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A C C O U N T A N T S ' D E P A R T M E N T . 

t ion herein made as shall be necessary shall be 
available for the proper expenses and compen­
sation of such commissioner or e n v o y s . 

Sec. 3. T h a t so much of an act approved 
March 2. 1895 entitled " A n act m a k i n g appro­
priations for sundry civil expenses of the g o v ­
ernment for the fiscal year ending June 30, 1896, 
and for other purposes," as provided for the 
appointment of delegates to an international 

conference and makes an appropriation for their 

compensation and expenses, be and the s a m e 
is hereby repealed. A p p r o v e d March 3, 1897. 

In pursuance of this a c t , t h e president 
has appointed Senator E. O . W o l c o t t , 
Gen, C h a r l e s J. P a i n e and ex V i c e Presi­
dent A d l a i E. Stevenson as commission­
ers for the promotion of such internation­
al a g r e e m e n t . 

ACCOUNTANCY. 
These columns are intended to embrace topics of interest to accountants, and discussions of, and decis­

ions upon, matters of law involved in various branches of accountancy. Cases bearing upon the management 
and distribution of trust estates and property are published under this head. These are of importance to 
trust companies, bankers, and all others charged with the management of trust property; as well as to ac­
countants employed to investigate trusts, make reports, and assist in the rendering of accounts. 

A new association of accountants k n o w n as 

" T h e N e w York State Association of Certified 

Public A c c o u n t a n t s " was organized on March 

30th, at the Hotel Waldorf. T h e following offi­

cers and directors were elected: President, 

C h a r l e s W . H a s k i n s ; Vice-president, John 

H o u r i g a n ; Secretary, A . W . Teele, Treasurer, 

H . S. C o r w i n . Board of Trustees (eight in 

number) consist of the a b o v e - n a m e d gentlemen 

together with Francis Gottsberger, S . E. Sar­

g e n t , H e n r y H a r n e y and Farquhar Macrae. 

T h e members who signed the articles of the 

association and became charter members are: 

in addition to the foregoing, Charles Both, R. 

S . Dennis, A . S . Patterson, E. W . Sells, J. R. 

Loomis and J. M . K e l l e y . 

A special committee composed of Messrs. 

H o u r i g a n , C o r w i n and Dennis, were appointed 

to take steps to veto assembly bills 1667 and 

2030 and to look after a n y other legislation af­

fecting the interests of certified public account­

a n t s . 

A resolution was adopted to the effect that 

t h e N e w Y o r k State Association of Certified 

Public Accountants is in harmony with all ex­

i s t i n g associations of public accountants, par­

ticular mention being made of the Institute of 

Accounts and the American Association of 

Public Accountants and expressing the hope 

that the kind feeling which they felt towards 

these contemporaneous associations would be 

reciprocated and that all would work together in 

harmony for the common weal . 

T h e following bill for an act to regulate the 

profession of public accountants is p e n d i n g b e ­

fore the General A s s e m b l y of Illinois: 

S e c . 1. Be it enacted by the People of the 

State of Illinois represented in the General A s ­

sembly, T h a t a n y citizen of the U n i t e d States, 

or person who has duly declared his intention 

of becoming such citizen, residing or h a v i n g a 

place for the regular transaction of business in 

the state, being over the a g e of twenty-f ive 

years, and of good moral character, and w h o 

shall h a v e received from the T r u s t e e s of the 

U n i v e r s i t y of Illinois at C h a m p a i g n , a certificate 

of his qualifications to practice as a public e x ­

pert accountant as hereinafter provided, shall 

be styled and k n o w n as a Certified Public A c ­

countant; and no other person shall a s s u m e 

such title or use the abbreviation C . P. A . ; or 

a n y other words, letters or figures to indicate 

that the person using the s a m e is such certified 

public accountant. 

2. T h e Trustees of the U n i v e r s i t y of I l l inois, 

at C h a m p a i g n , shall m a k e rules for the e x a m i n ­

ation of persons a p p l y i n g for certificates under 

this act,and may appoint a board of three e x a m ­

iners for the purpose which board shall after the 

y e a r 1897, be composed of certified public a c ­

countants. T h e Trustees shall charge for the 

examination and certificate such fee as m a y be 

necessary to meet the actual expenses of such 

examinations, and they shall report annually 

the receipts and expenses under the provisions 

of this act to the state auditor, and pay the bal­

ance of receipts over expenditures to the state 

treasurer. T h e Trustees may revoke any such 

certificate for sufficient cause after written no­

tice to the holder thereof and a hearing thereon. 

