the Institute’s questions has been increased by
the addition of one.

The bureau for placements which was established a little
more than a year ago has become an important factor of the
Institute’s usefulness. Most of the colleges and universities of
the country have expressed interest in the work of the bureau
and applications for positions with accounting firms have been
received from 116 colleges and universities.

The bureau for public affairs has been inactive during the
year largely because of a serious accident which befell the chair-
man in November, 1926.

The committee on federal legislation requested that a ques-
tionnaire be sent to all members and associates asking for sug-
gestions relative to amendments of the tax laws. The large
number of replies received indicated a general interest in this
important question. The replies are now in the hands of the
committee and the substance of the recommendations which are
approved will be presented to the joint committee of the senate
and house of representatives.

Louise S. Miltimore, librarian of the Institute, died April 22,
1927. The loss which the Institute suffers in her death is
almost irreparable. She had been librarian from the creation of
the library in 1917, and it is largely to her efforts that the success
of the library is due. The secretary has received a great number
of letters from members of the Institute and other persons ex-
pressing their keen sorrow at Miss Miltimore’s death.

As a successor Miss Helen M. Johnstone has been engaged as
librarian. She comes to the library with a record of experience in
the library of one of the large accounting firms and in the library
of a university.

The operations of the library and bureau of information
continue to increase in importance and scope. It is gratifying
to record that the income from the investments of the endowment
and the Foundation are more than sufficient to pay the running
expenses of the library and bureau of information and to leave
a margin for investment in books and greater facilities for the

use of members.
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The codification of the by-laws, approved by the Institute
at its annual meeting in 1926, was ratified by mail ballot in
accordance with the requirements of the former by-laws and was
declared by the president effective December 4, 1926.

Many state legislatures have been in session during the
year and as usual a great many attempts have been made to
alter or to abolish the C. P. A. laws. In some cases these efforts
were defeated by the closest margin and it is evident that it is
always necessary to maintain careful watch lest adverse legisla-
tion be enacted. This year there has been no serious damage
done, but a law enacted in Illinois creating a new class of public
accountants, without interfering with the existing law for the
certification of certified public accountants, is not unanimously
approved by the profession. The law has not yet been in opera-
tion long enough to know whether it will be desirable or undesir-
able. The legislature of Florida enacted a law with rather severe
restrictive clauses but not weakening the position of the profes-
sion in that state. Following the passage of the new law in
Florida the state society there was reorganized under the name of
the Florida Institute of Accountants.

The circulation of The Journal of Accountancy at August
31st, was 11,113 and of the Bulletin on the same date 3,629.
These figures compare with 11,274 and 3,471 at August 31, 1926,
showing little change in the total circulation of the two publications
but some decline in the circulation of the Journal.

There has been remarkable increase in the number of sub-
scriptions to The Journal of Accountancy from students. The
subscription rate for students is somewhat less than the ordinary
rate and therefore from a financial point of view the results are
not altogether satisfactory. On broader grounds, however, it is
desirable that there should be a constantly increasing number of
students reading the mouthpiece of the Institute.

Total sales of other publications of the Institute and its sub-
sidiary organizations since 1916 have been as follows:

Sales Cost Revenue
$84,887.95 $62,982.97 $21,904.98
At September 1, 1926, the American Institute of Accountants

consisted of 1664 members and 400 associates. During the fiscal
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year ended August 31, 1927, 57 members and 33 associates have

been admitted and 13 associates have been advanced to mem-
bership.

Deaths of the following members and associates of the
Institute have been reported during the year:

Artaur T. ByrNES W. E. MoNTELIUS
WiLLiaMm CLABAUGH M. Morris

J. THOMPsON CoOK W. FosTeR OAKES'
Frank G. DuBois JouN W. PEISEN
CLARENCE R. EvANs Leroy L. PERRINE
GEORGE M. HorForD L. S. PicxETT
TraoMAs G. HUTCHINSON CrintoN H. ScoveLL
Henry C. MAGEE ‘ J. P. SmitH

Epmunp M. MEYER SiDNEY J. SYER

Turo. WALGREN

Twenty-two resignations have been accepted.

Thirteen members and 2 associates were dropped for non-
payment of dues at the end of January, 1927.

At the close of business August 31, 1927, the Institute con-
sisted of 1685 members and 413 associates.

Respectfully submitted,

A. P. RiCcHARDSON, Secretary.
September 6, 1927.
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To THE MEMBERS OF THE AMERICAN INSTITUTE OF ACCOUNTANTS :

GENTLEMEN: We have examined the accounts and records of the
American Institute of Accountants, The Journal of Accountancy, Incor-
porated, 135 Cedar Street Corporation, and various special fund accounts
for the fiscal year ended August 31, 1927, and submit herewith the follow-
ing statements and comments:

Consolidated balance-sheet as at August 31, 1927.
Consolidated statement of income and expenses for the year ended
August 31, 1927,
Schedule of investments as at August 31, 1927.
Balance-sheets as at August 31, 1927, and statements of income and
expenses for the year ended August 31, 1927:
General fund
Endowment fund
American Institute of Accountants Foundation
Board of examiners
Bureau for placements
The Journal of Accountancy, Incorporated
135 Cedar Street Corporation

The cash on hand at August 31, 1927, was verified by count and
that on deposit was verified by obtaining confirmations from the deposi-
tories.

Although the slow and doubtful accounts have been reduced some-
what during the year there still remains a substantial amount as the
following summary shows:

August 31, 1926 . August 31, 1927
Due from various
state boards of Miscel-

Total Total accountancy laneous
Doubtful ............ $ 116.15
Slow «.oovvvviinnnn.. 148.65
1922 ... ..., 380.00 $ 33000 $ 330.00
1923 ...l 63.00 22.00 $ 2200
1924 ...l 244.00 46.00 46.00
1925 ..o, 688.62 446.40 345.00 101.40
1926 .....ocvninnn... 2,382.80 367.55 75.00 292.55
1927 oo, 4,326.60 1,932.50 2,394.10
Total .......... $4,02322  $5,538.55  $2,68250  $2,856.05
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The investments as shown by exhibit “A,” schedule No. 1, were
inspected by us on August 31, 1927. We also inspected on that date the
following :

1000 shares, The Journal of Accountancy, Incorporated, no-par-value
capital stock.
100 shares, 135 Cedar Street Corporation, no-par-value capital stock.
Deed, dated September 23, 1920, of 135 Cedar Street property.

We certify that, in our opinion, the accompanying statements cor-
rectly reflect the financial position of the Institute and its affiliated activities
as at August 31, 1927, and the income and expenses for the year ended
that date. Respectfully submitted,

Lexa E. MENDELSOHN } Auditors
Mavurice E. PELoUBET ’
New York, September 7, 1927.
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AMERICAN INSTITUTE OF ACCOUNTANTS AND
AFFILIATED ACTIVITIES

CONSOLIDATED BALANCE-SHEET AS AT AuUcust 31, 1927

Assets
Cash in bank and on hand.............c.oo0ven P eeenas $ 12,642.98
Accounts_ receivable ... -c.iiiiieiiiianen . 5,538.55
Inventories: .
Paper, bound volumes and indexes..............coieunn. $ 3.225.21
‘Wrappers ......... eeeesesesarontrarsasetarasnsnennns K
Coal ..... Ceeranaeiiaees e dsaeasuneEeiEe s as e __ 283.75 3.714.96
Unsold books—dAccountants’ Index and Supplement (valuation
written_down to 10 cents each)....... PSP [ 503.00
Unexpired insurance premilms.......oocueecovsaasnnsesanas 814.03
Inyestment securities ?ex)libit “A,” schedule 1)...... 00,0000, 255,016.50
Elijah W. Sells scholarship investment (exhibit “A,” schedule 1) 1,000.00
Furniture, fixtures, library, etC....eeuuveviinverearrenanaaas $ 31.011.46
Less: Reserve for depreciation........coecuivueercennses 25,754.37 5.257.09
Real estate and improvements (at cost) .$125,660.44
Less: Reserve for depreciation.....cevveeeiriencacranas 13,627.90 112,032.54
Goodwill ...covvvavnn.n Cieeenas R iaasnsassastaenasseneennes __14.699.08
Total ..oivvvnnnnnnn beteiseratiiieanarenns $411,218.73
Liabilities
Accounts_payable ........ B ee s e e naana e ansanesnae s, $ 4,000.00
Accrued interest and taXes.......cecrceneveareciiuiancinene, 2,637.93
Initiation fees, subject to election...........oeviiievininnns 2.,875.00
Examination fees Prepaid....veeoceceneseeerecanacns 1,515.00
Subscriptions unearne e 14,283.12
Dues of members prepaid. .......cecseenueeeeceenses 2,675.00
13151 Celdaz'oStreet orporation, refunding mortgage bonds, 7%
ue :
Tssued ...cevvnrerrenennnennsn eneesiee it $ 90.000.00
Less: Redeemed ....oo.covvivereennesssontananas veuee._20,000,00 70,000.00
Funds: R
Endowment—exhibit “E” 205,565.54
Foundation—exhibit “G” ceeeeenes 50,978.64
Elijah W. Sells scholarship—exhibit “C”......... weses..  1,106.66  257,650.84
Surplus:
Appropriated for real-estate improvements............... 31,528.14
Appropriated for redemption of bonds......... [P 5.000.00
General funds:
Balance of unappropriated surplus, August
31, 6 vt ieeeeneseatsiies s eeas $17,159.60
Net income for the year (exhibit “B”).. 3.942.66
§21,102.26
Less:
Foundation income ...........0.. $1,794.24
Endowment income ......... 000 254.32 2,048.56 19,053.70
Total surplts ..vvvieviecnnecaarnosee eresersesseetaranne §5.581.84
Total o.vveeevroneanscnsrosasassssosssnsnsosnsns $411,218.73

Nore: No provision has been made in this balance-sheet for federal income taxes
for the calendar years 1921, 1922 and 1923, amounting to $2,889.34. Claims for abate-
ment have been disallowed by ruling of the treasury department dated March 24, 1926.

The assessment is being contested.

Exhibit “A4”
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AMERICAN INSTITUTE OF ACCOUNTANTS
AND AFFILIATED ACTIVITIES

CONSOLIDATED STATEMENT OF INCOME AND EXPENSES FOR THE
Year Expep Aucust 31, 1927

INCOME:
DUES © vttt s $ 45,702.74
gu{:scriptions,, The Journal of Accountancy.... 34,017.35
ales :

The Journal of Accountancy and Bulletin..$ 3,567.46
Year-books, examination questions, etc.

(NEt) vriitii i e eaeeanes 1,779.96
Bound volumes, indexes and The Balance-

SReet .o e 2,781.61 8,129.03
Advertising ............ il . 10,766.00
Contributions received for bureau for place-

IMENLS o ieinier et eranannnnessosnnnnnsns 3,155.00
Contributions received from state boards for
examination of candidates................. 7,335.00 10,490.00
Examination fees ..................... i, ] 2,675.00
Income from investments...................... 15,074.52
Profit on sale of investments................... 315.00
Interest on bank balances...................... 365.00
Circulating library fees........................ 256.03
Miscellaneous «ovuvvrvereeinrieii i __326.09
Total income .............. ...t $128,116.76
EXPENSES :
Salary of secretary and editor................. $12,000.00
Other salaries «...vveeevrvnn et 40,859.78
Insurance and taxes..........cooovvrerennnnnns 2,673.48
Heat, light and elevator service................ 1,179.83
Stationery and printing...........co o 6,031.40
Postage, express, telegrams and telephone. ..... 6,527.05
Legal £S5 vvuineeneninriirnireineneinenenenns 4,504.20
Traveling €Xpenses ...........ooevevevnennvnss 984.47
Examination eXDenses ...............cocee.... 7,709.10
Printing, binding, paper, etc, The Journal of
Accountancy and Bulletin. . ................ 19,855.80
Binding—cost of sales.........cooiiiiiiinn.. . 89415
Discounts allowed .......coviivievnieineinnens 623.77
Securing subscriptions .............iiiiiiiae 3,036.28
Students’ department ..........cooiieiiiiienn. 660.00
Chamber of Commerce, United States of
AMETICA tvvvevinr et raenarennnes 250.00
Committee on federal legislation............... 51.00
Executive committee .........oceviureenineenns 500.00
Year-booKSs ..vevviriiiii it R 2,149.87
Magazines ..........c..ciiiiiiiiiiiiiiie s 282.32
Depreciation of furniture and fixtures......... 2,352.23
Depreciation of building...................... 2,269.81
Interest on bonds.........c..ovivieiniiiin.. 4,929.17
Annual meeting .................. S 314.21
Bureau of public affairs....................... 295.31
Miscellaneous €Xpenses ..............ceoevue.s 3,240.87
Total €Xpenses ............ooeveevnns 124,174.10
Net income for the year............... 2 3,942.66

Exhibit “B”
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AMERICAN INSTITUTE OF ACCOUNTANTS GENERAL FUND
BALANCE-SHEET AS AT AucGusT 31, 1927

Assets
Cash in banks and on hand....................... $ 5,457.13
Accounts receivable ............. . i 1,147.79
The Journal of Accountancy, Liacorporated,

AAVANCES tvvvtvnrrenreeareraneennnenaaeanns 1,340.77
Board of examiners advances.................... 2,275.00
Unexpired insurance premiums................... 298.44
Investments (exhibit “A,” schedule 1)............ 9,750.00
The Journal of Accountancy, Incorporated, 1,000

shares capital stock, without par value........ 5,000.00
135 Cedar Street Corporation, 100 shares capital

stock, without par value..................c.oun 1,000.00
Elijah W. Sells scholarship investment (exhibit

“A” schedule 1)....... ...t 1,000.00
Furniture and fixtures............ ... ... ... ..... $ 7,070.40

Less: Reserve for depreciation............... 6,302.54 767.86
Advances to 135 Cedar Street Corporation for

improvements .............cooiiiiiiiiiiiiaan, 31,528.14

Total ... $ 60,065.13
. ——————
Accounts payable ........iiiiiiiiiiii $ 4,000.00
Bureau for placements.................... .. 1,484.93
135 Cedar Street Corporation 5,093.68
Initiation fees, subject to election................. 2,875.00
Examination fees, prepaid............oooiiiiin.. 1,515.00
Dues of members prepaid......................... 2,675.00
Elijah W. Sells scholarship fund.................. 1,106.66
Surplus:
Appropriated for advances to 135 Cedar Street
Corporation .....ceveiiriiiiiiiiieiiinnan. $ 31,528.14
General funds:
Balance of unappropriated surplus
August 31, 1926............... $ 9,436.51
Net income for the year (exhibit
L o T 350.21 9,786.72
Total surplits ..ovvvvvnieneniieannnn 41,314.86
Total oivrriii e $ 60,065.13
—_—=

Exhibit “C”
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AMERICAN INSTITUTE OF ACCOUNTANTS GENERAL FUND

. STATEMENT OF INCOME AND EXPENSES FOR THE YEAR ENDED
Avucusrt 31, 1927

INCOME:
Dues:
Members .............iiiinn. $41,595.33
AsSSOCIates ....iiiiiiiiiiaainn. 410741 $ 45,702.74
Income from investments..................... 732.19
Interest on bank balances..................... 257.52
Sales of year-books.......cooveiii i 163.15
Profit on sales of investments................. 315.00
Miscellaneous .........c.coeeiiiniiiininnannns 244.31
Total income .............cvvveuvnn.. $ 47,41491
EXPENSES :
Salaries :
Secretary vo.eooviiiiiiniann... $ 6,
Other salaries ................ 13, 715 28 $ 19 ,715.28
Stationery and printing....................... 461.67
Postage, express and telegrams............... 175400
Traveling expenses ........................us '084.47
Year-booKs «vvvvrvniiieneriaiiiieniieeas 2,149.87
The Journal of Accountancy, Incorporated.... 6,216.68
RNt vttt 6,000.00
Executive committee .................. ... ... 500.00
Legal 65 cvvvnvnenenenieenniiiiiaaan. 4,504.20
Committee on federal legislation.............. 51.00
Chamber of Commerce of the United States.. 250.00
Annual meeting ........coooooi 314.21
Bureau of public affairs...................... 295.31
General eXPenses .....ceeviiiiriiiiianiieanan 1,283.63
Depreciation of furniture and fixtures........ 584.38
Total eXPenses ....o.vevveeneouenn . 47,064.70
Net income for the year.............. $ 35021
| —~————

Exhibit “D”
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AMERICAN INSTITUTE OF ACCOUNTANTS
ENDOWMENT FUND

BALANCE-SHEET AS AT Aucust 31, 1927

Assets
Cash in bank.....coovriiriniiineeiniiniinnn, $ 3,470.35
Accounts receivable ....... .00ttt 112.00
Unsold books—dAccountants’ Index and Supple-
ment (valuation written down to 10 cents each) 503.00
Investments (exhibit “A,” schedule 1)............ 197,709.00 -
Furniture, fixtures and library................... $ 18,144.69
Less: Reserve for depreciation............... 14,373.50 3,771.19
Total cvvieriii i $205,565.54
| ————————ry
Analysis of principal fund
Balance, August 31, 1926................ccinennn. $197,815.21

Additions during the year:
Sales of Audit Working Papers, less cost of

binding, €tC. «.vovvereieiiiieiiirorionaas 1,039.62
Sales of Duties of the Junior Accountant, less
cost of binding............o.ooiiiiiint 751.78
Sales of Introduction to Actucriol Science,
less cost of binding.............cooinun 380.10
Sales of Accountants’ Indrr ard Supplement,
1eSS EXPENSES vvvurvanrer i, 534.51
Profit on sales of securities................... 4,790.00
Net income for the year (exhibit “F”)........ 254.32  205,565.54
Total ovirii i $205,565.54

