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Understanding of Principles based that is Necessary for Implementing IFRS

Yuichiro Suzukt

ABSTRACT

Here the cause why mandatory IFRS adoption in Japan was postponed is explored. Espe-
cially the problematic issues such as lack of understanding for “principle based” that IFRS has,
the issue that dealing with implementation of IFRS with the idea of “rules based”, along with
the U.S.A are pointed. It is also pointed out that despite the fact that the understanding of prin-
ciples based requires the understanding of “Conceptual Framework”, Japan did not have the

conceptual framework.
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