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A C C O U N T A N T S ' D E P A R T M E N T . 

ACCOUNTANCY. 
These columns are intended to embrace topics of interest to accountants, and discussions of, and decis­

ions upon, matters of law involved in various branches of accountancy. Cases bearing upon the management 
and distribution of trust estates and property are published under this head. These are of importance to 
trust companies, bankers, and all others charged with the management of trust property; as well as to ac­
countants employed to investigate trusts, make reports, and assist in the rendering of accounts. 

T H E G R O W T H OF A C C O U N T A N C Y I N 
E N G L A N D . 

The recent movement in New York to 
elevate the profession of accountancy, 
which has resulted in legislation p r o ­
v id ing for the creat ion of a dist inct ive 
professional class of "Certified Publ ic 
A c c o u n t a n t s , " bears ana logy to a sim­
ilar movement in London , some th i r ty 
years ago, having the same aim of se­
cur ing to accountants a recognized stat­
u s . We take from the " L a w J o u r n a l , " 
a magazine published in London , a 
series of articles which appeared du r ing 
the year 1872, descr ibing this move­
ment , conta in ing much in teres t ing in­
formation, and many flattering u t te r ­
ances concerning the scope and digni ty 
of the accountan t ' s calling. Much tha t 
is said in these articles is very per t inen t 
a t the present t ime and on this side of 
the water , and we th ink they will prove 
of interest to our accountan t readers . 

T H E P R O F E S S I O N OF A C C O U N T A N T S . 

Of all c lasses of m e n w h o s e brains are their 
so le capital, accountants a lone enjoy the pros­
pects of s e e i n g bus iness e x p a n d before their 
e y e s . Reform has cut up the great rewards of 
the c lergy and of the bar; at torneys and so l ic i t ­
ors see prosperity nei ther in the present nor in 
the future; the medical profession has not con­
fidence e n o u g h in itself to train its o w n children 
in the l earn ing of their fa thers . But account­
ants are a favored race . Comparat ive ly speak­
i n g , we m a y say that their profession did not 
e x i s t 30 years a g o . Within the last two decades 
trade and the leg i s la ture have conspired to en­
rich the men of ar i thmetic . Aud i t ing the books 
of g igant i c ra i lway companie s , of jo int-s tock 
banks , and of jo int - s tock mercanti le c o m p a n i e s , 
l iqu idat ing col lapsed companies under w i n d i n g -

up orders, l iquidat ing the es ta tes of inso lvent 
traders as trustees under the Bankruptcy Act , 
inspec t ing the account books of d ivers c o m p a n -
ies and firms, and preparing s ta t ements of the ir 
acts , pos i t ions , and prospects for d ivers p u r ­
poses—these are a m o n g the i m m e n s e , the i m ­
portant and. let us hope the lucrat ive dut ies of 
a c c o u n t a n t s . Yet all these t h i n g s are d e v e l o p ­
ments of the n e w era of publ ic t rad ing . 

N o w w h e n w e cons ider w h a t g e n u i n e ski l l , 
what exper ience , w h a t industry , what pa t i ence , 
and , a b o v e all , what integr i ty such tasks a s 
t h e s e d e m a n d for their due fulfi lment, h o w can 
w e do o therwise than des ire that the a c c o u n t ­
ants should a m o n g t h e m s e l v e s dev i se m e a s u r e s 
calculated to raise t h e m s e l v e s as a body in p u b ­
lic e s t imat ion , to protect t h e m s e l v e s a g a i n s t t h e 
in jur ious effects of unski l fu l or d i s h o n e s t c o n ­
duct in persons pre tend ing to exerc i se the ir 
profess ion—in fine, to assure the m i n d of t h e 
commerc ia l world that there is safety in the e m ­
p l o y m e n t of m e n to w h o m it entrusts the s e c r e t s 
of its l edgers and its cash b o o k s . T h i s c a n 
only be effected by s o m e s y s t e m w h i c h wil l e n ­
able traders u s i n g due d i l igence to d i s t i n g u i s h 
be tween m e n w h o r ight ly u s e and m e n w h o 
usurp the n a m e and b u s i n e s s of a c c o u n t a n t s . 
Such a s y s t e m can be created on ly by a s s o c i a ­
tion in s o m e form or o ther—by c o - o p e r a t i o n , 
not for the purposes of a contracted m o n o p o l y , 
but for the purposes of ascerta in ing , in the first 
place, w h o are fairly entit led to hold t h e m s e l v e s 
out as accountants , and , in the s econd place, of 
s t i gmat i z ing those w h o prove t h e m s e l v e s u n ­
worthy to ask for publ ic e m p l o y m e n t and p u b ­
lic conf idence . U n d o u b t e d l y difficulties bese t 
assoc iat ions of this kind where the law r e n d e r s 
no he lp to enforce prohibit ions and e x c l u s i o n s , 
but these difficulties are not insurmountable , for 
fortunately there is implanted in the vast m a ­
jority of m a n k i n d s o m e respect for the op in ion 
of their fel low workers in a n y g iven field of 
labor. 

