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R T 4 ) A KB ZAEBEOFTREROODIE, BZHL 1Y) —E&EH
BETH-EODNTVEY, COEAIZIBITHEDE I ZDH X DR
DsBAtE S, 18254RHKIC 363 < 4 ML R B2 KEMTERT 2 T 8 FERDKA
ET0F FVICOBLEHOERLABELLDTH o T LERNWARE
XERDIE2ETICRZOHEOERKE 28D THRFICE I EHORRIH
27 ERVIETHRVD, UL, RERKERRICET 5180840 + 7
F4vD [BEEIY Kadhbkdic, COBRDOT* Y HiILE > THEBPE
R L2 EEESTBEOHRIT, BEHNDIRDIDITH T I HREHIBIC

1) Freeman Hunt, The Merchant’'s Magazine and Commercial Review, Vol.
(New York, August, 1840), p. 220.

2) # L <ix Ronald E. Shaw, Erie Water West : A History of the Erie Canal,
1792-1854 (University of Kentucky Press, 1966), pp. 1~55 ; Nathan Miller,
The Enterprise of a Free People : Aspects of Economic Development in New
York State during the Canal Period, 1792-1838 (Cornell University Press),
chap. I~IV; #if [V —EFOBR—7 AV v EEEMTO—F—] (BE
KE [RikimE] $25552-3- 4465, 1976) £BRK,

3) Albert Gallatin, Report of the Secretary of the Treasury on the Subject of
Public Roads and Canals, 1808 (Augutus M. Kelley-Publishers, New York,
1968), pp. 5~8.
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BUBHFT L LOFEDPOOEBOMBLE > T, THILEEREELL
Bod, YKOERBROBINTOEIENLS LT, 1) —EAEHLER
HEXEL U TERSETTECLRTERL -7, 20k, BEAMBEOREEL
DOHFICLD=2—3 — 7/ NOBBHRAEFCL > TCMBERENICE ST
DTH 3o

LTAT, T4 HERMER (1820—1860) DBIHL AT B4 ) —ERAE
RICY - TRAOMER, BMLOMESIZCLuNS, TOEHOES%E
WHICLTHRETAHENI T ETH e = a—3 —7 MBEFILERERD
TeHDELEHBICL > THRETICLRIRETH S LEZ, ME GEIE) ©
RITCE->THAETICLEERE L. ZUT, 1BITHEICEPOERF20T F
W ERFT U TR E OMEAIL18204E 1121505 Fov, 18254ECIZT7005 Fov, X
5IC18314EITI38007F Fv it Lo T 5 LIGEFIERITIC KL 2EALIT, 1817
FR=2—3 — I NOREALODLTH THBUTTH - 18, 18314FICiI T
DNB%E LD BILE 7 DTH 55,

3T, —RionTHEECAHILENE, CORBOERNFERARARE

4) George R. Taylor, The Transportation Revolution, 1815-1860 (Vol. IV, of
The Economic History of the United States, New York, 1951), chap. 1 ;
Alvin F. Harlow, Old Towpaths : The Story of the American Canal Era (New
York, 1964) ; Henry Meyer, History of Transportation in the United States
before 1860 (Washington, 1948), chap. VI, chap. VI; #i#f [7 A UV v %% A
iR s EABRRICOWT] (AERE [BERE] FEBHE4LE, 197146) 35
R,

5) Don C. Sowers, The Financial History of New York States, from 1789 to
1912 (New York, 1969), p. 336 (APPENDIX IV) X v &M, Z DR D INEAF
DR Lz ovwTik, Charles Frank Holt, The Role of State Government
in the Nineteenth Century American Economy, 1820-1902 : A Quantitative
Study (New York, 1977), pp. 54~8. ZBEHROH OBFFEEICEH L Tz A,
Robert Sadove and Gary Fromm, “Financing Transport Investment”, in
Gary Fromm, (ed.), Transport Investment and Economic Development (Was-
hington, D. C.: The Brookings Institution, 1965) %R,



[=z—a—s fIHERT] CHT2—%% (N%m) 649
K (ELLTAFYZA) REAICL->THREBEITHAIERNE=a—3 —
h— (i, BA, RUTHEHES) KXo TREINL T UL, EKBIC
THULIABEAREEZDLLET EROBBEROMEREICK > TEREELHE
WoNBX I -7DiF, N Miller OMfEICL > THHSBIKINTNS
5, PREREMSEILABRODOTD O E W & BRORBICBNTTH-
78 A Y —HENFY V%R 3B ORI BKRIERHEE T H - 7 BHH
BT, BEFENERERF > TRELK [=2—3 7T & #H 17
(The Bank for Savings in the City of New York) 3= o — 3 — 7 R {FiCx
TERRKOBERTH o7co BETHIE, MNEK E ZHRETHHBETHR
[RBAEIERREORR | L7570 THB, Lizd-T, 1) —EFOD
BERESIOVWTERTIRICETOhDONICE > THERCER, [=a—
3 — 7 TEERT] ORELAPONICT EL LB DRITOERNBERICEL
RBREELEBTECLTH S, COLIRENLLULTARTIR 22—~
I T ERT] ORBOSBRKEZ S TOLBEAHNLEL>ETEHDTIR
24, HLETHA ) —EFERCEET 22 0NHMOERICEREEDLET
EETIHDTH %o

I

T, 22 bIFERTR7 7 YA THRANCEMMICIBEIN, FM YT
BICEBRIh, ZLTA Y75V FTR A KENIKRESh I E0bhT
38, boldbAFYRTIZI6BEIL £ =T - F7 4 —BEDEE Essay
on Projects O CTHROEFERTICEB AFELZFER LT EHD S, —BIKE

6) Nathan Miller, The Enterprise of a Free People, pp. 89~90.

