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ABSTRACT 

 

Poverty is a world phenomenon. Its consequences are traumatic and dehumanizing. 

Several measures and strategies have been used to alleviate poverty and enhance 

economic empowerment. One of the economic measures is the Microfinance programme. 

In Nigeria, government had made efforts to alleviate poverty by creating economic 

opportunities in various forms and empowering the poor through education and financial 

resources. But the efforts proved elusive and poverty still remains pervasive and 

widespread especially in the rural communities in Nigeria. The objective of this study is 

to estimate the determinants of the accessibility to microfinance and its impacts on 

poverty alleviation in Nigeria particularly in the South-West Zone of the country. A total 

sum of 1,134 microfinance loan beneficiaries and non-beneficiaries were sampled from 

three out of the six states in the zone. Applied econometric techniques for development 

economics like logit and ordered logit regression models; with difference-in differences 

estimation approach were employed to analyse the data; and the Propensity Score 

Matching estimators were used to evaluate the potential selection bias. The results 

identified factors like age, business worth, health status and living standard as germane to 

microfinance accessibility by the rural poor. The impacts of microfinance loan are 

positive on poverty alleviation and income, but there is need for improvement; while the 

programme did not have substantial improvement on the living standard, consumption 

and health status of the poor in the study area. Government is implored to provide 

enabling environment for the MFIs and monitor the activities of the latter for better 

service delivery. MFIs are also advised to create more awareness on their operations and 

make less stringent conditions for the loan accessibility. The study is significant for 

academic research, policy formulation and economic planning.  
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ABSTRAK 

 

Kemiskinan merupakan suatu fenomena dunia. Akibat kemiskinan adalah trauma dan 

menyebabkan kehilangan sifat-sifat perikemanusiaan. Beberapa langkah dan strategi 

telah digunakan untuk membasmi kemiskinan serta meningkatkan aspek pengupayaan 

ekonomi. Salah satu daripadanya adalah program pembiayaan mikro (Microfinance). 

Dalam konteks Nigeria, kerajaan telah melaksanakan usaha untuk membasmi kemiskinan 

dengan menyediakan peluang ekonomi dalam pelbagai bentuk dan memberi peluang 

kepada golongan miskin melalui pendidikan dan sumber kewangan. Namun, usaha ini 

terbukti tidak berhasil dan kemiskinan masih berleluasa dan meluas terutamanya di 

kawasan luar bandar di Nigeria. Objektif kajian ini adalah untuk menganggar penentu-

penentu kepada akses pembiayaian mikro dan kesan pembiayaan mikro terhadap 

pembasmian kemiskinan di Nigeria terutamanya dalam Zon Selatan-Barat. Data telah 

dikumpulkan daripada 1,134 penerima serta bukan penerima pembiayaan mikro di tiga 

daripada enam negeri dalam zon tersebut. Teknik ekonometrik gunaan untuk ekonomi 

pembangunan seperti model regresi Logit dan Ordered Logit; dengan pendekatan 

penganggaran difference-in-difference telah digunakan untuk menganalisis data; dan 

penganggar Propensity Score Matching telah digunakan untuk menilai kewujudan bias 

selection. Hasil kajian telah mengenal pasti faktor-faktor seperti umur, nilai perniagaan, 

status kesihatan dan taraf hidup sebagai faktor yang relevan untuk akses pembiayaan 

mikro oleh golongan miskin luar bandar. Kesan pembiayaan mikro ke atas pembasmian 

kemiskinan dan pendapatan adalah positif, tetapi masih ada ruang untuk 

penambahbaikan; manakala, program ini tidak menunjukkan peningkatan yang besar 

kepada taraf hidup, penggunaan dan status kesihatan golongan miskin di kawasan kajian. 

Kerajaan berjanji untuk menyediakan persekitaran yang membolehkan kejayaan MFI dan 

mengawal aktiviti-aktiviti MFI untuk memberi perkhidmatan yang lebih baik. MFI juga 

dinasihatkan supaya meningkatkan kesedaran tentang operasi mereka dan mengurangkan 

syarat-syarat ketat ke atas akses pinjaman. Kajian ini adalah penting untuk penyelidikan 

akademik, penggubalan dasar dan perancangan ekonomi.  

Kata kunci: pembangunan ekonomi, kemiskinan, pembiayaan mikro, tinjauan, Nigeria 
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CHAPTER ONE 

INTRODUCTION 

 

1.1 Background of the Study 

The problem of rising poverty was prominent among the developing countries of the 

world in the 1980s. This was mainly the consequence of the oil crises of the 1970s and 

the economic recession of 1980s (Stewart, 2005). With this experience, several countries 

enacted policies and programmes targeted at combating poverty and enhancement of 

economic development. The results of these efforts are yet to make much impact on the 

affected economies. Even for more than six decades after the Second World War, reports 

and records show that many countries are still languishing in high rate of poverty with 

increasing gap between the rich and the poor. All the measures established to solve the 

problem of poverty are nearly elusive; as development, that accounts for poverty 

alleviation and total eradication of unemployment and inequality was rare to be found in 

most of the countries, particularly the developing economies. 

 

Grabowski, et al. (2007) conceptualises economic development as the combination of 

self-sustaining economic growth, structural changes in the level of production, 

technological advancement; modernization of social, political and institutional activities, 

and sustainable improvement in the people’s well-being. Suffice to say that no 

meaningful economic development can be achieved without adequate policies and 

programmes that will empower the poor to have their means of livelihood. According to 



The contents of 

the thesis is for 

internal user 

only 



225 
 

REFERENCES 

Abadie, A. (2005). Semiparametric Difference- in-Difference Estimators. Review of 

Economic Studies Limited 72, 1–19. 

Abdel-Baki, M. (2012). A community-based framework for poverty alleviation: the case 

of post-revolution Egypt. International Journal of Social Economics, 39(1/2), 81–

96. doi:10.1108/03068291211188884 

Abraham, T. W. (2015). Financial innovation and poverty reduction : evidence from rural 

Northern Nigeria. Making Finance Work for Africa (MFW4A) :1, ADB 

Adams, D. ., & Von Pischke, J. . (1992). Microenterprise credit programs: Deja vu. 

World development, 10, 1463–1470. Retrieved from 

http://www.sciencedirect.com/science/article/pii/0305750X92900665 

Afrane, S. (2002). Microfinance Interventions in Ghana and South Africa A Synthesis of 

Major Impacts and Lessons. Journal of Microfinance, 4(1), 37–58. 

Agenor, P.-R. (2005). The Macroeconomics of Poverty Reduction. Manchester School, 

73(4), 369–434. Retrieved from 

http://www.blackwellpublishing.com/journal.asp?ref=1463-6786 

Agostini, C. a, Brown, P. H., & Góngora, D. P. (2010). Public Finance, Governance, and 

Cash Transfers in Alleviating Poverty and Inequality in Chile. Public Budgeting 

Finance, 30(2), 1–23. Retrieved from http://doi.wiley.com/10.1111/j.1540-

5850.2010.00954.x 

Aigbokhan, B. . (2008). Growth, inequality and poverty in Nigeria. Prepared for United 

Nations Economic Commission for Africa Addis Ababa. Retrieved from 

http://www.uneca.org/sites/default/files/publications/growthinequalitypoverty.pdf 



226 
 

Akoum, I. F. (2008). Globalization, growth, and poverty: the missing link. International 

Journal of Social Economics, 35(4), 226–238. doi:10.1108/03068290810854529 

Akpan, S. B., Patrick, I. V, Udoka, S. J., Offiong, A. &,  Okon, U. E. (2013). 

Determinants of Credit Access and Demand among Poultry Farmers in Akwa Ibom 

State , Nigeria. American Journal of Experimental Agriculture, 3(2), 293–307. 