3. T h e Trustees m a y in their discretion 

waive the examination of any person possessing 

the qualifications mentioned in Section 1, w h o 

shall have been continuously for more than five 

years before the passage of this act, practicing 
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220 T H E B A N K I N G L A W J O U R N A L . 

as Public Accountant, two years of which shall 

have been on his own account, in this state, and 

who shall apply in writing for such certificate 

within one year after the passage of this act . 

4. A n y violation of this act shall be a misde­

meanor. 

It is reported that the Institute of A c c o u n t s , 

incorporated under the laws of the State of N e w 

Y o r k and which has h a d an existence of 15 years 

A S a local New York organization, is taking steps 

towards the organization of a national associa­

tion or federation of Accountants in different 

states, so that in the future the, Institute of Ac­

counts, instead of being a single local organi­

zation, will consist of a federation of chapters 

located in different cities in the country. B y ­

laws have been adopted by which a chapter m a y 

be formed in any city or business centre and 

the membership will be comprised entirely in 

the chapters. A s a first step in this direction, 

the members of the Institute residing in and 

near N e w Y o r k have already organized a N e w 

Y o r k chapter of the Institute of Accounts, and 

chapters are contemplated at Boston, P h i l a d e l ­

phia, Washington, Hartford, Bridgeport, N a s h ­

ville, Pittsburgh, C h i c a g o , San Francisco and 

other cities. T h e g o v e r n m e n t of the Institute 

will be vested in a congress to meet annually, 

composed of delegates from the chapters. 

T h e American Association of Public A c c o u n t ­

ants is t a k i n g steps to establish an advisory 

board and is obtaining from its members, infor­

mation as to the specialty of each in the p r o f e s ­

sion of accountancy. T h e idea is that the 

association may from and a m o n g its m e m b e r s 

form such a board, that advice m a y be g i v e n to 

a n y member on technical points and questions 

of practice, and thus place the association on the 

highest plane of efficiency and usefulness to its 

members. 

Measures inimical to the profession of account­

ancy have found their way into the legislature 

at A l b a n y this year and have called forth the de­

termined opposition of members of the profes­

sion. O n e of these measures was A s s e m b l y bill 

2030 to amend Chapter 312 of the laws of 1896 

entitled " A n act to regulate the profession of 

public a c c o u n t a n t s . " T h e a m e n d m e n t pro-

posed was as follows: " A n d the R e g e n t s s h a l l , 

upon the p a y m e n t of the regular fee and with­

out examination, certify as public accountants 

all persons who on the 17th day of April, 1896, 

were employed by any of the city governments 

of this state as auditors in the office of the comp­

trollers, or as chief clerks, examiners or assist­

ant examiners in the offices of the c o m m i s s i o n ­

ers of a c c o u n t s . " 

Another objectionable measure was A s s e m b l y 

bill number 1667 entitled " A n act to incorporate 

the A c c o u n t i n g Guarantee C o m p a n y " which 

was given power a m o n g other thing's " g e n e r a l l y 

to do all acts and things pertaining to the busi­

ness of the preparation, examination, investiga­

tion and audit of books and accounts, which a 

certified public accountant of the State of N e w 

Y o r k m a y legally do in the pursuit of his occu­

pation as such certified public accountant." 

Mr. Frank Broaker, president of the A m e r i c a n 

Association of Public A c c o u n t a n t s has been es­

pecially active in opposition to these measures. 

H e appeared before the Senate Judiciary C o m ­

mittee on Apri l 7th. and through his efforts a n d 

a r g u m e n t s the above quoted power to the pro­

jected A c c o u n t i n g Guarantee C o m p a n y to prac­

tice as an accountant was eliminated from the 

bill; and he was also successful before the A s ­

sembly Judiciary Committee in defeating the 

a m e n d m e n t proposed by A s s e m b l y bill 2030 to 

the A c c o u n t a n t L a w , which would have opened 

the doors of the profession to the various g o v ­

ernment employes embraced in the a m e n d m e n t 

without examination as to their qualifications. 

One of the rising C. P. A ' s practicing in N e w 

Y o r k City is Mr. W. Sanders Davies, vice-pres-

dent of the A m e r i c a n Association of Public A c ­

countants. A l t h o u g h Mr. D a v i e s has only 

been established in N e w Y o r k city for 6 years, 

he has during that time built up a very large 

practice in auditing the accounts of manufac­

turing and trading corporations and in investi­

g a t i n g private firms for the purpose of their 

conversion into stock companies. Mr. D a v i e s 

is located on the ninth flloor of Aldrich Court, 

45 B r o a d w a y , and has as an associate Mr. 

Charles F. Neild, w h o is a practical and t h o r ­

o u g h l y experienced accountant. 
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