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AHHOmMauyus: B ctatbe cuMcTEMaTU3NPOBaHblI TEOPETUYECKNE MONOXEHNS APDEKTUBHOCTU
PMHaHCOBO-MPOMBbILLSIEHHON MHTErpaunn. OnmcaHbl OCHOBHbIE DOPMbI MHTErPaLMOHHbIX
ob6beanHeHun, umetowmxca B Pecnybnuke benapyce. NpoBeaéH aHanuns aaHHbIxX oopMm, a
TaKkxKe BblaeNeHbl OCHOBHbIE NMPOo6neMbl NX YHKLUMOHNPOBAHNA U NpuBeLeHbl OCHOBHbIE
nepcneKkTuBbl, HanpaBfeHNa COBEPLLUEHCTBOBAHUS C LENbio PasBUTUS 9KOHOMUKN CTPaHbI.

Abstract: The article systematizes the theoretical principles of the effectiveness of
financial and industrial integration. The main forms of integration associations that exist in
the Republic of Belarus are described. The analysis of these forms was carried out, and
the main problems of their functioning were highlighted and the main prospects and
directions for improvement were presented with a view to developing the country's
economy.

YOK 334. 764

BBeneHue: YcnewHoe pasBuTME 3KOHOMUKM BO MHOMOM 3aBUCUT OT (PYHKLMOHMPOBaHUS
BCEX €e 3BeHbeB. BaxHylo ponb wrpaetr opraHmsauus MpoLeccoB WHTerpauum
Npou3BOACTBA  MPOMBILWSEHHbBIX  nNpeanpusatui,  obecneymBalOWMX  MOBbIWEHWE
YCTOMYMBOCTN, YNpaBnsaeMoctTm Wn 3PPEeKTUBHOCTbL [LEATENIbHOCTU MpeanpusaTtmn B
YCINOBUAX KOHKYPEHTHOM 60pbbbl. MHOrOrpaHHOCTbL M CROXHOCTb BblAEMNEHHOro npoLecca
NPUBOOUT K TOMY, 4YTO OOMbLUMHCTBO MCCREAOBaHUN B HACTOsLlEe BpeMsa BedeTca B
YCrOBUSIX HeornpeaesieHHOCTU, a BbIBOAbI U peKoMeHJauuv UMEKT HeOoCTaTO4YHYHo
OOCTOBEPHOCTb. [M03TOMYy npakTuka BbIpabOTKM U NPUHATUS PELUeHUr Mo YnpaBneHuo
WHTEerpaumMen wuaetT 3ayactylo meTogoM npobd u owmnbok C COOTBETCTBYHOLMMU
pesynbTatamu, KOTOpble He Bcerga SBMSKTCA MNOSIOKUTENbHBIMKM U OTBEYaOLWUMMU
06 bEeKTUBHBLIM TpeboBaHUAM NPOM3BOACTBA.
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AKTyanbHoCTb: HeobxoaumocTb pecTpykTypmsauum 6enopycckom  3KOHOMUKM U
dOpPMUPOBAHNA KOMMaHMIA, CNOCOOHbIX 0B6ecnevnTtb poCT NPOU3BOACTBA M MHBECTULIMA U
KOHKypupoBaTb Ha MMPOBOM pbiHKe. OnbIT pasBUTbIX CTPaH MOKa3blBaeT, YTO Takumu
KOMNaHUsIMW ~ MOTFyT  cTaTb  KpynHble  00beauHeHusd,  cpopmmpoBaHHble  Ha
OCHOBE MHTErpaumm (oMHaAHCOBOMO M NPOMBbILLFIEHHOrO KanuTana.

Llenb gaHHOM cTaTbu: onpegerieHne WHTErpaumoHHbIX NepcrnekTMB  NPOMbILUNEHHbIX
npeanpusatun Pecny6nukn Benapychb.

Taknm obpasom, OCHOBHOM 3afjayen UCCNedoBaHUS ABNSETCS aHanuM3 WHTErpauMOHHbIX
npoueccoB B NpombiwsieHHocTn Pecnybnunkn benapychb.

