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11) UNEP Finance Initiative (2012), p.1.
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13) Kl - BAEEAR (2005), p59. TT T, TOXIBMRBROT—V > Fshichnz, ZRED BN AU i
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15) GliiE (201D, pp.5-6.
16) Swiss Reinsurance Company (2011b), pp.9-10. & T TI&, KEDBIKREROFHMZHD FIFTWVS.
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i ) A7 W Y 2 i 9 208N « St DIE 5 D ERKFERBR A N — 72 8 < FHili§ 3 0 H %
T ki, DAEDHERROEENFIRAMARZ L TEHS N TH B V. TDXI IS, HRAIHEDN
AL LRV ERKEERBRTISGICE, R OUGEROREMNEET 5 EWVA 5. E5IC, PSIAWR
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BRAN—IMEETLOATHEE NS EDOTHNIE, RSO ZIGEEED TN E LN
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1. DRI DREE e ZHIR Y 2 ER
Kili - FEGER (2005), p.289-324 DEdih 7z & LI

17)  HERRBEHEREIC K2 &, 2011 48 3 A KRR OAGE U O I LRBR AT R X 2 fa 2 2 Hilsl T @
MHBEDD, BEHD 81.1% IS DV TEHIN 79.5%, BHIB KU EHIRD 68.3% &, HIED AT7hEnE I ns il Tte
E D 53.7% 2 K E L LRlo T3 (HEERBRREINFREEHE) CPK 23 2D, p.80 BIR).
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HRDEBOTHB. TNEDIS—FF = TOFRE & NG OFRLEIXE < O OF B O E
BORBERNERZEICKDREZD, HGELeEs0HFIaEIRons. Ihkbb, FiER
b2 AT L, BRKEERR, LU T—iORBEEERRZEDOTFICHNT, [t s2—13, A
HORBE L UTRRAN—Z54E 513D, (RBRERFIINICEI U TS A IHI 217> 720, IRBR
FHE 12 E T AZ R L7z 0, FRRE & U TR SR I 270 B A 1% 240 >
T3, UFTE, BRASA=FF—2 v TOREERBROSETFINCHENS, Z ICHBIEDN R
BBHDOMNE S ZEREIT 5.

(1) EEFREZAT L
@ EEREY R T LOEE

AN « FKEMEEEINZHATRYD ATITHILT % 72D DFEHIEDESRTH % ETERIE S AT L
ITiE, FERO & B0 DHE L FRRIC AR 2R L, REORBEEN TN ZHTEL TV
BNl Bong w. ChSORBITE, EMNBHFE 7GRN EREORBRE L LT, NRR
& LTOERWRR, FESEEGER, ERRRBXUCERESTERIREL TV S, FRESdH Rt
T2 EFRE, P ERR S K N ERIRRZ O RBOMRBRE, BN —Z2#td2
DELT, A - KEtMEETHHL TV,
@ RHRR L RERRO BEY &5

NIRRE, TR N2 EORKEICH U, EEZ BN T HIDFE LIEAIIC, e
B REICIHD S FFERMEDIAN 2B L, TOEEZRET 528D TH D, B IIMNBUFD, %
BRI TG LRBE DS, S OE IR, 2P ORI X UH SR A OIEE R & 2 3T RBER
LFOHMNZERT B 2D, R Z OB RE S AT L THh 5 9. COXIGHNZET
NEIRBRIE, —MIC, WHRERZMEAN - RO AZERIL, VX 7KEICED 53— it - 15
—RREICE D EEE TN TV 2. FRAF—LOFEICIE, MAEDMUHT 2 HRENFTETENS
N, —HHBNADEDNZHEEHS. VolED T, INN—DONFICDOWVTIE, BREFENRT SN,
iz, BANHRDRES NG RE, RN AEONRBINIIGHE R, & SICHERUESEED
A2 a7 I VACKD, BEO—HZIMAEICABETE 55820,

WolE D, NMRERIC EREA I NEREOHEBRE, A - KEDELDOI AT XTI AY M EH

18) JKE (1987), pd.