Alaba, O. A., Omonona, B. . &, & Falusi, A. O. (2011). Determinant of Educational 

Inequality among Rural Households in Nigeria. sciencepub.net, 3(12), 18–24. 

Retrieved from 

http://www.sciencepub.net/report/report0312/004_7186report0312_18_24.pdf 

Alabadan, S. (2013, June 21). Nigeria: Only 0.68% Nigerians has microinsurance covers.      

Microfinance Africa. Retrieved from 

https://www.google.com/?gws_rd=ssl#q=Microfinance+Africa                   

Alexander, J. M. (2008). Capabilities and Social Justice The Political Philosophy of 

Amartya Sen and Martha Nussbaum. England: Ashgate Publishing Limited. 

Ali, J., Lim, H. E., Ismail, R., Rahim, F. A., Isa, F.M., & Ismail, I. A. (2014). The 

effectiveness of finishing school programmes from the perspectives of graduates and 

employers. Malaysian Journal of Learning and Instruction, 11, 147–170. 

Ali, A.H., Abu-Hadi, A.O. & Ali, A. Y. S. (2013). The Accessibility of Microfinance for 

Small Businesses in Mogadishu, Somalia. International Journal of Humanities and 

Social Science, 3(11), 172–180. Retrieved from 

http://www.researchgate.net/profile/Ali_Sheikh_Ali/publication/258991083_The_A

ccessibility_of_Microfinance_for_Small_Businesses_in_Mogadishu_Somalia/links/

547d56b60cf285ad5b088cac.pdf 

https://www.google.com/?gws_rd=ssl#q=Microfinance+Africa


227 
 

Alkire, S. (2005). The Capability Approach and Human Development.OPHI Working 

Paper. 

Alkire, S., & Santos, M. E. (2010). Acute Multidimensional Poverty: A New Index for 

Developing Countries.OPHI Working Paper No 38. 

Alkire, S., & Santos, M. E. (2013). Measuring Acute Poverty in the Developing World : 

Robustness and Scope of the Multidimensional Poverty Index. OPHI  Working paper 

No . 59. 

Alkire, S. & Foster, J. (2009). Counting and Multidimensional Poverty 

Measurement.OPHI Working Paper No. 32. 

Allison, P. D. (1984). Event history analysis: Regression for longitudinal event data. 

California: SAGE Publications 90212. 

Anderson, E. S. (1999). What Is the Point of Equality?*. Ethics, 109(2), 287–337. 

Retrieved from http://www.jstor.org/stable/10.1086/233897 

Anger, B. (2010). Poverty Eradication , Millennium Development Goals and Sustainable 

Development in Nigeria. Journal of Sustainable Development, 3(4), 138–144. 

Arogundade, K K, Adebisi, S O &Ogunro, V. O. (2011). Poverty Alleviation 

Programmes in Nigeria: A Call for Policy Harmonisation. European Journal of 

Globalisation and Development Research, 1(1), 1–14. 

Arun, T., Imai, K. &, & Sinha, F. (2006). Does the Microfinance Reduce Poverty in 

India? Propensity Score Matching based on a National-Level Household Data. 

Economics …. Manchester. Retrieved from 

http://www.socialsciences.manchester.ac.uk/medialibrary/economics/discussionpape

rs/EDP-0625.pdf 



228 
 

Asghar, N. (2012). Microfinancing for Poverty Reduction: An Emperical Study of Rural 

Areas of Tehsil Gujrat-Pakistan. International Journal of Advances in Management 

and Economics, 2.1, 34–40. 

Ashraf, M.A. & Ibrahim, Y. B. (2014). Poverty Alleviation and Identifying the Barriers 

to the Rural Poor Participation in MFIs: A Case Study in Bangladesh. Journal of 

Economic Cooperation and Development, 35(3) 99-132. 

Athey, S., & Imbens, G. (2006). Identification and inference in nonlinear difference-in-

differences models. Econometrica, 74(2), 431–497. Retrieved from 

http://www.nber.org/papers/t0280 

Atieno, R. (2001). Formal and informal institutions’ lending policies and access to credit 

by small-scale enterprises in Kenya: An empirical assessment. Retrieved from 

http://dspace.africaportal.org/jspui/bitstream/123456789/32164/3/RP111.pdf 

Awotide, B., Awoyemi, T., & Oluwatayo, I. (2015). Gender Analysis of Income 

Inequality and Poverty among Rural Households in Nigeria: Evidence from 

Akinyele Local Government Area, Oyo State. Journal of Biology, Agriculture …, 

5(3), 20–28. Retrieved from 

http://www.iiste.org/Journals/index.php/JBAH/article/view/20183 

Ayuub, S. (2013). Impact of Microfinance on Poverty Alleviation. A Case Study of 

NRSP in Bahawalpur of Pakistan. International Journal of Academic Research in 

Accounting, Finance and Management Sciences, 3(1), 119–135. Retrieved from 

http://www.hrmars.com/admin/pics/1451.pdf 



229 
 

Azam, J. (2003). A theory of poverty aversion and civil society development. Economics 

& Politics, 15(1), 61–84. Retrieved from 

http://onlinelibrary.wiley.com/doi/10.1111/1468-0343.00115/full 

Balogun, O. , & Yusuf, S.  (2011). Determinants of demand for microcredit among the 

rural households in South-Western States, Nigeria. Journal of Agriculture and 

Social Sciences ( …, 7(2), 41–48. Retrieved from http://agris.fao.org/agris-

search/search.do?recordID=PK2011001093 

Banerjee, A., Duflo, E., Glennerster, R., & Kinnan, C. (2014). The miracle of 

microfinance ? Evidence from a randomized evaluation. American Economic 

Journal, Applied Economics:7(1), 22-53. 

Bansal, D. (2010). Impact of microfinance on poverty, employment and women               

empowerment in rural Punjab (Doctoral dissertation). Available from Punjab 

University, Patiala-147002 

Bashir, M. K., Amin, A., & Naeem, M. K. (2010). Micro-credit and Poverity Alleviation 

in Pakistan. Word Applied Sciences Journal, 8(11), 1381–1386. 

Becker, S. O., & Ichino, A. (2002). Estimation of average treatment effects based on 

propensity scores, (4), 358–377. 

Bell, J. (2010). Doing your Research Project (5th ed.). England: McGraw-Hill. 

Bibi, S., & Duclos, J.Y. (2010). A comparison of the poverty impact of transfers, taxes 

and market income across five OECD countries. Bulletin of Economic Research, 

62(4), 387–406. doi:10.1111/j.1467-8586.2009.00339.x 



230 
 

Blundell, R., &  Preston, I. (1998). Consumption inequality and income uncertainty. The 

Quarterly Journal of Economics. Retrieved from 

http://www.jstor.org/stable/2586914 

Bradshaw, B. T. K. (2007). Theories of Poverty and Anti-Poverty Programs in 

Community Development. Journal of the Community Development Society, 38(1). 

Bradshaw, T. K. (2006). Theories of Poverty and Anti-Poverty Programs in Community 

Development. RPRC Working Paper No. 06-05 (February). 

Brau, J. C. & Woller, G. M. (2004). Microfinance: A comprehensive review of the 

existing literature. Journal of Entrepreneurial Finance, JEF, 9, 1–27. 

Brewer, M. & O’Dea, C. (2012). Measuring living standards with income and 

consumption : evidence from the UK.ESRC Working Paper No 2012-05. 

Brown, R. P. C., & Jimenez, E. (2008). Policy arena estimating the net effects of 

migration and remittances on poverty and inequality : comparison of Fiji and Tonga. 