7) Ibid., p. 89.

8) Weldon Welfling, Savings Banking in New York State : A Study of Changes
in Savings Bank Practice and Policy Occastoned by Important Economic
Changes (Duke University Press, 1939), p. 8. 3 — v v S TCiX+ TIZ1765%E 2 5
17964 o Eliz Brunswick, Hamburg, Oldenburg, Berne, Basel, Geneva % Ut
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OFY VA4 2—-ELTHSNTV S5, 18HEDOEKICE, 1 FY X DL ER
Kaeduls &3 5% (Jeremy Bentham, David Hume, Robert Torrens, Thomas
Malthus, David Ricardo %) IC& » TRFERITOLEHBHIN, TORERC
NhB—RICAOSNBE LS ICE>7DTH B, MAETHENBEOLL BERLE
COKRICH »> Tk, BEELBEANGROEMERKLT 3 Ir L ETOHE
2, BEEEERETEFRO—ELLTRROEFCAKRT 2D TH 72 &
WAL —F, 1IBHREME VI TELESBTHHE L E&YBE /M
UTHEDHEHELZRE (B IEELHIEL DAL KK DEVATEKESE
ERIEOOH- R THY, FLOERY —ERDLELEBHERIETL
fo T EIRBNITL,

PCUT, BIMFICIERT y M7 Y FAOKET MIFERTOR] £Fidh
T\ 3 Reverend Henry Duncan O#E#E O FIGEREEERTE L TREY]
OLDMRA Y 5V FTRUINBILES 71, CZHITHENTIFYRT
BREL OFERTHEREIN, BIEOKRDICRRI Yy bF Y FEL VYT T Y
KT8, & B ICIBIBEIC (3 B B TLS T AL S N TN D TH B,
AFY) 2CBF B LFERTOE R, KBTI 2ERMFOME
ZRATHIETA)ARLBERL, =2~ Y77V FP=a—3—IHOK

Kiel Tznk 5 RBEFRB/I STzt w5, E. W. Brabrook, Provident Soc-
ieties and Industrial Welfare (London, 1898), p. 165. Ouoted in Peter Lester
Payne and Lance Edwin Davis, The Savings Bank of Baltimore, 1818-1866
: A Historical and Analytical Study (Baltimore, 1956), p. 15.

9) H. Oliver Horne, A History of Savings Banks (Oxford University Press,
1947), chap. I ~1I ; Alan Teck, Mutual Savings Banks and Savings and Loan
Associations . Aspect of Growth (Columbia University Press, 1968), pp. 5~6.

10) Horne, A History of Savings Banks, pp. 39~57.

11) Alan L. Olmstead, New York City Mutual Savings Banks, 1819-1861 (The
University of North Carolina Press, 1976), pp. 5~6 ; Horne, A History of
Savings Banks, pp. 39~70 ; Albert Fishlow, “The Trustee Savings Banks,
1817-1861", The Journal of Economic History, XXI, No. 1 (March, 1961) %%
Bo 74 vaw—0REICIAE, 1819-1824% Tt ¥V 2 O ERITIIRESET
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BHTHROTHERTERII S L EE o7,

LTAT, IBIFLRMOAREICIFERTIRLAR SN T, > 10
LU U18164E1iC The Provident Institution for Savings in the Town of
Boston #%, & 51218184icid The Savings Bank of Baltimore #S&% &
N, TAYAICBD BEERTORESIEE -7DTH 512,

WIETHRL, TAYALBOTH NS DHFERTHRELINCBNI
HEXROERHEFELEDO—RLELTTH 7o BROFHNEBBHELL L1
BoTZDHELOERBICEED—BEFEIREILEIKE-T, THLK
BTREOHEFREICHEIOEESDUBD LORELEBRL2EZIES
TENTED, LRUFEEELTOLDLETHEY, ZAWIRI YD
FrERTORVT 4 ET70ZNS/NOFELEEHOLE LTB Y BEBESLHER
LTl LiehisT, LORTTRZOMPORRICHELERIRR L v T
{ZE100 KT, KT 4 T TIB20 Fov (4RS00 FA) £TED S IR %
DT T [RT 4 ETHERT] OBARBISTHECIFF @Y $F 4
B%xXih->THD, THICKHBIEY E L THEAPEICL - CZBB KRS &SN
TRFRMEI NI TROLBI2AAD S 2HERBEOHELICIEIS, 2FL

DBl b 2FEOHF (BY) Xy, arIrRELIY L BVHTE X
Twick w5, Fishlow, #bid.,, pp. 29-32. #3, 4 ¥I 20lFEHTit Trustee
Savings Bank ({E#R%6HIT) TdhY, 74 Y # Tk Mutual Savings Bank
(HERERT) PIBLAL Thok, bARAZiL, BERT [FERT] BEELLD
SHABIBEPOBEMBEETTH S, L IMERE (HESRTRAZD CBH#EM
Bl TEREAFERE] #2655 1-2%, 19504) ; EEE [BAOHERT (20 1))
(T&mEE] 76,19624) ; K [HBRKRAROKERT] LREFEFEFE TBEH0
SRITHIBEREST S8, 19664ERTIN | 2,

12) Lance Edwin Davis and Peter Lester Payne, “From Benevolence to
Business : The Story of Two Savings Banks”, The Business History Review,
XXXII, No. 4 (1958), p. 387.

