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The Characteristics of Land Trade during the Bubble Economy
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This article analyzes the buying and selling of land in the Tokyo Metropolitan Area
during and after the period of the Japanese “bubble” economy.

Firstly, data from the whole metropolitan area shows that the trading peak of 1990
coincided with the peak of the bubble. Companies were the major players in land dealings.

Secondly, the sample data from six specific areas reveals that between land in central
business areas and land in peripheral residential areas, there was some difference in both 1)
rates of guidance enforcement by the metropolitan government, and 2) the contract value /
initial value ratio. '

Thirdly, when we see how the land was used after being sold, commercial business areas
expanded in the central areas while some lots were left idle or under-utilized.





