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Abstract. The purpose of this article is to analyze the oil producing industry of Russia to
define its place in the economy of the country. For this, the following tasks were set: to
determine the role and significance of oil industry in modern resource-dependent econo-
my, to analyze the structure and current state of the Russian oil industry, its economic and
financial indicators, to consider the role of the state in the regulation of the oil market and
Russia's dependence on the world oil market, describe the place of the oil sector in the
Russian economy and to examine the main problems and prospects of development of oil
industry.
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The theme of the article is relevant in today's world. In today's resource-
dependent economy the energy resources play a very important role and oil
occupies a special place among them. Today it is a major source of energy, a
raw material for various industries and fuel for transport. Everyday objects
which surround us are produced from oil.

But not all countries today have their own reserves, by virtue of their geo-
graphical location or historical development, in the context of limited re-
sources and their uneven distribution. Accordingly, there are countries rich in
oil and countries are forced to import it. At first glance, it can be concluded
that the exporting countries occupy a more favorable position in the global
economy. But, in reality this is actually a little bit different. There are countries
with positive and negative experience.

Countries which have positive experience are supposed to be UAE and
Norway. For them, the oil is the main object of trade, an important source of
foreign exchange earnings in the country, the main source of state revenue.
The oil has an impact on the country's development and it determines its place
on the world stage, regulates prices in the country, the exchange rate and the
situation on the domestic market. Countries which have a negative experience
can be Nigeria and Venezuela. These countries have not benefited from the
resource abundance, but on the contrary worsened their economic situation and
collided with the «Dutch disease» and the destructive growth. Their huge raw
materials reserves and income earned from their exports were not successful
development and their economic growth is lower than in the countries where
the stock of the oil resources is limited.
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Mentioning the fact that the oil industry contributes to the development of
Russia, we can say a lot of things, because the history of oil production in Rus-
sia is more than 130 years. Oil for Russia is the main fuel and energy re-
sources. Russia ranks seventh place in the world in oil reserves and its share is
5.6% of the world's oil reserves. Oil production in 2013 in the amount of
523.2 million tons put Russia in the first place, ahead of Saudi Arabia. 3% of
the population is engaged in the oil sector. The oil industry is about 35% of
GDP. The share of exports of crude oil and petroleum products is about 62%,
and revenues from exports, in turn, form 50% of the federal budget. Russia
today, as one of the largest industrial countries, almost completely provided
with oil and has an opportunity considerably to export it. The export of crude
oil also contributes to the development and strengthening of Russia's relations
with foreign countries. Because of rising oil prices Russia’s GDP and average
wages have been increased.

Speaking about the positive influence of Russian oil it should be noted that
the performance of Russian oil complex is the basis of the payment balance of
the country, supporting the exchange rate of the national currency as well as
the basis of the formation in the economy of investment resources. Revenues
from oil and gas sector form the Reserve Fund and National Welfare Fund and
increase the country's international reserves. The oil industry is the main
source of tax (about 40% of Federal budget revenues and 20% of the consoli-
dated budget) and foreign exchange earnings of the country (about 40%).

But there is also a negative impact, as the country is very dependent on the
world oil prices. Now we have a good performance, but with the decline in
global oil prices, our performance will deteriorate. The development of oil
industry has worsened the situation in other industries, therefore, Russia hasn't
got other industry that can significantly raise and support the country at a high
level of economic development. Here it would be appropriate to return to the
previously mentioned concept of «Dutch disease». «Dutch disease» — is the
state of the economy, which is characterized by two symptoms. The first in-
volves increasing the production and export of raw materials. The second in-
cludes a reduction in the volumes of domestic industrial production. The ap-
pearance of the second symptom is inextricably linked with the first symptom.
In other words, the «Dutch disease» — is the state of the economy, under which
the export of raw materials suppresses the development of the national econo-
my. Besides, in the economy structural imbalance and a one-sided orientation
of production prevail.

In Russia the symptoms of «Dutch disease» is on the face. Russia is a
country rich in oil and oil plays a major role in the structure of export. The oil
production and export are growing. However domestic industrial production
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reduces its volume, the country's social development is slow. Inflation is in-
creased and country faced with strengthening of the ruble. There is a close
positive correlation index of the real exchange rate of the U.S. dollar against
the Russian ruble and the share of exports in GDP in Russia. There are a par-
tial containment policy of strengthening the national currency conducted by
the Central Bank, the increase in international reserves through intervention in
the foreign exchange market and the easing of monetary policy.

In addition to this there are many problems associated with the state of the
industry:

e deterioration of the structure of raw materials in connection with the in-
crease in the proportion of stranded reserves;

o reduction of the absolute value of explored reserves, rough and inaccurate
calculations of the reserves, in connection with the low level of geological ex-
ploration;

e reduction of capacity of oil recovery — the main indicator of efficiency of
rational use of oil reserves and potential oil production;

¢ high degree of depreciation of fixed assets, which is generally greater
than 50%;

e the increase in idle well stock;

e insufficient use of advanced technology and modernization industry, and
as a result, the backlog of productive capacity from the world's scientific and
technical level;

e irrational use of available resources;

o the ineffectiveness of modern current institutional structure of the oil sec-
tor;

e lack of financial resources;

e high tax burden on the industry, reduction of profitability;

e low level of investments in the sector;

o strong dependence on the world oil market.

