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" Kuiscokuii nayionanvnuil ynisepcumem imeni Tapaca Illeguenka, Yipaina

IHHOBALIITHA MO/IEPHI3ALIISI EKOHOMIKH SIK OCHOBA
PEAJIIBAIIT HAIIOHAJILHUX EKOHOMIYHUX THTEPECIB

OO0rpynToBaHo HeoOxigHicTh (popMyBaHHS i PO3BUTKY iHHOBaLiiiHOI €KOHOMIKH $IK OCHOBM
JOCATHEHHSI KOHKYPEHTOCHPOMOKHOCTI HAI[iOHAJBHOI CHCTEMH TOCHOAAPIOBAHHS B YMOBax
NOCHJICHHA I100aJ1bHOI KOHKYpeHLii. 3allpONIOHOBAHO LJISIXH Y3rOoJKeHHs iHTepeciB Oi3Hec-CTPyKTYp
i3 HaniOHATbHUMH eKOHOMIYHMMU iHTepecaMu. Po3kpUTO poJib Aep:kaBH y BU3HAYEHHI eKOHOMIYHHMX
¢opm i meroniB ynpapiiHHs iHHOBauiiiHOIO MojepHi3alicl0 HanioOHAJbHOI ekoHOMikH. BuzHaueHo
3aX01H, CIPSAAMOBaHI HAa 3a0e3MeYeHHs] CHITbHUX 3YCHJIb YCiX y4YacHHKIB iHHoBamiiiHOi MoaepHi3zamii
€KOHOMiKH YKpaiHu.

Kniouoei cnosa: iHHOBAIil, KOHKYPEHTOCIIPOMOXHICTh, €KOHOMIYHI IHTEpECH, MOJIEpHi3aIlisl
€KOHOMIKH, T100anbHa KOHKYPEHIIis.

O0ocHOBaHa He00XOAMMOCTH (hOPMUPOBAHUSA U PA3BHTHS MHHOBAIMOHHON 3KOHOMHMKHM KaK
OCHOBBI JIOCTHKEHHSI KOHKYPEHTOCIOCOOHOCTH HAIIMOHAJBHOI cHCTeMbl BeJeHHsl Xo3siicTBa B
YCJIOBHSAX YCHIICHHUS I7100a1bHO0I KOHKypeHuun. IIpea/ioxkeHbl MyTH COTVIACOBAHMSI HHTepecoB OM3Hec-
CTPYKTYP ¢ HANMOHAJIBHBIMH 3JKOHOMHYECKHMH HHTepecamu. PackpsiTa poJbp rocygapcrsa B
onpejeleHHH 3KOHOMHYECKHX ()OPM U MeTOAOB YINpaBJeHHsT HHHOBALIMOHHOW MojepHHU3amuei
HAIMOHAJIBbHONH JKOHOMHUKM. OrmnpenejieHbl MepONPHUATHS, HaNpaBJIeHHble Ha olecnedyeHHe
COBMECTHBIX YCHJINI BCeX YYACTHHMKOB MHHOBAIIMOHHOI MOepHU3allMi YJKOHOMHUKH Y KPAUHBI.

Kniouesvie crosa: MHHOBaINY, KOHKYPEHTOCIIOCOOHOCTD, SKOHOMUYECKHE MHTEPECH], MOACPHHU3AIIHS
9KOHOMHKH, ITI00aIbHAast KOHKYPEHITHS.

The necessity of formation and development of innovative economy as the foundation of
achieving competitiveness of the national economic system in the increasingly global competition. The
ways of reconciling the interests of businesses with national economic interests. The role of the state in
determining economic forms and methods of innovation modernization of the national economy. The
measures aimed at ensuring the joint efforts of all participants in innovative modernization of
Ukraine’s economy.

Key words: innovation, competitiveness, economic interests, modernization of the economy and
global competition.

Beryn. BupimienHs ckimagHoi i cynepewinBoi MpoOJeMH Yy PO3BUTKY CHCTEMH
rOCHOAAPIOBaHHA, IO BHHUKJIA B KPHU30BHX YMOBaX HNEPMAHEHTHOI MOJITUYHOI Ta
€KOHOMIYHOI HEeCTaOlIbHOCTI, IHCTHTYIIOHAIBHOT HEBU3HAYEHOCTI, TTOTPeOye pO3poOKH
CHUCTEMHM 3axOJiB, CHpPSMOBAaHMX Ha 3aJisiHHA pYWIHHAX CHWJI  EKOHOMIYHOI
Tpancopmarii. OCHOBOIO ISl TaKUX CYCHUIBHHX IEPETBOPEHb € BIPOBAKCHHS B
MIPAKTUKY COIliaTbHO-EKOHOMIYHUX MEPETBOPEHb €PEKTUBHUX MOJIEICH CITiBBiTHOIIECHHS
€KOHOMIYHHMX 1HTEpeciB, 3allydeHHS JIOACBKOTO dakropa. B ymoBax meperisimy
KOHLIENTYaJBHUX YSBJICHb IO 3MICT 1 MEXaHi3M peanizauii [ijiel 1 BUMOT CYCHIJIEHOTO
PO3BUTKY IOLIYK TaKUX MOJeJNeH moTpedye TEOPEeTHKO-METOI0I0TTYHOTO OOTPYHTYBaHHS
MeXaHi3MiB (GOpPMYBaHHS 1 BHUKOPUCTAHHS CKOHOMIYHHUX IHTEpECiB, BHSBICHHS
MOYJIMBOCTEH X BIUTMBY Ha MOBEJIIHKY YYACHUKIB PHHKOBHUX BiJIHOCHH.