A n i m a t e d as we are by the f ee l ings which w e 
have thus described towards a most neces sary 
and , in the main , m o s t honorable c lass of m e n , 
w e note w i t h m u c h pleasure the m e e t i n g of 



T H E B A N K I N G L A W J O U R N A L . 

metropol i tan and provis ional accountants , he ld 
l a s t week at the Cannon Street Hote l , for the 
p u r p o s e of f o u n d i n g a nat ional society of public 
a c c o u n t a n t s . It was hardly to be expec ted that 
a m o v e m e n t of this k ind should m e e t wi th no 
cr i t ic i sm and no oppos i t ion , and it would h a v e 
b e e n very s trange if unan imi ty had been found 
to prevail a m o n g a body of men w h o were up 
t o that point on ly s e e k i n g for a s t a n d i n g ground 
o f brotherhood . Yet the first mot ion , as ser t ing 
t h e necess i ty of f o u n d i n g a nat ional soc ie ty 
t inder the title of 'The Society of Accountants in 
E n g l a n d , ' was u l t imate ly carried by a large ma­
jor i ty ; and the principle which the chairman 
la id down that it w a s not intended at the outse t 
to close the soc ie ty aga ins t a n y accountant , 
w h a t e v e r might be done afterwards in the way 
of restrict ion, a lso passed muster . The task of 
s e l e c t i n g m e m b e r s at start ing would, we think, 
b e as imposs ib le as it would be inv iduous and 
improper . But the society can, w h e n once 
fa ir ly in w o r k i n g order, w e e d out those who 
b r i n g discredit upon their fe l lows , can set up a 
s t a n d a r d of c o m p e t e n c e , and can establ i sh a 
c o d e of h o n o r . I n d e e d , these are the th ings 
w h i c h the soc ie ty mus t do if it hopes to benefit 
c i t h e r i ts o w n m e m b e r s or the publ ic at large . 

W e are reluctant, in the midst of what is in 
a l l respects a p leasant a n d agreeable duty , to 
refer to a topic which is the reverse. But the 
g e n t l e m a n w h o m o v e d the first resolution at the 
m e e t i n g , Mr. G. M. Br ight (of S impson , Har-
per & Bright) cited in the course of his speech 
f r o m an article which had appeared in our col­
u m n s relative to the encroachments on the legal 
p r o f e s s i o n by persons ca l l ing t h e m s e l v e s a c ­
c o u n t a n t s . Mr. Br ight candid ly admit ted the 
j u s t i c e of our remarks , and used them as an ar­
g u m e n t for secur ing to accountants a recog­
n i z e d s tatus . We made those remarks from a 
s e n s e of duty towards the legal profess ion, but 
w e have been the more bold to m a k e them 
because we were thoroughly satisfied that the 
proceed ings of the persons to w h o m we a l luded 
were as derogatory to the profession of account­
a n t s as they were unjust to the legal profess ion. 
There is a wide a n d an a m p l e field open for 
e n e r g i e s of the h ighes t and best character in the 
b u s i n e s s which be longs strictly to accountants ; 
a n d the more the energ ie s of accountants are 
concentra ted on the cult ivat ion of that field, and 
t h e less they trespass on w h a t l ies beyond that 
d o m a i n , the better will it be for t h e interests of 
t h e whole body of their profess ion. In what Mr. 
B r i g h t said he spoke l ike a wise and honorable 

m a n , and we rejoice to see that his dec larat ions 
were so we l l r ece ived .—From the " L a w Jour­
nal ," January 19, 1872. 

