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The Securities and Exchanze Commicsion today anncunced the adoption
of an amendment to Rule 6-10 (a) (1) of Resulation S-¥ so as +to make the
rule also apolicable to schedule I (Investments in securities of unaffil-
iated issuers), thereby requiring such schedule to be filed only as of the
date of the most recent balance sheet instead of for each »eriod for which
a statement of income and expense is filed as presently required by Rule
- 6-10 (a) (2) of Rejulation S-Y. ' '

The text of the Commrission's action follows:

The Securities and Exchange Commission deems it necessary for the ex-
ercise of the functions vested in it and aporopriate in the »nublic interest
and for the protection of investors to amend Rule 6-10 (a) (1) of Rezula-
tion S-X. The amendment makes the rule also apnlicable to schedule T
(Investments in securities of unaffiliated issuers) thereby requirin: such
schedule to bte filed only as of the date of the most recent balance sheet
instead of for each sericd for which a statement of income and expense is
filed as presently reguired by Rule 6-1C (a) (2) of Regulation S-Y¥, The
purncse of the amendment is to relieve registrants of a renorting require-
ment which the Commission considers has no material adverse effect on in-
vestors. The Commisesion for good cause finds that notice and public pro-
cedure provided for in Section 4 (a) and (b) of the Administrative Procedure
Azt are unnecessary for the reasons that the amendment has no material
adverse effect on investors and the effect on the registrants is to reduce
their reporting requirements; and the Commission decms that the amendment
is exemptive cr relieving restriction within the meaning of Seztion 4 (c)
of that hAct, Therefore, the Commission, pursuant to authority zonferred
won it by the Securities Act of 1933, particularly Sections 7 and 19 ‘a)
thereof, the Securities Exchange Act of 1934, vparticularly 12, 13, 15 (d),
and 23 (a) therecof, and the Investment Company Act of 1940, narticularly
Sections 2, 30, 31 {c) and 38 (a) thereof, hereby amends, effective immedi-
ately, Rule 6-10 (a) (1) of Regulation S-¥ by insertin: between the word
"schedules® and the Roman numeral WJIT®, the Roman numeral "I with a comma
thereafter. :

As amended Rule 6-10 (a) (1) reads as follows:

(1) Tre schedules soecified below in this rule as schedules I, VII,
YITT and I¥ shall be filed as of the date of the most recent balance sheet
Filed for each oerson and for each group for wiich semarate statements are
filed. Such schedules shall be certified if the related balance sheet is

certified.

Tffective March 20, 1947
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