VY HaykoBiii JliTepaTypi €eKOHOMiUHI IHTEPECH PO3IIAJAIOTh SIK HAWOUIBII 3arajibHy
(bopMy BHSBY CTPYKTYpM €KOHOMIYHMX BIJIHOCHH 1 BIANOBIAHUX E€KOHOMIYHHUX
cynepeuHoctei [1], pymiliHy cuiry puHKOBOI TpaHcdopmarlii [2], JeTepMiHaHTy JIOTIKA
JICPYKABHOTO PETYJIIOBaHHS COLIaIbHO-CKOHOMIYHUX MPOIECiB [3], caMOBIATBOPIOBAHY
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OCHOBY 1t (DOPMYBaHHSI iHHOBAITIHHOT MOJIEIi PO3BUTKY HAIliOHAIBHOI €KOHOMIKH [4],
CKJIaJHMK iHTerpamii KpaiHW y CBITOBUH EKOHOMIUYHHMH NPOCTIp Ha B3a€EMOBHIIIHUX
yMoBax [5]. AKTyanbHICTh IUX Ta HIIMX acMEeKTiB AOCIiIKEHHS MpoLeciB GopMyBaHHS 1
BUKOPHCTAaHHS E€KOHOMIYHUX IHTEpeciB BH3HAUeHa HEOOXiJHICTIO IOCSITHEHHS OiIbII
BHCOKOi €()eKTHBHOCTI CHCTEMHOI TpaHcQopMaIllii HalllOHAIBHOI €eKOHOMIKH, ITiIBUIIICHHS
piBHS 1 KOHKYpPEHTOCIIPOMOXHOCTi. BupimieHHss mnpoOneM Y3roKeHHS iHTepeciB
NpEeACTAaBHUKIB BiIaau 1 OGi3Hecy pi3HUX BEPCTB HACENCHHS KpaiHW, PErioHIB 1 LEHTPY,
KOpEeKIlii pehopMaTOPChKUX i 3HAYHO YCKIAIHIOETHCS Yepe3 TPUBAJE TPOMAISTHCHKE
OPOTUCTOSHHSL 1 BilicbKOBI nii y KpaiHi, SKi NPHU3BOAATH O HemependadyyBaHOTO
Mepepo3noAiy OrKeTHOTO (iHAHCYBaHHS HENPOAYKTUBHHUX, ane HEOOXITHUX s
3abe3redeHHs (DYHKITIOHYBaHHS KpaiHu MOTpPeO.

Oco0nuBOi  akTyaabHOCTI HaOyBa€ 3alliKaBJICHICTh HAYKOBI[IB, TOJITHKIB,
HaceJIeHHS! (DEHOMEHOM HalllOHAJIFbHOTO €KOHOMIYHOTO iHTepecy, GOopMaMu HOTO BILTUBY
B YMOBax [OKOpDIHHUX 3MiH yCiX cdep XUTTEOISUIBHOCTI cycmiibeTBa. HemoctaTHs
METOJI0JIOTIYHA 1 TEOpETHYHA PO3poOKa MPoOIeMH HaIliOHATHHIX EKOHOMITHHUX IHTEPECIB
SIK iHTerpanbHOi (OpMHU BHSBICHHS 1 3a0e3neueHHs 0a30BUX MOTped i Linel pO3BUTKY
CYCHUIBCTBa BU3HAYMIN BUOIp JaHOI MPOOJIeMaTHKH.

IlocTanoBka 3aBAaHHsA. MeTa HAIIOro JOCHTIKEHHS IOJIATAE y 3’ CYBaHHI PO
IHHOBAIIIIfHOT MOJEpHi3allii eKOHOMIKM Yy (opMyBaHHI Ta peaiizamii Hal[iOHAIEHUX
E€KOHOMIYHHMX iHTepeciB. AJpKe I1HHOBaUIWHMA PO3BUTOK Yy JTEpaTypi CIyLIHO
pPO3MIIAAAOTh  SIK  OCHOBY Al (opMyBaHHS HOBHX MoOJENEH EKOHOMI4HOTO
3poctanus [6,c. 91-99], w™omepwizarii BiTum3HAHOI exkoHOMIKH [7, ¢. 67-78],
MOJICTIIEHHS Y3TO/PKEHHS HalliOHATBHUX €KOHOMIYHUX 1HTEPECiB i3 iHTepecaMu CBITOBOI
crinsHoTH [8, . 129-135].

PesyabraTu. PazoM i3 MO3UTUBHUMHM 3MICTOBHHMH HalpalOBaHHSIMH HaYKOBLIB,
3YCWUISIMH BIIQJIHUX CTPYKTYp aKTHUBI3yBaTH IHHOBAalifiHYy IisSUIBHICTH MiANPHEMCTB,
crpusiTH (QOPMYBaHHIO IOBHOIIIHHOI 1HHOBaLIWHOI 1H(PACTPYKTYpH 3a JOTOMOIOIO
pO3poOKH 1 BHPOBa/KEHHS HEOOXiTHUX 3aKOHONABYMX 3MIiH CIiJ BiA3HAYUTH TEBHY
BiJIipBaHICTh TCOPETHUYHHUX ITITXOIB 1 3aX0/IiB ACPKABHOTO BIUIMBY BiJ ICHYIOUHX peaTiid
NpPakTUKH TOCHoAaproBaHHsA. HemoctaTHbO poO3poOiaeHO MpobieMy CHHXpPOHi3aii,
(hopMyBaHHS EKOHOMIYHHMX IHTEpECiB pIi3HHX piBHIB, HE BH3HAYCHO 3MiHY 3MiCTY
OCOOHMCTOTO iHTEpECY B yMOBaxX PUHKOBOI TpaHCGHOpMAITii eKOHOMIKH.

Oco0IMBO TOCTPO BiMUYBa€eThCS MOTpeda B MOJAIBININA po3poOIli MpoOIeMaTHKH
HalllOHAJIbHUX EKOHOMIYHMX IHTEpeciB: amKe NOZAil OCTaHHBOTO TMEPioAYy PO3BUTKY
YkpaiHu M03BOJNSIOTH CTBEPKYBATH, IO BiJOYyBAaOTHCS CYTTEBI 3MiHM TijJ BILTHBOM
rinobaiizamiiinoi Tpancdopmarii. CBITOBHI JOCBIN TMOKa3ye, MO Y MPOMHCIOBO
PO3BHHEHHX KpaiHaX Ha CHOTOHI IHTEJIEKTyalbHE BUPOOHHUIITBO 3a0e3neuye moHan 60 %
pearbHOTO 30UMBIIEHHS OOCATIB TMPOMYKIii, a B TEpCHeKTHBI Oynae 3abe3rnedyBaTH
10 90 %. IIuToMa Bara KOpHOPAaTUBHOI'O NATEHTYBAHHS y 3arajbHil KUIBKOCTI MAaTEHTIB,
BU3HAHUX y PO3BUHYTHUX KpaiHax, csarae 75-80% [9, c. 63]. Brpara TpaauiiiiHuX pUHKIB
30yTy 1 OZHOYAacHE pO3LMIMPEHHS MOXIMBOCTEH BHXOAY MPOAYKLIl BIiTYM3HSIHOTO
BHPOOHMIITBA HAa HOBI PHHKH IMOTPEOVIOTH ypaxyBaHHs IIEPEIIKON Ta OOMEXKCHB IS
peaizaliii HallioHATHPHIX €KOHOMIYHHUX IHTEPECIB.