13) Emerson W. Keyes, A History of Savings Banks in the United States (New
York, 1876), Vol. I, p. 11 ; Ouoted in Weldon Welfling, Muwtual Savings
Banks : The Evolution of a Financial Intermediary (Cleveland, 1968), pp. 5~6.
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E3ERMICIELSD, TLTIFELULOSDITIIE 6 BHBITMZ i,
FZ bV OBAIZ500 Fuik iz TSRS ZALIEh - 710,

L l, ERDOXS BHELSEOHBO I LALOHESHICE > TR L TH
LWbDTRB 7 TORRDRRICE >TE0 FVRAETH 7D
Thd. TNRIMMEIEOHERVELKELLNETHSLTHS S, FIL
FIBIBEDYME (=2—a—21) BHBE, MERLIT vy 1L TBFL, N
—aVE IR FHL6EY b, TLTHIE LR 2 FATH -1, —F, Eé
REEFEHETIA L Fu, BEFEZ1B5€ Y b (WFhbl2~14EREE) T
0, FAHBOBEOCARBIONF Y, EANZBE2 FATH-7pbTH B,
THOULEFBEICLE > THEOHESEREUR UL >72DTH 3,

ZHOULTRR P YRRLVT 4 ETIBENT=2—3—7 THEERTORIL
DETEIN, 120FLRICIAREOEERHT T OBORTHEKELT
BLESK®, ZORBRB IRICRIBEOTHY, 19MEHECIIT A Y
ADREBRBOREA LEFERTBED TV L VDR TN 3D,

14) Lance E. Davis and Peter L. Payne, “From Benevolence to Business”, pp.
388-391. .

15) Charles E. Knowles, History of The Bank for Savings in the City of New
York, 1819-1929 (New York, 1929), p. 9. Z oKD FELICHWTH L
Walter B. Smith, “Wage Rates on the Erie Canal, 1828-1881", The Journal
of Economic History, XXIII (September, 1963) ; History of Wages in the
United States from Colonial times to 1928 (United States Department of
Labour, Bureau of Labour Statistics, No. 604, Washington, 1934), pp. 7~140
; Stanley Lebergott, Manpower in Economic Growth (New York, 1964), pp.

" 530, 541-47 SRR,

16) BdbH4 £ TOAKEIR BV Tk mutual savings bank »#.iTH Y stock
savings bank ixiE A ERL, EFRSERICR-TEL AbhBXSkRok LR
Wi, BERBP2EB ERV L TEE Tk d -z, Weldon Welfling, Savings
Banking in New York State, pp. 4~F5.

17) Lance E. Davis, Jonathan R. T. Hughes and Duncan M. McDougall,
American Economic History : The Development of a National FEconomy

(Ilinois, 1969), p. 202.
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B1x SRERBIIHERTORE

£ ORITH He FX mem(FAy) [~ ABYESH(FL)
1820 10 8,635 1,138,576 131.86
1825 15 16,931 © 2,537,082 149. 84
1830 36 38, 035 6,973, 304 183.09
1835 52 60, 058 10, 613, 726 176.72
1840 61 78,701 14, 051, 520 178. 54
1845 70 145, 206 24,506, 677 168.77
1850 108 251, 354 43,431,130 172.78
1855 215 431,602 84, 290, 076 195. 29
1860 278 693, 870 149, 277,504 215.13
1866 336 1,067, 061 282, 455, 794 264.70

HiFT : Peter Lester Payne and Lance Edwin Davis, The Savings Bank of
Baltimore, 1818 —1866 : A Historical and Analytical Study (Balti-
more, 1956), p. 18.

Ir

3T, =2—3—7 TR 1816 FILFERTRILOEF MBS, Dewitt
Clinton ® Thomas Eddy & »7c4 ) —EFEZESHOPLHAYZ AT
ZDVTNSELIE= 2 —3F —h —WBE-> THRTRILOKFBE»IN, T
KRCOBTORFEB LI DOEEBMNBRICREIN I LKL > L
L, COBRIRSEFAET TORIBIMEETO IEMIBFILES HEE
MICIRIET 22 &Kt o oo B BEAAMBLTIKNEELERE L TR
RO T, UL LABICEFBEZ bhilh- BRI, B 1 K3EER
FTORBSTHCEBINTOE P -2 TH D, & 21318114 51820
FEDRIICT OETH 200 DERTHBWEE L7z &V UKD T * ) # DLBERIC
BELT, AEOREBKCERINIBRDO/NEFE DD DF LIETFIC
KFFEEZ 5L IC=2—3 —/ WRRREFICHETH -0 B TH B8,

