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ACCOUNTING HISTORY, RAILROADS
AND BIBLIOGRAPHIES:
ALL ON THE SAME TRACK

Andrew D. Sharp and Kristen L. Phillips
Spring Hill College

Through the years, many people—
from children to adults -—hhaeebbeen
fascimatiesi with railroads. This tradition
continues today, even for curious ac-
countants and historians.

In the Introduction of Hhis hook Moth-

ing Like It in the World, SfeiphbanEE.

Ambrose p.lI7] describes the myriad
ingredients required to build a railroad.
The list reflects the prominent role of
teamwork in the historic endeavor: the
building of the transcontinemtal rail-
road, 1863-1869:

Next to winning the Civil War
and abolishing slavery, building
the first transcontinental rail-
road, from Omaha, Nebraska, to
Sacramento, Californim, was the
greatest achievement of the
American people in the nine-
teenth century. Not until the
completion of diie Paiiama Canal
in the early twentieth century
was it rivaled as an engineering
feat.

The railroad took brains, mus-
cle, and sweat in quantities and
scope never befoie put into a
single project. It could not have
been done without a representa-
tive, democratic political sys-
tem; without skilled and ambi-
tious engineers, most of whom
had learned their craft in Ameri-
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can colleges and honed it in the
war; without bosses and fouee-
man who had learned how to
organize and lead men as offfi-
cers in the Civil War; without
free labor; without hardworking
laborers who had learned how to
take orders in the war; without
those who came over to Amer-
ica in the thousands fromm China,
seeking a fortune;; without labor-
ers speaking many languages
and coming to America fiom
every inhabited continent; with-
out the trees and iron available
in America; without capitalists
willing to take high risks far
great profit;, without men willing
to challenge all, at every level,
in order to win all. Most of alll, it
could not have been done with-
out teamwork.

Robert H. Parker stresses the need
for bibliographies and teamwork in
conducting accounting history re-
search. Part II of his article offerss sug-
gestions for future research, such as
more bibliographies. He states [p. 4],
“we need research tools and materials.
We need, first of all, to know what
primary and secondary sources exist
and where they can be inspected. The
compilers of bibliographies, the dis-
coverers and preservers of accounting
records of all periods and kinds will
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continue to merit our blessings.”

Diana Triok Flamholtz, as chair of
the Academy of Acoounting Hiistarians
Research Committee noted the impor-
tance of teamwork in the analysis and
synthesis of historical evidence [p.9],
“The researcher must digest the evi-
dence thoroughly, use the work of
other scholars and venture into some
generalization” or conclusion. The
value of the interpretation or conclu-
sion depends upon the analysis of evi-
dence in the context of events, includ-
ing coordination with the work of oth-
ers.

The followimg Selected Bibliography
for Accounting History on Railroads:
1995-2007 encompasses an array of
research topics foumd in the recent
literature. They include: capital mar-
kets; financing; depreciation; better-
ment accounting; income measure-
ment; quality of earnings; corporate
governance; bylaws; ethics; financiall
reporting; disclosure; valuation; audit-
ing; audit committees; internal con-
trols; personal property; economic
development; and regulation.

The entries in this bibliography
should be a helpfull tool to those con-
ducting accounting history research on
the various aspects of railroads. Hope-
fully, it will contribute to the efforit of
exploring accounting issues related to
the intriguing railroad industry.

Flamholtz, Diana Triok. “Report on
Basic Historical Method,” THe
Accountitng Historians Notettoakk
(Vol. 3, No. 2, Fall 1980, pp. L, 8-
9).

Parker, Robert H. “Research Needs in
Accounting History,” The Ae-
counting Historians Journal, Vol.
2, No. 2, Fall 1977, pp. 1-28)
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Selected Bibliography for
Accounting History on Railroads:
1995-2007

Ambose, S.E. (2000), Nothing Like W&
in the World ({denwY¥ekk SEimanss
Schuster).