Bupimenns i€l npoOieMu nependavae MOJT0JIAHHS KpHU3U
KOHKYPEHTOCIPOMOKHOCTI HAI[lOHAJIbHOI €KOHOMIKH, a OTXKe, 1 IOCITIMKCHHS MUTaHb
TpaHchopMaIlii IHHOBAIIMHOTO PO3BUTKY. PiBEHb PO3BUTKY 1 JWHAMI3M IHHOBAIIHHOI
MOJEpHi3aIii € B CY4acHHX YMOBaX OCHOBOIO CTIHKOTO E€KOHOMIYHOTO 3pOCTaHHS,
¢dopmoro peamizanii HauioHaJdbHUX iHTepeciB. Po3poOka HalioHaTBFHOI MapKETHHIOBOI
crparerii moTpedye 3MiHHM CITIBBIZHOMIEHHS MK ©KCHEPTHUMH ¥  IMIOPTHUMH
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OTIepaIisiMi, CYTTEBHX 3pYHIEHb y CTPYKTYpi EKCHOPTY Ta 3IaTHOCTI BITYHU3HSHOI
OPOAYKILIi Ta MOCHyr 301MbLUTYBaTH IMIOPTO3aMIILLICHHSI.

Brpara mo3uTHBHOI AWHAMIKH €KOHOMIYHOTO PO3BHUTKY — Li€ HE JIMILIE HACHIiJOK
TPHUBAJIO] 1HCTUTYIIHHO-TIONITHYHOI Ta CBITOBOI (DiHAHCOBOI KpW3H, aje W HacamIiepen
BIJICYTHICTh PEANICTUYHOI CTPATETii 1 MOMITUKA 1HHOBAIITHOTO PO3BHUTKY SK CKIIQTHHUKA
KOHKYPEHTOCHPOMOXKHOCTI, (popMu peamizamii HaliOHaTbHUX EKOHOMIYHMX iHTEPECIB.
linHOBaWiliHI MpolLecH MalOTh EKCTEHCHBHHUI XapakTep, OpPIEHTOBaHI Ha 3aCTOCYBAaHHS
HasBHOTO OOJAaJHAHHS Ta TEXHOJOTIH, sKi 3Aebumbmioro 3actapini. lle € Hacmigkom
PO3IpBAaHOCT] JIAHIFO)KKAa «IHHOBAIii — 1HBECTHUIi», BIACYTHOCTI CHCTEMHOCTI Yy
TpaHchopmarii 3aeKIapoBaHoil iHHOBAIIHHOT MO/IEN] PO3BUTKY €KOHOMIKH.

HeratnBHO BIIMBalOTh Ha EKOHOMIYHHN pO3BUTOK (PIHAHCOBI OOMEKEHHS
IHHOBAIIITHOTO PO3BUTKY, SIKi 3arOCTPIOIOTH MUTAHHS HECTAOUIBLHOCTI Ta PU3UKOBAHOCTI
IHHOBAIIIMHOT JiSUTBHOCTI, TPU3BOJIATH /IO 3HUKCHHS NONUTY Ha iHHOBAII1, AePOPMYIOTh
CTIfiKMi iHTEpec 0 3aCTOCYBaHHs pe3yiIbTaTiB HAYKOBUX AOCHiKeHb. HeedexTuBHI i
HOBI (opMH oOpraHizamii IHHOBAIIMHOTO TIpoIlecy — KJIACTepHW, Maji iHHOBAIiIHO-
BUNIpOOYBaJbHI MiANPHEMCTBA, IO PO3POOISIOTE 1 3aCTOCOBYIOTH HOBITHI 3pasKu
OpOAyKWii Ta TEXHONOTii. YNpOBaUKEHHS NPOTATOM TPHUBAJIOr0 dYacy MOJITHKU
HApOIIyBaHHSI KOHKYPEHTHHX IIepeBar 3a PaxyHOK OTPHMaHHS BIANOBIIHHUX MiJbT 1
npedepeHIiil I OKpeMUX Cy0’ €KTiB TOCIOMAPIOBAHHS, TiHi3aIllli YaCTUHU OIeparlii,
YTBEPUKEHHS TaK 3BaHOI «PEHTHOI» MOJIEIi KOHKYPEHIII].

Ha KOHKypeHTOCHPOMOXKHICTh BITYM3HSHHUX TOBAapiB HEaTUBHO BIUIMBAE BHUCOKA
enepromictkicte BBII, mo B 2,54 pasu BuIlla BiJ aHAJIOTIYHOrO TOKa3HHUKA
B pO3BUHYTHX KpaiHax. Came 1€, sik ciymHo Haronomye [1. C. €menko, poObuTh miHy
BHCOKOIO, CTPUMY€ OHOBJICHHS Karitaiy, iHHoBariii Tomro [15, ¢. 36-50].