On this basis, the principal strategic goals of development of the oil com-
plex are as follows:

o stable, uninterrupted and cost-effectively satisfaction to internal and ex-
ternal demand for crude oil and products of its processing;

o stable supply of high revenues in the consolidated budget;

e ensuring political interests of Russia in the world;

o formation of a stable effective demand for products related sectors of the
Russian economy (manufacturing, services, transport, etc.).

To achieve these goals, the following major tasks of development of the oil
complex should be carried out:
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o rational use of proven oil reserves, ensuring extended reproduction of raw
materials base of the oil industry;

e resource and energy conservations, reduction of losses at all stages of the
process in the preparation of inventories, production, transportation and refin-
ing of oil;

e deepening of oil refining, complex extraction and use of all valuable
components;

o formation and development of major new oil production centers, primari-
ly in the eastern regions of Russia and on the shelf of the Arctic and Far East-
ern seas;

o development of transport infrastructure of the complex to increase effi-
ciency of export of oil and oil products, its diversification on the directions,
methods and routes of supply on the domestic and foreign markets;

e increased presence of Russian oil companies in foreign markets, their
participation in the production, transportation and marketing assets abroad.

Oil may be the cause of the lagging and the reason for the successful de-
velopment of the country. It depends on how wisely wel use temporarily arisen
competitive advantage (because prices of resources tend to change). And there-
fore the state policy determines the quality of economic development. And
maybe today it is worth to pay special attention to the search of alternative
sources of energy to ensure the successful future of Russia even without oil
resources.
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Yro coboii MpeACTaBIsAIOT €CTECTBEHHBIE MOHONIOINU B Poccun: cTpyKTy-
PBI, CIIOCOOCTBYIOIINE IKOHOMHUYECKOMY Pa3BHTHIO WJIM «TOPMO3» Pa3BUTHS
PBIHOYHBIX OTHOIIEHWH Hamedl cTpaHbl? BiusHue 3THX KOMIIAHUH pacrpo-
CTpaHEHO KaK Ha OTEYECTBEHHOM, TaK M Ha 3apyOeXKHOM phIHKaxX. Bompoc pe-
TYJIMPOBAHUS JEATEIBHOCTH E€CTECTBEHHBIX MOHOIIOJNHMH OCTaETCsl OCTPHIM C
HadJaja peajan3anuu 3KoHoMuIeckux pedopm B Poccnm [1].

EcrecTBeHHass MOHOIIONHSA — COCTOSIHAE TOBapHOTO PBIHKA, MPHU KOTOPOM
YIOBIETBOPEHUE CIIPOCA HAa 3TOM pBIHKE 3((heKkTHBHEE B OTCYTCTBHE KOHKY-
PEHIMH B CHIIy TEXHOJOTMYECKUX OCOOCHHOCTEW MpPOM3BOJCTBA (B CBSI3H C
CYIIIECTBEHHBIM OHI)KEHUEM H3JIEpXKEK IMPOU3BOACTBA HA €IUHUILY TOBapa Io
Mepe yBelIH4YeHHUs: 00beMa IPOU3BOJICTBA), a TOBAPHI, IPOU3BOIUMEBIE CyOBEK-
TaMHM €CTECTBEHHOW MOHOIIOJIMH, HE MOTYT OBITh 3aMEHEHBI B MOTpeOIeHUH
JIPYTMMH TOBapaMH, B CBSI3U C YEM CIIPOC HA JaHHOM TOBAapHOM pBIHKE Ha TO-
Bapbl, NMPOU3BOJMMBIE CyOBEKTaMHM €CTECTBEHHBIX MOHOMNOJHMH, B MEHbIICH
CTETICHN 3aBHUCHT OT M3MEHEHHMS IIeHBI Ha 3TOT TOBAap, Y€M CIIPOC Ha JpyTrHe
BH/JIbI TOBApoOB [2].

W3 manHOTO OmpeneneHus ciuexyeT, YTO MPOIYKINS €CTECTBEHHBIX MOHO-
MOJMH HE MMEET CyOCTHTYTOB M OTJIMYAETCA OT APYTMX TOBAPOB HEINACTUY-
HBIM CIIPOCOM IO IIEHE, YTO JENACT APYTMX YYaCTHHKOB PBIHKA IMOJHOCTBIO
3aBUCHUMBIMU OT €€ TapudoB (puc. 1). DT Tapudbl HEOOXOAUMO PETYIHUPO-
BaTh Ha 3aKOHOJATEIHHOM YpPOBHE, TaK KaK OHM BIIMSIOT Ha M3IEPKKH BCEX
OTpacieil 5KOHOMHMKH, O 4YeEM rOBOpUT, Hanpumep, IIpeacenarens IIpaBureins-
ctBa P® JI. MenBenes: «llena Ha ra3 B 3HaUUTENBHONH Mepe OINpeeNseT 3a-
TpaThbl Ha 3JIEKTPOIHEPTHIO, a ITO B CBOIO OUEPEb OTPAKaeTCsl U Ha CTOMMO-
CTH BCeH MOTPEOUTENHCKOM KOP3UHBI M KOHKYPEHTOCIOCOOHOCTH Hallel KO-
HOMUKI».
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