Archambault, J.J. and Archambault,
M. (2005), “The Effestt of Regula-
tion on Statement Disclosures in
the 1915 Moody’s Manuals,” Thie
Accountiing Historians Jounail],
Vol. 32, No. 1= 1-22.

Basu, S. (2003) “Discussion of En-
forcealble Accounting Rules and
Income Measurement by Early
20™ Genunmy Rdlteatls)” Journal
of Accownting Researoh, Wl 41,
No. 2: 433-444,

Flesher, D.L. and Previts, G.J. (1999),
“The Virtue of Economic Devel-
opment: Accounting and Report-
ing for the Illinois Central Rail-
road, 1851-1861," Business and
Eeconowmic History, Wil 28, Nio. 11
181-192.

Flesher, D.L., Previts, G.J. and Sam-
son, W.D. (2006), “Early Ameri-
can Corporate Reporting and
European Capital Markets: The
Case of the Illinois Central Rail-
road, 1851-1861," The Accauniing
Historians Journal, Vol. 33, No.
1: 1-24,

Flesher, D.L., Previts, G.J. and Sam-
son, W.D. (2005), “Auditing in
the United States: A Historical
Perspective,” Abacus, Vol. 41,
No. 1 21-39.

Flesher, D.L., Samson, W.D. and Pre-
vits, G.J. (2003), “Accounting,
Economic Development and Fi-
nancial Reporting: The Case of
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Three Pre-Civil War U.S. Rail-
roads,” Accountimg History, Vol.
8, No. 2: 61-77.

Giroux, G. (1998), “Annual Reports of
the Minehill and Schuylkill Rail-
road Company: 1844-1864," Tz
Accounting Historians Woiebosk,
Vol. 21, No. 1: 9-10, 30-33.

Giroux, G. (1996), “Stock Transfn
Documents of the Minehill and
Schuylkill Haven: An Analysis of
First and Second Issue Revenue
Stamps,” The Awnenican Revemser,
April: 108-113.

Giroux, G. and Hurley-Johns, S.
(1999), “The Use of Archives to
Evaluate Documents in Account-
ing History,” The Aacounting His-
torians Notebook, Vol. 22, No. 1:
11-13, 35-42.

Heier, J.R. (2006), “America’s Rail-
road Depreciation Debate 1907 to
1913: A Study of Divergence in
Early 20" @antuy Axccounting
Standards,” The Aacounting Hisio-
rians Journal, Vol. 33, No. 1: 89-
124.

Heier, J.R. and Gurley, A.L. (2007),
“The End of Betterment Account-
ing: A Study of the Economic,
Professioned], and Regulatory Fac-
tors that Fostered Standards Con-
vergence in the U.S. Railroad

Industry, 1955-1983, “The Ac-
counting Historians Journal, Vol.
34, No. 1: 25-55.

Jacobs, T. (ed.) (1995), The B&O:
Americalss First Railroad (New
York: Smithmark).

Michael, R.R. (1996), “Voluntary Dis-
closure in a Nineteenth Century
American Corporation: The De-
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mise of Mianagerial Imformation &s
a Significamt Element of Financial
Reporting,” The Accoumtiing s
torians Journal, Wadl.2Z23, Wo. 2: It~
33,

Normand, C. and Watson, C.W.
(2001), “The Recognition and
Valuation of Cunrent Assets on tihe
Balance Sheet in the United
States, 1865-1940," The Account-
ing Historians Journal, Vol. 28,
No. 2: 63-108.

Oakes, L.S. and Miranti, P.J. (1996),
“Louis D. Brandeis and Standard
Cost Accounting: A Study of the
Constructiom of Historical
Agency,” Accountiiig, Organiza-
tions and Society, Vol. 21, No. 6:
569-586.

Previts, G.J. and Merino, B.D. (1998),
A History of Accountancy im fine
United S8tatss: Thiae Caltiwndl SSig-
niffiancece of A cAocounting
(Columbus, OH: The Ohio State
University Press).