CydJacHa CTpyKTypa BITUYM3HSHOI €KOHOMIKH, y SIKii S5-I TEXHOJNOTIYHHN YKIIaJ 3a
BUIIYCKOM TpOAYKLii 3aiiMae smmie 3-5%, 3a (iHAaHCYBaHHSM HAyKOBO-TEXHIYHHX
po3pobok — 23%, 3a iHHOBauiiiHumMu BuTpatamu — 8,6 %, HeedexTuBHa [16].
JominyBanHs (iHaHCYBaHHA HAyKOBO-TEXHIYHHX pO3POOOK 4-TO TEXHOJOTIYHOTO
yknany (70 %) ta inHOBamifiHux BuTpar (60 %) CBiZYMTH PO KOHCEPBAIIIIO
Hee(PeKTUBHOI CTPYKTYpU MPOMHCIOBOTO BHpOOHHMLTBA. [lOBiNBHO 1 CymepewInBO
BinOyBaeTbca (OpMyBaHHS 1 PO3BUTOK (iHaHCcOBo-mipomucioBux rpym (PIID), sxi 3a
CBOIM TIOTCHITIAJIOM MOTJH O CTaTH CBOEPITHUMH JIOKOMOTHBAMH PO3TOPTaHHS
MiIITPUEMHAIITBA HA 1HHOBAIIMHIN OCHOBI. Benmki kopmoparilii B 0CHOBHOMY 30eperiu
JOCHITHUKA MOTEHLIaN, a MaciuTaOu KOHLEHTpaLii pecypciB, MOXKIUBOCTI ONEPaTHUBHOTO
MIEPEepO3MOAINTY KOIITIB Ha MPIOPUTETHI HANPSAMHU 37cOiIbIIOT0 BH3HAYAIOThH MMOTEHIIIA
IHHOBAIIHOT MoJepHi3allii ekoHoMiku. JloTemep Taki 00’€IHAHHS MPOMHCIOBOTO i
0aHKIBCHKOTO  KalliTaliB CTBOPEHI B Taly3i KOJBOPOBOI MeTamyprii Tta B
MaIIMHOOYAyBaHH1 (xoHLIEpH «Hopn», «Ctupon», «HoBokpamaTopcbkuit
MaImmMHOOYMIBHUN 3aBOJ», «MoTop-Ciu» Ta nmeski iHmi), mo mepeOyBaioTh y crafil
CTaHOBJICHHS 1 3HAXOATHCS y 30HI BIHCHKOBUX [iil. BUHATKOM € JuIIe OKpeMi CTPYKTypH
— Kopmopauis «YkpeHeproman», THK «3enit», Ta iHII, BEepTHUKAIBLHO iHTETpOBaHi
00’eqHannsa, y sakux 3xaidcHooTe HJIJIKP, cTBOproroTh iHHOBAIliiHI TPOAYKTH Ta
TEeXHOJIOTii MikHapomHoro piBHA. [Ipomecu iHTerpamii 0aHKIBCBKOTO 1 IPOMHCIOBOTO
KaliTaly peryJroloTh JIuie okpeMi cTarTi ['ocronapcekoro kogekcy YKpaiHu Ta 3aKOHU
VYxpainu «lIpo xonauHrosi kommanii B Ykpaini», «IIpo 6aHku i 6aHKIBCbKY AisJIbHICTB
[11-13]. Tomy mpoGiemMu po3poOKH, CTBOPEHHS Ta 3aTBEPDKEHHS 3aKOHIB, IO
PETYIIOITh 1 YIOPSAKOBYIOTH OO0 €THAHHS 3yCHJIb JI€p>KaBM 1 BEIHMKOro Oi3Hecy,
Y3TOIKYIOTh ix iHTEepecu y  cdepi iHHOBaWiiHOI ~ MogepHizamii i
KOHKYpPEHTOCITPOMOKHOCTI HAIIOHAIbHOI €KOHOMIKH, JOCHTh akTyanbHi. Kpim ToTrO,
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ycnimHe GyHKIionyBaHHA X Ta iHmuX OIII" m03Bosse 3MIHCHATH IPUPOTHUN TTepeXia
BiJl Taly3eBOi O KOPIOPAaTHBHOI CTPYKTYpPH BHPOOHMLTBA, MPHUMHOXUTH (PiHAHCOBI
pecypcu ans 30UIbIIeHHS OOCATY 1HBECTHLIM B I1HHOBaUilHI NPOEKTH 3a PaxyHOK
MPUPOCTY aMOPTH3ALIMHUX BiApaxyBaHb, YIOPOBA/PKEHHS JI3WHTY abo iHImHX
NEPCIEKTUBHUX  (OPM  MIANPUEMHHUIIBKOT  MisUIBHOCTI, 3MII[HEHHS 3B SI3KIB  MIXK
TEXHOJIOTI€10 1 EKOHOMIKOIO.

Crig 3a3HauMTH, 10 THCTHUTYIIMHA HeBU3HA4eHicTh AisuibHOCTI OIII" B YKpaiHi,
JO0IIOBaHHA iX MISUTBHOCTI PI3HMMH JEepXXaBHUMH OpraHaMH IIepeTBOPIOIOTh iX Ha
PI3HOBH]I MOJIITHKO-EKOHOMIYHUX TPYI, CBOEPITHUN CHMO0103 TONITUYHUX, €EKOHOMIYHUX
Ta aIMIHICTPaTUBHUX BakeliB. Y [HX YMOBaX BHHHKAIOTh MPOTUPIUYS MiXK
CYCIIITPHAMM, 3arajdbHOHAIIOHAIEHUMHU iHTepecamMu ¥ iHTepecamm BiacHuUKIB OIII.
LpoMy crmpuse TpuBana «HEMyONIYHICTEY» iX (YHKIIOHYBaHHS: TaK, TiJIbKM Ha
novatky 2012 p. onpumroaHeHo nani JlepkaBHoi mogaTkoBoi aaMiHicTpamnii mpo mepesik
@IIT i miATPUEMCTBA, SIKi BXOIATH J0 iX CKIamy (TaOIuIIs).

HaBeneHnii mepenik Ha CHOTOMHINTHIN JeHB y)Ke HE BimoOpaskae peanbHOI CUTYyaIlii
3 Oy Ha BilickkoBi il B JloHernbkil Ta JIyrancekuii obnactsx i anekciro AP Kpuwm.
AJle HaBiTH 3a IMX YMOB Tiepenik, ckiagennil 1A, nae 3Mory oLiHUTH CIjiaTy MmoJaTKiB
KOXKHOIO TPYIIOIO MiAMIPHEMCTB, 3pO3YMIiTH, € (hOpMYyeThCs PUOYTOK, BiACTIAKOBYBAaTH
rpomoBuii moTik (cash flow) y mimomy 1 3a rTpymoro. CTBOpPEHHS JETITUMHHX
iHTerpoBaHux (GOpPMyBaHb Ha OCHOBI 00’€IHaHHA OAHKIBCBKOTO 1 HPOMHCIOBOIO
KalliTary 3 MpO30pOI0 CTPYKTYPOIO BIIACHOCTI Ta aKTHBIB J03BOJISIE OMIIHUTH MPO30PICTh
BeZIeHHS Oi3Hecy, BU3HAYHUTH chepr EKOHOMIYHUX iHTEPECIB.

Mepenik gilounx B Ykpaini ginancoso-npomuciosux rpyn y 2012 p.

