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BKEELY,  TH D, ThiZnT Soption 3B 5 s B H 0% H
KR, & Uy T B
Z I T, optionB/\VKEER BT B o b Iic ik KR E N2 O % &
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O Bohm OH#EHENIEFH D o TIELL I E SR LTV 5,
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DOERETERETS, Zo&&, SCIZLETIELDT,

2 7'SCm ; == _ X 7niSCM
WS&SOPSSC S—————Z i {15
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&2 DHERIT0.TE0.3TH 5, EFIT, WHALVEECITe, FARZT L
D RATE B BT ey FARFTED LV HRIE b > T, TOL
&, BRORAEEL,

U=0.7U,(C,, 0)+0.3Us(Cs, 9) 18

Lich, ZZT, SFAOFAENEERL, d=17h X s0FHA]
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Option Demand iz 2D T DR
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Option Demand -2\ T D 3%
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2R TN ADANFEL, 1 FHDOADZILGE B,
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VAZ = NEEOHAKNE 2 L, BIAIEEO T e =7 F 2 EM
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T NADBEILT A DL, BRO TR 2 7 M2 10RO T =
Tzl PDEEEBRIZITC I WED, £ e T 2 7 F ORICHE KT
WEPFE LR EWS KU INZ2LERLRDSE, LrL, ZALD
e 2 PRI NAARERECTHES S, FE, FERM VR
DHEEHELTABELZDY A EEFTHZ LITHERTHA 5,
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Option Demand &2\ T D
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