A C C O U N T A N T S . 

On Thursday , January 11, a large ly at tended 
m e e t i n g of the metropol i tan and provincial ac ­
countants was held at the C a n n o n Street Hote l , 
to found a national Society of Publ ic A c c o u n t ­
ants . The chair w a s occupied by Mr. Joseph 
Dav ie s , mayor of W a r r i n g t o n . In o p e n i n g the 
proceed ings , he said the soc ie ty w a s in tended 
to promote the acquis i t ion of those branches of 
k n o w l e d g e which were essent ia l to the practice 
of an accountant , to decide ques t ions of p r o f e s ­
s ional usage and courtesy , and genera l ly to ad ­
vance the posit ion and interests of m e m b e r s of 
the profess ion. It w a s not in tended at first to 
close the soc ie ty aga ins t any accountant , what ­
ever might be done af terwards in the w a y of re­
strict ion. T h e soc ie ty would bring m e m b e r s of 
the profess ion together from t ime to t ime , 
would enable them to k n o w more of each 
other than they could at present , w ou ld a s ­
sist them to in t erchange exper i ence and pro­
fess ional courtes ies , w ou ld w e e d out those w h o 
brought discredit upon t h e m , w o u l d set up a 
necessary standard of competence , and would 
establ ish a code of honor, wh ich was d e m a n d e d 
from them on account of the large respons ib i l i ty 
thrown upon them by the genera l public. T h e 
interests intrusted to them were vital ly important 
and therefore it w a s necessary that e v e r y t h i n g 
they said and did should be accepted and re­
ce ived with implicit confidence. H e urged the 
importance of e x t e n d i n g the a d v a n t a g e s to be 
conferred by the society to all m e m b e r s of the 
pro fe s s ion ,because e x c l u s i v e n e s s and monopoly 
would lead to d i s integrat ion; and he ant ic ipated 
that the formation of the society would result in 
a n u m b e r of the l e a d i n g m e m b e r s of the profes­
s ion be ing accepted as the arbiters of d i sputes 
that were constant ly ar is ing in partnerships and 
commerc ia l transact ions . At the s a m e t ime those 
w h o jo ined the soc ie ty m u s t d is t inct ly u n d e r ­
s tand that m e m b e r s h i p was not a royal ladder 
of success , which mus t depend upon ind iv idua l 
efforts and merits . It w a s not on ly the interests 
of the profess ion that were invo lved in the for­
mat ion of the soc iety; it concerned the public 
to w h o s e j u d g m e n t he confidently submi t ted 
their proposals . Mr. G. M. Br ight (of S i m p s o n , 
Harper & Bright , London) m o v e d the first reso ­
lution, which asserted the necess i ty of f o u n d i n g 
a national society , and therefore of e s t a b l i s h i n g 



A C C O U N T A N T S ' D E P A R T M E N T . 