ULHL, 18194 3 A26RICC DERTTAEA va—H L4 b 3HEEBNHL%E

18) Knowles, History of the Bank for Savings------ , b. 31 ; Davis, Hughes and
McDougall, American Economic History, p. 201.
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LXK BBLU, COBEBICK-T=a—T— TRAOOFERTTHS
‘The Bank for Savings in the City of New York 254 L William
Bayard (=a2—a3—708%) 2l LHETE28L0=2—3 7 TRBE
B (FEE) LUB->TCORTEEET B &I -7 TLTHRICE
William Bayard 2#tfE L, BIEEERICIZ John Murray, Jun., Noah Brown
KU William Few »SEEEI N2,

EREEH SOOI, CORTICR= 2—3 —7 NEMOERER
WKEBRLTOW A% BEEIN-> TV DTH - T, Bayard ® Murray $1790
FERD Western Inland Lock Navigation Company OBEFRETH -7
2D, X COEHIELTRbEXD CNIT L 4 ) —ERARRICY > T
Dewitt Clinton &ILIKEELRE AR L. Thomas Eddy bW, IR
BETRY ULEERTH 2082, FEROBFHECEL > THERTHD=
2a—F—JRBVTHHSETHECLERIHSIERLTOVIDTSH 52,

19) Knowles, History of the Bank for Savings:-----, pp. 164~65. ZhPh#fE==a—
3 — 7 7 Ti218294E » Seamen’s Bank for Savings # ix U ® Greenwich Savings
Bank (18334), Bowery Savings Bank (18344F) %18604F % Ti2190 FF#R1T 45
i & hi-, Olmstead, New York City Mutual Savings Banks, p. 16.

20) Knowles, History of the Bank for Savings------, pp. 164~65. Z0hoBE (=
EH) Xk A% T ol Brockholst Livingston, Cadwallader Colden, George
Arcularius, Thomas Buckley, Duncan P. Campbell, Benjamin Clark, James
Eastburn, Henry Eckford, Thomas Eddy, Philip Hone, John E. Hyde, Peter
A. Jay, Zachariah Lewis, Dennis McCarthy, Andrew Morris, James Pelmer,
John Pintard, Abraham Rupell, Jacob Sherred, Joseph Smith, Najah Taylor,
Jeremiah Thompson, William Wilson, James Wood.

-21) Ronald E. Shaw, Erie Water West : A History of the Erie Canal, 1792-
1854 (University of Kentucky Press, 1966), chap. I.

22) Thomas Eddy m2#x & L TOREEIC >\ Tid “Mercantile Biography”, Hunt’s
Merchants’ Magazine, T (1840), pp. 424~431IcF# L\,

23) Keyes, A History of Savings Banks in the United States, Vol. 1, p. 300.
Ouoted in Welfling, Mutual Savings Banks, pp. 15~16 ; Franklin J. Sherman,
Modern Story of Mutual Savings Banks (New York : Little and Ives, 1934),
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AT, CORROARECEY FERTRT TICRNI X S CHER
#FERIT (mutual savings bank) THotco L7z TEERAEENRELT BT
THIEL, ZEREBFHSEZU AN, ChiEREL, TUTHSEBCHTF @&
B EXIIEVIEBEET LT THD, ThRFIKIHEEREDK
DOFHBE Lo WVR B =2a—3—7 KBV THHEERTRIARER
FRROL3=a2—3 — 7 NBFBRTTIERICDOIZDOZELEEBETSEC
LBTEBEEDONTVIDTH 524,

THLT, [=a—a—7FFERT] 318196 7TH 3 B (LMER) ¥ F 6K
»50ld Alms House & LTHISNTWEEYOHM TETEELBEEL 720
BEFBELNZOIREERBEOFEIIRIOFR2KITEELEEOR
6B S OB TOB 6B TH - 7co CNRIMBICEL - Th THZFEEK
Lo THBADRVKEEE L BERELE L) TH-7128, TLUTERH
THIBZDERBRETEBICEDLDLLEDIL, RREHLOVEETH -7
Daniel E. Tylee BSEBRICEGINETOFUEEL ONTREBE LT
7-DTH 528,

v

PtoXsic, BERMFEZZOH 1 OBME L TRILINTERTIR, &

pp. 35~55. Ouoted in Teck, Mutual Savings Banks and Savings and Loan
Association, p. 10 ; Economic Study of Savings Banking in New York State
(The Special Committee of the Savings Banks Association of the State of
New York, 1956), p. 3.

24) Knowles, History of the Bank for Savings, p. 164. = 0#HIBIZRBICETMEh
TWwolt,

25) Olmstead, New York City Mutual Savings Banks, p. 31.