Hasga rpymu KinpkicTe mianpueMcTs
Group DF 172
ATrpoxonauHT «ABaHrapm» 302
Jloneuskcrans «EHepro» 114
Eneprernynuii crangapt 196
InTepTaiin 242
ICA 442
KonTtnaiym 224
Jlykoiin 28
[Mpusar 1089
CKM 809
Cwmapr ['pyn 105
TAC 70
VI 136
YKpIiAmumHuK 63
VYxprpominsect 348
@inancu Ta Kpenur 315

*)Imepeno [10]

Crin 3a3Ha9nTH, M0 ogHoYacHo 3 OIIIT, ki pO3BUBAIOTHCS B HAIIPSAMI JieTami3altii
CBOro Oi3HeCy, MEepeTBOPIOIOYNCh HA AHAJIOTU TOJIOHMX 3aXiTHUX KOMITaHiHd, OKpemi
OIII" HamararThCs peaizyBaTH CBOI iHTEpECH MO0 MaKCUMIi3allii JOXOIB 3a paXxyHOK
TIHBOBHX CX€M, HEIPO30pOCTi BeACHHA Oi3Hecy. ToMy y3ro/pKeHHS 3arajbHOJepKaBHUX
inTepeciB i3 inTepecamu DI moTpedye X aKTUBHOTO 3aTTyYCHHS 10 BUKOHAHHS BEJTUKUX
JIOBrOCTPOKOBUX MpOTrpaM 1HHOBAIIfHOI MOJAEpHi3allii eKOHOMIKH, PO3IIUPEHHS
€KCHEPTHOTO  MOTEHLially BITYM3HSHUX HIANPHEMCTB, CHCTEMHOI CTPYKTYPHOI
nepeOyI0BH HaIliOHAJILHOTO TOCHOapCTBA.
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[Tepenonoro Ha muIAXy y3romkeHHs iHTepeciB I i HAIiOHATEHUX 1HTEPECIB €
HEeIOCKOHajla HOpMaTHBHO-NIpaBoBa 0a3a, a came: BIACYTHICTh (PAKTUYHUX JEepKaBHUX
rapaHTid Ui 3ajdy4eHHS iHO3eMHOIO KalliTaly, HaJaHHsS 1HBECTHLIMHUX KPEAUTIB UM
iHmoi ¢inancoBoi miaTpuMku Tormo. Jlume okpemi crarTi ['ocrmomapchKOro KOIEKCY
VYkpainu Ta 3akoHiB Ykpainu «I[Ipo xonanHrosi xommanii B YkpaiHi», «IIpo GaHku i
0aHKIBCBKY IiSUIBHICTB» PETYJIOI0Th Mpolecy iHTerpauii 0aHKiBCHKOTO 1 MPOMHCIOBOTO
kamitany [11-13]. Tomy nuranHs po3poOKH, CTBOPEHHS Ta 3aTBEPIUKECHHS 3aKOHIB, IIO
PETYIIOITh 1 YIOPSAKOBYIOTH 00’€HAHHS 3yCHIb JIEpXKaBH 1 BEJMKOro Oi3Hecy,
V3TOIKYIOTh  iX iHTEepecH y  cdepi iHHOBaIiiHOT ~ MojepHizamii i
KOHKYPEHTOCITPOMOKHICTh HAIlIOHAILHOI €EKOHOMIKH, CTAIOTh aKTYaJIbHUMHU.

Hns inentudikanii mismeHOcTi DI B VYKpaiHi Benwkoro 3Ha4YeHHS HaOyBae
npuiitasTuil 25 mucronaga 2014 p. 3akoH Ykpainu «[Ipo BHeceHHS 3MiH J0 JESIKHX
3aKOHOJ/IaBYMX aKTiB YKpaiHM WIOJ0 BH3HAYCHHS KIHIEBUX BUIOJI00JICPKYBaUiB
OPUIUYHAX OCi0 Ta IMyONiYHUX MisidiBy. 3T1IHO 3 UM 3aKOHOM 110 €IMHOTO ACPKABHOTO
PEECTPY IOPHIANIHUX OCIO Ta (i3MUHUX OCIO-TIATPUEMIIIB HATXOAUTH 1HGOPMAITIS PO
pEUOBi mpaBa Ha HEpYXOME MalHO, a Cy0’€KTH MEPBUHHOTO (hiHAHCOBOTO MOHITOPHHTY
(bankm, cTpaxoBi Kommaii, Oip>ki, KOMMaHii 3 YNpaBJIiHHS aKTHBAaMH Ta iH.) MOBHHHI
BCTAaHOBJIOBaTH OcHe(iliapiB CBOIX KIIEHTIB y X011 3MiHCHEHHS iAeHTH(IKAIlI] KITIEHTIB 1
oriepartii, iKi BOHH 3IiHCHIOITH [14].

Sk mpaBui0, HU3bKUH PiBEHb IHHOBALIHOT aKTUBHOCTI MiANPHEMLIB MOB’SI3YIOTh
i3 HETaTUBHUM BIUIMBOM MaKpPOEKOHOMIYHHMX YMHHHUKIB, HETIOCIHIiJOBHICTIO €KOHOMIYHOT
MOJIITUKH, HEUITKICTIO MPIOPUTETIB IHHOBAIIIHOT MOJICpHI3allii Ta CTPYKTYPHHUX 3pYyILICHb
B eKkoHoMmimi. HemocTtaTHbO yBarm NPUAITICHO THTAaHHAM CaMOpPO3BUTKY CYO’ €KTIiB
rOCIIOIapIOBaHHS, BIUTUBY MOTHBAIIMHAX MEXaHi3MiB iHHOBALIHHOTO PO3BUTKY. A Bil
BUpIllIEHHsT TpoOJeMH aKTUBi3amii JFOJCEKOTO YWHHUKA, BKJIFOYEHHS B HaIllOHAIBHI
E€KOHOMIYHI TpiopuTeTH (PakTOpa OCOOUCTOCTI, IHTEPECIB 1 MOTPEO JIFOAUHU 3aJICKUTh
KOHKYPEHTOCHPOMOKHICTh, IHHOBAIIHHUI XapakTep eKOHOMIKH.