The Society of Accountants in E n g l a n d . ' H e 
quoted a recent article in the Law Journal , 
which spoke of accountants , a g e n t s , and collec­
tors be ing al lowed to prey upon the public and 
defraud the legal profess ion, and cal led upon 
the Incorporated Law Society to do s o m e ­
t h i n g to repress accountants . T h e m e e t i n g , he 
sa id , could not hear that quotat ion wi thout pain 
a n d the more so that there w a s s o m e foundat ion 
for it; hence , the necess i ty for secur ing a rec­
o g n i z e d status for a c c o u n t a n t s . Mr. J. S i m p ­
s o n , of the s a m e firm as the mover , s e c o n d e d 
the resolution and stated that the n u m b e r of 
a d h e s i o n s to the m o v e m e n t w a s 428. Mr. 
S trachan, of N e w c a s t l e - o n - T y n e , said that if the 
object were to raise the s tatus of the profession 
that could not be done by admi t t ing to the so ­
c ie ty all appl icants for m e m b e r s h i p ; and they 
mus t therefore beg in with some sort of res tr ic ­
t ion; but it was premature to form a soc ie ty be­
fore the m o v e m e n t was supported by the lead­
i n g accountants of London and the provinces , 
w h o s e n a m e s were consp icuous by their ab­
s e n c e from the list of the provis ional c o m m i t t e e ; 
a n d he therefore moved an a m e n d m e n t which 
after affirming the necess i ty for a soc iety , e x ­
pressed the opinion of the m e e t i n g that such a 
soc i e ty should be formed and that it should i n ­
c lude the most respectable m e m b e r s of the pro­
fes s ion . Mr. Strachan w a s interrupted by cries 
of 'oh, oh!' and he w a s directly contradicted 
w h e n he referred to c i rcumstances s u g g e s t i n g 
that the nat ional society w a s antagonis t ic to one 
a lready e x i s t i n g in L o n d o n . H e was a l so told 
that the g e n t l e m e n w h o s e n a m e s he mis sed 
cou ld 'come in if they l iked, ' and that they had 
been invi ted and had d e c l i n e d . A g e n t l e m a n , 
w h o w a s understood to g i v e the n a m e of A l e x ­
a n d e r , produced a correspondence , which he 
w a s not permitted to quote wi thout a protest 
from another g e n t l e m a n in the body of the 
mee t ing , and said it s h o w e d that the reason 
w h y certain accountants s tood aloof from this 
m o v e m e n t was that they had held a hole-and-
corner meet ing , had es tabl i shed a gui ld , and 
had arrogated a power to which they had no 
r ight . Mr. Cox , of Bath , supported the r e s o l u ­
t ion . Mr. Mellor, of N o t t i n g h a m , r e c o m m e n d ­
ed the chairman to wi thdraw the remarks he 
had made as to the admiss ion of all appl icants; 
but the cha irman dec l ined to do so, c o m p a r i n g 
t h e soc ie ty to a funnel with a wide mouth and 
contracted neck; and the a m e n d m e n t , h a v i n g 
been seconded by Mr. M o n k h o u s e of Newcas t l e , 
w a s n e g a t i v e d . F ive h a n d s were held up for 

it and a g a i n s t the or ig inal mot ion , which w a s 
carried by a large major i ty; but there were sti l l 
a cons iderable number present w h o did not 
vo te . T h e r e m a i n i n g b u s i n e s s w a s despatched 
a little more s m o o t h l y , but not w i t h o u t criti­
c i sm. A counci l of twenty- four (e leven for 
London and th ir teen for the country) w a s a p ­
pointed to remain in office unti l the first a n n u a l 
genera l m e e t i n g ; the counci l w a s e m p o w e r e d , 
p e n d i n g the adopt ion of rules by a g e n e r a l 
m e e t i n g of the soc ie ty , to rece ive and dec ide 
upon appl icat ions for m e m b e r s h i p , to fix the 
a m o u n t of and to receive subscr ipt ions , and 
genera l ly to m a n a g e b u s i n e s s in accordance 
wi th such rules of a c o m m i t t e e as m a y be 
adopted by the counci l unt i l the genera l m e e t ­
ing ; and a commit t ee of s e v e n w a s appointed to 
draw up rules , on the complet ion of which the 
council is to s u m m o n a genera l m e e t i n g . It w a s 
pointed out that two m e m b e r s of one L o n d o n 
firm were on the proposed c o m m i t t e e , and this 
w a s corrected; it was pointed out that the c o m ­
mit tee , as proposed , were also on the counc i l ; 
a n d c o m m e n t s were made on the powers c o n ­
ferred on the counci l p e n d i n g the preparat ion 
of rules by a c o m m i t t e e aud their adopt ion by 
a general m e e t i n g . Trus tees , audi tors , a n d a 
treasurer were also a p p o i n t e d . T h e s e reso lu­
t ions were moved and seconded by M e s s r s . E . 
N . Harper , J. V o y s e y , Geard, Greener (of N e w ­
cast le) , T i l ly , Izard, Sabine , Brett , and H . 
Watson . T h e proceedings terminated wi th a 
vote of thanks to the c h a i r m a n . — " T i m e s . " 
— F r o m the " L a w Journal ," January 19, 1872. 

