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Abstract ‘

This paper deals with the changes in foreign direct investments (hereafter FDI) of
Chinese enterprises since 1979 when Chinese enterprises started their FDI. First, previous
studies are reviewed to clarify the general characteristics of FDI among developing countries’
enterprises, followed by the historical analysis on the four development stages in Chinese
enterprises’ FDI. This historical analysis clarifies the commonness and uniqueness of Chinese
enterprises’ FDI, using the review studies’ outcome as a framework of reference. Finally
the necessity and possibility of Chinese enterprises’ FDI is examined, based on the analysis
on the relation between the commonness and uniqueness of the Chinese enterprises’ FDI

and the global business environments.