ExoHOMIYHI iHTEpecH yYaCHHKIB IHHOBALIHHOIO MpPOLECY BHU3HAYAE BIANOBiIHA
CHCTeMa eKOHOMIUHHX BiHOCHH. Ii OCHOBa — BiJHOCHHHM BIACHOCTI, y AKX BiZ0OpaeHO
¢opmu HaOyTTs, BUKOPUCTAHHS Ta BiAYYKCHHS MpaB MaiHOBOI ydacTi B KamiTamizamii
HiAPUEMCTBA, po3po0Ka IHHOBaUIWHMX TEXHOJIOTiH 1 mpoaykTiB. ['onoBHA cKiIagHiCTh
ypaxyBaHHS pPI3HOIIAHOBUX IHTEPECIB y BITHOCHMHAX TIIOJATAE Yy BHABICHHI 3MICTY
noTped, MOTHBAIiM 1 CTUMYNIB KOXHOI 3 TPyl YYacHHKIB TMpoIecy IiHHOBaliiHOL
MoJepHi3anii, GopMyBaHHI MeXaHi3My Y3TOIKEHHS iHTEpECiB, MEPETBOPEHHI iX Ha
pymiiiHy cumimy peamizaiii HamiOHANBHUX EKOHOMIYHMX 1HTepeciB, 3MiIlHEHHI
IHCTUTYI[IOHAIBHUX OCHOB ITiIIPUEMHHUIITBA.

Crpareris IepkaBu 1070 GOpMYBaHHS Ta peaitizailii HalliOHAIbHUX €KOHOMIYHUX
iHTepeciB MOBUHHA IependavaTd 3a0e3NedeHHs] MO3UTHBHHX COILiabHO-€KOHOMIYHHUX
CTPYKTYpPHHX 3pYIIEHb BiJTBOPIOBAIFHUX TMpOLECiB. [HCTHTYyHmiOHANEHE CepeoBHIIE
IHHOBAIIIIHOT MOJICpHI3allii BU3HAYAIOTh 3aKOHO/IaBY1, OpraHi3alliiiHi Ta eTUYHI YNHHUKH,

($OpMYIOTh MiINPUEMHHUIBKY MOBEOIHKY, €KOHOMIUHI iHTepecH MpEACTaBHHUKIB
OizHecy. Ilpm mpoMy 3ycWiursl Jep’KaBH TOBHHHI OyTH 30CepekeHI Ha BU3HAYCHHI
MOXXJIMBOCTEH IIepeopieHTarlii 3yCWiIb IIANPHEMINB Ha IHHOBAIliHHY JiSUTHHICTE,
MOJIOaHHSl TEXHOJIOTIYHOTO BiJCTaBaHHS BiJl PO3BHHEHHX KpaiH. Y MPOTHIICKHOMY
BUNIAJIKy nepeOyBaHHs yKpaiHCbKOT eKOHOMIKH Ha mepudepii cBiToBUX iHpOpMaLiiHuX 1
(hiHAHCOBHX TIPOIIECIB CHPHUYNHUTH «BHMHBAHHSI) HAIIOHATFHOTO OararcTtBa uepes
MeXaHi3M HEeKBIBaJIEHTHOTO OOMiHY, BTpaTy BIIACHUX JKEpeN eKOHOMIYHOTO 3pOCTaHHS
y JOBIOCTPOKOBIHM MEpCIIeKTHBI. AJDKe 1HHOBAIliiiHa MOJepHi3allis 3aTHa BIUIMBATUA HA
mapaMeTpu €KOHOMIYHOi CHCTEMH: 3pPOCTaHHS IHTEJIEKTyaJlbHOTO TMIOTEHLIaTy Ta
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HAaYKOBO-TCXHIYHMX IHHOBAIlIM CYTTEBO 3MIHIOE O0OCATH, CTPYKTYpy Ta SKICTh
BUPOOHUIITBA, PHHKOBOTO TIOMUTY 1 CHOKUBaHHS.

[lepeopienTamis  KoMepUidHHX, (iHAHCOBO-TIOCEPETHULIBKAX  Omlepamiii  y
MiAIPUEMHUIIBKOMY CEKTOplI Ha IHHOBAIIMHY [iSTIBHICTH CHPHUATHME JIOCSITHEHHIO
MYJIBTUILTIKALIHHOTO eeKTy, 3aly4eHHIO JI0 Hel HayKOBIIiB, IHBECTOPIB, BUHAXIIHUKIB,
(iHAHCOBMX MOCEPEIHUKIB, IHIIMX 3aliKaBICHUX IOPHAMYHUX Ta (i3u4HuX 0cio.
Heo0OxigHo ctBoproBaTH epeKTUBHI NpaBOBI i €KOHOMIiYHI IHCTUTYTH, SIKi O MO3UTHBHO
BIUIMBAJIM Ha CTAHOBJEHHS 1 PO3BUTOK ITOBHOIIIHHOTO KOHKYPEHTHOTO CEpElIOBHIIIA.
OCOONMBO 1€ CTOCYETHCSI BEHUYPHOTO MiAMPUEMHHITBA, MOIMIUPEHHS KOPIOPATUBHOI
(opmMu opranizamii iHHOBaIiiiHOI AdisubHOCTI. HeBupimeHicTh mpoOieM IpaBOBOTO
3a0e3redeHHs MisUTbHOCTI PI3HUX IHCTHTYI[IOHATHHUX I1HBECTOPIB CTPUMYE PO3BUTOK
(hiHAHCOBOTO PUHKY, SIKMI Ma€ CTiiiKi 3B’SI3KM Ta MOKE CBOEUACHO pearyBaTH Ha TOTpedu
peanbHOro ceKTopa eKOHOMIKH Y iIHAaHCOBUX pecypcax.

B yMoBax mocmieHHs KpH3H il YKpaiHCBKOTO YpSIy, CIPSMOBaHI HA €KOHOMIIO
KOIITIB JCP)KAaBHOTO OIOKETY, 3rOPTaHHS COIIaJbHUAX Ta IHBECTHUIIMHMX IpPOrpaM, Ha
Hally AYMKY, JOCUTH CymepewinBi. BoHn MOXyTb MpHU3BECTH OO OOMEXEHHS IOIHTY,
NpUMITHBI3aLii CTPYKTYpHU CIIOKMBAHHS HAaceleHHA 1 CyO’ €KTiB ToOCHOAaplOBaHHSA,
3HIBETIOBATH POJIb OCOOMCTHUX 3a0IaPKCHb B IHBECTHIIITHOMY TPOIIECI.