T H E S O C I E T Y OF A C C O U N T A N T S . 
W e h a v e been favored wi th a press copy of 

the Rules and R e g u l a t i o n s of the Society of A c ­
countants in E n g l a n d , and w e have g i v e n to 
them the careful cons iderat ion that the s u b j e c t 
d e m a n d s . A c c o u n t a n t s are c h a r g e d with v e r y 
responsible dut ies , and sol ic i tors k n o w better 
than other m e n h o w important it is that an 
accountant should be a g e n t l e m a n of skil l , e x ­
perience and h i g h character. N o t m a n y y e a r s 
a g o account ing was a trade, but it has now b e ­
c o m e a profess ion; id est , respectable account ­
ant s act as profess ional m e n , and d i scharge d u ­
ties that are strictly profess ional . T h e dut i e s 
of the sol icitor and of the accountant are per­
fectly dis t inct . T h e accountant e luc idates the 
facts upon which the sol icitor bases his ac t ion . 
In chancery , in bankruptcy , and s o m e t i m e s in 
c o m m o n law c a s e s the solicitor is mater ia l ly a s ­
s is ted by the abil ity and care of the a c c o u n t a n t , 
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whi l s t any shor tcomings of the accountant are 
of m o s t ser ious consequence . S p e a k i n g in the 
n a m e of the profess ion , we repeat w e wish the 
Soc ie ty of Accountant s every succes s , and we 
are confident that it will s u c c e e d . 

N o t on ly the l ega l profess ion, but the public 
at large is deep ly interested in the effort n o w 
b e i n g made to const i tute the accountants into a 
respons ib le profess ion . Accountants are g e n ­
eral ly chosen as l iquidators of c o m p a n i e s b e i n g 
w o u n d up in Chancery , and upon their conduct 
d e p e n d s the realization of the e s ta te . Moreover 
c o m p a n i e s and mercanti le firms often need the 
help of accountants , and it is of great m o m e n t 
that the a c c o u n t a n t should be capable and trust­
worthy . At present a n y person wi thout capital, 
w i thout k n o w l e d g e and without character, can 
call himself an accountant , and the public have 
no m e a n s of detec t ing the imposture . Hereafter 
they will be able to e n g a g e men who are duly 
certified to be qualified. Members of the Society 
of Accountant s will be m e n w h o have had ex­
per ience in the profess ion, and who conform to 
the rules and regulat ions of the soc iety . A l ­
t h o u g h it will still be lawful for persons to prac­
t ise as accountants who are not m e m b e r s of the 
soc ie ty , ye t it is not l ike ly that any duly quali­
fied person wil l fail to join the Soc ie ty . At all 
e v e n t s it wil l be the fault of the public if they 
incur the risk of e m p l o y i n g an unqualif ied ac­
c o u n t a n t . 

One object of the soc ie ty is 'to dec ide upon 
q u e s t i o n s of profess ional u s a g e and courtesy , ' 
a n d the n a m e s that appear upon the list of the 
first counci l are a guarantee that none of those 
m e a n , unlawful and disreputable practices 
w h i c h we have so often denounced will be t o l ­
erated . There wil l still be a low c lass of p e r ­
s o n s cal l ing t h e m s e l v e s accountants , and de­
f raud ing people of m o n e y under pretence of 
d o i n g work that can on ly be done by sol icitors, 
but these persons will not be m e m b e r s of the 
Soc ie ty of Accountants . In a short t ime the 
publ ic wi l l understand that an accountant w h o 
is not a m e m b e r of the society is either very e c ­
centric or not t r u s t w o r t h y . 

A n o t h e r object o f the society is " to promote 
the acquis i t ion of those branches of k n o w l e d g e 
w h i c h are e s sent ia l to the practice of an a c ­
c o u n t a n t . " S tudents are to be persons not u n ­
der e ighteen years of a g e , w h o are or have been 
pupi ls of fe l lows or assoc iates of the soc ie ty , 
a n d they m a y cont inue pupils unti l they are 26 
years of a g e . W e regard the educat ional de­
p a r t m e n t of the soc ie ty as vital ly important , 

and we hold that it shou ld be i m m e d i a t e l y d e ­
ve loped . W e see no reason for m a k i n g the e x ­
aminat ion of s tudent s opt ional unti l J a n u a r y 1, 
1878; an d we s u b m i t that the compulsory e x ­
aminat ion of s tudent s m i g h t c o m m e n c e at art 
earl ier date, the soc ie ty reserv ing to itself t h e 
right to a d m i t non- s tudent s as m e m b e r s until 
the year 1878; after which no one should b e 
admit ted as a m e m b e r w h o has not passed t h e 
e x a m i n a t i o n . 