Journal of International Development, 20, 547–571. doi:10.1002/jid.1474 

Caliendo, M., & Kopeinig, S. (2008). Some Practical Guidance for the Implementation of 

Propensity Score Matching. Journal of Economic Surveys, 22(1), 31–72. 

doi:10.1111/j.1467-6419.2007.00527.x 

Cavana, R.Y., Delahaye, B.L.,& Sekaran, U. (2001). Applied Business Research: 

Qualitative And Quantitative Methods. Milton: John Wiley & Sons Australia, Ltd. 

CBN. (2005). Microfinance Policy, Regulatory and supervisory Framework For 

Nigeria.Federal Republic of Nigeria. 

CBN. (2012). Central bank of Nigeria revised regulatory and supervisory guidelines for 

microfinance banks ( MFBS ) in Nigeria. Federal Republic of Nigeria. 



231 
 

Chamhuri Siwar, & Basri Abd. Talib, (2001), Micro-Finance capacity assessment for 

poverty alleviation: Outreach, Viability and Sustainability, Humanomics, Vol. 17 

(1), 116 – 133. 

Chaudhry, I. S. (2009). Poverty Alleviation in Southern Punjab ( Pakistan ): An 

Empirical Evidence from the Project Area of Asian Development Bank. 

International Research Journal of Finance and Economics, 23(23), 23–32. 

Chen, G. & Liu, D. (2012). Study of Village-level Financial Management in Poverty-

stricken Counties. 2012 Second International Conference on Business Computing 

and Global Informatization, 191–194. doi:10.1109/BCGIN.2012.56 

Chen, M. A.,& Dunn, E. (1996). Household economic portfolios. More info www. eldis. 

org/vfile/upload/1/ …. Retrieved from 

http://www.eldis.org/vfile/upload/1/document/0708/DOC2932.pdf 

Chen, S. & Ravallion, M. (2008). The Developing World Is Poorer Than We Thought , 

But No Less Successful in the Fight against Poverty.Policy Working Paper 

4703,World Bank 

Chowdhury, A. (2009). Microfinance as a Poverty Reduction Tool — A Critical 

Assessment.DESA Working Paper No 89, United Nations. 

Christopher, I. F. (2008). Impact of Microfinance on Small and Medium-Sized 

Enterprises in Nigeria. Proceedings of the 7
th

 International Conference on 

Innovation and Management, 1864–1871. 

Chukwuemeka, E. E. O. (2009). Poverty and the millennium development goals in 

Nigeria : The nexus. Educational Reseach and Review, 4(9), 405–410. 



232 
 

Clark, D. A. (2005). The Capability Approach : Its Development , Critiques and Recent 

Advances.GPRG-WPS-032. 

Coleman, B. E. (1999). The impact of group lending in Northeast Thailand. Journal of 

Development Economics,60, 105-141. 

Coleman, B. E. (2001). Measuring Impact of Microfinance Programs. Focal Point for 

Microfinance, 2(4). 

Coleman, B. E. (2006). Microfinance in Northeast Thailand: Who benefits and how 

much? World Development, 34(9), 1612–1638. doi:10.1016/j.worlddev.2006.01.006 

Copestake, J.G., Duvendack, M., Hooper,L. Loke, Y., Palmer-Jones, R. & Rao, N. 

(2010). What is the Evidence of the Impact of Microcredit on the Incomes of Poor 

People? DFID Systematic Review Protocol,October. 

Cuong, N. V., Truong, T. N., & van der Weide, R. (2010). Poverty and Inequality Maps 

in Rural Vietnam: An Application of Small Area Estimation. Asian Economic 

Journal, 24(4), 355–390. doi:10.1111/j.1467-8381.2010.02043.x 

Daley-Harris, S. (2009). State of the Microcredit Summit Campaign Report 2009. 

Microcredit Summit Campaign. 

Dauda, R. O. S. (2015). Microfinance, poverty and employment gender gap: An analysis 

from the Nigerian perspective. aeaweb.org, 1–34. Retrieved from 

https://www.aeaweb.org/aea/2015conference/program/retrieve.php?pdfid=1116 

Dehejia, R. H., & Wahba, S. (2002). Propensity score-matching methods for 

nonexperimental causal studies. The Review of Economics and Statistics,  84(1), 

151–161. 

 



233 
 

Diagne, A. & Zeller, M. (2001). Access to credit and its impact on welfare in Malawi (p. 

169). Washington, D.C. Retrieved from 

http://books.google.com/books?hl=en&lr=&id=C9mEk3RregkC&oi=fnd&pg=PR4

&dq=Access+to+Credit+and+Its+Impact+on+Welfare+in+Malawi&ots=6fAUnLGS

CS&sig=bofyn1Ikf8Dk-uT5FPX4eH9Cc_s 

Dimoso, P. J. & Masanyiwa, Z. S. (2008). A critical look at the role of micro finance 

banks in poverty reduction in Tanzania: A case of Akiba Commercial Bank Limited. 

Eldis Poverty Resource Guide. Retrieved from 

http://eldis.org/vfile/upload/1/document/0811/MICRO-FINACE PAPER.pdf 

Dorward, A. (2012). Conceptualising the effects of seasonal financial market failures and 

credit rationing in applied rural household models. Quarterly Journal of 

International Agriculture, 51(1), 113–133. Retrieved from 

http://eprints.soas.ac.uk/10806/ 

Duku Osei, P. (2002). A critical assessment of Jamaica’s national poverty eradication 

programme. Journal of International Development, 14(6), 773–788. 

doi:10.1002/jid.923 

Dulal, H.B. (2007). Role of Microcredit in Rural Poverty Alleviation: A Case study of 

Grameen Bikas Bank in Eastern Development Region, Nepal (Doctoral dissertation). 

Available from ProQuest Dissertation & Theses: Full Text (UMI Number: 3251246) 

Dunn, E., & Jr, J. A. (2001). The impacts of microcredit: A case study from Peru. … 

Office of Microenterprise Development. Washington DC …, (September). Retrieved 

from 



234 
 

http://scholar.google.com/scholar?hl=en&btnG=Search&q=intitle:The+Impacts+of+

Microcredit:+A+case+study+from+Peru#0 

EFlnA. (2008). EFInA Access to Financial Services in Nigeria 2008 Survey, (October). 

Egwaikhide, C. I. (2012). The Millennium Development Goals and Nigeria ’ s 

Development : A Preliminary Insight. International Journal of Humanities and 

Social Science, 2(5), 89–95. 

Egwemi, V.  & Odo, L. U. (2013). Rural Development and Poverty Eradication in 

Nigeria. JORIND, 11(1), 101–110. Retrieved from 

http://www.transcampus.org/JORINDV11Jun2013/Jorind Vol11 No1 Jun 

Chapter14.pdf 

El-Komi, M. S. (2010). Poverty: Alleviation through microfinance and implications on 

education (Doctoral dissertation). Available from ProQuest Dissertation & Theses 

Full Text (UMI Number 3421471). 

Essien, U.A. & Arene, C.  (2014). An analysis of access to credit markets and the 

performance of small scale agro- based enterprises in the Niger Delta region of 

Nigeria. International Journal of Food and Agricultural Economics, 2(3), 105–120. 

Evans, T., Adams, A., Mohammed, R. &, Norris, A. H. (1999). Demystifying 

nonparticipation in microcredit: A population-based analysis. World development, 

27(2). Retrieved from 

http://www.sciencedirect.com/science/article/pii/S0305750X9800134X 

Evier, E. I., & Ravallion, M. (1995). Growth and poverty : Evidence for developing 

countries in the 1980s. Economics Letters 48, 411–417. 

FinScope (2008). Survey. Available [on line] at: http://www.efina.org.ng 

http://www.efina.org.ng/


235 
 

Foster, E. M. (2003). Propensity score matching: an illustrative analysis of dose response. 

