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A Discussion on the Delay in the Mandatory Application of IFRS

Yuichiro Suzuki

ABSTRACT

In June 2011, Financial Services Minister Jimi announced that the mandatory application of
IFRS would be delayed. There are many conceivable reasons for the delay but it is believed the
largest reason was due to the fact that Japan lacked sufficient understanding of the two characteris-
tics of IFRS — principles—based and framework—based standards.

Here, we would like to cover these two characteristics and discuss the issues that could arise

due to the delay in the adoption of IFRS.
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