Exhibit “E”
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AMERICAN INSTITUTE OF ACCOUNTANTS
ENDOWMENT FUND

STATEMENT OF INCOME AND EXPENSES ¥OrR THE YEAR ENDED
Avucust 31, 1927

INCOME:
Income from investments...............c...... $ 11,549.75
Contribution—American Institute of Account-
ants Foundation ......................... 1,000.00
Interest on bank balances.................... 59.06
Sale of library bulletins...................... 2.58
Circulating library fees....................... 256.03
Total income ............ccooeaiia., $ 12,867.42
EXPENSES :
Salaries ittt e $ 6,185.03
Stationery and printing....................... 682.30
Postage, express and telegrams............... 492.62
Postage on books. ...l 282.84
Magazines ............coiiiiiiiiii 282.32
ReNt tovtiiiiiniiiiieinneinnenenaeeaia.. 3,000.00
Depreciation of furniture and fixtures and
Hbrary ..oo.ovieiiii 1,439.81
Miscellaneouts ...........oiiiiiieiii 248.18
Total expenses .................c..... 12,613.10
Net income for the year.............. $ 25432

Exhibit “F”
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AMERICAN INSTITUTE OF ACCOUNTANTS FOUNDATION
BALANCE-SHEET AS AT Aucusrt 31, 1927

Assets
Cashinbank.......ooviiiiiiiniinniinn.. $ 3421.14
Investments (exhibit “A,” schedule 1)............ 47,557.50

Total ...ooviiiii i $ 50,978.64
Analysis of Principal Fund
BAaalgnce, August 31, 1926, . ... $ 44,675.65
Tnitiation £EeS ............oooveoieiieeeanins 4,025.00
Profit on sales of securities................... 483.75

Net income for the year (exhibit

C“H”) veiiiiieiiiiianan $2,794.24

Less: Transfer of income to en-
dowment fund ............. 1,000.00 1,794.24 $ 50,978.64
Total ..o $ 50,978.64

Exhibit “G”

AMERICAN INSTITUTE OF ACCOUNTANTS FOUNDATION

STATEMENT OF INCOME AND EXPENSES FOR THE YEAR ENDED
Avcust 31, 1927

INCOME:
Income from investments..................... $ 2,792.58
Interest on bank balances..................... 28.14
TOtal « o $ 2820.72
EXPENSES :
Miscellaneous ..........cooevviireniinennn.. 26.48
Net income for the year.............. $ 279424

Exhibit “H”
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AMERICAN INSTITUTE OF ACCOUNTANTS
BOARD OF EXAMINERS

BALANCE-SHEET AS AT AucusT 31, 1927

Assets

Cashin banK.........ooviiiiiiiiinieninns $ 29436
Accounts receivable ............ ... i, 2,797.60

Furniture and fixtures........................... $ 24120
Less: Reserve for depreciation............... 19448 46.72
Total ... vviiiiiiii et $ 3,13868

Liabilities
American Institute of Accountants general fund.. $ 227500
Surplus:

Balance, August 31, 1926..................... $ 2,395.39
Less: Deficit for the year (exhibit “J”).. 1,531.71 863.68
Total .oveeii i $ 3,138.68

Exhibit “I”

AMERICAN INSTITUTE OF ACCOUNTANTS
BOARD OF EXAMINERS

STATEMENT OF INCOME AND EXPENSES FOR THE YEAR ENDED
Avucust 31, 1927

INCOME :

Contributions from state boards.............. $ 7,335.00
Examination fees ...oovevinniiiiii i 2,675.00
Sales of examination questions, less binding cost  1,614.23
Interest on bank balances..............co..n 20.
Total income ................cooiunnn $ 11,644.51
EXPENSES :
SalAriES &evne it e
Stationery and printing
Postage, exXpress, etC..........oo.ooiiiiini.nn X
Expenses of examinations.................... 7,709.10
Depreciation of furniture and fixtures......... 4824
Miscellaneous eXpenses ...................... 100.32
Total expenses .............c.covenrns 13,176.22
Excess of expenses over income...... $ 1531.71

Exhibit “J”
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AMERICAN INSTITUTE OF ACCOUNTANTS
BUREAU FOR PLACEMENTS

BALANCE-SHEET As AT Aucust 31, 1927

Assets
American Institute of Accountants............... $ 1,48493
Furniture and fixtures.......oovvvvvvnennini ... $ 50.25
Less: Reserve for depreciation.............. 1591 34.34
] ) $ 151927
Liabilities
Surplus:
Balance, August 31, 1926............covvenn... $ 833.60
Net income for the year (exhibit “L”)........ 68567 $ 1,519.27
Total .o iiiiiii i $ 151927

Exhibit “K”

AMERICAN INSTITUTE OF ACCOUNTANTS
BUREAU FOR PLACEMENTS

STATEMENT OF INCOME AND EXPENSES FOR THE YEAR ENDED
Avucusr 31, 1927
INcOME:

Contributions .........c.oiivrieieiieiiieennns $ 3,155.00
EXPENSES :

Salaries «..viiriir i

Stationery and printing

Postage, express and telegrams

Supplies .........

Licence bond .

Depreciation of furniture and fixtures........ 10.05
Total expenses ...................... 2,469.33
Net income for the year.............. $ 68567

Exhibit “L”
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THE JOURNAL OF ACCOUNTANCY, INCORPORATED
BALANCE-SHEET AS AT AucusTt 31, 1927 ‘

Assets
Accounts receivable ............ ... ... i $ 148116
Inventories:
PaDer v\ttt e $ 244976
Bound volumes and indexes................... 775.45
WEADPDEIS vveeeteit et 206.00
3,431.21
Furniture and fixtures......covuvevune i, $ 5,21542
Less: Reserve for depreciation............... 4,712.24 503.18
Goodwill ... e 14,699.08
Deficit :
Balance, August 31,1926, ...........c.coiun $  740.50
Excess of expenses over income for the year
(exhibit “N”) ... ... o 268.76 1,009.26
Total .o $ 21,123.89
Liabilities
American Institute of Accountants................ $ 1,840.77
Subscriptions unearned ....... ... ... L 14,283.12
Capital Stock ..oovioii 5,000.00
Total vovriiiet e $ 21,123.89
p——— ]

Note: No provision has been made in this balance-sheet for federal
income taxes for the calendar years 1921, 1922 and 1923, amounting to
$2,880.34. Claims for abatement have been disallowed by ruling of the
treasuryd department dated March 24, 1926, The assessment is being
contested.

Exhibit “M”
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THE JOURNAL OF ACCOUNTANCY, INCORPORATED
. STATEMENT OF INCOME AND EXPENSES FOR THE YEAR ENDED

Avcust 31, 1927

INCOME :
Subscriptions earned ............. ..o $ 40,234.03
Advertising ... 10,766.00
Sales of The Journal of Accountancy and
Bulletin «...ooviiuiiine e iaiiiiiieenannnn 3,567.46
Sales of bound volumes, binding and indexes.. 2,253.01
Sales of The Balance-Sheet................... 528.60
Miscellaneots .v.vvveiorrennnennieeannennns 81.78
Total income ........co.ovvuenevnen.. $ 57,430.88
EXPENSES :
Salaries:
Editor ......ccoiiiiiiiina $ 6,000.00
Other .....ovviiiiiiiiinnns 13,874.52 $ 19,874.52
Printing and paper..............coooeiinins 19,580.40
RENE & vttt e et e et e e 7,400.00
Securing subscriptions ..........o.ieieiion 3,036.28
Postage, express, telegrams and telephone....  3,070.43
Stationery and printing.......... ..ol 1,279.72
Depreciation of furniture and fixtures 211.85
Addressograph supplies - 179.39
Students’ department .............. ... ... 660.00
SUPDHES & e evnereet e 218.34
Bound volumes and bindings................. 805.55
SWEAPDEES v v v veveenceeenen et aanaeenees 275.40
Discounts allowed ...t 623.77
Back COPIES ...vvvvviretiii e 88.60
TNSULANCE .« onvv e it e i eeaie i 122.78
A T 59.63
Bad debts oot 45.00
Miscellaneous ......ovveinnnmniaeeenniiia 167.98
Total eXpenses ......o.ovvueeroinea s 57,699.64
Excess of expenses over income...... $ 26876

Exhibit “N”
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135 CEDAR STREET CORPORATION
BALANCE-SHEET As AT Aucust 31, 1927

Assets
American Institute of Accountants............... $ 5,093.68
Coal INVENtOTY vuvvvvnnrvnir e 283.75
Unexpired insurance ...................cvieen... 515.59
Building equipment ................ ... ...l $ 28950
Less: Reserve for depreciation............... 155.70 133.80
Real estate and improvements (at cost).......... $125,660.44
Less: Reserve for depreciation............... 13,62790 112,032.54
Total .vvvnrent i $118,059.36
—a
Liabilities
Accrued taxes .....iihii i $ 59625
Accrued interest on refunding mortgage bonds.... 2,041.68
Refunding mortgage bonds, 7%, due 1940:
Isstued oovvriiii e $ 90,000.00
Less: Redeemed ... 20,000.00  70,000.00
Advances by American Institute of Accountants
for improvements to property................. 31,528.14
Capital stoCk ...vvvvtirinniiiie e 1,000.00
Surplus:
Appropriated for redemption of bonds........ 5,000.00
Balance, August 31, 1926......... $ 5,234.60
Net income for the year (exhibit
B e T 2,658.69 789329  12,803.29
U Total L, $118,059.36

Exhibit “0”
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135 CEDAR STREET CORPORATION

STATEMENT OF INCOME AND EXPENSES FOR THE YEAR ENDED
Avucusr 31, 1927

INCOME:
RNt vttt $ 16,400.00
EXPENSES :
TAKES v ottt et et e e $ 2239.03
Interest on refunding niorigage bonds......... 4,929.17
Salaries and Wages......cooevriininiiiiian 1,951.90
Depreciation .....o..oviiiiiiiii e 2,327.71
Heat vovveiii e e 42775
Elevator service ..........ccoiiiiiiiiii... 150.00
INSUTANCE ©vvvverii e 252.04
Light and power............. ... .. ..o 602.08
General expenses and supplies................. 835.03
Water vt tti e e 26.60
Total expenses .........coovvveenen.ns 13,741.31
Net income for the year.............. $ 2,658.69

Exhibit “P”
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Report of Council
To THE AMERICAN INSTITUTE OF ACCOUNTANTS:

GENTLEMEN: Your council reports that the Institute’s year ended
August 31, 1927, was in general a period of steady and important progress.
The growth in membership has been of about the same percentage that
has prevailed for many years past. No great increase in membership is
expected or perhaps desired in any year, for it is the policy of the Institute
to attract members without making extraordinary efforts to compel people
to come in. There has been a heavy death toll during the year, but the
loss in membership by non-payment of dues and resignations has been
comparatively small. At the close of the fiscal year the Institute con-
sisted of 1685 members and 413 associates, an increase of 21 members
and 13 associates as compared with the membership at August 31, 1926.

The meeting of the Institute to which this report will be rendered
marks the fortieth anniversary of the formation of the American Associa-
tion of Public Accountants, and it is the third occasion on which the
American Association or its successor, the American Institute of Account-
ants, has met on the Pacific coast. The first far-western meeting was
held at San Francisco in 1911, the second at Seattle in 1915, with a special
supplementary session at San Francisco, and this, the third, meeting will
be ever memorable not only for the fact that it is the fortieth anniversary,
but also because it is held in one of the most beautiful parts of the United
States.

One of the noteworthy features of the year past is the increasing
evidence of public recognition that the Institute speaks for the entire
accounting profession, both members and non-members. The reports
which have been presented at the meeting of council held today are
evidence of steady and substantial growth. These reports, of course, will
be published in the year-book of the Institute, but the following extracts
from some of the reports are presented here for the information of the
members in meeting assembled.

The consolidated balance-sheet of the Institute and its affiliated organi-
zations shows total assets of $411,218.73. The actual liabilities amount
to $97,986.05, of which $70,000 is the outstanding obligation on account
of the bonds of the 135 Cedar Street Corporation. Income from all
sources during the year amounted to $128,116.76, and the expenses to
$124,174.10, which left an addition to surplus of $3,942.66.

The relations between accountants and bankers are developing satis-
factorily and a better feeling of understanding exists between these two
classes of men than has ever existed in the past.

One of the most important events of the year was the success which
attended the Institute’s efforts to obtain an authoritative ruling from a
court of competent jurisdiction upon the subject of ownership of the
accountant’s working papers. The decision in the Dillon case, with which
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all members are familiar, is perhaps the most important pronouncement
by an American court of last resort upon a subject primarily of account-
ing interest.

The board of examiners during the year examined 43 candidates for
admission, of whom 21 passed, 2 were conditioned and 20 failed. Forty-
eight other applicants who had passed the Institute’s examinations in states
cobperating with the Institute were recommended for admission, and in
addition 29 applicants were recommended for election on the strength of
other accounting examinations which the board of examiners considered
adequate. Thirteen associates were recommended for advancement to
membership. Under the plan of coGperation with state boards of account-
ancy the Institute’s board supplied papers to practically all the codperating
states. The list of coGperating states and territories has been increased
by one,

The board of examiners recommended that the Elijah Watt Sells
scholarship, which is available for special awards to applicants receiving
the highest grades in the May examinations of each year, be not granted
during the last year. The board believes that this award should not be
given unless some one candidate gives evidence of exceptional ability.

At the meeting of council held today a list of 17 applicants for
admission as members, 16 for admission as associates and 4 for advance-
ment to membership was approved, and if protest is not received these
applicants will be declared elected.

The bureau for placements is performing a highly important function.
Many applications have been considered and the best applicants have been
recommended for positions. Evidence of interest in the work of the
bureau has been expressed by 116 colleges and universities. The bureau
has been financed by special contributions from a few firms and no
charge for services has been made either to employer or employed. The
question, however, will arise in the near future whether this activity is
to become one of the Institute’s budget responsibilities or not. The firms
which have contributed have not indicated any unwillingness to continue,
but there is a question of principle involved with which the council doubt-
less will be required to deal.

The bureau of public affairs has been inactive chleﬂy because of the
serious accident which befell Carl H. Nau, its chairman. There has not
been any evidence of great interest in the perpetuation of the activities of
the bureau, but the council believes that a modified programme of activity
might be inaugurated and carried forward at small expense and with
considerable effect.

At the annual meeting of last year a report of the committee on
education recommending a general classification of accounting services
was referred to the executive committee with instructions to obtain expres-
sions of opinion from the entire membership relative to the general desir-
ability of such a proposal. The executive committee was empowered
to take such action as might seem necessary after receipt of the opinions
of the members. Three efforts to elicit such opinions produced replies
from only approximately 10 per cent. of the membership. In view of the
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apparent lack of interest the executive committee authorized the appoint-
ment of a special committee to analyze the replies which had been received
and to report to the executive committee. The special committee has not
yet completed its labors.

A questionnaire was sent to the members asking for suggestions for
amendments of the federal income-tax laws. The replies which were
received have been considered by the committee on federal legislation
which will now be in a position to present a number of constructive sug-
gestions to the joint committee of the senate and house of representatives
which is soon to meet.

Louise S. Miltimore, librarian of the Institute, died April 22, 1927.
The loss to the Institute is great and the council desires to record its
sense of appreciation of the splendid work which Miss Miltimore did
and to express deep sorrow at her passing.

The library and bureau of information increase in importance year
by year, and the financial support supplied by the endowment fund and
the American Institute of Accountants Foundation will make it possible
to serve the profession more and more.

The codification of the by-laws which was approved at the annual
meeting in 1926 and subsequently ratified by mail ballot became effective
December 4, 1926.

The committee on state legislation was called upon for an immense
amount of labor during the year. Many efforts to amend existing laws
or to abolish them altogether were made. Nearly all undesirable legisla-
tion was defeated. The most important new laws enacted were those
of Florida and Porto Rico, providing for the certification of accountants.
A new law in Illinois creates a class to be known as “public accountants”
but does not interfere with the existing C. P. A. law of 1903. The model
C. P. A. bill which was prepared by the committee on state legislation
was approved by the executive committee and published in January, 1927.

The committee on publication reports that the circulation of The
Journal of Accountancy was approximately the same at August 31, 1927,
as on the corresponding date of the preceding year. The slight decline
which the figures show is compensated by an increase in Bulletin circu-
lation.

The report of the committee on nominations has been received and
is referred for the consideration of the Institute.

The council reports with great regret that Ernest Reckitt, Illinois,
has felt compelled to resign his membership on the council and con-
sequently his chairmanship of the committee on professional ethics. This
decision was made because Mr. Reckitt had undertaken work outside
professional practice which occupied his time fully.

The resignation of Homer S. Pace, New York, from the council
occurred during the year. Mr. Pace’s resignation was based upon personal
reasons.

Nominations to fill the vacancies caused by these resignations are
included in the report of the committee on nominations.
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The report of the committee on budget and finance estimates the
revenue and expenses for the coming year as follows:

General Fund
Revenue .............. e e e, $48,050.00
EXDeNSES ..ottt e i e i 48,000.00
Endowment Fund and Foundation
L L e, $15,015.00
B DOnSES o vv it e 14,200.00

The same committee in preparation of a budget for The Journal of
Accountancy, Incorporated, estimates the revenue at $57,100 and the ex-
penses at $56,880; and for the 135 Cedar Street Corporation a revenue
of $16,400 and expenses of the same amount.