Medical care, 41(10), 1183–92. doi:10.1097/01.MLR.0000089629.62884.22. 

Foster. J., Greer .J. & Thorbecke. E. (1984). Notes and comments. A class of      

decomposable poverty measures. Econometrica, Vol. 52(3). 

Fukuda-Parr, S. (2003). The Human Development Paradigm: Operationalizing Sen’S 

Ideas on Capabilities. Feminist Economics, 9(2-3), 301–317. 

doi:10.1080/1354570022000077980 

Gaiha, R., & Thapa, G. (2006). A methodology for assessment of the impact of 

microfinance on empowerment and vulnerability. Occasional Paper. Rome: 

International Fund for Agricultural Development Retrieved from 

http://citeseerx.ist.psu.edu/viewdoc/download?doi=10.1.1.116.4140&rep=rep1&typ

e=pdf 

Gaiha, R. &, & Kulkarni, V. . (2013). Credit, Microfinance and Empowerment. In Expert 

Group Meeting : Policies and Strategies to Promote Empowerment of People in 

Achieving Poverty Eradication, Social Integration and Full Employment and Decent 

Work for All, September 2013, United Nations Secretariat Building. (pp. 1–20). New 

York. Retrieved from 

http://www.un.org/esa/socdev/egms/docs/2013/EmpowermentPolicies/Expert-

paper_Raghav-Gaiha.pdf 

Gaiha, R. & Nandhi, M. . (2007). Microfinance, self-help groups and empowerment in 

Maharashtra. The Indian economy sixty. Retrieved from 

https://socialpolicy.crawford.anu.edu.au/acde/asarc/pdf/papers/2007/WP2007_15.pd 



236 
 

Gaiha, Raghav. (1991). Poverty Alleviation Programmes In Rural India : An Assessment. 

Development and Change 22,117-154. 

Garikipati, S. (2008). The Impact of Lending to Women on Household Vulnerability and     

Womenʹs Empowerment: Evidence from India. World Development, 36(12), 

2620‐2642 

Garikipati, S. (2012). Microcredit and Women’s Empowerment: Through the Lens of 

Time-Use Data from Rural India. Development and Change, 43(3)719-750. 

Brussels. Retrieved from http://onlinelibrary.wiley.com/doi/10.1111/j.1467-

7660.2012.01780.x/full 

Ghalib, A. K. (2010). Does microfinance reach the poorest of the poor ? Empirical 

evidence of programme outreach from rural Pakistan. in chronic poverty research 

centre. International Conference, The University of Manchester 8-10 September. 

TEN YEARS OF “WAR AGAINST POVERTY”: WHAT HAVE WE LEARNED 

SINCE 2000 AND WHAT SHOULD WE DO 2010-2020? (pp. 1–33). 

Goel, G., & Rishi, M. (2012). Promoting Entrepreneurship to Alleviate Poverty in India : 

An Overview of Government Schemes , Private-Sector Programs , and Initiatives in 

the Citizens ’ Sector. Thunderbird International Business Review, 54(1), 45–57. 

doi:10.1002/tie 

Goldberg, N. (2005). Measuring the impact of microfinance: Taking stock of what we 

know. Grameen Foundation USA publication series, (December). Retrieved from 

http://www.ruralfinance.org/fileadmin/templates/rflc/documents/1136883180744_M

easuring_the_impact_of_microfinance.pdf 



237 
 

Grabowski, R., Self, S., & Shields, M. (2007). Economic development: a regional, 

institutional, and historical approach. New York: M.E. Sharpe. Retrieved from 

http://books.google.com/books?hl=en&lr=&id=tW9tDmU5t7MC&oi=fnd&pg=PR1

1&dq=Economic+Development+A+Regional,+Institutional,+and+Historical+Appro

ach&ots=7zgnqaAQDS&sig=VMZz6xZNjBRrsq7IfhNAPhWvSl8 

Green, C. J., Kirkpatrick, C. H., & Murinde, V. (2006). Policy arena finance for small 

enterprise growth and poverty reduction in developing countries y. Journal of 

International Development, 18, 1017–1030. doi:10.1002/jid.1334. 

Green, W. H. (2012). Econometric Analysis (7th ed.). Upper Saddle River, N.J: Prentice 

Hall. 

Gujarati, N. & Porter, D. C. (2009). Basic Econometrics (5th ed.). Singapore: McGraw-

Hill. 

Heckman, J. J., Ichimura, H., & Todd, P. (1998). Matching As An Econometric 

Evaluation Estimator. Review of Economic Studies, 65(2), 261–294. 

doi:10.1111/1467-937X.00044 

Heo, Y., & Doanh, N. K. (2009). Trade Liberalisation and Poverty Reduction in Vietnam. 

World Economy, 32(6), 934–964. doi:10.1111/j.1467-9701.2009.01183.x 

Hermes, N., & Lensink, R. (2011,). Microfinance: Its Impact, Outreach, and 

Sustainability. World Development. doi:10.1016/j.worlddev.2009.10.021 

Hicks, N., & Streeten, P. (1979). Indicators of Development : The Search for a Basic 

Needs Yardstick. World Development, 7, 567-580. 

Hoff, K., & Stiglitz, J. E. (2001). Modern Economic Theory and Development. Frontiers 

of Development Economics: The future in perspective :389–459. 



238 
 

Hulme, D. (2000). Impact Assessment Methodologies for Microfinance : Theory , 

Experience and Better Practice. World Development, 28(1), 79–98. 

Husain, A. (1998). Poverty alleviation and empowerment: The second impact assessment 

study of BRAC’s rural development programme, (July). Retrieved from 

http://scholar.google.com/scholar?hl=en&btnG=Search&q=intitle:POVERTY+ALL

EVIATION+AND+EMPOWERMENT+The+Second+Impact+Assessment+Study+

of+BRAC+’+s+Rural+Development+Programme#0 

Ibrahim, S., & Alkire, S. (2009). Missing dimensions of poverty data .A proposal for 

Internationally Comparable Indicators of Agency and Empowerment. OPHI 

Working Paper 4. 

Ifelunini, I.A. & Wosowei, E. C. (2012). Does Micro Finance Reduce Poverty among 

Women Entrepreneurs in South-South Nigeria ? Evidence from Propensity Score 

Matching Technique. European Journal of Business and Management, 4(21), 76–

88. 

Imai, K., & Azam, M. S. (2010). Does microfinance reduce poverty in Bangladesh? New 

evidence from household panel data. Journal of Development Studies. Manchester. 

Retrieved from 

http://www.tandfonline.com/doi/abs/10.1080/00220388.2012.661853 

Imai, K. S., Gaiha, R., Thapa, G. & Annim, S. K. (2012). Microfinance and Poverty—A 

Macro Perspective. World Development, 40(8), 1675–1689. 

doi:10.1016/j.worlddev.2012.04.013 



239 
 

Innocent, A.P., Eikojonwa, O.,& Enojo, A. (2014). Poverty Alleviation Strategies and 

Governance in Nigeria. International Journal of Public Administration and 

Management Research, 2(2), 98–105. 

Iqbal, F. (1983). The Demands for Funds by Agricultural Households : Evidence from 

Rural India. The Journal of Development Studies, 20(1). 