Hap3BuvaiiHO 3HAYHWII BIJTMB HAa MOJIEPHI3AIlil0 €KOHOMIKM MalOTh Cy4acHi
indopmaiiini Texnosorii. Ix 3acTocyBaHHs 3MiHIOE B3aEMOJIi0 PMHKOBOTO CEPEIOBHILA
3 IHHOBaIlIHHOK MiSUTBPHICTIO MIANPHEMCTB, HAJa€ OCTAHHIM CYTTEBI KOHKYPEHTHI
nepeBard B «3aBOIOBaHHI» MIIIHUX MO3WIIH Ha pUHKY. [HpopMaTH3alis HaliOHAIBHOT
IHHOBAIIIMHOT CHCTEMH 3MIIHIOE 3B’SI3KM MIX HOBITHIMH TEXHOJOTISIMHM 1 moTpeOaMu
E€KOHOMIKH, HaJae TporecaM po3poOKW 1 Komepiriamizamii HOBOBBEIEHb IITICHOCTI i
B3a€MO3AJICKHOCTI. 3aBISKH 3aCTOCYBAHHIO CYYacHUX i1H(OpMAIifHUX TEXHOIOTiH
3’SIBJISIIOTHCSl TIPUHIIMIIOBO HOBI MOXKJIMBOCTI B JIIIOBOMY CEpEAOBHINI, 30KpeMa Taki
YUHHUAKA PO3BUTKY JIJIOBOI MEpexi, K iHTepec (MOXIIHMBICTh MpaIfoBaTH B [HTEpHETI);
JIOBIOTPUBATICTL 3000B’s3aHb (TapaHTii), JMOBipa A0 iHHOBAIlid K 00’€KTa B3aEMHHX
BiJTHOCHH, 1HTETpAIlisl 3yCHJIb, IHBECTHIIIH, TOTOBHICTH BKJIAAATH KaIliTaJl y HOBOBBEICHHS.

l'ooBHMM CTIOHYKaJIbLHUM MOTHBOM PO3POOKH 1 YIpOBa)KEHHsI iHHOBAIIil cTae He
NOTCHUIHHUM TpUOYTOK SK pe3ynbTaT JAOCSATHEHHS KOHKYPEHTHUX IlepeBar, a
MOXKJIUBICTh (OPMyBaHHSI HOBOTO PUHKY a00 Himr, TOOTO HOBOTO TMOMHTY 3a PaxXyHOK
MOSIBM TIPUHIIMIIOBO HOBHUX NPOAYKTIB abo nudepenmiamii icHytounx. lLle moximBo
3aBISKM PO3LIMPEHHIO ACOPTHMEHTY HPOXYKMLii, MOKpAIIeHHIO ii SKOCTi, 3pOCTaHHIO
HAYKOMICTKMX BUPOOHMLTB, Chepr NMOCHYT , iHhOopMaliiHIUX TEXHOJOTiH. ¥ CBOIO 4epry
Ha3BaHi HANPSAMH aKTHBI3alii IHHOBAIIIHOT AISUTEHOCTI (POPMYIOTH SIKICHO HOBHI PUHOK
npani 3 BUMOraMu J10 poOo4oi CHIIM Ha OCHOBI Po3poOKH KBamiikKalidHUX 1 OCBITHIX
CTaHIAPTIB, CHPHUSIOTH 3POCTAHHIO IONWTY HAa €PYyJOBAHMX IPALiBHUKIB, 34aTHUX
reHepyBatu imei. HapomryBanHs oOCSTiB BHPOOHHUIITBA Ta 3MIHH B HOTO CTPYKTYpi
JO3BOJISIIOTH  3aJ0BOJIBHATH AK TpaAWLiiiHI, TaKk 1 MOTEHUiHI MOTPeOH, YHUKATH
00MEKEHOCT] KiHIEBHX TOBApiB 1 MOCHyr. ¥ caMili CTPYKTYpi €KOHOMIYHOTO iHTEpecy
TaKOX BiIOYBAIOTHCSA 3MIHU: BiJ MPIOPUTETY MOTOYHUX MOTPEO IHIWBIM MEPEXOTUTH IO
MIPIOPUTETIB TEPCIIEKTUBHOTO XapakTepy. 3pocTae iHTepec 10 GOpMYBaHHS JIFOJACHKOTO
KamiTajny IUIXOM OTPUMAaHHS OCBITH, 3JaTHOCTI MEpeTBOPIOBATH iHQoOpMalio Ha
3HaHHJ. AJle HEBMU3HAUEHICTh NpaB BJIACHOCTI 3BYXYE KOJIO 0cCi0, fKi iHIIIIOIOTH
HOBOBBeIeHHA. YinpbHE MicIe cepei IHIMATOpiB HOBOBBEACHH 3aiiMalOTh KEPiBHUKH
nignpuemctB (72 %, 15 % i3 sxux BmacHukw). IlouaTox iHHOBariitHOI MozepHi3arlil
nepeadadae  peCTPYKTYpH3alil0  MiANPUEMCTBA,  YIPOBAPKEHHS  aHTUKPHU30BOTO
yIOpaBiiHHS, 3amoliraHHa OaHKpyTcTBa. B  OKpeMux BHMaAKax YHIpOBaIKEHHS
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HOBOBBCJICHb IHIIIOIOTH TIOCTiHI 3aMOBHUKHA 1 TApTHEPH, TONIUPEHI BHIAIKA
iHIIIIOBaHHS OpPraHi30BaHUX 1 YHPaBNiHCBKUX iHHOBALii i3 OOKY 30BHILIHIX 1HBECTOPIB.
[Ipu npomy popMyBaHHA EKOHOMIYHHX 1HTEPECiB B IHHOBaLIHHIM MoAepHi3allii 3aJIeKUTh
Bil 0COOMMBOCTEH HAI[IOHAJIHHOTO PO3BHUTKY, IHCTHTYTIB, SIKI BHU3HAYAIOTh (HOPMHU
3amoBosicHHS motTpe6. Hampukiax, y CHIA 3rimHo 3 iX JiGepadbHOI0 EKOHOMIKOIO
HAJAIOTh TepeBary iHAWBiAY, HOro OCOOMCTHUM iHTepecaMm, a IHAWBIAYaIBHUH YCHiX
CTaHOBHUTh OCHOBY CYCIIJIBHOTO PO3BHUTKY. B ekoHOMili Jep)kaBHO-KOPIOPAaTUBHOI
moneni perymoBanHa (Smonis, kpainm IliBogenHo-CximHoi A3ii) mepeBary HagaioTh
KOJICKTUBHMM 1 HalioHadbHUM iHTepecaM. OcoOucTuii ke iHTepec QOpPMYyIOTh 1
PO3BHBAIOTh y MEXax Kopmopauii. A B KpaiHax €BpOCOI03y CTPYKTypa €KOHOMIYHHX
iHTepeciB 3a3Ha€ 3HAYHOTO BIUIMBY 1HCTUTYIIOHAII3a1lii EKOHOMIKH i CYCHLTBHOTO JKUTTS
B iyiomy. /st Ykpainu HeoOXifHA MPUHIIMIIOBO HOBA MOJIENb (JOPMYBAHHSI PO3BHUTKY U
Y3TOJKCHHSI €KOHOMIYHHX IHTEpECiB, 3aCTOCYBaHHS SIKOi CHPHUATHME 3a0e3MeUeHHIO
peaumizaliii Bcix 0e3 BUHATKY ITOTpeO 1 iHTepeciB.