26) Knowles, History of the Bank for Savings------, p. 40. BERFTZARCEHLT
SHEFOEARE LTRIO ) bIBAREOERBLETEEEIL T, L1L, %
CEMAORITRCI - TRESNRZ LI R THERDORI vy 7R REFI IS I
o,
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IE (ZHE) ORANREIv— [BROLDHIC] —RKL-TEEILK
DTHY, Lich-TED2BORFERELHRT 28 000RFEMBMZ Sh
T [=a—3 — 7 TIFEHRT] OBAR, TTHELEE5000FVETE
EY, TORFIRIBIEITIHLBLCOODLLT —BIC5HBTH -3,
18324E LI 13 500 vk TOHELICDONTIR 5%, ChElZE A3TELICDONT
B4BOFIF% Xth-7cDTH B, % LT I185MELRIC B S Wik BRT
3, =2—3— /7 MOERICL>T500 FrETOHEEEZNIUEDTHES EIC
R1BORFHREEHI B LE BHENT ONOTH B2V, bBAHALCSH
LB isbh Tl LTh, A—AnORERT PR CHFERTIC
BOLDOOEEFTALVIFETHREAEENDICLEBTERTHA I,

WINICEREBRTBAL DHLEHR L THBNERBOGRNWEEEZTA
NBTELEZBMELCOBRTOHSEL RERBICED X S BHEPHEOA
A TH-1DEDH I o 182050 F 1 EREE] Kkhid, BTBEELEH
BUKE I BEDOHEEEIBLTH->T, ZOHEELEDAETIR 2,807 FLTH

F2R F1HHEOHEEEOWHE (3D

% ¥ | HeEE| W % | HEEEER| W % | HEeEK
| E i 1| &% ME 1 B R T 2
| M E®EA 3| ® — % — 3| B FWE 1
| B T 1 | IR 1| AR 1
| E# N A 5 A x 1 [z A 4
1 8 1T H| W 1 W oE T 1 # EE 1

N 1 X T 4 SBITOZFEE 7

WE kT 2 #t x B 2 W B 1

RS E 1| #® 2 % 2 || & 3 26

# B 1| | W 1 3

* % B R T - 1 & B 80

HFT : Knowles, op. cit., p. 45.

27) Alan L. Olmstead, “Mutual Savings Bank Depositors in New York”, Business
History Review, XLIX (Autumn, 1975), pp. 299~301 ; Olmstead, New York
City Mutual Savings Banks, pp. 35~3T.
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BIX BELI»ABOHESERLTESS

A B |BE&EkR| HEem(rLY
7RB3H 80 2,807. 00
» 58 48 1,519.00
» 108 120 5, 865. 00
» 128 94 9, 295. 00
» 178 92 5,908. 00
» 198 37 1,926.00
» 24R 65 7,394. 00
» 26H 24 2,763. 00
» 318 61 2,796. 00
& & 621 40, 273.00

AT : Knowles, op. cit., pp. 62~63.

5728, CNOHEESBELEBENCHBTNEB 2ROBVTH B, F/, &
o 17 AMOESRRLIABE IRORTEY TH %, S SICEEMKK 6 A
RIDOTESER (DEE) 31,5274 T (20 bEEANZISL) THELE 131553, 378

Fdley MCEL, TOMICE &M INc&EHIT 6,606 M TL6E DR HS
oY OBSELOHKk??, FL4RORINL BHERALSH O X
i, —EOFELHAII0 FVKEMTOBE ED T, TOLEIT, Ficl~
ek D, YRONBEOEEMN 1A 1 FABETH 1AL OEZTIZIT L
PRSDELICERTE2EDTHY, Lich->TTH Lic—BHEHEEFCK
S>TZORFTBRDLCFAINTN LRI NS,

ZNTRCD L5521 ZOFEEERIEDX > URE (HE) DAL T H-7ch
o 0ZLEOTHSESMRE L COLRELFBETNEIESROBED Tdh
3. CCTRADESERIRREETH 2, ChIIAESTFHOLETHSE
Liedd30RE KRN BRERESTFHROLDICHEL TP P 5THS

28) First Report of the Bank for Savings in the City of New York (New York,
1820), reprinted in Knowles, History of the Bank for Savings-----:, p. 171.
29) Ibid..
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Fix BELARMOREMLFERE

H & #/(FW bj:CARE B & BV &R
1 ~ 5 821 100 ~ 200 141
5 ~ 10 412 200 ~ 300 57
10 ~ 20 256 300 ~ 400 29
20 ~ 30 158 400 ~ 500 23
30 ~ 40 56 500 ~ 600 12
40 ~ 50 164 600 ~ 700 7
50 ~ 60 32 700 ~ 800 6
60 ~ 70 37 800 ~ 900 1
70 ~ 80 22 900 ~1,000 7
80 ~ 90 16 1,000 ~2,000 9
90 ~ 100 177

& § 2,443

BT : First Report of the Bank for Savings in the City of New York, reprinted
in Knowles, op. cit., p. 173.