Islam, A., Nguyen, C. & Smyth, R. (2015). Does microfinance change informal lending 

in village economies? Evidence from Bangladesh. Journal of Banking & Finance, 

50, 141–156. doi:10.1016/j.jbankfin.2014.10.001 

Jamal, H. (2008). Exploring the impact of microfinance in Pakistan (pp. 1–21). Retrieved 

from 

http://scholar.google.com/scholar?hl=en&btnG=Search&q=intitle:EXPLORING+T

HE+IMPACT+OF+MICROFINANCE+IN+PAKISTAN#0 

Jegede, C., Kehinde, J., & Akinlabi, B. (2011). Impact of microfinance on poverty 

alleviation in Nigeria: An empirical investigation. European journal of humanities 

and social Sciences …, 2(1), 97–111. Retrieved from 

http://scholar.google.com/scholar?hl=en&btnG=Search&q=intitle:Impact+of+Micro

finance+on+Poverty+Alleviation+in+Nigeria:+An+Empirical+Investigation#0 

Jha, R., & Dang, T. (2010). Vulnerability to Poverty in Papua New Guinea in 1996. Asian 

Economic Journal, 24(3), 235–251. doi:10.1111/j.1467-8381.2010.02038.x 

Joseph, I.E and Imhanlahimi, J. E. (2011). Access and impact assessment of micro 

finance banks on rural poor in Nigeria. . Indian Journal of Economics and Business, 

10, 327–359. 



240 
 

Joyeux, R., & Ripple, R.  (2004). The evaluation of standard of living and the role of 

household electricity consumption: a panel cointegration analysis. Retrieved from 

http://mobile.businessandeconomics.mq.edu.au/our_departments/Economics/econ_r

esearch/2004/SOL.pdf 

Jupp, V. (2006). The SAGE Dictionary of Social Research Methods. London: SAGE 

Publications Ltd. 

Kalirajan, K. &, & Singh, K. (2009). The pace of poverty reduction across the globe: an 

exploratory analysis. International Journal of Social Economics, 36(6), 692–705. 

doi:10.1108/03068290910956921 

Kannan, K. P. (1995). Public Intervention and Poverty Alleviation : A Study of the 

Declining Incidence of Rural Poverty in Kerala , India. Blackwell Publishers, 26, 

701–727. 

Kasali, T.A & Sowunmi, F. . (2013). The Effect of National Poverty Eradication 

Programme ( NAPEP ) Loan on Socio-Economic Development of Ogun State. Asian 

Journal of Business Management, 5(2), 208–212. 

Kashif, M., Durrani, K., Malik, M. I., Scholar, P. D., & Ahmad, S. (2011). Role of Micro 

Finance in Reducing Poverty : A Look at Social and Economic Factors. Sarhad 

University of Science & Information Technology Peshawar, 2(21), 138–144. 

Kato, M., & Kratzer, J. (2013). Empowering women through microfinance: Evidence 

from Tanzania. ACRN Journal of Entrepreneurship Perspectives, 2(1), 31–59. 

Retrieved from http://www.acrn.eu/resources/Journals/201302c.pdf 



241 
 

Kay, C. (2006). Rural Poverty and Development Strategies in Latin America. Journal of 

Agrarian Change, 6(4), 455–508. Retrieved from 

http://doi.wiley.com/10.1111/j.1471-0366.2006.00132.x 

Kessy, S. S. A. (2013). Microfinance interventions and impact assessments on enterprises 

growth : Conceptual model , methodologies and approaches. Berlin Working Papers 

on Money, Finance, Trade and Development, 03(August), 1–22. 

Khalily, M. A. B. (2004). Quantitative approach to impact analysis of microfinance 

programmes in Bangladesh—what have we learned? Journal of International 

Development, 16(3), 331–353. doi:10.1002/jid.1081 

Khandker, S. R. (2005). Microfinance and Poverty: Evidence Using Panel Data from 

Bangladesh. The World Bank Economic Review, 19(2), 263–286. 

doi:10.1093/wber/lhi008 

Khandker S.R. & Samad, H. A. (2013). Are Microcredit Participants in Bangladesh 

Trapped in Poverty and Debt ? Poilicy Research Working Paper 6404; World Bank, 

(April). 

Khandker S.R. & Samad, H. A. (2014). Dynamic Effects of Microcredit in Bangladesh. 

Policy Research Working Paper 6821; World Bank, (March). 

Khandker,S.R & Binswanger, H. . (1989). The Effect of Formal Credit on Output and 

Employment in Rural India. Policy, Planning and Research Working Paper WPS 

277; World Bank, 1–31. 

Kokaz, N. (2007). Poverty and global justice. Ethics & International Affairs, (April 

2003), 317–336. Retrieved from http://onlinelibrary.wiley.com/doi/10.1111/j.1747-

7093.2007.00102.x/full 



242 
 

Krejcie, R. V, & Morgan, D. W. (1970). Determining sample size for research activities. 

Educational and Psychological Measurement, 38, 607–610. 

Lechner, M. (2002). Program heterogeneity and propensity score matching : An 

application to the evaluation of active labor market policies. The Review of 

Economics and Statistics, 84(2), 205–220. 

Lee, W.S. (2011). Propensity score matching and variations on the balancing test. 

Empirical Economics, 44(1), 47–80. doi:10.1007/s00181-011-0481-0 

Li, X. (2010). An empirical analysis of microcredit on China rural household (Doctoral        

dissertation). Available from Lincoln University Digital Thesis. 

Lin, J. (2008). Lecture Notes on Propensity Score Matching, 1–12. 

Long, J. S. (1997). Regression Models for Categorical and Limited Dependent Variables. 

London: SAGE Publications. 

Louviere, J. J., Flynn, T.N., & Carson, R. T. (2010). Discrete choice experiments are not 

conjoint analysis. Journal of Choice Modelling, 3(3), 57–72. Retrieved from 

http://www.sciencedirect.com/science/article/pii/S1755534513700149 

MacKinlay, A. C. (1997). Event studies in economics and finance. Journal of economic 

literature, 35, 13–39. Retrieved from http://www.jstor.org/stable/2729691 

Mainsah, E., Heuer, S. R., Kalra, A., & Zhang, Q. (2004). Grameen Bank: Taking 

capitalism to the poor. Chazen Web Journal of International …. Retrieved from 

http://scholar.google.com/scholar?hl=en&btnG=Search&q=intitle:Grameen+Bank+:

+Taking+Capitalism+to+the+Poor#0 



243 
 

Martin, I., Hulme, D. &, & Rutherford, S. (2002). Finance for the poor: from microcredit 

to microfinancial services. Journal of International Development, 14(2), 273–294. 

doi:10.1002/jid.874 

McGee, R. (2004). Constructing Poverty Trends in Uganda: A Multidisciplinary 

Perspective. Development and Change, 35(3), 499–523. Retrieved from 

http://doi.wiley.com/10.1111/j.1467-7660.2004.00363.x 

McIntosh, C., Villaran, G., & Wydick, B. (2011). Microfinance and home improvement: 

using retrospective panel data to measure program effects on fundamental events. 

World Development. Retrieved from 

http://www.sciencedirect.com/science/article/pii/S0305750X11000544 

McKernan, S.M., & Ratcliffe, C. E. (2002). Transition Events in the Dynamics of 

Poverty. SSRN Electronic Journal. doi:10.2139/ssrn.2205860 

Meyer, B. D., & Sullivan, J. X. (2013). Consumption and Income Inequality in the U.S 

Since the 1960s.Technical report, Mimeo, University of Notre Dame, University of 

Chicago. 

Meyer, R., Nagarajan, G., & Dunn, E. (2000). Measuring Depth of Outreach: Tools for 

Microfinance. The Bangladesh Development Studies, (April). Retrieved from 

http://www.jstor.org/stable/40795616 

Mohindra, K. S., & Haddad, S. (2005). Women’s Interlaced Freedoms: A Framework 

Linking Microcredit Participation and Health*. Journal of Human Development, 

6(3), 353–374. doi:10.1080/14649880500287662 

Mokhtar, S. H. (2011). Microfinance performance in Malaysia. (Doctoral dissertation).        