Previts, G.J. and Samson, W.D.
(2000), “Exploring the Contents
of the Baltimore and Ohio Rail-
road Annual Reports: 1827-1856,"
The Accountiing Historians Jaure-
nal, Vol. 27, No. 1: 1-42.

Russ, R.W., Previts, G.J. and Cafffnam,
E.N. (2006), “The Stockholder
Review Committee of the Chesa-
peake and Ohio Canal Company,
1828-1857: Evidence of Changes
in Financial Reporting and Corpo-
rate Governance,” The Accounting
Historians Journal, Vol. 33, No.
1: 125-143.

Samson, W.D., Flesher, D.L. and Pre-
vits, G.J. (2006), “Corporate Gov-
ernance and External and Internal
Controls: The Case of the Balti-
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MINUTES
ACADEMY OF ACCOUNTING
HISTORIANS OFFICERS AND

TRUSTEES MEETING
April 12, 2008

Held at the first joint mid-year con-
ference of the Academy of Account-
ing Historians and the Public Inter-
est Section of the American Account-
ing Association, at the Hyatt Regency
Crystal City, Arlington, Virginia

The meeting convened at 2:15 p.m.

Present:  Hiroshi Okano (president,
chair), Dale Flesher, Dan Jensen, Jim
McKinney, Stephanie Moussalli, Gary
Previts, Jennifer Reynolds-Moehrle,
Steve Walker, Tifftemy Welch
(Academy Administrative Coordinator)
Guest: Tracey Sutherland, Executive
Director, American Accounting Asso-
ciation

Approval of minutes of Officerss and
Trustees meeting held April 27, 2007,
in conjunction with the conferemce of
the European Accounting Association
in Lisbon, Portugal.. Motion to ap-
prove, Moussalli, seconded by Flesher.
Unanimously approved.

Committee Reports

A. Strategic Renewal Committee,
Cheryl McWatters (in absentia; read by
Moussalli)

“This committee has not been active

since established in February, mostly
due to the chairperson’s research com-
mitments in the first quarter. It is her
intention to focus on this committee
now that the conferemce plans are in
progress and the Lifetime Membership
Committee has established its timeline.
This year the committee will need to
develop a list of priorities and out-
comes based on the significamtt work
completed under the previous presi-
dent, Stephen Walker. One area that is
likely to figure prominently will be the
relationship of the Academy to other
bodies, including the American Ac-
counting Association and other ac-
counting and management organiza-
tions.”

B. External Relations & Communica-
tions Committee, Joann Noe Cross (in
absentia; presented by Moussalli)

As editor of the Accountiing Histemanss
Notebool, Cross asked the Academy
officerss and trustees: a) Should the
Academy continue publishing the
AHN? b) If so, wiat is iits divarge?

The background to these questions is
that there is declining interest and con-
tent for the AHN.  Since Elliot
Slocum’s help of about five years ago,
members do not submit informatiom for
the AHN. In the past, the AHN pub-
lished minutes, pieces on the history of
the Academy, bibliographic lists of

(Continued oarppages3)

more and Ohio Railroad, Circa
1831, Issues in Accountiing FEiluear-
tion, Vol. 21, No. 1::45-62.

Samson, W.D., Flesher, D.L. and Previts,
G.J. (2003), “Quality of Earnings:
The Case of the Mobile and Ohio
Railroad in the 19" @antumy" Assues
in Accountiing FEducation, Vol. 18,
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No. 4: 335-357.

Sivakumar, K.N. and Waymire, G.B.
(2003), *“Enforceazbl Accounting
Rules and Income Measurement by
Early 20" @anuuy Ralheatis’” Jour-
nal of Accownting Researoh, Wall. 411,
No. 2: 397-433.



	The Accounting Historians Notebook
	2008

	Accounting history, railroads and bibliographies: All on the same track
	Andrew D. Sharp
	Kristen L. Phillips
	Recommended Citation


	tmp.1546363088.pdf.LgDq3