BHER MEFOELME GAE6 AR

W8 £ (¥ BeEK ] e (- ) FREHEE
B BE 10 K - & - 15
S v B 11 K * 20
¥ % BA 65 O O% B 34
a2 v 7 35 L TR 21
® Gl 13 H x B 34
# A A 143 vz AF — 14
=3 B 12 ® & & 10
Bk R 15 o b 294
%- @] %— 27 Il e
[ A 12 xR F E 563
WA R 5k B 14 X T A 98
F ¥ B 15 m o) 20
B R I 17 FEFENAN 15

& & 1,527

P : First Report of the Bank for Saving in the City of New York, reprinted
in Knowles, op. cit., p. 172. X Y {EfRo
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Jo TFHEEZFICTNIE, BEP S LODBEAATH > TRAROMWI0B%E S
BTV PNORBENVATEEDEAONTNELELAN S, B2 FVEE
ThHh-o1EEZoNZBRE0—F2% LEILEHELLLDTHA D, 2D [#]
£F] boI I EFVFERTORROENTELE TRLVWER] KiF&%
THEEBEEMATBEVS>ATRIZZZOE W Z ERL TV XS cBbh
5o bodd, [=a2—3—7HFERT] TRTOFMPICHENIRE D555
21 ldH-T, WOFERTIXOVFEHESLENEH TH-7Tco £ E XL
IRUEDARELERDOFHII 132 FATHY, TRy 4 =THERT] TR
100 Fsv, The Provident of Boston TiZ119 FvTH » 7z DIt LT T DR

BOER [==—3a3—rHifEET] ORE

3 A B ¥ " & & F A E % "Re&H
1820 1,481 $ 148,194 1841 27,543 $ 3,427,653
1821 2,684 413,433 1842 28,553 3,758,913
1822 4,116 659, 846 1843 27,970 3,505, 163
1823 5,383 863, 465 1844 29,308 3, 860,915
1824 7,002 1, 085, 069 1845 32,515 4,635,133
1825 9,043 1,388,716 1846 34,874 5, 252, 187
1826 9, 564 1,409, 592 1847 35,519 5, 361, 433
1827 10, 501 1, 600, 392 1848 36,921 5, 705, 385
1828 12,249 1,867,073 1849 37,850 5, 759, 345
1829 13,420 1,923, 054 1850 38,432 5, 810, 686
1830 14,707 2,061, 091 1851 41, 000 6, 386, 263
1831 16, 506 2,346, 664 1852 42,455 6, 790, 082
1832 18,492 2,733,351 1853 43,737 7,174,666
1833 19,421 2,748,511 1854 46,997 7,901, 808
1834 21,914 3,105,778 1855 44,138 7,236,003
1835 22,594 3,085,738 1856 44,606 7,548, 001
1836 25,295 3,628, 783 1857 47,945 8,317,820
1837 26,427 3,533, 717 1858 47,915 8,350, 546
1838 23,938 2,710, 358 1859 48,613 8,701,923
1839 25,220 2,961, 887 1860 51, 041 9, 544, 580
1840 26,457 3,125,546 1861 52, 480 10, 062, 617

AT : Olmstead, New York City Mutual Savings Banks, p. 157.
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FTIBAF L TH 1230, 2D LR, =a—3—7 TRODIHERROE
HEREBHPROEINTORCEEZERT B EVZI LD,

WIThICR K, [=a2—3 —7TFERT] B1819FICRIL I W TLIRIER
CRE (E6k3M) L, 182BFICBAREICET 2rERTOHED6% LB
BED2%B%EDBICE 573, £ L TI860FIC=2—3 —7 DD KITER
#7—— The Bowery Savings Bank——ICE M OEAHE T £ TARERK
ORERITELTCZDEREXE LD TH 5o

\4

RiC, BEBTOX S ERAGET) C L2 BB LBREROMO
HRFICT EROETERTY, BRTHE, FEEYEHE, RCEAANEV-
BN TEBOALZRNET 2=~ —HOARD OZELELEE
DEDIGERUIDEERE LI, T TREBRIzL DI, FERTIIRAICHE
SHERICL->TESERACELUTELVEREZY T, $18bb, Z0&
£OBRERR, PR ERBFCNBIFORT T 2EFICR o0, chllst
DORBFICHRETICLEEHZR L ONT O, WHAETHHL, THLKHIRITE
SEOREEHRT HcDTH-71cERVE, BELETHBEIKTECLREVK
ERFIRERD HIZEFICRTOR— 7 4 Y A E2ZRIEZTNLZOMNED
BAZBOERBZC LD, Lich- TEROESEMNYBIES LEEL S
BLEEBERULTDCETH 7o LU, 18204FEICIZ= 2 —3 —7 W~
OBREDERCHADONZ LKLY, BRELOHRIIZORFREMIN,
M DEHFANDOBRELATD 5 L & DICHERTNOHFANPELENETS
TEHBHONB LI 5T,

30) Olmstead, New York City Mutual Savings Banks, p. 56, Table 9.

31) Olmstead, “Investment Constraints and New York City Mutual Savings
Bank Financing of Antebellum Development”, Journal of Economic History,
XXXII (December, 1972), p. 811. [=a—3— 7 HBEHT] Lo TH
f#£ix The New York Bank for Savings & # - T\ 3,
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[=a2—3— 7 MHERT] ORMO BEE] ckhid, EEEBvE
#OI819F 7 AICRERRZRD DD = 2 —3 — 7/ NORHHES 6 4FIHEE
ALY, 9RICEAEEZBALTOS, £ LTIOEDIZAXRE TIC 2
736,907.75 FovDEREAEREA L1c, 18204 1 A 1 BT 977 7,912 Fvic D
B3=2—3—/ MNEABELTNEDTH B3, 20, [=a—3—TH
FEST] BERBEAALLTILT, (1) —EARRELEAET I
BIT (BITENR) RITINIBNBEOHNBRERBL TPV DTH B, &5
IT18214F 1 BiTIX 475,465 Fvd4 ) —EAEERELTCNDTHY, T
DRFICKSE2MDO FEEZATFVUT KTES, [=a—a3—7TfrE
SRITIE-eemeeeee 4) —ERORGEERELEEL -7 3P DTH B, LT
18194, 51831 F F TORTHEEDHEA LU LR = 2 —3 — 7 MOERAFIC X »
THEDHONTN3, BRAIKCDORRD = 2—3 —7 NicB D ZEFER
HELTEEDDDOEABRE RIS TRICRTEL TH 539,