Available from Lincoln University Digital Thesis. 



244 
 

Morduch, J. (1998). Does microfinance really help the poor ? New evidence from 

Flagship programs in Bangladesh. New York University. 

Morduch, J. (2000). The Microfnance Schism. World Development, 28(4), 617–629. 

Mubangizi, B. C. (2008). Responses to poverty in post-apartheid South Africa: some 

reflections. International Journal of Social Welfare, 17(2), 174–181. 

doi:10.1111/j.1468-2397.2007.00543.x 

Mukherjee, A. K. (2014). Microfinance and credit to the ultra poor. International Journal 

of Social Economics, 41(10), 975–993. Retrieved from 

http://www.emeraldinsight.com/doi/abs/10.1108/IJSE-03-2013-0064 

Muller, C., & Bibi, S. (2010). Refining Targeting against Poverty. Evidence from 

Tunisia. Oxford Bulletin of Economics and Statistics, 72(3), 381–410. 

doi:10.1111/j.1468-0084.2010.00583.x 

Murty, A.V.N, Kiran, T., &  Goel, N. (2013). Microfinance- A tool to serve the poor ( A 

study on Global and Indian Scenario). International Journal of Research and 

Development in Technology and Management Sciences, 20(08), 1–22. 

Musarandega, R. (2009). Integrated human rights and poverty eradication strategy: the 

case of civil registration rights in Zimbabwe. International Social Science Journal, 

60(197-198), 389–402. Retrieved from 

http://onlinelibrary.wiley.com.ezproxy.ntu.ac.uk/doi/10.1111/j.1468-

2451.2010.01728.x/abstract. 

NAN. (2013, June 24). Nigeria: Microfinance banks invest N222 billion ($1.34 billion) in 

Nigerian economy – Association. Microfinance Africa. Retrieved from   

https://www.google.com/?gws_rd=ssl#q=Microfinance+Africa 

https://www.google.com/?gws_rd=ssl#q=Microfinance+Africa


245 
 

NAN. (2014, April 03). Why World Bank list Nigeria among the “extreme poor nations” 

– Okonjo- Iweala. News Agency of Nigeria. Retrieved from 

http://www.vanguardngr.com/2014/04/why-world-bank-list-us-among-the-extreme-

poor-nation-okonjo-iweala/ 

National Bureau of Statistics. (2006). Poverty profile for Nigeria. Federal Republic of 

Nigeria: National Bureau of Statistics. 

National Bureau of Statistics. (2007). Nigeria poverty assessment 2007. Federal Republic 

of Nigeria: National Bureau of Statistics. 

National Bureau of Statistics.(2012). Nigeria Poverty Profile 2010. Available [on line] at: 

http://reliefweb.int/report/nigeria/nigeria-poverty-profile-2010-report 

National Bureau of Statistics. (2013). Annual abstract of statistics. Federal Republic of 

Nigeria: National Bureau of Statistics. Retrieved from www.nigerianstat.gov.ng, 

National Planning Commission. (2010). 2010 Performance Monitoring & Evaluation 

Report. Federal Republic of Nigeria. 

NBS. (2012). Annual Abstract of Statistics , 2012. National Bureau of Statistics. 

NBS. (2013). Demographic Statistics Bulletin 2013. National Bureau of Statistics. 

Nguyen, C. . (2007). Access to Credit and Borrowing Behaviour of Rural Households in 

a Transition Economy. In Access to credit and borrowing behaviour of rural 

households in a transition (pp. 1 – 33). FAO. 

Nichols, S. (2004). A Case Study Analysis of the Impacts of Microfinance upon the Lives 

of the Poor in Rural China. RMIT University. 

Nussbaum, M. (2000). Women ’ s Capabilities and Social Justice . Journal of Human 

Development, 1(2), 29–54. doi:10.1080/1464988002000874 

http://www.vanguardngr.com/2014/04/why-world-bank-list-us-among-the-extreme-poor-nation-okonjo-iweala/
http://www.vanguardngr.com/2014/04/why-world-bank-list-us-among-the-extreme-poor-nation-okonjo-iweala/
http://reliefweb.int/report/nigeria/nigeria-poverty-profile-2010-report


246 
 

Obadan, M. I. (2001). Poverty reduction in Nigeria: The way forward. CBN Economic 

and Financial Review, 39(4). Retrieved from 

https://cbn.gov.ng/OUT/PUBLICATIONS/EFR/RD/2002/EFRVOL39-4-3.PDF 

Obikeze, O. S. A., & Ananti, M.O., & Onyekwelu, R. U. (2015). The challenges of 

ending rural poverty: an appraisal of National Poverty Eradication Programme 

(NAPEP). Journal of Policy and Development Studies, 9(3), 189–199. Retrieved 

from http://arabianjbmr.com/pdfs/JPDS_VOL_9_3/15.pdf 

Obisesan, A.A. & Akinlade, R. J. (2013). Credit Constraints and Poverty among Nigerian 

Farming Households. Agricultural Journal, 8(2), 94–100. 

Odhiambo, N. M. (2010). Is financial development a spur to poverty reduction? Kenya’s 

experience. Journal of Economic Studies, 37(3), 343–353. 

doi:10.1108/01443581011061311 

OECD. (2013). Economic well-being. Hispanics and the Future of America (pp. 25–38). 

Retrieved from 

http://books.google.com/books?hl=en&lr=&id=71up6n8yH1gC&oi=fnd&pg=PA29

1&dq=Economic+well-

being&ots=afryaSziCn&sig=b9ujyuiEbMvuT1ppPFCxFA_lWZM 

Ofoegbu, D. I. (2013). Rural Poverty in Nigeria. The Role of Microfinancing. 

International Journal of Economic Practices and Theories, 3(3). Retrieved from 

http://ijept.org/index.php/ijept/article/view/Rural_Poverty_in_Nigeria_The_Role_of

_Microfinancing 

Okojie, C. E. E., Eghafona, K., Osaghae, G., & Ehiakhamen, J. O. (2009). Institutional 

Environment and Access to Microfinance By Self-employed Women in the Rural 



247 
 

Areas of Edo State , Nigeria. Nigeria Strategy Support Program Background Paper 

No. NSSP 003. 

Okpara, G. C. (2010). Microfinance Banks And Poverty Alleviation in Nigeria. Journal 

of Sustainable Development in Africa, 12(6). 

Oluikpe, N. (2015, April 29). Microfinance banks: Helping or killing SMEs? Daily     

Independent. Retrieved from http://dailyindependentnig.com/2015/04/microfinance-

banks-helping-killing-smes/ 

Oluyombo, O. O. (2010). Assessment of rural sustainable development by microfinance 

banks in Nigeria. In Proceedings of conference IESD PhD Conference: Energy and 

Sustainable Development (pp. 126–137). Leicester. Retrieved from 

http://www.researchgate.net/profile/Onafowokan_Oluyombo/publication/228423875

_ASSESSMENT_OF_RURAL_SUSTAINABLE_DEVELOPMENT_BY_MICRO

FINANCE_BANKS_IN_NIGERIA/links/0c9605270a3b15f67c000000.pdf 

Omonona,B.T; Lawal,J.O & Oyinlana, A. O. (2010). Determinants of credit constraint 

Conditions and Production Efficiency among farming households in Southwestern 

Nigeria. The Social Sciences, 5(4), 326–331. 