Two amendments to the by-laws proposed by the committee on
by-laws will be presented for consideration of the Institute. These amend-
ments do not involve any change in principle, but are simply intended
to clarify the meaning of two sections.

The executive committee, in order to obtain a complete summary of
information relative to members and associates, sent out questionnaires
to the entire membership asking for details of partnerships, employment,
etc. Replies have been received from about 87% of the members and
associates. It had been suggested that this information might be pub-
lished in the year-book, but the council at its meeting today resolved that
this should not be done.

A suggestion has been received from E. van Dien of the International
Accountants Congress suggestimg that the next meeting of the congress
be held in the United States in 1928 or 1929, The council considered
this matter at its meeting today and resolved that the executive committee
should be empowered to take steps to call an international meeting in 1929
and that state and other societies of accountants should be invited to assist
the Institute in preparing for such a meeting.

The council records with profound sorrow the death of Henry C.
Magee, Philadelphia. Mr. Magee had been a member of the council for
two years and for many years prior to election to membership on the
council had been an active and loyal member of the Institute.

Respectfully submitted for the council, .
Lewrs G. FisHER
F. H. HuroMAN
RoBerTr H, MONTGOMERY
Joun B. N1ven

Committee
Del Monte, California, September 19, 1927.
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Report of Executive Committee
To THE COUNCIL OF THE AMERICAN INSTITUTE OF ACCOUNTANTS ;

GENTLEMEN: The executive committee has held eleven meetings since
its election by the council on September 23, 1926.

The Institute, at the 1926 annual meeting, referred to the executive
committee the report of the committee on education containing a proposed
classification of accountancy service. The committee was instructed to
ascertain the opinions of the entire membership of the Institute as to the
desirability of the proposed classification and the manner in which it might
be used to the best advantage. Accordingly, the committee caused the
report of the education committee and the classification to be printed and
distributed to the membership with a request for opinions. A disappointing
number of replies was received and a second circular letter was sent out
making a similar request. The number of replies received was still too
small, the executive committee felt, to warrant taking any definite action
on the matter. A third appeal was made. The total responses to the three
letters included slightly over 10 per cent. of the Institute membership, and
the opinions expressed were so divergent as to make any definite action
impossible without an exhaustive study of the replies. Accordingly, the
executive committee empowered the president to appoint a special com-
mittee of men whose previous experience on Institute committees rendered
them peculiarly well qualified to make a special study of the comments
and to report their findings back to the executive committee. The special
committee appointed consists of two members of the committee on educa-
tion, two members of the special committee on codperation with bankers,
one member of the 1916-17 special committee on federal trade commission
and one member at large. The matter is at present in the hands of this
special committee.

The model C. P. A. bill which had been the objective of the efforts
of the committee on state legislation for several years was presented to
the executive committee without inclusion of a restrictive clause, in
accordance with the vote of the council in September, 1926. The executive
committee approved the bill and permitted it to be published for the infor-
mation of those who might be interested in legislation for accountancy.
The bill was published in the January, 1927, issue of the Institute Bulletin
and subsequently was reprinted in pamphlet form.

A case in Massachusetts, Ipswich Mills vs. William Dillon, et al,
involving the ownership of accountants’ working papers was taken to the
supreme judicial court on the report of the justice of the superior court
who had originally tried the case. The matter was brought before the
higher court at the instance of the Institute. Judgment was rendered July
5, 1927, and resulted in complete vindication of the Institute’s claim that the
working papers of an accountant are the property of the accountant. This
case was of the utmost importance to the profession and a precedent has
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now been established which should avoid all future question as to the
ownership of working papers.

In the prosecution of the appeal in the Dillon case it was necessary
to engage the assistance of Robert G. Dodge, Massachusetts attorney,
and the committee authorized Judge Covington to make such arrangements
as were required.

The committee undertook on behalf of the Institute to assume pay-
ment of the legal expenses involved. A bill amounting to $1,107.58 from
Storey, Thorndike, Palmer & Dodge has been paid and the committee
requests the approval of council for this payment.

A communication* from a member of the Institute with reference
to the action of the department of internal revenue in disallowing credit
for earned income of a partner of an accounting firm was referred to the
counsel for the Institute and a reply has been received from Judge Coving-
ton asking for full information. It is hoped that the case can be presented
before the board of tax appeals by Judge Covington so that it will establish
the right of accountants to earned-income credit to which the law seems
clearly to entitle them.

The committee received a letter from George O. May drawing atten-
tion to the opportunity which seemed to have arisen for the codperation
of the Institute with stock exchanges and similar bodies for the pur-
pose of making adequate information as to the financial status of corpora-
tions available to shareholders and prospective investors.

The committee authorized the president to appoint a special com-
mittee which might confer with a committee of the stock exchange.
Communications with the New York stock exchange ensued, but it was
found that at the present time it seemed impracticable to make any definite
progress.

The New York State Society of Certified Public Accountants informed
the committee that the legislative committee of the society had resolved
that it saw no necessity for revision of existing C. P. A. regulation in that
state at the present time and further that the New York state society
would not support any bills whose purpose was to alter the present
accountancy law. The society requested the support of the Institute in
this matter. The executive committee replied that the Institute was sub-
stantially in agreement with the views expressed by the society; that the
Institute would not be in favor of any bill introduced in any state which
would tend to lower existing professional standards, but that the Institute
would reserve its opinion on any specific bill which might be introduced
until the committee had had an opportunity to examine it.

The committee resolved that it would be well to have in the files of
the Institute complete information relative to each member’s partnership
affiliation, employment or other status, and a questionnaire was sent to
all the members asking for the information desired. A fair response was
received to the first request and a second request was sent to those who
had not replied. At the present time replies have been received from all but
274 members. The question as to whether or not this information should
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be published in the year-book is one that the committee refers to the
council. One member has expressed strong disapproval of the publication
of information of this kind. It may be difficult to obtain information from
those who have failed to reply to the two requests.

Several complaints have been received by the committee with refer-
ence to alleged misrepresentations by agents of a correspondence school.
These complaints were generally to the effect that agents of the school had
announced to prospective students that the courses of the school were
endorsed by the American Institute of Accountants. The president of the
school in question is a member of the Institute and he has been advised
that if further complaints are received the matter will be placed before the
committee on professional ethics and such action as may be required will
be taken.

A report from that committee with reference to charges against a
member made it necessary for the executive committee to summon the
member to appear in answer at a meeting of the trial board held in
Washington, D. C,, April 11, 1927.

Charges against another member were received from the committee
on professional ethics, but before the case could be heard the accused was
dropped for non-payment of dues and consequently no further action was
required.

A simplified invoice form submitted by the National Association of
Purchasing Agents was approved by the committee.

A letter from E. van Dien of the International Accountants Congress
suggesting that the next international congress be held in the United States
in 1928 or 1929 is referred to the council for consideration.

The national committee on management week invited the Institute '
again to act as one of the sponsor organizations of management week
which is to be held this year in October. The invitation was accepted and
the executive committee authorized the payment of the usual subscription.
Cecil S. Ashdown, who represented the Institute on the 1926 committee,
consented to act in the same capacity this year and subsequently was
unanimously elected chairman of the 1927 national committee on manage-
ment week.

The committee reports with profound regret that Henry C. Magee
of Philadelphia, a member of the council, died August 23, 1927.

Ernest Reckitt, chairman of the committee on professional ethics, hav-
ing expressed a wish to resign from membership of council because of
leaving professional practice, the committee accepted the resignation to be
effective at the end of the fiscal year. The executive committee accepted
this resignation with great regret and feels that the labors which Mr.
Reckitt has performed for the Institute and for the profession as a whole
are worthy of highest praise.

On April 22nd Louise S. Miltimore, librarian of the Institute, died after
an illness of several months’ duration. The executive committee thereupon
adopted the following resolution:
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WHEREAS, the executive committee of the American Institute of
Accountants has learned of the death of Louise Salisbury Miltimore, and,

WHEREAS, for 10 years past Miss Miltimore has been the librarian of
the Institute, and,

WHEREAS, during the entire period of her relationship with this organi-
zation her faithful and brilliant work has contributed substantially to the
progress of the accounting profession and of the Institute in particular, and,

WHEREAS, the executive committee is endowed with the powers of the
council of the Institute between sessions of the council,

THEREFORE, BE IT RESOLVED, that this committee record the Institute’s
deep sense of loss in the death of Louise Salisbury Miltimore and that
the sympathy of the executive authority be extended to her family.
WiLLiaMm H. WEsT, President.

A. P. RICHARDSON, Secretary.

The executive committee was advised that it might be necessary for
the California State Society of Certified Public Accountants to request
financial assistance by the Institute in combating proposed undesirable
legislation in California. It was resolved that the council be requested to
make a special appropriation of $500 for the purpose of assisting the
California Society in its legislative difficulties if such assistance was
desired.

Subsequently advice was received from the California State Society of
Certified Public Accountants thanking the council for the appropriation but
reporting that there would be no necessity to draw upon the appropriation
as the expenses had been met by local contributions.

Under the provisions of the E. W. Sells scholarship fund it is cus-
tomary to award a prize to the applicant to the Institute who receives the
highest grades in the examinations of May each year. This year the board
of examiners recommended that no award be made because no applicant
had passed with special credit. This recommendation was approved by the
executive committee.

Several long-outstanding accounts against members of the Institute
for books purchased, etc.,, have been reported to the committee and the
members concerned have been notified that if these accounts are not paid
promptly it will be necessary to invoke the provisions of article V, section
2 of the by-laws relative to the automatic termination of membership when
obligations to the Institute remain unpaid.

The committee on meetings for the 1926 annual meeting in rendering
a financial statement of its receipts and expenditures reported a surplus
of slightly over $200.

The collector of internal revenue required the Institute to file a bond
covering the amount of federal taxes previously assessed against The
Journal of Accountancy for which exemption has been claimed. The matter
is at present before the board of tax appeals.

The dues of several members who were in ill health or whose advanced
years made them somewhat inactive have been paid out of the appropria-
tion of the executive committee.

The committee did its utmost to ensure the payment of dues of mem-
bers so that membership might not be terminated under the automatic
provision of the by-laws. In spite of these efforts 13 members and 2
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associates were dropped from the rolls at the end of January, 1927, for
non-payment of dues.
The following sales and purchases of securities have been authorized:

GENERAL FunDp
Purchased :
$10,000 Tokyo Electric Co., 6%, due 1928, @ 9834.
7,000 Shell Union Oil Corp S% due 1947 @ 99%5.
Sold: 10 000 Shell Union Oil Corp., 5%, due 1947 @ 97%5.
[}
$ 7,000 New Orleans, Texas & Mexico R. R, 5%, due 1954, @ 10034.
10,000 Tokyo Electric Co., 6%, due 1928, @ 983
7000 Shell Union Oil Corp 5% due 1928 @ 99%.

ENpowMENT Funp
Purchased :
$10,000 Southern California Edlson Co., 5%, due 1951, @ 98%4.
250 shares Cons. Gas Co. of N. Y., 5%, cum. pid., @ 94%.
10,000 Argentine Gov’t ext. loan s. {., 6%, due 1961, @ 99,
10 000 Montana Power Co., 5%, due 1962 @ 97%.
Sold: 1000 135 Cedar Street Corp 7%, due 1940 @ 100.
old

$10000 Buffalo General Electric, 5%, due 1956, @ 10314.
3,000 New York Telephone Co 6% due 1949 @ 111.
7,000 New York Telephone Co., 6%, due 1949 @ 110%.
1,000 American Water Works, 5%, due 1934, @ 99%.
5,000 American Water Works, 5%, due 1934 @ 98%4.
4,000 American Water Works 5%, due 193 4 @ 99.
10,000 Duquesne Light Co., 6% due 1949, @ 105 less 414% disct.
10,000 American Tel. & Tel. Co., 5%, due 1960, @ 103%4.

FouNDATION
Purchased :
$ 3,000 Chile Copper Co., 5%, due 1947, @ 9634.
Sold: 100 shares Con. Gas Co. of New York 5%, cum. pfd., @ 94%.
0

$ 5,000 Western Electric Co., 5%, due 1944, @ 102%5.
3000 Western Electric Co., 5% due 1944 @ 10234.

The following resignations have been accepted:

Members
Allen G. Bass Frank Lowson
E. D. Bowman Edward G. McGrath
Arthur F. Brodie G. A. Parks
Howard B. Cook Claire H. Pease
Homer A. Dunn William T. S. Showacre
Harold Dudley Greeley S. R. Sperans
Charles Grossman John F. Steenson
Florence Hooper J. 1. Trawick
Daniel B. Lewis C. Morton Winslow
Associates
Ernest Klttredge John Starkweather
F. D. Stackhouse Wesley Cozzens Steele

Respectfully submitted for the executive committee,
WiLLiaM H. WEsrT, President
A. P. RICHARDSON, Secretary.
135 Cedar Street, New York.
August 31, 1927.
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Report of the Board of Examiners

To THE COUNCIL OF THE AMERICAN INSTITUTE OF ACCOUNTANTS :
GENTLEMEN: The board of examiners at its first meeting following
the annual meeting of the Institute, September, 1926, re-elected A. S.
Fedde, chairman, Arthur W. Teele, treasurer, and A. P. Richardson,
secretary.
The board has held 9 meetings during the fiscal year ended August
31, 1927, and has conducted examinations with results as follows:

Passed Conditioned Failed
September, 1926:
Numberztaking all subjects

................................. 1 1
November, 1926:
Number taking all subjects
) PN 3 2 6
Number takmg one subject ) 2
April, 1027: 0T
N umberltaking one subject )
May, 1627 T
Number taking all subjects
7SS 4 2
Number takmg one subject
10, e 8 2
June, 1927:
Numberltaking all subjects )
July, 1927: T
Numberltaking all subjects )
August, 10275
Number takmg all subjects )

Following are the cities in which examinations were conducted :

Written Oral
SEPTEMBER, 1926
New York
NoveMBER, 1926
Buffalo Chicago
Chicago New York
Detroit
Los Angeles
New York
Omaha
Pittsburgh
Providence
ArriL, 1927
Chicago
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Written Oral
May, 1927
Baltimore Chicago
Buffalo New York
Chicago
New York
Richmond, Va.
Jung, 1927
Chicago
Juvry, 1927

San Francisco

Avucusrt, 1927
New York

Following are the results of examinations of applicants classified by
grade of membership:

Passed Conditioned Failed
September, 1926

For admission as members................ 1 1
November, 1926:

For admission as members...... e 5 1 7

For admission as associates............... 1 7
April, 1927: '

For admission as member................. 1
May, 1927:

For admission as members................ 8 2

For admission as associates............... 4 2
June, 1927

For admission as associate................ 1
July, 1927

For admission as member................. 1
August, 1927:

For admission as member................. 1
Aggregate for year................ .. ...l 21 2 20

During the year 20 applicants were recommended for admission as
members and 9 for admission as associates on credit for other examina-
tions; 24 applicants were recommended for membership and 20 for admis-
sion as associates, having passed the Institute’s examination for a C. P. A.
certificate. Thirteen associates were recommended for advancement to
membership.

In addition, examinations of 945 candidates for C. P. A. registration
were held by state boards codperating with the Institute under its standard
plan, with results as follows:

Passed Conditioned Failed

November, 1926.............ccciiviiiiinennn 103 134 235
May, 1927. .. e 162 106 205
Aggregate foryear......... ... ... 265 240 440
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The following states used the Institute’s examination questions:

May, 1927:

Alabama, Arizona, Arkansas, California, Colorado, Delaware,
Florida, Idaho, Illinois, Indiana, Kansas, Louisiana, Massachu-
setts, Maine, Minnesota, Mississippi, Missouri, Nebraska, New
Hampshire, New Mexico, North Dakota, Oregon, South Caro-
lina, South Dakota, Texas, Utah, Washington, West Virginia,
Wyoming.

November, 1926: .
Alabama, Arizona, Arkansas, California, Colorado, Delaware,
Florida, Idaho, Illinois, Indiana, Iowa, Kansas, Louisiana,
Minnesota, Mississippi, Missouri, Montana, Nebraska, Nevada,
New Hampshire, New Mexico, North Dakota, Oregon, Rhode
Island, Texas, Utah, Vermont, Washington and the territory
of Hawaii.

The provisions of the Elijah Watt Sells scholarship fund call for a
prize to be given to the applicant for admission to the Institute who
receives the highest grades in the May examinations of each year. This
year none of those who passed presented papers which seemed to the board
to be of sufficient merit to justify special mention, and accordingly the
board recommended to the executive committee that no prize be awarded
this year.

The circular of information and syllabus prepared by the board has
been amended to embody some minor changes in the board’s rules and also
changes in the by-laws of the Institute. The revised edition is now ready
for distribution.

Respectfully submitted for the board of examiners,
A. S. Fepog, Chairman.

September 20, 1927.
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Report of Committee on Nominations
To THE AMERICAN INSTITUTE OF ACCOUNTANTS :

GENTLEMEN: The committee on nominations submits as its report the
following list of nominees for your consideration at the convention,
September, 1927. These nominees have been communicated with and have
signified their willingness to serve, if elected:

President:
John R. Ruckstell, California

Vice-presidents:
J. S. Matteson, Minnesota.
R. H. Montgomery, New York

Treasurer:
Arthur W. Teele, New York

Council for five years:
F. B. Andrews, Illinois
H. W. Hennegin, Arkansas
W. P. Hilton, Virginia
Walter Mucklow, Florida
L. B. Smith, Texas
J. E. Sterrett, New York
W. J. Wilson, Pennsylvania

Council for three years:
J. M. McConahey, Washington

Council for one year:
F. H. Hurdman, New York

Auditors:
M. E. Peloubet, New York
Leon E. Vannais, Connecticut

Respectfully submitted for the committee on nominations,
Lewis G. Fisuer, Chairman.

