
 
 

ISSN 0956-8549-618 
 

 
 

Control Rights over Intellectual Property:  
Corporate Venturing and Bankruptcy Regimes 

 
Sudipto Bhattacharya 

Sergei Guriev 
 

DISCUSSION PAPER NO 618 
 
 
 
 
 

 
 

DISCUSSION PAPER SERIES 
 
 

July 2008 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Sudipto Bhattacharya has been Professor of Finance at LSE since 1995, prior to which 
he has taught at the Universities of Chicago, Stanford, Berkeley, Michigan, and Delhi. 
His main areas of research interest are corporate financial policy under asymmetric 
information, theories and regulation of banking activities cum crises, sharing of 
intellectual property under alternative institutional structures, and applied game 
theory. He has published around forty academic papers on these themes.  Sergei Guriev 
is an Associate Professor of Economics and the Rector of the New Economic School in 
Moscow. He is also a President of the Center for Economic and Financial Research at 
the New Economic School. He received his Dr. Sc. (habilitation degree) in Economics 
(2002) and PhD in Applied Math from the Russian Academy of Science (1994), and 
M.Sc. Summa Cum Laude from Moscow Institute of Physics in Technology (1993).  Any 
opinions expressed here are those of the authors and not necessarily those of the FMG. 
The research findings reported in this paper are the result of the independent research 
of the authors and do not necessarily reflect the views of the LSE. 

brought to you by COREView metadata, citation and similar papers at core.ac.uk

provided by Crossref

https://core.ac.uk/display/283321989?utm_source=pdf&utm_medium=banner&utm_campaign=pdf-decoration-v1


    

    

    

   

  

             

              

                

            

           

             

              
       
       



    

    

             

           

          

               

              

                

             

              

               

              

             

              

          

     

    





 

              

               

             

            

              

              

               

              

             

                

           

           

             

      

              

             

            

              

             

             

            

            

               

              

              

               

            

         

               

               

            





                



            

              

              

                

            

              

            

          

                  

 

               

              

             

                

    

            

           

               

             

              

              

                  

               

              

                 

             

                   

                

    
              

             





               

               

                  

                 

               

         

               

              

            

                 

               

              

             

                

           

             

              

              

             

             

               

             

                 

              

                 

              

 

                

              

              

               

 





              

                

              

              

            

            

                   

              

              

              

               

             

   

                 

                 

             

               

                 

                 

                

              

             

           

                

                

               

             

              

               

              

              

                 





              

            

              

           

              

           

               

            

              

            

               

             

           

               

           

             

           

           

               

           

            

             

           

             

                

             

                 

            

           

          

  

              





               

           

           

          

             

          

              

            

     

             

            

                 

              

               

        

  

  

              

            

             

             

               

                

                 

         

               

                 

            





Product market
competition,
rents and royalties

Ex interimEx ante Ex post

Realization of
invention(s)

Choice of mode of licensing,
bargaining about licensing fee,
potential for opportunistic sale

Each DUi
exerts
effort Ei

RU exerts
research effort e

Realization of
knowledge K

  

      

   

 

                 

            

                 

               




  


           

              

     

         

   

         

               

               

              

              

                 

               

                   

                





            

           

              

                 

              

                

               

                

             

               

            

   

               

                

             

            

             

                   

                

                

               

               

                

               

   

            

                

                

              

                 

                  

         





                  

               

              

                

             

  

             

 

  

                 

                

                

              

                

         

                

               

          

       

     

           

         

                 

              

            

              

           





          

              

             

                 

              

               

                 

             

                  

             

                

            

           

              

                

              

                

           

       

  



 


 

  



   


  

          

 
  

 
  

  

 
 

             

             

             

            





  

 
 

  
  

 
  

      

  

 

             

                

              

               

    

     




  




                  

                  

                 

              

                

               

               

               

                 

                  

  

              

               

                

  



  


   

  



   


   

  



  


   

               

      

       

    





             

                

       

 

  


       


   

                

             

   

 

 

  

 


 

     

          

             

              

              

               

                

                

         

        

 


 

                

               

      

            

              

           

              

              

                  

                  





                

               

               

             

             

           

             

               

                    

                 

                 

               

              

           

   

              

              

              

                 

                

              

                  

                

               

             

            

              

              

              

                

                

          





                  

             

             

           

             

                

                  

              

           

               

   

               

                   

              

               

          

  

     

  
  

  

     


  

              

   

   

                   

         

             

                   

                

                 

          

                    

                





     

  

  

  

  

  

    

  

  

  

  

    

  

    

           

                 

                  

              

       

               

               

            

              

               

           

              

               

             

             

            





            

             

               

             

               

             

              

               

             

                  

               

              

            

                

     

                

    
               

                 

                   

 

          

               

                  

                  

                    

          





        



               

              

               

             

          

             

            

            

              

              

               

              

             

         

            

           

             

             

           

            

              

             

            

              

                

               

                

               

             





            

           

                 

             

               

               

             

           

                  

             

             

               

               

               

             

                

               

               

                

                  

               

          

            

                

             

                

               

            

            

              

         

             





             

             

             

           

                 

            

               

             

     

                

             

             

           

            

         

  

                

           

          

              

             

                

              

              

            

              

   

              

               

      





               

             

              

             

           

             

              

            

            

             

         

          

           

           

            

             

             

           

              

             

           



             

             

           

             

             

             

            

           

             

       







         

   

           

       

           

   

            

       

          

          

 

          

         



          

      

           

        

       

              

        

            

        

           

       





           

  

             

           

         

          






	ADP110.tmp
	DISCUSSION PAPER NO 618