LZAT, EARELNRIEEOHETHICEY Licoid, N. Miller 235
FAREICET B UMEEROKR P LA T B181T4ED 518205E I 1) T

32) Knowles, History of the Bank for Savings------, p. 178 ; Olmstead, “Investment
Constraints and--:--- Y,p. 822, TOLEBE~OHRER =2 —3 - HOKEE
BIETCHLMBETREBLTHFAbhl, LaL, 2 b HERTRBERTLES
THBEFLEERSITE5REARE{RE L, Margaret G. Myers, The New
York Money Market, Vol. 1 [New York, 1931), p. 22).

33) Olmstead, ¢bid., p. 822.

34) Ibid., p. 824.

35) Olmstead, New York City Mutual Savings Banks, p. 81 ; Olmstead, “Invest-
ment Constraints and New York City Mutual Savings Bank:----- ”, p. 822.

36) =2—a3— 7 MOBEBWBRRIIBITFZH SIS ) —ETARTF v v T v A VER
LLEI825EE TR, ZTORARTTEWMERLOEL OBFBEB ST Th
LIEEREOET Th oo (3L ik Tenth Census of the Unitea States: Tran-
sportation, IV, pp. 731~34 ; Meyer, op. cit., chap. VI, 5 8B,) Liza->T1825
EFTOEMBBOLDOBAZTRTA YV —BERLEF Yy T vA VBBRBRROLD
TholcltExbh 5,

37) N. Miller, The Enterprise of a Free People, p. 88.
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£ ' A& & (FV
1816 | 0 e e e e e e e
1817 200,000 00
1818 400,000 00
1819 800,000 00
1820 1,493,500 00
1821 2,893,500 00
1822 4,243,500 00
1823 5,899,500 00
1824 7,567,770 99
1825 7,737,770 99
1826 7,844,770 99
1827 7,750,155 99
1828 7,940,155 99
1829 7,706,013 00
1830 7,825,035 86
1831 8,055,645 86
1832 8,055,645 86
1833 6,673,006 29
1834 7,034,999 68
1835 6,328,056 19
1836 6,366,806 73
1837 6,166,082 02
1838 9,308,120 41
1839 10,785,820 08
1840 14,126,647 76

HiFF : Sowers, New York State Financil History, p. 336 X v 3k#,

ORFNPCBOTTH > T, CORPICITERTRBEERICE > TRIERLR
BETHILEREIONTOREDL-1cDTH S, TN, — BTV -T, 2
— 8y (Y R) ORERBARBICERNFICRET 2L 517D,
T DER OEISEER &5 5 7o 1819—2FEDBBER D ETH -39, M
B RERPAE L DOBAMAK L 2B&THEORIEEET, TOLER

38) Ibid., p. 99.
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BROREVABTROEROPICB O TELSEELRBRTIAENALELDY
Z1OMBESIC [22a—3 -7 THERT] ThoTo TORTIITOBREN
B OHALHE LS ICIOHEHE S TRFELICELEDIZILAETRTERL
TV bTH B3, I5iC, D=2—3—7 0 FERTLEBELTOK
EHNDBBEDE ALK X, BLABENOHAIERITNES 57249,
PEDESBEADS [=2—3 — 7 HEERTMN=2—3 -7 NPBRICEZ
AV FRREBODBDTH - 4D Ebh T B,

Uh U, 1826FLIREA ) —E AR E H3F R TEABTRHRALE 2 BiNT 2
KHE-T*D BAE B S BEAEOEVCRLUERY [=2—3 — 7 HkrER
fl CEREORVELERD T, Chicd L TRINRiIcZ0ES%
BRETIBSZEZ ONEVDLED CRITEL NN E LTER L 72

39) Olmstead, New York City Mutual Savings Banks, pp. 162~63.
® E N FE (Fm

BREE | B # BERTHE T o

18204 147,912 147,912 0 0
18214 535, 683 535, 683 0 0
18224 44, 480 701,745 42,735 0
18234 865, 238 722,435 142, 803 0
18244 1,098,477 | 1,005,582 92, 895 0

WET : Ibid., Table C-1 X p k3
40) Alan L. Olmstead, “New York City Mutual Savings Bank Portfolio
Management and Trustee Objectives”, The Journal of Economic History,
Vol. XXXIV (December, 1974), pp. 820-21.
41) Olmstead, New York City Mutual Savings Banks, p. T7.
42) =2 —3—7 OEFABITERA (F1)

18354------702, 671 18384F------677, 105
18364F------712, 013 18394------761, 422
18374------526, 768 18404¢------715, 271