Report of Committee on Professional Ethics
To THE COUNCIL OF THE AMERICAN INSTITUTE OF ACCOUNTANTS :
GENTLEMEN : During the past year your committee has dealt with
forty-nine separate complaints and inquiries, which may be summarized
under the following captions:

1 Complaint due to suspension from practice before the treasury de-
partment. This case came before the council, sitting as a trial
board, at its April meeting, and the member was found “not
guilty.”

1 Complaint arising through dissolution of partnership. This case is
still pending.

1 Complaint against a member for defalcation, and commitment to

the state prison. This member was found, however, to have been
dropped from membership just prior to the receipt of the com-

plaint,
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1 Complaint against a firm for gross negligence in certifying to a
balance-sheet, which was later found to contain an essential mis-
statement of facts. This case is still pending.

1 Complaint against a member for the solicitation of clients of
another member of the Institute. In this case the evidence was
not sufficient to warrant any action on the part of the committee.

1 Inquiry whether advertising by a group of accountants containing
statement in respect to value of the services of accountants gen-
erally was or was not in conformity to our rules of conduct.

1 Complaint against a member of misstatement in a circular which
was sent out to a large number of certified public accountants.
This statement seriously reflected against the American Institute
of Accountants.

13 Complaints in respect to improper advertising and the issuance of
circular letters.

15 Requests for information and advice on interpretation of the rules
of conduct and professional ethics.

14 Miscellaneous.

Some comment in respect to the above matters will probably be of
interest. In the above statement you will note we refer to the trial of a
member held last April. This trial would never have taken place were it
not for the fact that the member in question absolutely ignored all letters
written to him, asking for information as to the circumstances which led
the treasury department to suspend him. In this correspondence your
committee had stated that it would be glad to assist him to secure rein-
statement if, in the opinion of the committee, he had not been guilty. Even
so, the member in question made no reply or defense and, bearing in mind
the old maxim that “silence gives consent,” your committee could do
nothing else but recommend that charges be brought against this member.
The council, sitting as a trial board, found this member “not guilty.” Your
committee believes that if, in the future, any member similarly ignores the
committee on professional ethics, he should at least be reprimanded by the
council and the facts should be published in The Journal.

Your committee has received a number of complaints during the past
year in relation to improper advertising and the issuance of circulars by
various members of the Institute. In all such cases, except one which is
still pending, your committee has been able to persuade the offending mem-
ber to amend his ways. No doubt this situation is better than it was sev-
eral years ago and we believe that one important factor in this improve-
ment is the fact that a member now realizes that he makes himself ridicu-
lous, not only in the eyes of his fellow members but also in the eyes of the
business public, by attempting to obtain clients in an unethical manner.
It is, however, extraordinary how some accountants permit themselves to
be persuaded to adopt certain types of publicity.

As an illustration, there is a certain pamphlet to which we will give
the name of “Add & Subtract,” which, of course, is not the real name.
The concern that issues this kind of literature seems to have done quite a
considerable business among accountants and probably your committee
hears of only a few cases. This pamphlet consists of four pages of printed
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matter, each page being about 9 inches by 6 inches. At the top it states
that it is a monthly bulletin sent by ——, and then appears the card of
the accountamt who mails out such bulletins, after which appear matters
which are supposed to be of general interest to the business world, together
with other paragraphs which attempt to be jocose. The whole pamphlet is
gotten up so as to try to make it appear as the work of the accountant
who mails it out to his clients and to others, for the purpose of keeping
his name before his clients or for obtaining new clients, and apparently
without regard to the dignity of our profession or of his own standing.

The credulity of the accountant using this type of publicity is demon-
strated by the facts that clients are held only by the character of the work
performed by the accountant and not by the client’s receiving circulars such
as “Add & Subtract.” It would also seem extremely doubtful whether
any new clients can be obtained in this way, as any intelligent business
man would immediately appreciate the character of the advertisement
which he thus received. The publishers of this pamphlet have had the
temerity to insist that the use of their pamphlet is not an infringement of
our No. 11 rule of conduct, quoting that portion of rule No. 11 which
reads: “Cards permitted by this rule . .. ... when appearing in maga-
zines, directories and similar publications, cards shall not exceed one
quarter page in size.”

Your committee desires to call your attention to a situation which
it believes must be of considerable interest to all practising accountants,
for while the matter referred to is technically a breach of our rules of
conduct, yet in the opinion of the committee, some way should be worked
out by which the type of advertising referred to could be encouraged. A
group of ten accountants in one of the larger cities in the middle west
inserted in one of the leading daily papers an advertisement measuring
8 inches by 7 inches, which was headed in large capital letters—“CERTI-
FIED PUBLIC ACCOUNTANTS AS A SAFEGUARD TO MODERN
BUSINESS.” Below this heading appeared the following written matter:

“An investigation by the federal trade commission of 22,000 com-
mercial failures showed conclusively that ninety-one per cent. of such
failures were due to poor accounting and nine per cent. to other causes.
Further amazing evidence of lack of scientific, or even conservative,
management in business is the conclusion of the federal trade com-
mission that only ten per cent. of American business enterprises know
definitely the cost of their products by the operation of well planned
cost determining system, while forty per cent. of the enterprises
merely estimate their costs of output and fifty per cent. guess at such
costs.

“It is also noteworthy among corporations that an investigation
by the federal trade commission involving 250,000 corporations showed
that of that number 40% or 100,000 companies have no net income,
while 36% or 90,000 companies show profits of less than $5,000.00 a
year, and that only 24% or 60,000 companies earn more than $5,000.00
a year. These facts are appalling and indicate the imperative necessity
of the expert assistance of the CERTIFIED PUBLIC ACCOUNTANT
as a safeguard against losses or insufficient net profit.

“The early engagement of an auditor, prior to the busy season,
insures maximum benefits.”
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Below this appeared the names of each of the firms of accountants
paying for this advertisement.

As stated above, this advertisement was a technical breach of our rules
of conduct and your committee does not recommend this form of adver-
tising, since if ten accountants can do so, why not two accountants? It
does, however, appear to your committee that the various state societies
might very well adopt this plan of publicity and your committee recom-
mends that the various state societies be encouraged to do so.

Finally, your committee recommends a slight change of rule No. 11
of our rules of conduct, by striking out the two words “or otherwise”
appearing on the fourth line of this rule. These two words do not appear
to serve any purpose, but on the other hand might cause all sorts of inter-
pretations to be placed thereon.

Respectfully submitted for the committee on professional ethics,

ErNEsT RECKITT, Chairman.

September 8, 1927.
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Report of Committee on Budget and Finance

"To THE COUNCIL OF THE AMERICAN INSTITUTE OF ACCOUNTANTS:

GENTLEMEN : Your committee on budget and finance, after a com-
parison of”last year’s budget with the income and expenditures for the
year, offers herewith an estimate of the revenues for the year ending
August 31, 1928, and a recommendation as to the appropriations. The
figures are as follows:

THE GENERAL Funp
The budget:
Estimate of expenditures to be appropriated:

Stationery and printing........ ... oottt $ 2,200.00
Postage, express, telegrams and telephone.............. 1,800.00
REMt o vtititiseraennnneareseesosaneesneeeeeeeennnns 6,000.00
Annual meeting.......ovviieeii ittt 300.00
Chamber of Commerce, U. S. AL ... . iiiiiiiiinnnns 250.00
Executive committee....... . ... 50000
Committee on education 100.00
Committee on federal legislation 100.00
The Journal of Accountancy................coooviiinn 6,400.00
Y EAr-DOOKS & v vt v et iteiineee ettt e 2,200.00

Salaries :
T SECIELATY .\ttt i s 6,000.00
Other Salaries. .. .ovuuunrrereieiiiiereraaannaens 13,500.00
Traveling eXPenses. ... ..ovuevetimreniieieoneeaieannns 2,500.00
General eXPenSes. ... .ueteie i 1,500.00
EQUipment ......outnroeeniieittit it 150.00
Contingencies (including legal fees)................... 4,500.00
b 10 -1 [P $48,000.00

Estimate of revenue:
DUES ottt ieineneaseeaaasoanaassseseanncessceannnns
Interest on investments......................
Interest on bank balance
Sales of year-books. ...t

Tae ENpowMENT FunDp
The budget:
Estimate of expenditures to be appropriated:

Salaries of librarian
Salaries Of assistants § <= - rtrierrreae st $ 6,650.00
RNt ot ete e eeneanean e ittt eaeateaie e nais e 4,000.00
Postage, express and telegrams. ..............oovoin... 250.00
Printing and stationery............ooiiiiiiiiiiien 600.00
Books and magazines................iiiiiiiiiiieiiin 2,000.00
Postage and express on books. .........oooiiiiiiiiin 300.00
INCIAEntals uvvvrenenrenearoneneniiuiieinaneneneannens 300.00
EqQUIDment .....ceoveneeresineiniinririirnneaneieans 100.00
) 14,200.00
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Estimate of revenue:

Income from investments...................ccuvvenr... $11,695.00
Interest on bank balance...................... . ... ... 60.00
Circulating library fees..................... .o 260.00
Foundation ........ooovniiiinint i 3,000.00

Total L.t s $15,015.00

. TraE FOUNDATION
Estimate of revenue:
Interest on investments............oovvviereannneannes $ 3,000.00

BoARD oF EXAMINERS
The budget:

Estimate of expenditures to be appropriated:
(Also authorization to expend out of the unexpended bal-
ance such other sums as have been or may be received as
revenue by the board of examiners)..................... ,000.00

Estimate of revenue:

T $2,500.00
State boards (paying part, at present $10.00 each
candidate to reimburse board for expenses).. 4,000.00
$6,500.00

The funds coming into the hands of the board of examiners and the
necessary expenses of the board vary according to the number of candi-
dates applying for examination. There is no way to estimate with any
degree of accuracy how many candidates will apply. Therefore, the
language of the budget for the board has been drafted intentionally so the
board may govern its expenditures by the amount of its income.

To THE DIRECTORS OF THE JOURNAL OF ACCOUNTANCY, INCORPORATED :

GENTLEMEN : The committee on budget and finance of the American
Institute of Accountants has, upon request, prepared a budget for The
Journal of Accountancy, Incorporated, for the year ending August 31,
1928, and offers the following figures with its recommendation that they
be adopted:

THE JOURNAL OF ACCOUNTANCY, INCORPORATED

The budget: X
Estimate of expenditures to be appropriated:

Paper (. e e $
Printing «..coeieeiii 1
Postage and exXpress. ......ovviutiit it
Salaries:
Editor ot e e
Other salaries
RNt v ettt e et e
Stationery and printing.......... ...,
Telephone ... i it
Students’ department................c. i,
L0 03 0) 1-Y: A A
Binding volumes ............... ... il
TOSULAICE ottt ittt eeieniieen oo

Dok

§shEo2 BiE

888838838 888

SEE
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Miscellaneous ........oiviiiiiinreerer i 100.00
WV aDDEIS vttt ettt et e e 300.00
Discounts ............... ..o, e 650.00
Back COPIES «vvvviitii i 75.00
Bad debts .....ccoiiiiiiii i e 100.00
Depreciation of furniture and fixtures.................. 125.00
Securing subscriptions ........... .o oo 3,500.00
Legal fees. ..o ouvininiiiiii i e 50.00
Contingencies .. ......vvveiuueeeeneeniiieee e iianns 60.00
Equipment ..................... e i 100.00

Total s $56,780.00

Estimate of revenue:

Subscriptions earfied. ... e $40,000.00
Advertising ......o.iieiii s 11,000.00
Sales of MAGAZINES . ..o ottt 3,
Sales of indexes, bound voluraes, miscellaneous.......... 2,000.00
Sales of The Balance-Sheet.........coovovvivinei ot 500.00
TOtal .ot $57,100.00

To THE DirECTORS OF THE 135 CEDAR STREET CORPORATION :
GENTLEMEN : The committee on budget and finance of the American

Institute of Accountants has, upon request, prepared a budget for the
corporation for the year ending August 31, 1928, and offers the following
figures with its recommendation that they be adopted:

135 Cepar STREET CORPORATION

The budget: .
Estimate of expenditures to be appropriated:

Interest 0N DONAS. . oottt et et eeeaaean $ 4,579.18
TAKES & e v eennt et e et et e et e e e 2,500.00
Heat, light and power. ..........ooviiiiiiiiai s 1,000.00
WaEES 4 vvtetee et e 1,947.00
Elevator SUPervision ..........eeeeiieieviianiiianni .. 150.00
VY27 PP 27.00
TNSUTANCE ...\ttt ittt e e 294.00
Miscellaneous eXPenses .. ..........viiurueuneeeonnnnns 300.00
Reserve for redemption of bonds.................... ... 5,000.00
Repairs and maintenance. ..ot 600.00

Total ot s $16,397.18

Estimate of revenue:

RNt v etvtitt it e e e $16,400.00

Respectfully submitted,
Ropert J. BENNETT, Chairman.
Davip ELDER.
JaMmes D. GLUNTS.

August 24, 1927.

11
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Report of Committee on By-laws
To THE COUNCIL OF THE AMERICAN INSTITUTE OF ACCOUNTANTS :

GENTLEMEN: Two minor amendments are submitted by your com-
mittee on by-laws, which seem to be desirable because of a possible
ambiguity in the present phraseology.

Inasmuch as the proposed amendments do not change the purpose
or intent of the by-laws but simply tend to absolutely clear definition,
your committee recommends .

That article II, section 4 (a) be amended to read:

“Associates tn practice who shall have been in practice on their

own account or in the employ of a practising public accountant for
five years next preceding the date of application.”

That article II, section 4 (b) be amended to read:

“Accountants in practice who shall present evidence of preliminary
education satisfactory to the board of examiners and shall have been
in practice on their own account or in the employ of a practising
public accountant for not less than five years next preceding the date
of application, including at least one year of practice in the United
States of America.”

Respectfully submitted for the committee on by-laws

C. L. SwEARINGEN, Chairman.

Report of Committee on Publication

To THE COUNCIL OF THE AMERICAN INSTITUTE OF ACCOUNTANTS :

GENTLEMEN : During the year now closing the activities of the Insti-
tute as to publications have been restricted to The Journal of Accountancy
and the Bulletin of the Institute.

The following comparative figures of circulation of The Journal
of Accountancy indicate that the falling off reported in the two preceding
annual reports has been substantially arrested.

Highest circulation during year 1925-26 (October 1st).... 12,048
Highest circulation during year 1926-27 (November 1st).. 11,761

DeCrease «ovvev i 287
Circulation August 15, 1926........ .................... 11,145
Circulation August 15, 1927.... ... ... .................. 10,984

Decrease ..o 161

The circulation among non-members of the Institute amounted at
August 15, 1926, to 9,081 and had decreased to 8872 at August 15, 1927,
a loss of 209 or slightly over two per cent.

The circulation of the Bulletin showed an upward tendency during
the latter part of the year, but during the first nine months was some-
what below last year. The high point in the current year was reached
at August 15, 1927, with a total of 3,574 against a total on the correspond-
ing date last year of 3,411 and a high point last year of 3,737 on March 1st.
The circulation among non-members at the close of the year thus shows
an increase from 1,316 to 13,362 or three and one half per cent.
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A further increase is to be noted in the proportion of special articles
comprised in the subject matter of The Journal, which this year is nearly
forty-four per cent. against forty-two per cent. last year. There were,
however, only. 37 articles contributed by 35 authors this year against 41
last year. The contributors fall under the following classifications :

Members and associates of the Institute.......................... 19
Certified public accountants not members of the Institute........ 4
Other accountants in practice
(including one in private practice)..........c..ovvveirnenn.. S
Foreign accountants in practice
(including 4 members and associates of the Institute)....... 5
Professors of accounting............... ... il 2
35

Of the decrease of six in the number of contributors, five are in the
classification of members and associates of the Institute.

Eleven of the thirty-seven articles published were papers and addresses
prepared by the authors for presentation before meetings of accountants
or other bodies. It will thus be seen that only twenty-six articles were
written specifically as contributions to The Journal.

An expression of appreciation is due to the conductors of the regular
departments of The Journal and to the contributors of book reviews (of
which forty-three appeared during the year), as well as to the writers
of the special articles referred to above. Our thanks are again due also
to our editor and his staff.

Respectfully submitted for the committee on publication,
Hersert C. FrReeMAN, Chairman.
AvperT T. BAcoN.
James S. Escort.

Report of Committee on State Legislation

To taHeE COUNCIL OF THE AMERICAN INSTITUTE OF ACCOUNTANTS :

GENTLEMEN : During the past year the legislative assemblies in most
of the states have been in session, and, according to reports received by
the committee, nineteen states and the territory of Alaska have given
some consideration to C. P. A. legislation. In most cases the result has
been the introduction of bills containing the objectionable waiver clause.
These bills were vigorously opposed by the local accountants and, with
one exception, failed to pass. In Illinois, a bill containing many objec-
tionable features became a law. It does not, however, repeal the C. P. A.
law of 1903, and contains many of the features of the 1925 law which
was held to be unconstitutional. Accountants will be interested in learn-
ing the results which may follow the attempt to operate under the two
laws. In Indiana an amendment to the existing law was passed, and it
is believed will result in clearing up an unsatisfactory condition which
existed in that state. Florida enacted a new law containing some unusual
provisions, but it was the result of much painstaking effort on the part of
the local accountants and is on the whole satisfactory to them.
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As the Bulletin has reported in its current issues the legislative activi-
ties in the various states, an extended report at this time seems unneces-
sary, but a summary of such activities is appended and forms a part of
this report. One has only to read the bills as submitted to be convinced
that their main purpose is to provide an opportunity to obtain the C. P. A.
certificate through the operation of a waiver clause.