19)  TFHIHM (2010), p.324.

20) 72k xiE, DHEONNERRRZ EICAONSE X SIS, BRE WHARE) OV A7 /KECHED 5T, i
B U CTIRBRRIDNRE SN BB D20,
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HELTHHT2EDTHS. TORDIEEMREE>TED, ZHHE FERRE) OV X7k
WCHEDWIRBR TR A= E NS, Fiz, HERGESEPO A 27 T ADFET
bNdELlc, HERENMRHAEINLYLELH%.

@ EFBREY AT LD_BEEE TDOREN

T O XKD HAETEREE S AT LIC B 2 IR & REIARBR O SIS, U A7 OIRBRATREMED
S5A TSN DAREMNDH 2 DIEA S5 H. Fitli THRET L7z X7 OIRBTRENEZH7% 5 BR D S 5,
ATEIRRE S AT LSS &5 B 0000, 5%, RS, B X UREZ EICBL TR, RBEEEKR—
F 74 VA REKTHNUE, 73T A— 2R HEFNE, HEREOHBE BICH O EIFVARD. VolE s,
TG - AE BB DV X 7HEEICE L T, RREMERPNIE BET0, TEITIWNY—
R &R OMEN BT 5.

ETIWNF=FRIZDVTIE, KNNRRTIE, RAKROREZZMET ZICE EDD L LB, ik
RESERAA VY a T I VABNRANS T LIS K> TRHILLTWE EDD, FFIUIAZMIED
—HE LTWBIEAICE, HRICEAING T e RBRAN—MRET N5 eickd,
D —EHFEANEL LTV ENZ 2, TOFDRNIIERBRO RIS 2 JERAFICHER T 5 C Lidnd U E5#EY]
BBRERVRE TR AN, TOTehbl, A « SKEHMER TR % REIRBRIC X 5 fli7e Ak
HENDIEAS. RIERRICENTIE, PERUBESEHZ EICK D —ERMRziEHtds 2 Licmz,
BRI EEFHAT A LICK D MBNEREZ2) VI Z27V, XOFERNITET VAN —RD
MEZEMLTVE ENR 5.

YAk 9 7o B T — )V IRBRL Tl E T N 2 DINRRIC BN T, #iHT Tk R 7z g R o i
—JERLIE 0135, RIVRBRIEHREFITIAZEH L TWBE00D 2, (KU X7 FHIFHITIRERA
F—LDOERLES T2 T 0 T RO EICARD, ZTOME, RIMAEZEDRAZ Y —=
VT DEDITBMNE A MPIREL RS NE LNEND, JIRO &3 04T OfER & ZE 7z H
& LTz SERBRIC ) A 7 I EAFFE NR 0O THh N, WHRIRZ I X N TRAT % /29I,
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Public-Private Insurance Partnership for a Sustainable Society:
A Study Focusing on Social Security, Natural Disaster and Liability Insurance Programs

Yoshihiko SUZAWA
Nicos A. SCORDIS

ABSTRACT

This study aims to investigate whether the public-private insurance partnership can contribute to the sustainability of
the global society focusing on social security insurance, natural disaster insurance and liability insurance programs. In order
for insurance to function as a risk transfer scheme, it is indispensable to complement the insurability of risk that can be
impaired by factors including incentive problems and excessive capital costs. The analysis reveals that the double-layered
insurance scheme consisting of public and private insurances can be cost-effective in minimizing moral hazard and adverse
selection in the social security system. Common features identified in natural disaster insurance such as coverage limitations,
government-sponsored reinsurance and strict rate regulation are expected to preserve the insurance availability while they
may exacerbate moral hazard including excessive property development in disaster prone areas. Strict liability or
presumption of negligence in product liability and automobile liability insurance programs can facilitate the social safety

while mandatory insuring and rate regulation possibly deteriorate moral hazard and adverse selection.

Keywords: public-private partnership, insurance program, sustainable society, insurability of risk
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