T h e society reserves to itself p lenary p o w e r s 
over the indiv idual m e m b e r s . If a m e m b e r is 
bankrupt , or inso lvent h e shal l cease to be a 
m e m b e r , but he m a y be readmit ted if the m a ­
jority of the counci l are satisfied with his e x ­
p lanat ion . The fourth c lause is very s w e e p i n g . 

A n y fel low, associate , or s tudent shall c e a s e 
to be a m e m b e r — 

If he shall c o m m i t a n y act of which c o m p l a i n t 
shal l be made to the counci l by a n y m e m b e r , 
and the counci l after due inves t igat ion shal l 
cons ider such act dishonorable or derogatory t o 
the profession of an accountant; or if a n y o t h e r 
c ircumstance should arise which in the op in ion 
of the council shall just i fy such a course , t h e 
counci l shall convene a special genera l m e e t i n g 
of the society to consider the quest ion of his e x ­
pu l s ion , and shall g ive to the m e m b e r one cal­
endar month's prev ious notice of such m e e t i n g ; 
and if it should be resolved by the votes of 
three-fourths of the m e m b e r s present in person 
or by proxy at such special m e e t i n g that the 
m e m b e r shall be e x c l u d e d , he shall thereupon 
cease to be a member . 

H e r e , no doubt, s o m e c h a n g e will be n e c e s ­
sary . T h e society s e e k s a royal charter of i n ­
corporat ion, which we hope it will speed i ly o b ­
tain . T h e n e x c l u s i o n from the society will n o t 
be mere ly exc lus ion from a social or pol it ical 
c l u b , but will invo lve professional ru in . T h e 
accused m e m b e r ought to have an appeal to 
s o m e i n d e p e n d e n t tr ibunal . But this is a mat­
ter to be cons idered w h e n the appl icat ion i s 
m a d e for a charter. 

W e k n o w not w h o has prepared the rules and 
regulat ions , but they are remarkable for their 
e x a c t n e s s and c o m p r e h e n s i v e n e s s , and they e s ­
tabl ish the new Society of Accountants upon a 
firm and w i d e b a s i s . — F r o m the " L a w Journal" 
March 15, 1872. 

T H E I N S T I T U T E OF A C C O U N T A N T S I N 
L O N D O N . 

On January 19 and March 15, articles a p ­
peared in this journal on 'The Society of A c ­
countants in E n g l a n d . ' Our attention has b e e n 
cal led to the ' Inst i tute of Accountant s in L o n -
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don , ' and Mr. T h o m a s A . W e l t o n , the secretary, 
has forwarded to us a copy of the rules and 
regulat ions , together with a list of the members . 
T h e Inst i tute , l ike the Soc ie ty , is a y o u n g insti­
tut ion, and at the t ime we wrote the articles on 
the Soc ie ty we were not aware of the objects of 
the Inst i tute , or we should have n a m e d it in 
connect ion with the important subject of the 
profession of accountants . 

What we des ire is the welfare of the profes­
s ion , and m e a n s taken to put the publ ic on 
their guard a g a i n s t ignorant and unscrupulous 
persons w h o have the effrontery to d u b them­
s e l v e s accountants . Th i s can only be effected 
by the bona-fide accountants un i t ing , so as to 
enable the public to k n o w who" are recognized 
accountant s . 