Onukwugha, A. (2013, June 18). Nigeria: 76% of rural dwellers don’t patronise banks-

NDIC. Microfinance Africa. Retrieved from   

https://www.google.com/?gws_rd=ssl#q=Microfinance+Africa 

Onyeagocha, S.  U. O., Chidebelu, S.A.N.D., Okorji, E. C., Ukoha, A., Osuji, M. N. &,  

Korie, O. (2012). Determinants of Loan Repayment of Microfinance Institutions in 

Southeast States of Nigeria. International Journal of Social Science and Humanities, 

1(1), 4–9. 

http://dailyindependentnig.com/2015/04/microfinance-banks-helping-killing-smes/
http://dailyindependentnig.com/2015/04/microfinance-banks-helping-killing-smes/
https://www.google.com/?gws_rd=ssl#q=Microfinance+Africa


248 
 

Orso, C. E. (2011). Microcredit and Poverty ;An overview of the principal statistical 

methods used to measure the program net impacts. POLIS, (180). 

Osotimehin, K.O. , Jegede, C.A.., & Akinlabi, B.H. (2011). Determinants of 

microfinance outreach in South-Western Nigeria: An emperical Analysis. 

Interdisciplinary Journal of Contemporary Research in Business, 3(8) 780–797. 

Otu, J.E., Eja, E.I., Eko, J.A & Emeka, J. O. (2011). Analysis of Poverty Indices in 

Underdeveloped Countries : Nigeria Scenario. Mediterranean Journal of Social 

Sciences, 2(2), 175–183. 

Pallant, J. (2011). SPSS Survival Manual (4th Edit.). Crows Nest: Allen & Unwin. 

Pati, A.P. & Lyngdoh, B. F. (2010). Microfinance Intervention and Socio-Economic 

Transformation: An Application of Propensity Score Matching and Difference-in-

Difference Technique. Available at SSRN 1630268, 1–16. Retrieved from 

http://papers.ssrn.com/sol3/papers.cfm?abstract_id=1630268 

Phan, D. K. (2012). An Empirical Analysis of Accessibility and Impact of Microcredit : 

the Rural Credit Market in the Mekong River Delta , Vietnam (Doctoral dissertation). 

Available from Lincoln University Digital Thesis. 

Pitt, M. M., & Khandker, S. R. (1996). Household and Intrahousehold Impact of the 

Grameen Bank and Similar Targeted Credit Programs in Bangladesh Targeted 

Credit Programs in Bangladesh. World Bank discussion paper;320. 

Rapley, J. (2007). Understanding Development : Theory and Practice in the Third World. 

Available at Lynne Rienner Publishers website www.rienner.com. 

Ravallion, M. (1996). Issues in measuring and modelling poverty. The Economic Journal, 

(106), 1328–1343. Retrieved from http://www.jstor.org/stable/2235525 



249 
 

Robeyns, I. (2005). The Capability Approach: a theoretical survey. Journal of Human 

Development, 6(1), 93–117. doi:10.1080/146498805200034266. 

Rosenbaum, P. R., & Rubin, D. B. (1983). The Central Role of the Propensity Score in 

Observational Studies for Causal Effects. Biometrical 70(1), 41–55. 

Roslan, A., & Abd Karim, M. Z. (2009). Determinants of Microcredit Repayment in 

Malaysia: The Case of Agrobank. Humanity & Social Sciences Journal 4(1). 

Sackey, J. A. (2011). Towards Accelerated Growth and Transformation of the Nigeria 

Economy: Missed Opportunities, Existing Prospects and the Way Forward. African 

Institute For Applied Economics, 7, 1–49. 

Sarshar, M. (2010). Amartya Sen ’ s Theory of Poverty. National Law University, Delhi. 

Schroyen, F., & Torsvik, G. (2005). Work Requirements And Long-Term Poverty. 

Journal of Public Economic Theory, 7(3), 427–448. 

Seibel, H. D. (2005). Does History Matter? The Old and the New World of Microfinance 

in Europe and Asia. In Southeast Asia’s credit revolution in institutional, economic 

and cultural perspective. An interdisciplinary workshop (pp. 1–10). 

Sekaran, U., & Bougie, R. (2009). Research methods for business: A skill building 

approach (5th ed.). West Sussex: Wiley & Sons Ltd. 

Sekaran, U.,& Bougie, R. (2010). Research methods for business: A skill building 

approach (5th ed.). West Sussex: John Wiley & Sons Ltd. 

Setboonsarng, S., & Parpiev, Z. (2008). Microfinance and the Millennium Development 

Goals in Pakistan: Impact Assessment using Propensity Score Matching. ADB 

Institute Discussion Papers, No. 104. 



250 
 

Siyad, A. D. (2013). The effect of microfinance institution lending on the growth of small 

and medium enterprise in somalia. (master's thesis). Available from University of 

Nairobi. 

Smahi, A., & Benhabib, A. (2011). The Impact of Microfinance Programs on Household 

Poverty Reduction: The Case of Algeria. In Second European Research Conference 

on Microfinance. Groningen, Netherlands. 

Smith, J. E., & Todd, P. E. (2005). Does matching overcome LaLonde’s critique of 

nonexperimental estimators? Journal of Econometrics (Vol. 125, pp. 305–353). 

doi:10.1016/j.jeconom.2004.04.011 

Smith, N. (2010). Economic inequality and poverty: where do we go from here? 

International Journal of Sociology and Social Policy, 30(3/4), 127–139. 

doi:10.1108/01443331011033328 

Snow, D.R. & Buss, T. F. (2001). Development and the Role of Microcredit. Policy 

Studies Journal, 29(2), 296–307. doi:10.1111/j.1541-0072.2001.tb02093.x 

Sola, O. (2006). Challenges of poverty alleviation in Nigeria. The Social Sciences, 1(3), 

194–197. Retrieved from 

http://docsdrive.com/pdfs/medwelljournals/sscience/2006/194-197.pdf 

Ssewamala, F. M., Sperber, E., Zimmerman, J. M., & Karimli, L. (2010). The potential of 

asset-based development strategies for poverty alleviation in Sub-Saharan Africa. 

International Journal of Social Welfare, 19(4), 433–443. doi:10.1111/j.1468-

2397.2010.00738.x 



251 
 

Steijn, S. and Lancee, B. (2011). Does income inequality negatively affect general trust?     

Examining three potential problems with the inequality-trust hypothesis. Amsterdam, 

AIAS, GINI Discussion Paper 20. 

Stewart, F. (2005). Adjustment and poverty: options and choices. Taylor & Francis. 

Retrieved from 

http://books.google.com/books?hl=en&lr=&id=ntaKAgAAQBAJ&oi=fnd&pg=PP1

&dq=Adjustment+and+poverty:+Options+and+choices&ots=dRH_4d1MI0&sig=xl

7LIlQV2m4V0x1hmsf0duCfwTw 

Stiglitz, J.E., &, & Weiss, A. (1980). Credit rationing in markets with imperfect 

information, Part II: Constraints as incentive devices. Research Memorandum. New 

Jersey: Princeton. Retrieved from 

http://www.princeton.edu/~erp/ERParchives/archivepdfs/M268.pdf 

Tang, S. (2002). Determinants of Repayment in Microcredit : Evidence from Programs in 

the United States *, 26(June), 360–376. 

Taylor, J. G., Xiaoyun, L. I., & South, L. (2012). China ’ s changing poverty : a middle 

income country case study. Journal of International Development 24, 696–713. 

doi:10.1002/jid. 

The Government of the Federal Republic of Nigeria. (2007). Mid-Point Assessment of the 

Millennium Development Goals in Nigeria. 2000-2007 . Federal Government of 

Nigeria. 

Theories of Poverty-Poverty and Social Exclusion. Retrieved from 

www.poverty.ac.uk/system/files/townsend-book.../piuk-chapter02.pdf 



252 
 

Thom-Otuya , V. C., & Chukuigwe, N. (2014). Emerging issues in micro finance Banks 

in Nigeria, European Journal of Business and Management, 6 (18),227-231. 

