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ABSTRAK 

Kajian ini menyiasat Standard Pelaporan Kewangan Antarabangsa (IFRS) dan 

kualiti pelaporan kewangan di kalangan syarikat tersenarai Nigeria. Kajian ini 

memberi tumpuan kepada ciri-ciri kualitatif laporan kewangan (kerelevanan 

nilai dan ketepatan masa). Kajian ini telah menentukan kualiti laporan kewangan 

77 syarikat sampel disenaraikan di bursa saham Nigeria. Kajian ini terhad 

kepada penyata kewangan satu tahun, yang digunakan aliran UUM-Data dalam 

mengumpul data yang berkaitan. Hasil regresi keatas nilai relevan laporan 

kewanjan mendedahkan hubungan yang positif dan signifikan antara harga 

saham dengan nilai buku ekuiti dan pendapatan bersih selepas menerima pakai 

IFRS. Begitu juga, ketepatan masa keputusan regresi maklumat kewangan juga 

mendedahkan bahawa pulangan atas aset dan pulangan atas ekuiti adalah positif 

dan signifikan dengan pulangan saham selepas pakai IFRS di Nigeria. 

Penemuan tersirat bahawa laporan kewangan syarikat tersenarai Nigeria ialah 

nilai yang lebih relevan dan ketepatan masa selepas menerima pakai IFRS. 

Hubungan positif yang signifikan di antara langkah-langkah perakaunan ke atas 

harga saham dan saham pulangan yang menunjukkan bahawa pelabur boleh 

meramalkan nilai pasaran masa depan sekuriti individu, teori pasaran cekap 

menegaskan bahawa harga sekuriti mendedahkan jumlah maklumat yang 

signifikan daripada pelbagai sumber yang berbeza dalam pasaran sekuriti dan 

maklumat kewangan semasa penting dalam syarikat. Pelabur menerima 

maklumat yang besar hanya dengan mengetahui maklumat harga pada masa 

yang mendapati nilai yang lebih relevan. 

Kata kunci: Laporan kewangan , Nilai relevan, Ketepatan masa , IFRS dan 

Nigeria. 
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ABSTRACT 

This research investigates International Financial Reporting Standards (IFRS) and 

financial reporting quality among Nigerian listed companies. The research focused on 

qualitative characteristics of financial reporting (value relevance and timeliness). The 

study determined the financial reporting quality of 77 sample companies listed on 

Nigerian stock exchange. The study was limited to one year financial statement, 

which used UUM-Data stream in collecting the relevant data. The regression result of 

value relevance of financial reports reveals that there is a positive and significant 

relationship between stock price with book value of equity and net income after the 

adoption of IFRS. Similarly, timeliness of financial information regression results 

also revealed that return on assets and returns on equity are positive and significantly 

associated with stock returns after IFRS adoption in Nigeria. The findings implied 

that the financial reporting of Nigerian listed companies were value relevant and 

timelier after the adoption of IFRS. The significant positive relationship between 

accounting measures on stock price and stock returns shows that investors’ can 

predict future market value of individual securities, as the efficient market theory 

posits that securities prices disclose a significant amount of information from many 

different sources in the securities market and important current financial information 

of companies. Investor receives considerable information simply by knowing the 

price information on time which found more value relevant.  

Keywords: Financial reporting, Value relevance, Timeliness, IFRS and Nigeria.      
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CHAPTER ONE 

INTRODUCTION 

1.1   Background of the Study 
 

International Accounting Standards Board (IASB) has developing accounting 

conceptual framework in order to provide for recognition, measurement, presentation 

and disclosure of requirements relating to transactions and events that are reflected in 

the financial statements of businesses (Adetoso & Oladejo, 2013). A financial 

statement should provide information about the financial position, performance and 

changes of an entity in a standardized and accurate form to investors, regulators, 

financial analyst and other users for making economic decisions (IASB Framework). 

Accounting standards are set of rules that companies should be abide by when 

preparing and presenting financial reports of an entity in order to ensure uniformity of 

the standards across the market. Companies listed on stock exchanges must published 

financial statements in accordance with the relevant accounting standards (Hung & 

Subramanyam, 2007). 

 

 

Accounting standards are aimed at providing creditors and investors with relevant, 

reliable and timely information in consistent with the IASB accounting conceptual 

framework for the preparation and presentation of financial statements (Outa, 2011). 

Accounting quality is the extent to which financial statement information reflects the 

underlying economic situation of an entity (Chen, Tang, Jiang, & Lin, 2010). The 

concept of accounting quality is based on IASB Framework which is two 

fundamental qualitative characteristics and four enhancing qualitative characteristics. 



The contents of 

the thesis is for 

internal user 

only 
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