Your committee has corresponded at some length with the local
accountants in those states in which C. P. A. legislation was under con-
sideration, and is ready at all times to render any assistance possible.
Its action can be, of course, only advisory, and it is gratifying to note
that as a result of increased interest and better organization, the state
accountants are as a rule doing all that can be done to secure the enact-
ment of proper legislation and to defeat that which fails to safeguard
the interests of the business public and of the accounting profession.

At the last annual meeting the committee submitted to the council
for its approval a model bill which it was hoped might serve as a guide
in the preparation of state laws. This bill contained the restrictive and
accompanying waiver clause. In view of the doubt as to the constitu-
tionality of the restrictive clause, the bill was referred back to the com-
mittee with instructions to eliminate the restrictive clause. This has
been done, and the model bill now has the approval of the Institute.
Printed copies are now available for distribution, and it is hoped that
it may prove helpful wherever new legislation is found desirable. The
committee believes that some of the bills recently drawn are unneces-
sarily long and contain detailed provisions that are likely to prove a
hindrance rather than a help in the administration of the law, and that
the present model has, at least, the merit of brevity.

Respectfully submitted, .
Lewrs G. FisuEer, Chairman.
GEeorGE M, CLARK.
R. T. SCHNEIDER.

RECAPITULATION OF STATE ACTION
1927

ArLABaAMA: The committee corresponded with accountants interested
in forming a new law and forwarded a copy of the model law. It was
decided not to make any attempt to change the present law.

ArizoNA: Bill containing some undesirable features and not approved
by accountants in the state was introduced and defeated.

ArkANsAs: The existing law was amended as affecting the organiza-
tion and conduct of the state board.

CALIFORNIA: The committee corresponded at some length with Cali-
fornia accountants in regard to a bill containing objectionable features
which had been introduced in the legislature. The bill failed to pass.

ConnEecTIcUT: A bill introduced amending charter of the city of
Willimantic and providing for annual audit by certified public accountants.
The committee is not advised as to its final disposition.
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FLormbA: A new bill sponsored by the state society was introduced
in the legislature and was the subject of some little correspondence with
the committee. The bill which finally became a law contains some unusual
provisions but is, on the whole, satisfactory to the Florida accountants.

Inaro: The introduction of a new bill received some consideration
but the committee is not advised that any action was taken.

ILriNois: As the result of an action brought by Illinois accountants,
the accountancy law passed in 1925 was declared unconstitutional. A new
law was passed providing for the registration of all practising accountants
as “public accountants,” but leaving in full force the C. P. A. law of 1903.
It contains many of the provisions of the 1925 law which was held uncon-
stitutional.

INDIANA: An amendment to the C. P. A, law was introduced in the
legislature and passed. This amendment was sponsored by the state
society and will result in a material improvement in the regulation of
practice in that state.

Kansas: Three bills were introduced in the legislature. They were
entirely local in character, but extended further official recognition to
certified public accountants. One passed the house but was defeated on
the floor in the senate. The other bills died in committee, An opinion
of the attorney general states that no individual and no firm may practise
in the state of Kansas as certified public accountants unless such individual
and each partner of such firm be the legal holder of a Kansas certificate.

MarvraNp: Two bills introduced in the house of delegates were
wholly objectionable and opposed by the state society. Neither bill was
reported out of committee.

Massacuuserts: The state society was active in connection with
improved legislation of a local character.

MinNEsoTA: The committee corresponded at some length with local
accountants in regard to proposed legislation. A new bill was drawn
but not introduced. A bill providing for further official state recognition
of certified public accountants was introduced and passed the house. The
committee is not advised whether or not it finally became a law.

Missouri: A bill repealing the C. P. A, law was opposed and de-
feated by the Missouri certified public accountants.

NeEw Yorx: An attempt was made to put through the bill defeated
at the previous session by introduction of the Gedney-Sheridan bill. This
bill was opposed by the state society and was defeated.

Norta CAROLINA: Some correspondence was had with accountants
interested in the operation of the state law, particularly as affecting
accountants whose headquarters are without the state. The assembly
adjourned within a few days after the matter was brought to the atten-
tion of the committee, and no action was taken.

Norta DAkoOTA: A bill repealing all C. P. A. legislation was in-
definitely postponed.
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OxraHoMA: A C. P. A. bill was introduced and passed the senate,
but the committee is not advised as to its final disposition.

OrecoN: At the request of the state society, the committee pro-
tested by wire and mail against the passage of a bill proposing to reopen
the waiver clause. As a result of the well organized effort of the state
society, the bill was indefinitely postponed.

TENNESSEE: A bill introduced in the legislature providing for an
amendment of the present law failed to pass.

WesT VIRGINIA: A new bill containing some objectionable features
was introduced in the legislature but failed to pass.

WvyoMING: A bill generally opposed by the accountants of the state
was introduced and indefinitely postponed.

ALAasgA: A bill amending the present C. P. A. law was introduced
in the legislature but failed to pass.

Porto Rico: At the suggestion of a member of the Institute, the
committee wrote to the president and secretary of the Porto Rico Institute
of Accountants, offering any assistance they might desire in connection
with proposed legislation. Porto Rico has no C. P. A. law, and the bill
introduced was reported defeated.*

* Subsequent to the preparation of this report advice was received that the C. P. A,

bill in Porto Rico had passed the legislature and had been signed by the governor.
It is now in effect as law.
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Report of Special Committee on Administration of Endowment

To THE COUNCIL OF THE AMERICAN INSTITUTE OF ACCOUNTANTS :

GENTLEMEN : In any report of the endowment committee for the year
just ended reference must first be made to the great loss sustained through
the long illness and sad death of Miss Miltimore, who had served as
librarian since January, 1918, During that period Miss Miltimore devoted
herself to the work of the endowment fund with an insight, enthusiasm
and devotion which greatly enhanced the value of the fund, but at the
same time we fear seriously undermined her own health. This committee
desires to express its recognition of the great debt which the Institute,
and in fact the whole profession, owes to Miss Miltimore and its appre-
ciation of her loyalty and whole-hearted codperation in the work of the
fund.

It was inevitable that the work of the library should suffer during
the long illness of the librarian and it is not surprising that the statistical
record of its progress shows in some respects a break in the previously
unbroken record of continuously increasing service to the members. Miss
Helen M. Johnstone, who has been appointed to succeed Miss Miltimore
is now busily engaged in putting into shape for distribution the material
which has accumulated, and the committee hopes that in the current year
the lost ground will be rapidly recovered.

During the year only one special bulletin has been issued, but during
the coming year there should be several editions containing the most
interesting material which has been collected by the bureau of information.

It is worthy of note that the use of the library for reference purposes
has increased steadily each year. In the year ended August 31, 1919, the
number of references to the library was 572 and in the year just ended
5,221,

The circulation department which was inaugurated in 1924 has grown
from a total in that year of 1146 to 2073.

The total number of publications in the reference collection is now
11,129, an increase of 609 over the year ended August 31, 1926.

The librarian has supplied the current literature department which
appears in every issue of The Journal of Accountancy.

The interest outside the profession in topics which are particularly
important to accountants has developed in a very marked way during
the year just ended. The committee has kept in touch with the develop-
ments and while matters have not in any case progressed to a point where
an announcement can be made, it believes that during the coming year
it will be able to announce interesting new developments in which the
Institute will be codperating. i

The committee desires to record its cordial appreciation of the
splendid assistance which has been rendered by many firms and individual
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accountants to the bureau of information which continues to render a
service of the utmost value to the entire profession.
Following is a statistical report of the activities of the library:

SeEPTEMBER 1, 1926, to Aucust 31, 1927

Reference

1919 1920 1921 1922 1923 1924 1925 1926 1927
572 831 1444 2630 3021 3603 4104 4694 5221

Circulation
1924 1925 1926 1927
BOOKS vuvveiit i 405 841 971 900
Pamphlets ....... Qe 741 1144 1332 1173
Total ...... ..o 1146 1985 2303 2073
Reference collection
Bound books and maga- Unbound books and Total
zines pamphlets
1919 1389 1632 : 3021
1920 1765 1757 3522
1921 2177 2542 4719
1922 2916 3232 6148
1923 3422 3785 7207
1924 3751 4333 8084

1925 4215 4948 9163
1926 4767 (add. 1926—552) 5763 éadd. 1926—815) 10530 (’26—1367)
1927 5050 (add. 1927—283) 6079 (add. 1927—316) 11129 (°27— 609)

Circulation collection
1923 1924 1925 1926 1926 1927 1927

Books Added Total Added Total
Bound ........ 128 154 181 32 213 19 232
Unbound ...... 16 29 37 9 46 5 51

Total .............. 144 183 218 41 259 24 283

Special bulletins—1
“Current Literature”—12 issues of The Journal of Accountancy

Respectfully submitted for the special committee on administration
of endowment, .
GEeorGE O. MAy, Chairman.

Report of Special Committee on Cobperation with Bankers
To THE COUNCIL OF THE AMERICAN INSTITUTE OF ACCOUNTANTS :

GENTLEMEN: The activities of the special committee on codperation
with bankers during the past year have been confined largely to answering
questions and criticisms which have been brought to it by the bankers,
particularly the Robert Morris Associates committee on codperation with
public accountants. In several instances, statements which have been
certified by members of the Institute have been criticized by the bankers
in communications reaching your committee through Mr. Whitney, the
chairman of their committee. These criticisms have all been disposed of.

Furthermore, many questions have been raised and decided by oral
communications between the chairmen of your committee and the bankers’
committee.
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The work which your committee is doing on the question of the
meaning which may rightfully be attached to an auditor’s unqualified
certificate to statements presented to bankers for credit purposes is still
in abeyance, since there must first be disposed of the report of the
committee on education, presented to the last annual meeting of the
Institute. As you are aware, this report is now being considered by
a special committee, to which it was referred.

The report of the Robert Morris Associates committee on codperation
with public accountants was printed in the June 15, 1927, issue of the
Institute Bulletin. Your committee quotes the following two paragraphs
from that report:

. “In some of our previous reports we have referred to the efforts
being put forth by committees of the American Institute of Account-
ants to develop a general service classification for audits and uniform
certificates to accompany them. Some of the details of a preliminary
report which came to our attention indicated a series of classifications
which to our minds would serve only to involve rather than simplify
the present conditions and exact upon the reader of a financial state-
ment a knowledge of accounting methods which he could hardly be
expected to possess. We feel confident that a special committee,
which is now giving this subject earnest attention, realizes that if
their efforts are to be regarded as successful by all interests con-
cerned, it is necessary that their recommendations should be concise
and readily understandable by the layman.

“We want to take advantage of this opportunity to advise our
members again of the cordial codperation we have been receiving at
all times from the committee on codperation with bankers of the
American Institute of Accountants, and the same spirit has been dis-
played by the various accounting firms when we have discussed with
them individually various matters that have been brought to our
attention.”

The Institute committee again wishes to express its appreciation of
the spirit in which it has been met by the bankers’ committee in dealing
with the various problems which have been presented.

Respectfully submitted for the special committee on coGperation
with bankers,

Wrriam B. CameseLr, Chatrman.

New York, September 9, 1927,

Report of Special Committee on Definition of Earned Surplus
To THE COUNCIL OF THE AMERICAN INSTITUTE OF ACCOUNTANTS :

GENTLEMEN : Your special committee on the definition of earned sur-
plus would respectfully report as follows:

An examination of the statutes of the states governing the payment
of dividends indicates that at the present time there is neither uniformity
in the legal requirements nor exactitude in the definition of the sources
from which dividends may be paid. With two exceptions, however, all
the states have certain express statutory provisions with respect to the
payment of dividends. Some of these statutes provide that no dividends
shall be declared or paid while the corporation is insolvent or the payment
of which would render it insolvent; some provide that no dividends shall
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be declared or paid while the capital of the corporation is impaired or
which would be effective to impair its capital; and some provide that no
dividends shall be declared or paid except out of profits.

In view of this situation, therefore, it appears evident to your com-
mittee that the present state laws furnish no satisfactory basis for the
definition of earned surplus available for dividends. Further inquiry and
investigation indicated, also, that any attempt at this time to secure the
passage of uniform legislation by a substantial number of the states,
regulating the payment of dividends would necessarily be- fraught with
many difficulties and delays since legislation of this character would require
radical revision and adjustment of present laws and would, in many
instances, tend to have the effect of reducing the revenue derived from
incorporation fees.

From a study of the procedures followed by accountants in their
certificates and reports, it further appears to your committee that, at the
present time, there exists a serious lack of uniformity among the members
of our own profession as to just what constitutes earned surplus available
for dividends. This situation is well illustrated by the lack of unanimity
of accounting opinion with respect to the proper treatment of depreciation
on appreciation, or of appropriations of surplus in conformity with sink-
ing-fund stipulations embodied in agreements covering the issue of
preferred stock. The proper presentation of the essential facts on a
balance-sheet in case deficits from operations of prior years have been
wiped out by means of an internal recapitalization constitutes a problem
on which our practice is by no means standardized. '

Numerous other examples might be cited indicative of the variations
in procedure, as followed by recognized accounting firms, in presenting the
essential facts with respect to surplus. After careful consideration, there-
fore, of what may be wise and expedient to attempt at this time, your
committee has concluded that a standardization of practice and procedure,
relating to the treatment of surplus, by the principal accounting firms of
the country, furnishes the surest foundation for any action looking to an
improvement in the state laws governing corporations, and, further, that
the American Institute of Accountants should assume the responsibility for
developing and promulgating this standard practice.

Your committee would recommend that it be empowered to prepare
and submit in the near future, to our members in the form of a letter, a
questionnaire designed to cover the principal questions that arise with
respect to the proper accounting treatment of transactions affecting the
three types of surplus, namely:

Earned surplus
Paid-in surplus
Surplus arising from appreciation

It is felt that a careful study and analysis of the replies received in
response to this questionnaire should furnish a satisfactory basis for the
preparation of a report by your committee embodying recommended
standard practices relating to the presentation of surplus accounts. It is
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believed that such a report, subject to its acceptance and confirmation by
the Institute, should be published by the Institute and promulgated as an
official statement of the position of the Institute with respect to these
questions.

Your committee has not been unmindful of the fact that the original
resolution by which it was created provided that steps be taken, in coépera-
tion with similar committees of the Chamber of Commerce of the United
States, the American Bar Association and the American Bankers’ Asso-
ciation, to draft and secure the enactment by the several states of appro-
priate legislation affording a uniform interpretation of earned surplus from
which dividends can be paid.

In conformity with the intent of this resolution, your committee has
made the study and examination, previously referred to, of the statutes of
all the states governing the payment of dividends. It developed upon
investigation, however, that the present laws of the states are couched in
such general terms and are so varied in their requirements that the passage
of uniform legislation of this character can come only as the result of an
intelligent and insistent popular demand, and your committee has come to
the conclusion that the first step to be taken is to secure agreement and
standardization among accountants, the country over, as to procedures to
be followed in the presentation of the different types of surplus. Once this
agreement and standardization of practice have been generally secured
among the members of our own profession, it is felt that we may then be
much better situated to approach other organizations with a view to
codperating with them in the effort to secure the desired revision of our
present corporate laws. But until such time as this agreement and stand-
ardization obtain, we doubt that much can be accomplished in codperation
with other organizations which will naturally look to us for definitions that
are primarily matters of accounting. Our first duty is to put our own
house in order.

Your committee recommends, therefore, that it be empowered to take
preliminary action looking toward the promulgation by the Institute of an
official statement with respect to approved procedures and forms of pre-
sentation of the different types of surplus, and with the purpose and
expectation that the promulgation of this statement by the Institute will
be shortly followed by action, taken in codperation with other representa-
tive bodies and associations, to provide for the drafting of a suitable
corporation law and for such undertakings as may be necessary to secure
its enactment by the states of the United States.

Respectfully submitted,
ARTHUR ANDERSEN, Chairman.
GeorGE B. Bursrt.
Chicago, Illinois, September 10, 1927.
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Report of Special Committee for Placements
To THE COUNCIL OF THE AMERICAN INSTITUTE OF ACCOUNTANTS:

GENTLEMEN: The report of this committee last year contained a
summary of the reasons for the establishment of the bureau for place-
ments early in 1926, a sketch of the operating routine adopted at the
outset, and the actual results obtained to the end of the fiscal year of
the Institute on August 31, 1926.

The present report will contain the following:

(a) Changes in procedure during year.
(b) Results obtained from January, 1926, to August 31, 1927.
(c) Analysis of educational qualifications of members admitted

to the Institute during ten years ended with 1926
(d) Résumé of committee’s experience.

CHANGES IN OPERATING PROCEDURE DURING YEAR

The principal change has been a material elevation of the require-
ments as to the mental ability and personality of the applicants approved
by the committee. Inasmuch as the entire programme of the bureau is
based upon a promise of three years’ continuous employment for acceptable
candidates, subject to their satisfactory work and conduct, it seemed
proper that such a promise should be made only to exceptional men. As
a result of this change, practically all candidates approved by the com-
mittee during the current year have been employed. On the other hand,
the number of such candidates available has been far short of the demand
for them.