N o w the Inst i tute has this object in v i e w , a n d 
its list of fe l lows and a s s o c i a t e s inc ludes the 
n a m e s of m a n y of the l e a d i n g London a c c o u n t ­
a n t s . It started wi th 75 fe l lows and 60 assoc i ­
a tes , and the entrance fees and the s u b s c r i p ­
t ions for the first year a m o u n t e d to 3,7881. 8 s . 
There is to be an e x a m i n a t i o n of candidates . A 
library is to be f o r m e d . M e m b e r s h i p is to be 
forfeited by e n g a g i n g in any other bus ines s 
than that of profess ional accountant; by the 
n o n - p a y m e n t of subscr ipt ions; by bankruptcy 
or by any act of i n s o l v e n c y ; for unprofess ional 
and d i sreputable conduc t . W e need hardly re­
mark that be ing a m e m b e r of the inst i tute is a 
guarantee of profess ional respectabi l i ty . 

There are points of difference between the In­
st i tute and the Soc ie ty . T h e former is local, 
confined to the London accountants . The latter 
is an associat ion for the accountants of the 
whole country. T h e former is not of such a 
dist inct ly educat ional character as the latter. 
T h e Inst i tute will not rece ive assoc iates who are 
not of full a g e and have not served under arti­
cles for five years . The Society will admit at 18, 
and provides for the educat ion of members . 
The one is a h igh ly respectable and influential 
local inst i tut ion and the other a nat ional 
ins t i tut ion . Suppose that the Society of Ac­
countants in Eng land obta ined a charter of 
incorporation, and the exc lus ive pr iv i lege of 
conferr ing degrees on accountants , and the sole 
r ight of g r a n t i n g a d ip loma to practise as an ac­
countant , the Inst i tute of Accountants in London 
m i g h t still ex i s t and still have a raison d'etre. 
We do not presume to offer a n y adv ice , but it 
s e e m s to us that two ins t i tu t ions , w i th objects 
so near ak in , m i g h t advantageous ly a m a l g a ­
mate . H o w e v e r that m a y be. w e wish the S o ­

ciety s u c c e s s , because it proposes to form a 
profess ional union of all the accountants of the 
k i n g d o m , and to raise the s tatus of the p r o f e s ­
s ion by a t t e n d i n g to the educat ion of the jun ior 
m e m b e r s and by not a d m i t t i n g m e m b e r s w h o 
are not first e x a m i n e d as to their profess ional 
k n o w l e d g e . — F r o m the " L a w Journal ," M a y 3 , 
1872. 

T h e Nat iona l Federat ion of A c c o u n t a n t s a n d 
Bookkeepers will take place at Detroi t , Mich . , 
September 17, 18 and 19, 1896. 

T H E P R O F E S S I O N O F A C C O U N T -
A N C Y . 

Contributed by Frank Blacklock, Expert Accountant, 
Baltimore, Md. 

Many young men of the present d a y 
are looking abou t them with a view to 
en ter ing a call ing tha t is not a l r eady 
overcrowded and will afford a fair r emu­
neration for the t ime and labor tha t m u s t 
necessarily be spent in the effort to o b ­
tain a foothold on the lower rounds of 
the ladder which leads to the top of t h e 
profession they may choose. As t h e 
civilization and refinement of the 19th 
cen tury advances more and more, n e w 
avenues are opened and improved meth­
ods are demanded in all the varied a n d 
complex s i tuat ions of the indus t r i a l 
world. 

The profession of an accountan t has 
had a recognized s t a n d i n g in E n g l a n d 
for the past cen tury , and of late yea r s 
the Engl ish who are reckoned the m o s t 
able merchan t s of the world, have in­
corpora ted the publ ic accoun tan t in t h e 
body politic, much in the same m a n n e r 
as the lawyer, physician, engineer , a n d 
o ther learned persons have here tofore 
ob ta ined a recognized foothold. 

In these Uni ted Sta tes a ccoun t ancy 
may be t e rmed in its infancy, and t h e 
profession here are to be congra tu l a t ed 
tha t tha t admirab ly conducted p u b l i c a ­
tion, the BANKING L A W JOURNAL , h a s 
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opened a depa r tmen t which will afford 
a medium of communica t ion between 
m e m b e r s of the craft. 