Todaro, P. T., & Smith, S. C. (2011). Economic development (11th ed.). England: 

Pearson. 

Triegaardt, J. D. (2005). The Child Support Grant in South Africa: a social policy for 

poverty alleviation? International Journal of Social Welfare, 14(4), 249–255. 

Retrieved from http://doi.wiley.com/10.1111/j.1369-6866.2005.00367.x 

Ukpere, W. I. (2011). Globalisation and the challenges of unemployment , income 

inequality and poverty in Africa, Journal of Business Management, 5(15), 6072–

6084. doi:10.5897/AJBM11.905 

Umoh, G. S. (2006). Empirical investigation of access to micro-credit in an emerging 

economy: evidence from Nigeria. Journal of African Business, 7(1-2), 89–117. 

UNDP. (2013). Human Development Report 2013. United Nations Development 

Programme. 

United Nations Educational, Scientific and Cultural Organisation (2010). Reaching the 

marginalized. Retrieved from 

http://unesdoc.unesco.org/images/0018/001866/186606E.pdf 

Vincent, G. (2004). Sustainable Microentrepreneurship: The Roles of Microfinance, 

Entrepreneurship and Sustainability in Reducing Poverty in Developing Countries.  

Retrieved from 

http://scholar.google.com/scholar?hl=en&btnG=Search&q=intitle:Sustainable+Micr

oentrepreneurship+:+The+Roles+of+Microfinance,+Entrepreneurship+and+Sustain

ability+in+Reducing+Poverty+in+Developing+Countries#0 

http://unesdoc.unesco.org/images/0018/001866/186606E.pdf


253 
 

Weiss, J., Montgomery, H. & Kurmanalieva, E. (2003). Micro finance and poverty 

reduction in Asia: what is the evidence? ABD Institute Research …. Retrieved from 

http://papers.ssrn.com/sol3/papers.cfm?abstract_id=1396983 

Wells, T. R. (2013). Essays on Amartya Sen’s Capability Approach (Doctoral             

dissertation). Available from ErasmusUniversity Rotterdam Thesis. 

World Hunger Education Service (WHES) (2013). World Hunger and Poverty Facts and 

Statistics. Available [on line] at: <http://www.globalissues.org/article/26/poverty-

facts-and-stats>. 

Wooldridge, J. M. (2009). Introductory econometrics (4th ed.). Mason, OH 45040: 

South-Western Centage Learning. 

World Bank. (2013). World Development Indicators 2013. Washington, DC. 

Wright, G. A. N. (1999). Examining the impact of microfinance services-increasing 

income or reducing poverty? Small Enterprise Development. Retrieved from 

http://www.developmentbookshelf.com/doi/abs/10.3362/0957-1329.1999.005 

Wu, Z., & Cheng, E. (2010). Poverty Alleviation in the People ’ s Republic of China : 

The Implications for Sino – African Cooperation in Poverty Reduction. African 

Development Review, 22(1), 629–643. 

Wydick, W. B. (1999). Credit access, human capital and class structure mobility. Journal 

of Development Studies, 35(6), 131–152. doi:10.1080/00220389908422605 

Xia, L. , Chistopher, G. & Baiding, H. (2011). Accessibility to microcredit by chinese 

rural households. Journal of Asian Economics, 22(3), 235–246. 

Yang, B., Jialali, P., & Wei, X. (2011). Microfinance in China’s Poor Area and Its Impact 

to Loan Type - Evidence from Xinjiang Uygur Autonomous Region. 2011 Fourth 

http://www.globalissues.org/article/26/poverty-facts-and-stats
http://www.globalissues.org/article/26/poverty-facts-and-stats


254 
 

International Conference on Business Intelligence and Financial Engineering, 486–

490. doi:10.1109/BIFE.2011.82 

Yusuf, M.B.O., Shirazi, N.S., & MatGhani, G. (2013). The impact of Pakistan Poverty  

 Alleviation Fund on Poverty in Pakistan: An emperical analysis.Middle-East      

Journal        of Scientific Research,13(10) , 1335-1344. 

Yusuf,M B O, Shirazi N S, M. G. G. (2013a). Determinants of Poverty among 

Microcredit Beneficiaries: The Case of Pakistan Poverty Alleviation (PPAF). 

Journal of Banking and Financial Studies, 21, 9–32. 

Yusuf,M B O, Shirazi N. S., & MatGhani, G. (2013a). Determinants of Poverty among 

Microcredit Beneficiaries: The Case of Pakistan Poverty Alleviation (PPAF). 

Journal of Banking and Financial Studies, 21, 9–32. 

Zeller, M. (1994). Determinants of credit rationing: A study of informal lenders and 

formal credit groups in Madagascar. World Development, (2). Retrieved from 

http://www.sciencedirect.com/science/article/pii/0305750X94901813 

Zeller, M. (1995). The demand for financial services by rural households-Conceptual 

framework and empirical findings. Quarterly Journal of International Agriculture, 

34(2), 149–170. Retrieved from 

http://www.ifpri.org/sites/default/files/publications/Zeller95_01.pdf 

 

 

  


	Copyright
	Title Page
	PERMISSION TO USE
	ABSTRACT
	ABSTRAK
	ACKNOWLEDGEMENT
	TABLE OF CONTENT
	LIST OF TABLES
	LIST OF FIGURES
	ABBREVIATIONS
	CHAPTER ONE: INTRODUCTION
	1.1 Background of the Study
	1.2 Problem Statement
	1.3 Research Questions
	1.4 Objectives of the Study
	1.5 Justifications of the Study
	1.6 Scope of the Study
	1.7 Organization of the Thesis

	CHAPTER TWO: POVERTY AND MICROFINANCE IN NIGERIA
	2.0 Introduction
	2.1 Background Information
	2.2 Poverty Trends in Nigeria
	2.3. Microfinance Operation in Nigeria
	2.4 Microfinance in South-West Nigeria
	2.5 Summary

	CHAPTER THREE: THEORETICAL BACKGROUND AND LITERATURE REVIEW
	3.0 Introduction
	3.1 Theoretical Background
	3.2 Definition and Composition of Poverty
	3.3 Meaning and Characteristics of Microfinance
	3.4 Accessibility to Microfinance Loan by the Rural Poor
	3.5 Microfinance and Poverty Alleviation
	3.6 Review of Empirical Literature on the Accessibility to Microfinance Loan
	3.7 Review of Empirical Literature on the Impacts of Microfinance
	3.8 Methodological Review of Literature on the Impact of Microfinance
	3.9 Literature Gap
	3.10 Summary

	CHAPTER FOUR: RESEARCH METHODOLOGY
	4.0 Introduction
	4.1 Accessibility of Microfinance Loan
	4.2 The Impact of Microfinance Loan on Poverty Alleviation
	4.4 Sampling Design
	4.5 Data Collection Method and Research Instrument
	4.6 Validity and Reliability of Research Instrument
	4.7 Summary

	CHAPTER FIVE: ANALYSIS AND DISCUSSION OF FINDINGS
	5.0. Introduction
	5.1 Characteristics of Respondents
	5.2 Accessibility to Microfinance Loan
	5.3 Impact of Microfinance Loan on Poverty Alleviation
	5.4 Microfinance Impact Assessment Using Propensity Score Matching (PSM)Method
	5.5 Discussion with Microfinance Operators (Interviews)
	5.5 Summary

	CHAPTER SIX: SUMMARY AND RECOMMENDATIONS
	6.0 Introduction
	6.1 Summary and Major Fi
	6.2 Implications of the Study
	6.3 Limitations of the Research
	6.4 Recommendations for Future Research
	6.5 Conclusion

	REFERENCES