The booklet prepared last year for distribution to students has been
radically revised along lines suggested by representatives of the vocational
departments of some of the prominent colleges.

The application questionnaires have been considerably improved and
we have prepared forms for standardizing the reports of interviews by
Institute members and for the confidential reports which are received
by the bureau directly from the deans of the colleges.

We have experimented somewhat with the method of allocating
approved applicants to firms which desire men. While there has been
some improvement in this respect, the results are not yet entirely satis-
factory. If we are able to obtain approximately as many approved
applicants as there are positions available, most of this difficulty will
disappear.

RESULTS OBTAINED TO DATE

Last year, applications were filed by 285 men from 94 colleges. This
year, 210 applications were received, representing 84 colleges. Last year,
32 men representing 25 colleges were employed by 16 different firms. This
year, to date, 19 men representing 16 colleges have been employed by 14
different firms. A considerable number of men from this year’s graduating
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classes should be placed in the fall in addition to those already placed.
Last year, 28 firms stated that they were interested in obtaining assistants
through the bureau if candidates suitable to them were available, while
this year 143 firms located in 44 cities in 30 different states indicated
that they were interested. About 5,000 booklets describing the oppor-
tunities offered by a career in public accounting were distributed to college
students last year and 5,000 additional copies were similarly distributed
this year.

Last year, contributions of $3,025 were received from members for
the support of the bureau and similar contributions during the current
year amounted to $3,155. Expenses last year were $2,193.54 compared with
$2,469.33 for the current year.

The expenditures have been entirely for stenographic work, printing
and postage. Naturally, the bureau has a large amount of correspondence
to handle.

EDUCATIONAL QUALIFICATIONS OF INSTITUTE MEMBERS

In order that definite facts might be available concerning the educa-
tional background of the members of the Institute, an analysis was pre-
pared from the applications of the members admitted from 1917 to 1926
inclusive. Thinking that this information might be interesting to the
membership, we have included a summary in this report:

Educated in the United States:

Not high-school graduates............................ 240

High-school graduates .....................cccoiuan. 278

College graduates:
Brown University ..........oiiiiiiiieiineenns 3
Harvard University ............ ..o, 12
New York University.......covoevereeniienanne.n. 57
North Eastern University......................... 4
Princeton University ............coiviiiiiienn... 3
Williams College ...t 3
University of Chicago ...........cooiiiiiieainn. 5
University of Ilnois ..........cciiiiiiianann. 8
University of Pennsylvania'....................... 6
University of Pittsburgh ......................... 5
University of Minnesota ......................... 4
University of Wisconsin ......................... 10
Miscellaneous colleges (less than three graduates

fromeach) ....... ... 59 179
Total educated in the United States........ 697

Educated outside United States:
(approximate equivalents)

Not high-school graduates....................... 91

High-school graduates ........................... 71

College graduates ..................coiiviueon... 15 177
Total ... 874

Approximately 22 per cent. of the members admitted during this ten-
year period have a degree from a recognized college, while the average
for the last five years of the period has been 23 per cent. with a tendency
to remain steady at about that figure.
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Many of the college degrees listed above were granted after com-
pleting courses consisting almost entirely of technical subjects. Conse-
quently, very few of the present members of the Institute have had a
formal education in those subjects which are generally supposed to develop
the mind to its full possibilities, for example, English composition and
literature, modern languages, higher mathematics, history, Latin and
Greek, physics and chemistry, political economy, philosophy, economics
and related subjects.

Despite the above statistics which give evidence that many men have
succeeded as public accountants in the past without a formal general
education, your committee is of the opinion that the public accountant of
the future would be materially benefited by a study of some of these
subjects before he takes up his technical education or concurrently with
the latter, and judging from the letters which have been received most of
the successful firms throughout the country concur in this opinion.

RESUME OF COMMITTEE'S EXPERIENCE

The favorable comments and codperation received from the members
in all parts of the country have been very encouraging to the committee.

With the possible exception of the larger cities in the middle west
and a small number of other towns in which certain colleges are situated,
there appears to be a definite desire among the membership both for the
publicity among the students and for the facilities for weeding out unde-
sirable candidates and placing suitable applicants in touch with positions.

We believe that our propaganda is resulting in a definite interest in
public accounting as a career among highly qualified young men in the
colleges, whereas many such men were inclined to view such 3 career
dubiously several years ago. The statistics given in the previous section
of this report show that less than one fourth of the new members coming
into the Institute have had a college education. Since it is probably reason-
able to suppose that a much smaller proportion of the non-Institute mem-
bers who are engaged in public practice on their own account or as
assistants have such an education, the need for a continuation of the work
of this bureau is evident.

We have not attempted to compete actively with the hundreds of
important industrial organizations which send representatives to many
colleges each year to “sign up” the good men. It appears to us that men
obtained by these high-pressure methods are likely to get-an undue sense
of their immediate value and, moreover, are likely to be unhappy in their
positions. Qur method has been to seek men who, upon mature delibera-
tion, and after considering all the facts, themselves choose accountancy as
their life work. )

Respectfully submitted for the special committee for placements,

‘WARREN W. NissLey, Chairman.
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State Boards of Accountancy

ALABAMA :
M. W. Avrbringg, C. P. A., Chairman, P. O. Box 695, Montgomery.
Francis B. Latapy, C. P. A, Secretary, 201 Brown Marx Bldg,
Birmingham.
GeorceE T. Rosson, C. P. A,, 317 City Bank Bldg., Mobile.

ALASKA:

Joun E. MeaLs, C. P. A, President, Juneau.
WaLLss S. Georgg, C. P. A, Secretary, Juneau.
(One vacancy.)

ARIZONA :
W. H. PLunkert, C. P. A., President, Arizona Fire Bldg., Phoenix.

James M. Lawron, C. P. A, Secretary, 90 Church St., Tucson.
CuarLes A. WEIDLER, C. P. A,, Treasurer, 90 Bashford Bldg., Prescott.

ARKANSAS :

Cabpie H. Kinarp, C. P. A, President, National Bank of Commerce
Bldg., El Dorado.

W. W. Finoeey, C. P. A, Secretary, Rector Bldg., Little Rock.

Jaues Stewarrt, C. P. A, Treasurer, Boyle Bldg., Little Rock.

CALIFORNIA :

Joun F. Forses, C. P. A, President, Crocker Bldg.,"San Francisco.

Reywnowp E. BricHT, C. P. A., Vice-president, Stock Exchange Bldg.,
Los Angeles.

B. W. Bougrs, C. P. A, Secretary-treasurer, Crocker Bldg., San Fran-
cisco.

H. Ivor TuoMmas, C. P. A, A. G. Bartlett Bldg., Los Angeles.

GeorGE R. KEast, C. P. A, 2 Pine St., San Francisco.

CoOLORADO :
T. J. Wrrting, C. P. A, Chairman, 1030 Foster Bldg., Denver.
WiLLiam D. MorrisoN, C. P. A, Secretary, 1125 First Nat'l Bank
Bldg., Denver.
MonTtcomerY R. SmirH, C. P. A, Treasurer, Denham Bldg., Denver.

CONNECTICUT ;
Cuartes F. Coates, C. P. A, President, 18 Robin Road, West
Hartford.
IrviLLe A. May, C. P. A,, Secretary, 129 Church St., New Haven,
Hersert F. SEwarp, C. P. A, Treasurer, 151 Court St, New Haven.
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DELAWARE :

Perer T. WricHT, C. P. A,, President, 1112 Broome St., Wilmington.

CuiFrorp E. Iszarp, C. P. A, Secretary-treasurer, 2054 duPont Bldg.,
Wilmington.

(One vacancy.)

DistrICcT OF COLUMBIA :

Joun J. MiLLer, C. P. A., Chairman, Munsey Bldg., Washington.
C. VaucHAN Darsy, C. P. A, Secretary, Munsey Bldg., Washington.
WayNe Kenprick, C. P. A, Treasurer, Hibbs Bldg., Washington.

FLORIDA :

GeorGe H. Forp, C. P. A., Chairman, 815 Barnett National Bank Bldg.,
Jacksonville.

C. C. Bryanr, C. P. A, Ocala.

W. J. Forney, C. P. A., 1509 Barnett National Bank Bldg., Jackson-
ville.

H. V. Foy, C. P. A.,, 54 Tampa Theatre Bldg., Tampa.

Roeert PeENTLAND, C. P. A., Barnett National Bank Bldg., Jacksonville.

(GEORGIA :

C. R. Dawson, C. P. A., Chairman, Wynne-Claughton Bldg., Atlanta.

M. H. Barnes, C. P. A, Secretary-treasurer, Liberty Bank Bldg,
Savannah,

W. H. Key, Attorney-at-law, Monticello.

Hawair:

H. DoucLas:Young, C. P, A, President, Castle & Cooke Bldg.,
Honolulu.

Ernest R. CaMeroN, C. P. A, Secretary, P. O. Box 2906, Honolulu.

A. F. Bauman, C. P. A,, Treasurer, Bank of Hawaii, Ltd., Honolulu.

IpaHO:

Frep E. Lukens, Commissioner of Law Enforcement, Boise.
J. W. Rosinson, C. P. A., Boise.
E. C. S. Brainarp, C. P. A, Payette.

ILLINOIS :

University Committee on Accountancy:
Maurice H. RosiNsoN, Chairman, Urbana.
G. P. TurrtLE, Secretary, Urbana,
WiLLiam E. Brirton, Urbana.
Board of Examiners in Accountancy:
ArTHUR ANDERSEN, C. P. A. Chairman, Harris Trust Bldg,
Chicago.
HaroLp BENINGTON, C. P. A, Secretary, Marquette Bldg., Chicago.
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INDIANA:
LAwreNcE F. Orr, C. P. A, President, State House, Indianapolis.
‘WaLter G. Owens, C. P, A, Secretary, State House, Indianapolis.
GReEENBERRY G. Lowg, Treasurer, State House, Indianapolis.

Iowa:
H. N. HorpswortH, C. P. A, Chairman, Johnson County Bank Bldg.,
Iowa City.
E. J. Wiepman, C. P. A, Secretary-treasurer, Liberty Bldg., Des
Moines.

E. G. Prouty, C. P. A,, Commonwealth Bldg., Des Moines.

Kansas:
A. B. Sanpers, C. P. A., President, First National Bank Bldg,
Wichita.
GeraLp M. CoNkLING, C. P. A,, Secretary, 216 Insurance Bldg., Topeka.
STANLEY SPURRIER, C. P. A., 1100 Bitting Bldg., Wichita.

KENTUCKY :
S. W. Eskew, C. P. A, President, Inter-Southern Bldg., Louisville.
W. A. HrFNER, C. P. A, Secretary, 204 City Bank Bldg., Lexington.
M. B. McMuLten, C. P. A, Treasurer, Inter-Southern Bldg., Louis-
ville,

LoUISIANA :
ArcHE M. Smrrs, C. P. A, President, 830 Hibernia Bank Bldg., New
Orleans.
Emne Brenvenu, C. P. A, Secretary, 1403 Hibernia Bank Bldg., New
Orleans.

Lanaux Raresmmg, C. P. A, Treasurer, 402 Hibernia Bank Bldg.,
New Orleans.

CuarLEs E. WeErMuTH, C. P. A, 722 Canal-Commercial Bldg., New
Orleans.

Guy V. W. Lyman, C. P. A, 617 Maison-Blanche Bldg., New Orleans.

MAINE:
Curirs J. BRkENMAYER, C. P. A, Chairman, 30 Coyle St., Portland.
FraNK P. Prer1, Attorney, Secretary, 119 Exchange St., Portland.
Ricaarp M. MiLLeT, C. P, A, Chapman National Bank Bldg., Portland.

MARYLAND :

Epwarp J. StecMmaNn, C. P. A, Chairman, 814-16 Equitable Bldg.,
Baltimore.

J. WaLLace Bryawn, C. P. A, Secretary-treasurer, 1304 Continental
Bldg., Baltimore.

Roeert C. Morrow, C. P. A,, 1243 Calvert Bldg., Baltimore.

James Carey, 3rd, 839 Calvert Bldg., Baltimore.

WiLLiam OswarLp WEyrorTH, Johns Hopkins University, Baltimore.
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MASSACHUSETTS :
DankL B. Lewis, C. P. A, Chairman, 961 Park Square Bldg., Boston.
JauMmes J. Fox, C. P. A, Secretary, 752 Little Bldg., Boston.
Epwin L. Pripg, C. P. A, 40 Central St., Boston.
P. F. Crowiey, C. P. A, Grossman Bldg., Lynn.
(One vacancy.) :

MICHIGAN :

ApoLrH W. EHRMAN, C. P. A, Chairman, 2230 First National Bank
Bldg., Detroit.

CrescENT A. ParkEr, C. P. A, Vice-chairman, 3214 Book Tower
Bldg., Detroit.

DuraNp W. SerINGER, C. P. A,, Secretary, Ann Arbor.

Tueobore C. BerzoLpr, Counsel, 818 Dime Bank Bldg., Detroit.

Frep W. GreeN, Governor, Lansing.

MINNESOTA :
JaMmes S. MartEsoN, C. P. A., Chairman, 701 Alworth Bldg., Duluth.
Emim. Kroeger, C. P. A., Secretary-treasurer, 1022 Security Bldg., Min-
neapolis.
Hereerr M. TeMmrLg, C. P. A, 700 Capital National Bank Bldg., St.
Paul.

MississIper:
A. A. Hoogg, C. P. A,, Chairman, Natchez.
W. Q. Suarp, C. P. A, Secretary, 512 Century Bldg., Jackson.
R. R. Haroy, Attorney, Jackson.

MissouRt:
Freveric A, SmitH, C. P. A, President, Lathrop Bldg., Kansas City.
J. H. O'ConNELL, C. P. A., Secretary, 942 Planters Bldg., St. Louis.
Epwarp Fraser, C. P. A,, Treasurer, Scarritt Bldg., Kansas City.
Jerr K. Stong, C. P. A, Liberty Central Trust Company Bldg., St.
Louis.
Epwin H. WAGNER, C. P. A, Arcade Bldg., St. Louis.

MoNTANA @
WiLLiam A. Locan, C. P. A., Chairman, Helena.
A. J. Rowrann, C. P. A,, Secretary, Masonic Temple, Miles City.
Roscoe L. Tuomas, C. P. A, Butte.

NEBRASKA :
Lester M. Buckiey, C. P. A., Chairman, 1220 Federal Trust Bldg.,
Lincoln.
Henry C. MoreLLer, C. P. A, Secretary-treasurer, Omaha National
Bank Bldg., Omaha.
L. C. JounsoN, State Auditor, Lincoln.
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NEvADA :
D. J. SutLwvan, C. P. A,, President, Carson City.
C. F. DEArMonD, C. P. A,, Vice-president, Elko.
E. S. LA Tourrerte, C. P. A, Secretary, Box 30, Reno.

New HAMPSHIRE :
ArtHUR E. Dok, Commissioner, State House, Concord.

NEw JERSEY:

James F. Hucues, C. P. A., President, 104 Fairview Ave., Jersey City.

WirLiam H. Compron, C. P. A, Secretary, 303 Broad St. Bank Bldg,
Trenton.

WiLLiaM Surosky, C. P. A, 13 Governor St., Paterson.

NEw MEexico:
W. G. Locan, C. P. A, President, Albuquerque.
R. D. Joxes, C. P. A, Secretary, Roswell.
MatHIas SiepeL, C. P. A, Albuquerque.

New York:
Henry E. Menpes, C. P. A., President, 80 Maiden Lane, New York.
James F. FarreL, C. P. A, Secretary, 110 William St., New York.
Simon Loes, C. P. A, 303 Fifth Avenue, New York.

NortTH CAROLINA:
Georce H. Apams, C. P. A, President, Charlotte.
J. B. McCazE, C. P. A, Vice-president, Wilmington.
WricHT T. Dxon, C. P. A, Secretary-treasurer, Citizens National
Bank Bldg., Raleigh.
WaLter CHARNLEY, C. P. A., Charlotte.

NortH Daxkorta:

F. F. BurcHARrD, C. P. A,, Chairman, Grand Forks.
J. W. Wikerson, C. P. A, Secretary-treasurer, Grand Forks.
Tuomas PooLk, C. P. A., Bismarck.

Oxro: .
E. S. TuoMmas, C. P. A,, President, 1107 Union Trust Bldg., Cincinnati.

MarTiN J. Arrr, C. P. A, Secretary, 940 Ohio Bldg., Toledo.
Roy T. BeLr, C. P. A,, First National Bank Bldg., Youngstown.

OXLAHOMA :
Homer C. Hammonps, C. P. A., President, 803 Herskowitz Bldg;,
Oklahoma City.
Joun Rocers, C. P. A., Secretary, State Capitol, Oklahoma City.
Ebpwin DABNEY, Attorney-general, State Capitol, Oklahoma City.
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OREGON :

A. J. TourteLLoTTE, C. P. A., Chairman, Title & Trust Bldg., Portland.

A. R. SawreLL, C. P. A., Vice-chairman, Chamber of Commerce Bldg.,
Portland.

E. M. Wmson, C. P. A, Second Vice-chairman, Medford.

Georce Brack, C. P. A, Third Vice-chairman, 318 Selling Bldg.,
Portland.

Sera L. Roserts, C. P. A., Secretary-treasurer, 706 Porter Bldg.,
Portland.

PENNSYLVANIA :

Horace P. GrirritH, C. P. A., Chairman, 1509 Franklin Trust Bldg,,
Philadelphia. :

Frank Wisur Main, C. P. A, Vice-chairman, 725 Farmers Bank
Bldg., Pittsburgh.