I n different cities the re may be n o ­
t iced the s tar t and s t rugg le for recogni­
t ion of wha t may be called self-made 
pub l i c accountan t s . Genera l ly , a young 
man , thrown out of his regular e m p l o y ­
men t , concludes to s ta r t as a public a c ­
coun tan t , and on the threshold of his 
new vocation he commences to look for 
t h e " l i t e ra tu re of the profession of a c ­
c o u n t a n c y . " If he chance to mention 
his wants to some b a n k i n g friend, he 
will be referred to the BANKING L A W 

J O U R N A L as the recognized accoun tan t s ' 
med ium. From this he will work his 
way gradual ly to the Engl ish publica-
t i o n s upon the subject of accounts , of 
which there are more than is supposed, 
all of which are full of practical sugges­
t ions . By this time the young aspi rant 
will have ei ther concluded tha t no one 
w a n t s his services or will have developed 
capac i ty sufficient to pursue his calling. 
As no th ing succeeds like success if he 
has been really useful to one employer 
he will soon have another and so on un­

til his t ime is fully occupied. 
It may be asked how can the account ­

an t be educated? Well there is no royal 
road for the successful publ ic account­
ant to follow; no college or lectures to 
a t tend , and but few text books to be h a d ; 
yet without any of these assistants, with 
a good common school educat ion,energy, 
sound horse sense, above all a reputa t ion 
for s ter l ing honesty, with a good know­
ledge of human nature , and the e lements 
of a successful salesman, (for to cont inue 
in active pract ice the public accountan t 
must be able to procure cus tomers for 
his skill and ability, or he will soon be 
doing clerical work for the fellow who 
can get thebus iness)—if he possess these 
requisites he will be able to make a fairly 
good living out of the profession. 

The suggest ion made in the July num­
ber of the BANKING L A W JOURNAL should 
be followed by all who really take a 
pr ide in be longing to the a rmy of public 
accountants , and those who can should 
contr ibute to the " L i t e r a t u r e of A c ­
coun tancy" and not send those who seek 
after knowledge to the other side of the 
b ig p o n d . 

C L A R E N C E S . D A Y . 

It s o m e t i m e s h a p p e n s that a m a n , on p ick ing 
up a newspaper , will be as ton i shed at s e e i n g 
the publicat ion of his o w n o b i t u a r y ; and the 
n e x t succeed ing days are spent in e s tab l i sh ing 
t o the satisfaction of sorrowing friends that he 
i s ne i ther dead nor m o r i b u n d . N e w s p a p e r s 
are not infall ible and false n e w s wil l s o m e t i m e s 
creep into the c o l u m n s of the best of them. 
A k i n to the fee l ings of such a one mus t be those 
of the m a n w h o , b e i n g not on ly in good phys i ­
c a l health but in s o u n d financial condit ion as 
wel l , is s tart led, upon g l a n c i n g over his n e w s ­
paper, to see therein a report of his own f inan­
cial d e a t h . T h i s has lately been the exper ience 
o f Mr. Clarence S . Day , the we l l -known banker 
of 40 Wall street, w h o on A u g u s t 12th read the 
cheerful a n n o u n c e m e n t in the N e w York E v e n ­
i n g Pos t that his failure had been announced on 
t h e Stock E x c h a n g e . T h e error in this case 

arose from a s imilari ty of n a m e s and or ig inated 
in the local n e w s a g e n c y of the Assoc ia ted 
Press . T h e failure was that of Mr. Charles S . 
D a y . Mr. Clarence S. D a y ' s s o l v e n c y has 
never been q u e s t i o n e d . 

It is need less to say that the E v e n i n g Post 
m a d e all proper reparation in a s u c c e e d i n g 
n u m b e r ; but as Mr. Day's bus ines s c o n n e c ­
t ions and correspondents ex tend all over the 
Uni ted States ment ion of the c ircumstance in 
these co lumns in his interest is not inappropri­
ate . Mr. Clarence S. Day w a s for s o m e thirty 
years a m e m b e r of the firm of G w y n n e & D a y , 
one of the best k n o w n houses in the street , with 
w i d e connect ions in other parts of the country . 
T h e firm of G w y n n e & Day w a s d isso lved not 
l ong s ince by the ret irement of the senior 
partner, Mr. G w y n n e . The high reputation of 
the house is fnlly maintained by Mr. D a y . 
T h e bus ines s was es tabl i shed in 1854. 
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