Exonomiuni ¢opmMu 1 MeTomM YIpaBIiHHSA IHHOBAITITHOIO MOJCPHI3AIlIEI0
€KOHOMIKHM BH3HAYae JAepkaBa. Aje MPOTATrOM TPUBAJIOrO 4acy BiACYTHIH MOHICTHYHHI
miAXig SK y Teopii, Tak 1 Ha NpPakTULi. Y PI3HUX EKOHOMIUYHHX TEOpifix 1 MIKojax
BTPYYaHHS [I€p’KaBU B iHHOBaLIWHUI MpOIEC PO3TIISAAAIOTh 13 MOJSPHUX To3umii. Tak,
MIPEICTaBHUKN HEOKIacH4HOi ekoHoMmiuHoi mkomu (K. Menrep, P. Bizep, X. J[»eBOHC)
YBa)KaloTh, 10 JA€p)KaBa HE MOBHHHA BTPYYaTHCSA B MPOLECH CTBOPEHHS 1 MOIIUPEHHS
IHHOBAIIiM, KOMepmiaii3amii pe3yJabTaTiB HAYKOBO-TEXHIYHOI MisiIbHOCTI. PuHKOBUIT
MOMUT, Ha 1X AYMKY, HalKpalle CTHMYJIIO€ iHHOBAaIliliHI MpOLECH, CIPHUSE 3POCTAHHIO
NPOTIO3UIIi] HA pUHKY HAYKOBO-TEXHIYHUX HOBOBBE/ICHD.

Ha BigmiHy Big HEOKIACHKIB TPEICTAaBHUKA HEOKEHHCIaHCHKOI  Teopii
MiATPUMYIOTH PO3POOKY TOBrOCTPOKOBOI CTpAaTerii perymroBaHHs MpOIeciB iHHOBAIHHOT
MoOJepHi3allii, TPOBEJCHHS INHPOKHX 1 TIMOMHHUX CTPYKTYpHHX pedopM MUIIXOM
BUKOPUCTAHHsI BIUIMBY JE€pKaBU Ha MaKpPOEKOHOMIYHHMH PO3BUTOK Y (OpPMi LiTBOBOTO
NporpaMyBaHHs W iIHAUKATOPHOT'O IUIAHYBAHHS.

BucHoBku. B VYkpaini, 3 ypaxyBaHHAM OOMeXeHHS (DIHAHCOBHX MOXKIIMBOCTEH
Jep>KaBH, MOJITHKA IHHOBALIIHHOT MOJIEpHi3alii MOBUHHA IPYHTYBAaTUCS Ha 3aCTOCYBaHHI
HETPSIMUX METO/IB BIUIMBY 32 PO3BHHEHOI CUCTEMH Y3TO/KEHHsI eKOHOMIYHHX iHTEpeciB
ypsimy 1 6i3Hecy. Came aepkaBa BH3HAYA€ THII i CTPYKTYPY HaIliOHAIBHOI IHHOBAIIHHOT
cuctemMu, GopMmu pearizamii HaAIlIOHAIBHUX IHTEpeciB, 3a0e3medye MOKIHBOCTI
KOHLIEHTpalii HeOoOXiAHMX pecypciB, Hece BiINOBiAalNbHICTE 3a iX e(eKTHBHE
BUKOpUCTaHHs. JlepkaBa sK HaHOIIbII MOTY)KHMH 1HCTUTYT 34aTHA BIUIMBATH HA
JUHAMIKy PO3BUTKY PHUHKY HAYKOBO-TEXHIYHOI MPOJYKIIii, BU3HAYATH CITiBBiJHOIICHHS
MIX TOMKUTOM Ta MPOTIO3HUIIIEI0 HA iHHOBAII. [{e BTpy4yaHHs, Ha HAI MOTJISL, HEOOXIIHO
y3TOKYBaTH 13 MeXaHi3MaMH pPHHKOBOi caMOperyJsiuii, IOMOBHIOBaTHM iX aii B
CYCIIITPHUX iHTepecax. TakWil CHHTE3 HEOKIIACHYHOI Ta HEOKEWHCIaHCHKOI TOKTPUH
MoOXe 3a0e3MeUnTH CHUIBHICTh 3YCHJIb YCiX YYacCHHMKIB 1HHOBALliHHOI MoJepHi3arii,
CIPUATH peaiizallil HalliOHAIbHUX CKOHOMIYHUX 1HTEPECIiB

Jlis moganbeIuX IPyHTOBHUX JOCHIKEHb CUCTEMHHUX NEPETBOPEHb €KOHOMIYHUX
iHTepeciB, 30aradeHHs ii CYTHICHMX XapaKTepUCTUK IOTPIOHO po3poOJsATH Taki
mpoOJIeMU: CTBOPEHHS IHCTUTYIIHHOTO CEPEIOBHINA KOHKYPEHIi CKOHOMIYHUX
iHTepeciB cy0’€KTiB rocoAaplOBaHHA, YMOTUBYBAHHS iX 0 OisUIBHOCTI y cdepi HOBITHIX
TEXHOJIOT1i; TpaHc(opMaIlis Iep>kaBHOTO IHTEpPeCY B HAIlIOHAIBHUH Yepe3 IOIaTKOBY Ta
KPEUTHY TMOJITUKY Ha MPOTHBAry iCHYIOYOMY CIPSMYBaHHIO Ha 3aJJ0BOJICHHSI BJIACHUX
notped; 3HAXOMKEHHA UUIAXiB, MEXaHi3MiB # 1HCTPYMEHTIB JOETEPMiHOBAHOCTI
CYCIIUIBHOI CBiJIOMOCTI.
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