(Hunt’s Merchants’ Magazine, T (1840), p. 355.)
#2¥, EITETEO & E k> Tk, Alexander Heard, “The Rate-Making
Power of the State in the Canal Era: A Case Study”, Political Science
Quarterly, Vol. LXXVII (1962) &R,
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M, ZDHRIBIERICHK » THRELDHRBRBICEMINIL LD T,
18334EIT I3 183TAEICH M & 12 5605 FvRDA Y —, F v T V4 VEREE
IBDT VI T LRTEIL, TZOEELETSBRAMNDORY YV T = =T HEMH
ALtc*®, €3 LT, 18334ELIBC OBPTDO #—+ 7 4 Y ADOHICAHD E=
2—3 -/ MEOHERKRBIETFTLTVE, 2hiktR->T=a2—3 — 7Tk

DEDBEEBEA LI, 2UT, 186FELURRTHNMNEEZ EEZICEST
DTH B,

VI

MBERETVA—b - ¥4 574 VD [HBEF] WRILTWAEXIC, T
TICI9HEAMTEIC &\ TRHBIFIC S 2 WERER RO LB H TR N
T LU, YBHIBIBERFH—MOMICHFICR ETFEE I HTHE
ERIENICHD 5 X 5 THB TR - 749, WEGEHI) ORI E OB
BEFRT ) HELEQOEBLLOIHEABMLIB->TETHY, LD
GERMED ¢ ZERELOBES 1L, AREOMMOH S STERN—
€Y BV YRON— P TEETINFEBALORFLENS—EER
LT e LEchinT, ZOLIBRUDOTT=a—a -7 M~ FY V)L
AAMEAERETZC LR LECER], HD=a—3—2 DA LTAR
HORRICL > THBD TEELRELAEL TN IDTH B, 2D, 1) —&

43) Olmstead, New York City Mutual Savings Banks, p. 85. 18204Efe#kdiz ik« Y
—BAOHRHCHB SN TEL DM TEFNBEITRbA, Zhick b2 MKk
DB/ITHIBRET B LStk ol,

44) Olmstead, “Investment Constraints-----,” pp. 827~8. 18204FiZixZ DRITIz=
2—F— 7 HEOKENITY B 3459,800 FAEZEHFLTHY, 183BERCKEFED
TeHICBITERHEIOF Ko 5 405 Fr2lA Lz, (Jbid.)

45) TAV A DO RERR THT B [H B KE] L BUFAAO B E ic>»wTik Joseph
Dorfman, “The Principles of Freedom and Government Intervention in

American Economic Expansion”, The Journal of Economic History, Vol. XIX
(December, 1959) B,
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i3, TCOEDROADREBETRENEET S _oOHBE—KILTELLED
T A Y HDOBEEEFERORABFRO—DEHR® LcDdTHY, EX
WMALICBI 2HF X EOBHFTBOTHERCHANBIEERERT I LK
B572DTH 5o

LTAT, [7) Vv (ak) OXF EERLEBIEHFREOTES LY
FABmD EVbh TV 4 ) —EAR, [HEBOBREE (=2—3—71C
Bl 3L 0S5 20EMNIKBONTOAIE ST, MEHREM»SBRITH-
74O DTH>T, COBHOERRZ=2—3—7%27 4 Y HBEADOEHH IR
B, fif=2—3—70RBIE, COERRZOTMPBICE N THESHE
BOTTEERRELR L [=a—3— 7 TFERT] 272 Y ARKDHS
LERTCRELELDDTH %0

MELWER] OFEQLDIKHERINLIFERTE, TOHE£OLTELOD
WAMNHLBBES BB (hERR KL->THEDONTORELTH*Y, &
RREBTORDO FLWERBE LTHAINALELTHSY, EXEHOD
EBEEDICHAT AETHBERRIC [FEDHDORLDOERILEE]
SOEZEPTECLICE-T, ZOUHDOBNETHICGER LI, DHBHT,
ZDELERIISICARERREAERLILDOTH 2, T1bb, TOHROREE
1S ABERBYRICE O THRBTPRERTE L TOBEERE > TW /DI
ERFTTH-7ch52), HEBTLEMBIFSIC BARESEZRMET 22 &1

46) Charles Hains, ed., Public Documents relating to the New-York Canals (New
York, 1821), X et seq (Ouoted in Havy N. Scheiber, Ohio Canal Era: A
Case Study of Government and the Economy, [Ohio, 1969), p. 3).

47) Francis Wayland, The Education Demanded by the People of the U. (nited)
States (Boston, 1855), p. 15 (Ouoted in Dorfman, op. cit., p. 581, footnote).

48) Myers, The New York Money Market, Vol. 1, p. 22.

49) Lance E. Davis and Peter L. Payne, “From Benevolence to Business”, p. 388.

50) Welfling, Mutual Savings Banks, pp. 23~217.

51) Davis and Payne, “From Benevolence to Business”, p. 405.

52) William Diamond, Development Banks (Baltimore, 1957), pp. 27~28.



666 AT ARE [EmE] H28%E1-2-3-4%
X o TEBHRBTOREIZE Utco NEDIHE A EEMIREICHI AT 2 A8
BICOMROIFERTICE-TRENLDTH 3,