Joseru M. PucH, C. P. A,, Treasurer, 1301 Morris Bldg., Philadelphia.

Roeert J. BENNETT, C. P. A,, Secretary, 503 Land Title Bldg., Phila-
delphia.

RoBerr L. WaLLACE, Lawrence Savings & Trust Bldg., New Castle.

Joun Mcl. Smrrh, C. P. A, Bergner Bldg., Harrisburg.

PuiLippINe ISLANDS :

W. W. Larkin, C. P. A, President, 308 Masonic Temple, Manila.
D. T. D1k, C. P. A, Secretary, % Philippine National Bank, Manila.
ViInCENTE CArMONA, C. P. A, Under-secretary of Finance, Manila.

Ruope IsLAND:

Eare S. Crarg, C. P. A, Chairmon, 15 Westminster St., Providence.

GeorGe E. Comery, C. P. A, Secretary, 826 Industrial Trust Bldg.,
Providence.

Ernest L. Goopman, C. P. A, Gas Company Bldg., Providence.

SoutH CAROLINA :

GeorGe E. Ovson, C. P. A., President, University of South Carolina,
Columbia.

Louis A. Searson, C. P. A, Vice-president, 507 Carolina Life Bldg.,
Columbia.

Lroyp L. Wikinson, C. P. A., Secretary-treasurer, P. O. Box 163,
Ridge Spring.

SoutH DAKOTA:

Jouw P. BieuN, Secretary of Finance, Pierre.
E. A. JoNEs, Director of Audits and Accounts, Pierre.
J. E. TruraNn, Assistant Director, Pierre.
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TENNESSEE :

J. C. Epwarbps, Chairman, Nashville.

J. A. Grawxis, C. P. A, Secretary, Nashville.

W. L. McFarLanp, C. P. A, Nashville.

W. M. Bracg, C. P. A, 806 Burwell Bldg., Knoxville.

A. L. Yancey, C. P. A, 710 Bank of Commerce, Memphis.
C. D. Ricuaros, C. P. A, Bristol.

E. C. Reynorps, C. P. A., Memphis.

TEXAS:
J. A. Puwres, C. P. A, Chairman, Second National Bank Bldg.,
Houston.
Forrest Matris, C. P. A., Secretary-treasurer, 510 Santa Fe Bldg.,
Dallas.

‘W. D. Princg, C. P. A, 1306 Santa Fe Bldg., Dallas.
C. E. SmrrH, C. P. A, Harvey-Snider Bldg., Wichita Falls.
F. G. Roncers, C. P. A, City National Bank Bldg., San Antonio.

UTAH :
M. H. WELLING, Director, State Capitol, Salt Lake City.

VERMONT :
BeNjAMIN GaTEs, C. P. A., Chairman-secretary, Auditor of Accounts,
Montpelier.
Tuomas H. Cavg, C. P. A, State Treasurer, Montpelier.
Roeert C. CLARKE, C. P. A, Commissioner of Banking Insurance,
Montpelier.

VIRGINIA :

A. M. Puuen, C. P. A, Chairman, 1105 State Planters Bask Bldg,,
Richmond.

Freperick B. Hiww, C. P. A, Secretary-treasurer, Law Bldg., Norfolk.

Guy B. HazLEGROVE, Attorney-at-law, American National Bank Bldg,,
Richmond.

WiLLiam L. Princg, University of Richmond, Richmond.

B. A. McKINNEY, C. P. A,, % F. S. Royster Guano Company, Norfolk.

WASHINGTON :
Georce V. WHirtLE, C. P. A., Chairman, L. C. Smith Bldg., Seattle.
James M. McConauey, C. P. A, Secretary, 527-528 Henry Bldg.,
Seattle.
E. C. Danies, C. P. A., Symonds Block, Spokane.

‘WEST VIRGINIA :
Davip A. Jayng, C. P. A, President, 433 Masonic Temple, Charleston.
O. K. Havsire, C. P. A, Secretary-treasurer, First National Bank
Bldg., Huntington.
‘W. H. RaARrDIN, Attorney, Beckley.
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WIsCONSIN :
CarL PENNER, C. P. A, President, 1302 Trust Company Bldg., Mil-
waukee.
J. C. Gison, C. P. A, Vice-president, University of Wisconsin,
Madison.

BenyaMIN A. KiexHorer, C. P. A, Secretary, Station C, Milwaukee.

WYOMING :

C. H. RemmertH, C. P. A, President, 401 O. S. Bldg., Casper.
F. S. Burracg, C. P. A, Secretary, % Laramie Republican, Laramie.
Byron S. Hutg, C. P. A, Treasurer, First State Bank, Douglas.
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BY-LAWS
OF THE

American Institute of Accountants

ARTICLE I
NAME AND PURPOSES

SecrioN 1. The name of this organization shall be the American
Institute of Accountants. Its objects shall be to unite the accountancy
profession of the United States; to promote and maintain high professional
and moral standards; to safeguard the interests of public accountants; to
advance the science of accountancy; to develop and improve accountancy
education; to provide for the examination of candidates for membership;
and to encourage cordial intercourse among accountants practising in the
United States of America.

ARTICLE II
MEMBERSHIP

SectioNn 1. The Institute shall consist of members and associates.
Sec. 2. Members shall be:

(a) Fellows of the American Association of Public Accountants at
September 19, 1916, admitted to membership prior to November 1, 1916.

(b) Persons who shall qualify for examination and election as pro-
vided in section 4 of this article and shall be recommended by the board
of examiners after examination and shall be elected by the council.

Sec. 3. Associates shall be:

(a) Associate members of the American Association of Public
Accountants at September 19, 1916, admitted as associates prior to Novem-
ber 1, 1916.

(b) Persons who shall qualify for examination and election as pro-
vided in section 5 of this article and shall be recommended by the board
of examiners after examination and shall be elected by the council.

Skc. 4. The following persons, provided that they shall be not less than
twenty-one years of age, may qualify for examination and election as mem-
bers of the Institute:

(a) Associates in practice who shall have been in practice on their
own account or in the employ of a practising public accountant for five
years next preceding the date of application.
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(b) Accountants in practice who shall present evidence of preliminary
education satisfactory to the board of examiners and shall have been in
practice on their own account or in the employ of a practising public
accountant for not less than five years next preceding the date of appli-
cation, including at least one year of practice in the United States of
America.

(c) Accountants in practice who shall present evidence of preliminary
education satisfactory to the board of examiners and shall have been in
practice on their own account or in the employ of a practising public
accountant for not less than ten years, one year of which shall have next
preceded the date of application, and at least one year of which shall have
been in the United States of America.

(d) Accountants in possession of certified public accountant certificates
of acceptable standard, who shall have been engaged in accountancy in-
struction, in schools recognized by the board of examiners, for a period of
not less than five years next preceding the date of application.

Sec. 5. The following persons may qualify for examination and elec-
tion as associates of the Institute, provided that they shall be not less than
twenty-one years of age and shall present evidence of preliminary education
satisfactory to the board of examiners:

(a) Accountants who shall have been in practice on their own account
or in the employ of a practising public accountant for not less than four
years. Applicants may receive credit for two years’ public practice if they
are in possession of certified public accountant certificates of acceptable
standard or if they are graduates of accounting schools recognized by the
board of examiners, but no applicant shall be admitted to examination or
recommended for election who shall have had less than two years of actual
public practice, at least one year of which shall have been in the United
States of America.

(b) Accountants in possession of accountants’ certificates issued under
the laws of foreign governments and accepted by unanimous action of the
board of examiners, who shall have been in practice on their own account
or in the employ of a practising public accountant for not less than two
years, at least one year of which shall have been in the United States
of America.

(c) Accountants who shall have been engaged in accountancy instruc-
tion for a period of not less than three years in schools recognized by
the board of examiners.

Sec. 6. All credits for education and experience shall be allotted by
the board of examiners.

Sec. 7. Upon election each member or associate shall be entitled to a

certificate setting forth that he is a member or an associate of the Institute,
but no certificate shall be issued until receipt of initiation fee and dues
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for the current year. Certificates of membership shall be returned to the
council upon suspension or termination of membership for any cause except
death,

Sec. 8. Members of the Institute shall be entitled to describe them-
selves as Members of the American Institute of Accountants and associates
as Associates of the American Institute of Accountants.

ARTICE III
FEES AND DUES

SecrioN 1. Initiation fees shall be as follows:

By a member upon admission..................... $50.00
By an associate upon becoming a member........ 25.00
By an associate upon admission................... 25.00

Sec. 2. The dues for each fiscal year shall include cost of subscription
to The Journal of Accountancy and of the year-book of the Institute and
shall be as follows:

By eachmember................... i, $25.00
By each associate...........ccoviiiiiiiiianinn.n. 10.00

Sec. 3. The initiation fee shall be paid when application is made. If
application be rejected such fee shall be promptly returned to the applicant,
All dues shall be paid in advance and shall be apportioned in the first
instance to the end of the fiscal year. No dues shall be paid by members
and associates of the Institute while they are engaged in military or naval
service of the United States or its allies during war.

ARTICLE IV
VOTING

SectioN 1. Every member of the Institute shall be entitled to attend
all meetings of the Institute and to cast a vote upon all questions brought
before such meetings.

SEc. 2. Associates of the Institute shall not be entitled to vote, but
may attend all meetings of the Institute and have the privilege of the floor
in the discretion of the chair or of the meeting in session.

Sec. 3. No member shall be entitled to vote at any meeting when
his dues shall be sixty days in arrears.

Sec. 4. Any member of the Institute may be represented at regular
and special meetings of the Institute by another member acting as his
proxy, provided, however:

(a) That no person shall act as a proxy for more than five members,

(b) That no proxy given shall confer power of substitution and that
all proxies shall be valid only for the meeting for which specifically given.
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ARTICLE V
TERMINATION OF MEMBERSHIP

SectioN 1. Resignations of members and associates may be offered in
writing at any time and shall be effective on the date of acceptance. Action
upon the resignation of a member or an associate in good standing shall be
taken by the executive committee and, in the case of a member or an
associate under charges, by the council.

SEC. 2. A member or an associate who fails to pay his annual dues
or any subscription, assessment or other obligation to the Institute within
five months after such debt has become due shall automatically cease to be
a member or an associate of the Institute.

Sec. 3. No person whose membership shall have been forfeited for
non-payment of dues or other sum due by him to the Institute may be
reinstated, but a member or an associate who shall resign while in good
standing may be reinstated by a three-fourths vote of the members of the
council present and voting at any regular or special meeting of the council,
provided the person applying shall submit with his application for reinstate-
ment the amount of dues and assessments, subscriptions, etc., not in any
case to exceed $25.00, which would have been payable by him if he had
continued in membership from the time of resignation to the date of
application for reinstatement. No person shall be considered to have
resigned while in good standing if at the time of his resignation he was
in debt to the Institute for dues or other obligation. .

Sec. 4. A member or an associate renders himself liable to expulsion
or suspension by the council sitting as a trial board if

(a) he refuses or neglects to give effect to any decision of the Institute
or of the council, or

(b) he infringes any of these by-laws or any of the rules of profes-
sional conduct as approved by the council of the Institute, or

(c) he is convicted of a felony or misdemeanor, or

(d) he is declared by a court of competent jurisdiction to have com-
mitted any fraud, or

(e) he is held by the council to have been guilty of an act dis-
creditable to the profession, or

(f) he is declared by any competent court to be insane or otherwise
incompetent, or

(g) his certificate as a certified public accountant is revoked or with-
drawn by the authority of any state or territory of the United States or
of the District of Columbia, or

(h) his certificate as a certified public accountant shall have been
revoked or withdrawn by the authority of any state or territory of the
United States or of the District of Columbia and such revocation or
withdrawal remains in effect.
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ARTICLE VI
TRIALS AND PENALTIES

SectioN 1. Any complaint preferred against a member or an associate
under section 4 of article V shall be submitted to the committee on profes-
sional ethics. If, upon consideration of a complaint, it appears to the
committee that a prima facie case is established showing a violation of any
by-law or rule of conduct of the Institute or conduct discreditable to a
public accountant, the committee on professional ethics shall report the
matter to the executive committee, which shall summon the member or
associate involved thereby to appear in answer at the next regular or
special meeting of the council

Sec. 2. If the committee on professional ethics shall dismiss any com-
plaint preferred against a member or an associate, or shall fail to act
thereon within ninety days after such complaint is presented to it in writ-
ing, the member or associate preferring the complaint may present the
complaint in writing to the council. The council shall make such investi-
gation of the matter as it may deem necessary and shall either dismiss the
complaint or refer it to the executive committee which shall summon the
member or associate involved thereby to appear in answer at the next
regular or special meeting of the council.

- Sec. 3. For the purpose of adjudicating charges against members or
associates of the Institute as provided in the foregoing sections, the
council shall convene as a trial board. The executive committee shall
instruct the secretary to send due notice to the parties concerned at least
thirty days prior to the proposed session. After hearing the evidence
presented by the committee on professional ethics or other complainant and
by the defense, the trial board by a two-thirds vote of the members present
may admonish or suspend for a period of not more than two years the
member or associate against whom complaint is made or by a three-fourths
vote of the members present may expel the member or associate against
whom complaint is made. A statement of the case and the decision of the
trial board thereon, either with or without the name of the person involved,
shall be prepared by the executive committee and published in The Journal
of Accountancy.

Sec. 4. At any time within two years after the expulsion or suspension
of any member or associate, the council, sitting as a trial board, by a
three-fourths vote of the members present may recall, rescind or modify
such expulsion or suspension.

ARTICLE VII

COUNCIL AND OFFICERS

Section 1. The governing body of the Institute shall be a council
consisting of :

(a) Thirty-five members in practice, not more than six of whom shall
be residents of the same state, seven of whom shall be elected at each
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annual meeting for a term of five years or until their successors shall have
been elected, and

(b) The following officers of the Institute: a president, two vice-
presidents (both vice-presidents shall not be residents of one state), and a
treasurer, all of whom shall be members in practice and shall be elected
at the annual meeting for a term of one year or until their successors
shall have been elected, and

(c) All past presidents who are members of the Institute.

Sec. 2. The same person shall not hold the office of president for
more than two successive years.

Sec. 3. The council shall elect a secretary of the Institute who shall
act as an executive officer under the direction of the council. The secretary
may be chosen from without the membership of the Institute, but he shall
have the privilege of the floor at meetings of the Institute, the council and
the executive committee.

Sec. 4. The Institute at each annual meeting shall elect two auditors,
who shall audit the accounts for the current fiscal year and report at the
next annual meeting. The books and accounts shall be submitted by the
treasurer for audit at least one week preceding the date of the annual
meeting.

SEc. 5. In the event of a vacancy or vacancies occurring between meet-
ings of the Institute in the membership of the council or in any of the
executive offices of the Institute, the council shall be empowered to elect
a member or members to fill such vacancy or vacancies until the next
annual meeting or until a successor or successors shall have been elected.
Such election shall be by majority vote of the council and may take place
at any regular or special meeting of the council or, in lieu of a meeting,
nominations may be called for by the president and the names of the
nominees submitted to the members of council for election by mail ballot.
Vacancies in the membership of the council shall be filled at the next
annual meeting by election by the Institute for the unexpired terms.

Sec. 6. The office of a member of the council shall be rendered vacant
by his absence from four consecutive meetings of the council.

ARTICLE VIII
DUTIES OF COUNCIL AND OFFICERS

Section 1. Tt shall be the duty of the president or, in his absence, of
one of the vice-presidents or other members of the council designated by
the council to preside at all meetings of the Institute and of the council.
The president shall call special meetings of the Institute or of the council
when he deems it necessary, or when requested to do so by the executive
committee, or upon the written request of at least one hundred members
of the Institute for a meeting of the Institute, or of at least five members
of the council for a meeting of the council.
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The duties of the vice-presidents and the treasurer shall be those
usually appertaining to their respective offices.

The secretary, in addition to performing the usual duties of his office,
shall discharge such other duties as may be assigned to him by the council
or by the executive committee. The secretary of the Institute shall be the
secretary of all committees.

Sec. 2. It shall be the duty of the council to take control and manage-
ment of all the property of the Institute, to elect or appoint such agents
or employees as may be necessary for the proper conduct of the affairs
of the Institute, to keep a record of its proceedings and to report to the
Institute at each annual meeting. The council shall exercise all powers
requisite for the purposes of the Institute.

Sec, 3. The council shall adopt an annual budget showing the money
appropriated for the purposes of the Institute and estimating the revenue
for the ensuing year. No debts shall be contracted nor money expended
otherwise than as provided in the budget without the approval of a majority
of the council.

Sec. 4. The council may, in its discretion, delegate to the executive
committee all functions of the council except the election of officers and
members, the right to review the rules and regulations of the board of
examiners, discipline of members, filling a vacancy in the executive com-
mittee and the adoption or alteration of a budget.

ARTICLE IX
COMMITTEES

Section 1. There shall be twelve regular standing committees, namely :
EXECUTIVE.
ProressioNAL ETrIcs.
ARBITRATION,

BUDGET AND FINANCE.
By-Laws.
CREDENTIALS.
EDUCATION.

FEDERAL LEGISLATION.
MEETINGS
NoMINATIONS.
PUBLICATION.

StATE LEGISLATION.

Sec. 2. (a) The executive committee shall consist of the president
and treasurer of the Institute and five other members of the council elected
by the council.

(b) The committee on professional ethics shall be elected by the
council and shall consist of five members of the council not members of
the executive committee.
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(c) The committee on nominations shall consist of seven members.
Two members of the committee shall be elected by the council from its
membership at the meeting of the council held on the Monday preceding
the annual meeting of the Institute or at any adjournment thereof. Officers
and other members of council whose terms expire within one year shall
not be elected to the committee on nominations. The five remaining mem-
bers of the committee shall be elected by the Institute at the annual meeting
and shall be members in practice who are not officers or members of the
council.

(d) The committee on education shall consist of five members appointed
by the president for a term of three years, except that, of the members
first appointed, one shall serve for a term of one year, two for a term
of two years, and two for a term of three years. Appointments to fill
vacancies occurring before the end of a term shall be for the unexpired
term only.

(e) All other standing committees shall be appointed by the presi-
dent and shall consist of a chairman and two other members of the
Institute.

(f) Except as provided above, all standing committees shall serve
until the annual meeting of the Institute next following their election
or appointment.

Sec. 3. The president of the Institute shall be ex-officio a member of
all committees.

SEC. 4. A majority of each committee shall constitute a quorum for
the transaction of business. All committees shall be subject to the call of
their respective chairmen, but, in lieu of a meeting of a committee, the
chairman may submit any question to the members of the committee for
vote by mail, and any action approved in writing by not less than two-thirds
of the whole committee shall be declared an act of the committee,

ARTICLE X
DUTIES OF COM MITTEES

SectioN 1. The duties of the various committees shall be as described
in this article and, in addition, such other duties as are indicated by their
respective titles.

Sec. 2. The executive committee shall administer the affairs of the
Institute, supervise the finances and exercise such other powers as may
be designated by the council. It shall keep minutes of its proceedings and
shall report fully to the council at each meeting thereof.

No payments except for duly authorized salaries shall be made by the
treasurer without the approval of the executive committee.

Sec. 3. The committee on professional ethics shall perform the duties
set forth in section 1 of article VI and may advise any one applying to
it as to whether or not a submitted action or state of facts warrants a
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complaint against a member or an associate of the Institute, provided,
however, that if the committee finds itself unable to express an opinion,
such inability shall not be construed as an endorsement of the action or
state of facts.

Sec. 4. The committee on arbitration shall sit as a committee in
equity to investigate and decide disputes between members or associates
of the Institute or others which shall, by agreement of the parties, be
submitted to the committee in due form. If the decision of the committee
on arbitration in any dispute be rejected by any member or associate of
the Institute, the matter shall be reported to the council, which may instruct
the executive committee to prefer charges against the offending member
or associate if it shall decide, by a two-thirds vote of members present,
that the recommendation of the committee on arbitration should have been
accepted.

Sec. 5. The committee on credentials shall convene immediately after
the annual meeting of the Institute shall have been called to order and at
any time during the meeting may register proxies submitted to it. Only
proxies validated by this committee shall be entitled to vote.

Sec. 6. The committee on publication shall supervise The Journal of
Accountancy.

ARTICLE XI
NOMINATION AND ELECTION OF OFFICERS AND MEMBERS OF COUNCIL

- SectioN 1. (a) Nominations for officers and members of the council
shall be made by the committee on nominations at least sixty days prior
to the date of the annual meeting at which the elections are to take place.
Notice of such nominations shall be mailed by the secretary to all members
at least thirty days prior to the annual meeting.

(b) Any ten members of the Institute may submit independent nomina-
tions, provided that such nominations be filed with the secretary at least
twenty days prior to the date of the annual meeting. Notice of such inde-
pendent nominations shall be mailed by the secretary to all members at
least ten days prior to the annual meeting.

(¢) Nominations for officers and members of council may be made
from the floor at the time of the annual meeting only by the consent of
the majority of the members present in person.

Sec. 2. Election of officers, members of council and auditors shall be
by ballot. The president shall appoint a chairman and two tellers, who
shall receive and count the ballots cast for each officer, member of council
and auditor and shall announce the result to the presiding officer. A
majority of votes shall elect. .

If there be no majority on the first ballot for any one or more officers
or members of council or auditors, additional ballots shall be taken at once
for the particular office or offices in which there shall have been no election
until an election be effected.
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Sec. 3. The members present at any election of officers, members of
council and auditors, and eligible to vote in such election, may direct the
secretary to cast a ballot for any nominee or nominees for such office or
offices, and election by such ballot shall be valid and effective.

ARTICLE XII
EXAMINATIONS

SectioN 1. The examination of candidates for admission to the Insti-
tute shall be under the supervision of a board of examiners, which shall
consist of nine members in practice, three of whom shall be elected each
year by the council, at its first meeting after the annual meeting of the
Institute, to serve for a term of three years.

Sec. 2. The board of examiners shall hold simultaneous examinations
for candidates either annually or semi-annually, as it may deem expedient,
at such places in different parts of the country as it may select, where
candidates for admission may conveniently attend. Such examinations shall
be oral or written or partly oral and partly written, and by this method or
such other methods as may be adopted, the board of examiners shall deter-
mine the preliminary education and training and the technical qualifications
of all candidates for admission before the applications shall be submitted
to the council.

Sec, 3. The board of examiners shall organize by the election of
a chairman and shall formulate the necessary rules and regulations for
the conduct of its work, but all such rules and regulations may be amended,
suspended or revoked by the council. The board may appoint duly qualified
examiners to prepare examination questions and to grade the papers of
applicants. Each applicant shall pay an examination fee, which shall be
applied to the payment of expenses incident to examinations.

ARTICLE XIII
MEETINGS

Section 1. There shall be a regular meeting of the Institute on the
third Tuesday of September of each year. The fiscal year of the Institute
shall end with the 31st day of August of each year.

Sec. 2. Special meetings of the Institute may be convened as pro-
vided in article VIII, section 1, at such places as the executive committee
shall designate. No business shall be transacted at such meetings other
than that for which the meetings shall have been convened.

Skc. 3. Notice of each meeting of the Institute, whether regular or
special, shall be mailed to each member and associate of the Institute, at
his last-known address, at least thirty days prior to the date of such meeting.

Sec. 4. Inlieu of a special meeting, the Institute in meeting assembled

may direct, or the council by a majority vote may direct, that the president
submit any question to the entire membership for a vote by mail, and any
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action approved in writing by not less than a majority of the members of
the Institute shall be declared by the president an act of the Institute
and shall be so recorded in its minutes. Mait ballots shall be valid and
counted only if received within sixty days after date of mailing ballot
forms from the office of the Institute.

Sec. 5. Regular meetings of the council shall be held on the Thursday
next after the third Tuesday in September, the second Monday in April
and the Monday next preceding the third Tuesday in September in each
year.

Sec. 6. Special meetings of the council may be called as provided in
article VIII, section 1, of these by-laws.

Sec. 7. Notice of each meeting of the council except the meeting on
the Thursday after the third Tuesday in September shall be sent to each
member of the council at his last-known address twenty-one days before
such meeting. Such notice as far as practicable shall contain a statement
of the business to be transacted.

Sec. 8. A transcript of the minutes of each meeting shall be forwarded
to each member of the council within thirty days after such meeting.

Sec. 9. In lieu of a special meeting of the council the president may
submit any question to the council for vote by mail and any action approved
in writing by not less than two-thirds of the whole membership of the
council shall be declared by the president an act of the council and shall
be recorded in the minutes of the council.

Sec. 10. Fifty members of the Institute shall constitute a quorum
for the transaction of any business duly presented at any meeting of the
Institute. Twenty members of the council shall constitute a quorum of
the council.

Sec. 11. The rules of parliamentary procedure contained in Robert’s
Rules of Order shall govern all meetings of the Institute and of the
council.

ARTICLE XIV

CHAPTERS

Upon application to the council of the Institute and subject to its
approval there may be organized in any state or territory of the United
States, by members of the Institute resident or having a place of business
therein, subsidiary bodies to be known as chapters of the American Insti-
tute of Accountants. The council shall prescribe the rules and regulations
for the government of such chapters.

ARTICLE XV
AMENDMENTS

Amendments to the by-laws of the Institute shall be proposed only at
an annual meeting of the Institute. If approved by a two-thirds vote of
the members present at such meeting, any such proposed amendment shall
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be submitted to all the members of the Institute for a vote by mail, and
if approved in writing by a majority of the members of the Institute shall
be declared by the president to be effective. Mail ballots shall be valid
and counted only if received within sixty days after the date of mailing
ballot forms from the office of the Institute.

It shall be compulsory for the secretary to embody in the call for
the annual meeting all proposals to amend prepared by the committee on
by-laws for submission to such meeting and any other proposals to amend
of which he shall have had notice endorsed in writing by thirty or more
members in good standing at least sixty days prior to the date of such
meeting.
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Including amendments prepared by the committee on profes-
sional ethics and approved by the council September 19, 1927.

(1) A firm or partnership, all the individual members of which are
members of the Institute (or in part members and in part associates,
provided all the members of the firm are either members or associates),
may describe itself as “Members of the American Institute of Accountants,”
but a firm or partnership, all the individual members of which are not
members of the Institute (or in part members and in part associates), or
an individual practising under a style denoting a partnership when in fact
there be no partner or partners or a corporation or an individual or
individuals practising under a style denoting a corporate organization shall
not use the designation “Members (or Associates) of the American
Institute of Accountants.”

(2) The preparation and certification of exhibits, statements, schedules
or other forms of accountancy work, containing an essential misstatement
of fact or omission therefrom of such a fact as would amount to an essen-
tial misstatement or a failure to put prospective investors on notice in
respect of an essential or material fact not specifically shown in the bal-
ance-sheet itself shall be, ipso facto, cause for expulsion or for such other
discipline as the council may impose upon proper presentation of proof
that such misstatement was either wilful or the result of such gross negli-
gence as to be inexcusable.

(3) No member or associate shall allow any person to practise in his
name as a public accountant who is not a member or an associate of the
Institute or in partnership with him or in his employ on a salary.

(4) No member or associate shall directly or indirectly allow or agree
to allow a commission, brokerage or other participation by the laity in the
fees or profits of his professional work; nor shall he accept directly or
" indirectly from the laity any commission, brokerage or other participation
for professional or commercial business turned over to others as an incident
of his services to clients.

(5) No member or associate shall engage in any business or occupa-
tion conjointly with that of a public accountant, which in the opinion of
the executive committee or of the council is incompatible or inconsistent
therewith.

(6) No member or associate shall certify to any accounts, exhibits,
statements, schedules or other forms of accountancy work which have not
been verified entirely under the supervision of himself, a member of his
firm, one of his staff, a member or an associate of this Institute or a mem-
ber of a similar association of good standing in a foreign country which
has been approved by the council.
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(7) No member or associate shall take part in any effort to secure the
enactment or amendment of any state or federal law or of any regulation
of any governmental or civic body, affecting the practice of the profession,
without giving immediate notice thereof to the secretary of the Institute,
who in turn shall at once advise the executive committee or the council.

(8) No member or associate shall directly or indirectly solicit the
clients or encroach upon the business of another member or associate, but
it is the right of any member or associate to give proper service and advice
to those asking such service or advice.

(9) No member or associate shall directly or indirectly offer employ-
ment to an employee of a fellow member or associate without first inform-
ing said fellow member or associate of his intent. This rule shall not be
construed so as to inhibit negotiations with any one who of his own initia-
tive or in response to public advertisement shall apply to a member or
associate for employment.

(10) No member or associate shall render or offer to render profes-
sional service, the fee for which shall be contingent upon his findings and
the results thereof.

(11) No member or associate of the Institute shall advertise his or her
professional attainments or service through the mails, in the public prints,
by circular letters or by any other written word except that a member or an
associate may cause to be published in the public prints what is technically
known as a card. A card is hereby defined as an advertisement of the
name, title (member of American Institute of Accountants, C. P. A., or
other professional affiliation or designation), class of service and address
of the advertiser, without any further qualifying words or letters, or in
the case of announcement of change of address or personnel of firm the
plain statement of the fact for the publication of which the announcement
purports to be made. Cards permitted by this rule when appearing in
newspapers shall not exceed two columns in width and three inches in
depth; when appearing in magazines, directories and similar publications
cards shall not exceed one quarter page in size. This rule shall not be
construed to inhibit the proper and professional dissemination of imper-
sonal information among a member’s own clients or personal associates
or the properly restricted circulation of firm bulletins containing staff
personnel and professional information.



RULES OF THE BOARD OF EXAMINERS
OF THE

American Institute of Accountants
As AMENDED MarcH 2, 1926

OFFICERS

The officers of the board shall be a chairman, a secretary and a
treasurer.
MEETINGS
Meetings of the board shall be held upon the call of the chairman and
shall be called by the chairman upon the written request of three members
of the board. Five days’ notice of all meetings shall be given by the sec-
retary, except that the annual meeting may be held at the place of the
annual meeting of the Institute on the day following the adjournment of
that meeting. Five members of the board shall constitute a quorum for
the transaction of business.
SECRETARY
- The secretary of the Institute shall be the secretary of the board. The
secretary shall keep a record of all applications received and also the
records of the meetings and transactions of the board. He shall turn over
to the treasurer of the board all moneys received by him.

TREASURER

The treasurer of the Institute shall be the treasurer of the board.
All moneys received by the board shall be turned over to the treasurer.
Disbursements shall not be made by the treasurer except upon the approval
of three members of the board.

OFFICE
The office of the Institute shall be the office of the board.

APPLICATIONS AND FEES
Applications will be considered only when made on blanks which will
be furnished by the secretary on written request. The fees for examina-
tion and for investigation of applicants’ records shall be as follows:

For admission as member......................... $25.00
For advancement from associate to member. ....... 10.00
For admission as associate.............c.covennn.. 25.00
For re-examination in one subject................. 10.00

Examination fees and initiation fees must accompany the application.
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No applicant shall be entitled to an examination by the board unless
his application shall have been in the hands of the secretary of the board
sixty days prior to the date of examination.

EXAMINATIONS

Except as hereinafter provided, the examinations of the board shall
be written, and every applicant for admission as a member or an associate
or for advancement to membership who shall be found to be qualified to
take an examination under the by-laws shall be entitled to take the
written examination of the board and upon passing such examination to
the satisfaction of the board tmay be recommended to the council for
admission or advancement as the case may be.

No applicant shall be allowed to take an examination who shall not
previously have satisfied the board as to his preliminary education. A high-
school graduation certificate will be regarded as satisfactory evidence of
such preliminary education, but until further notice the board will con-
sider such other evidence as may be submitted.

EXAMINATIONS—WRITTEN

Written examinations shall be conducted simultaneously in such places
as may be determined by the board of examiners during May and Novem-
ber, the dates to be selected ninety days in advance of examination.

Due notice will be given to each applicant of the time and place selected
for holding the examination. Failure to be present and prepared at the
time appointed will be sufficient cause for exclusion from any session of
the examination. )

Examinations shall include questions in (1) Accounting theory and
practice, including optional problems in the elements of actuarial science,
(2) Auditing and (3) Commercial law. The time required shall not exceed
two days.

Answers shall be written in ink in accordance with instructions which
will be issued at the time of the examination. All supplies necessary to
the examination will be furnished by the board and, after use, shall remain
the property of the board.

The secretary shall communicate in writing to each applicant the
result of his examination, and the applicant shall not be entitled to further
information.

Applicants who shall have passed the examination in two subjects
shall have the right, on payment of the required fees, to be re-examined,
within a limited period, in the third subject.

EXAMINATIONS—ORAL

Applicants possessing such qualifications as the board from time to
time may prescribe in the discretion of the board and upon the request of
the applicants may be subjected to oral instead of written examination in
one or more subjects. Oral examinations shall be conducted at times and
places tq be selected by the board.
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An affirmative vote of five members of the board shall be required
before any applicant who has taken an oral examination shall be recom-
mended to the council for election or for advancement to membership.

The board in its discretion may allow any candidate who has had five
years’ practice on his own account or seven years’ experience in public
accounting, provided that such applicant shall be over forty years of age
or shall have passed a written examination conducted by a recognized
accounting body, to take an oral instead of a written examination in one
or more subjects.

CREDIT FOR CERTAIN OTHER EXAMINATIONS

Until further notice, the board of examiners in its discretion exercised
in the case of any individual applicant for admission as an associate of the
Institute may accept in lieu of its own examinations a certificate as a certi-
fied public accountant of any state of the United States, the laws of which
are held by the board of examiners of the Institute to be adequate and
well administered, or a certificate of membership in a society of profes-
sional accountants in a foreign country whose requirements for admission
are considered by the board of examiners of the Institute equivalent to the
Institute’s examinations, provided that such applicant shall have received
such certificate as certified public accountant or member of a society of
professional accountants after adequate examination, and that he shall
have been in practice as a public accountant or in the employ on the
accounting staff of a public accountant for a period of two years next
preceding the date of his application, and provided further that he shall
be recommended for admission by three members of the Institute residing
near the place of residence of the applicant, such members to be selected
by the board of examiners without knowledge of the applicant and to
report to the board of examiners upon the applicant’s professional qualifi-
cations, character and reputation.

In the case of an applicant conforming to all the provisions contained
in the foregoing paragraph, and presenting evidence of five years’ public
practice immediately preceding the date of his application or ten years’
public practice, one year of which shall have immediately preceded date
of application, the board of examiners may require such applicant to submit
a thesis upon one of a group of subjects to be designated by the board and
upon the result of such thesis may recommend the applicant for admission
as member of the American Institute of Accountants. The board, however,
may accept other evidence of professional qualifications in lieu of a thesis.

The board of examiners reserves to itself the right to reject the appli-
cation of any applicant for admission as member or associate and shall not
be required to state cause for any such rejection.
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