[insi aHanmM3a OCHOBHbIX MokasaTernen NPUMEHEHNUs1 HOBbIX (hOPM MHBECTMPOBAHMS Obinn
MCMNONb30BaHbI:

1) MeToq CpaBHUTENBLHOMO aHanuaa;
2) MeTo CuHTEe3a.

YcnelwHoe pasBUTUE 3KOHOMWKM BO MHOTOM 3aBUCUT OT (DYHKLUMOHWPOBAHMSA BCEX €€
3BEHbEB. VIMEHHO MO3TOMY WHTErpauusi BbICTYNaeT BaXKHbIM acnekToM COBPEMEHHOM
MUPOBOW SKOHOMWUYECKOW CUCTEMbI U OOHUM U3 OOMUHAHTHBLIX ABUraTenen, YTo KacaeTcs
BCEX cdep 0BLLECTBEHHOrO Pa3BUTHS.

Ocobasi ponb oTAaeTcs MHTErPaLMOHHBIM NPOLIECCaM Ha YPOBHE NpeanpuUsiTUi, NOCKOTbKY
MMEHHO MpPeanpusaTus SIBNSOTCA  reHepaTopaMu  3KOHOMMUYECKOro pocTa  CTpaHbl,
obecneumBasi MPUTOK TPYHAOBbIX, TEXHWYECKUX, (PMHAHCOBLIX W OPYrMX PECYPCOB,
NO3BONSAOLWMNX HaUy4LWMM 0Bpa3oM CoeanHUTbL MHTepechl NMPon3BoACTBa, nepepaboTkm n
peanusauun, ymeHbluas 3aBUCMMOCTb OT NOCPEAHUKOB.

Kak npasumo, MHTerpauunio MOXXHO pacCcMaTpmuBaTb Kak rnpouecc U Kak pesynbTarT.

Unmeepayus Kak npouecc npeacrasnseT cobon cnusiHve paHee
anepeHUMpOBaHHbIX 3NEMEHTOB B €AWHOE Lernoe, B CrneacTBME 4Yero nosABnsoTCH
HOBble KayeCTBEHHble U NoTeHuMarnbHble BO3MOXHOCTU 3TOW LENOCTHOCTU U U3MEHEHne
CBOMCTB CaMuX 3remMeHTOB. MHmMeapayusi Kak pe3ysibmam — 3TO LESIOCTHOCTb W
ynopsa04YeHHOCTb (PYHKUMOHNPOBAHUSA aneMeHTOB Lenoro [1].

B HacToswee Bpemsa o6beamHeHMe NPOMBbILLNIEHHOrO U (PMHAHCOBOrO KanuTana ABnseTcs
HacyLwHon npobnemon benapycu. No mepe HakonneHus oMHaHCOBbLIX CpeacTB BaHkamu u
YKPYMHEHUS NPOMBbILLIIEHHOCTM Ha 6a3e obbeanHeHun OPMUPYIOTCA NPeanoChIfikN OIS
BO3HWKHOBEHUS onpefeneHHbIX opraHn3aumMoHHbIX dopM 06beaUHEHUS MPOMbILLUNIEHHOIO
1 GaHKOBCKOro KanuTarnos.

MHTepeCc nNpoun3BOACTBEHHbLIX CTPYKTYp K 0O6beauMHeHuto ¢ ©OaHKOBCKMM KanuTanom
obbsaAcHAeTca  TeMm, 4TO Onarogaps  uMHTEerpauuMm  MHaHCOBO-MPOMBbILLSIEHHbIE
00beanHeHns Nony4arT BO3MOXHOCTb pacLUMpPATbL NPOM3BOACTBO, OCYLLECTBNATL HAy4YHO-
TeXHMYeckme nporpammbl, OOHOBMATb HOMEHKMNATYPY BbINyCKAaeMOW NPOAYKLUMU, CHU3UTb
BEPOATHOCTb OGaHKpPOTCTBA, MOBLICUTbL MNPUBIEKATENBbHOCTb MNPEANnPUATUA U YCUNUTb
No3NUUKM Ha MeXAyHapOAHOM pbiHKe [2].
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Ha npoTskeHnn HEeKOTOpOoro nepuoga BPEMEHM Ha TeppuUTopun CTpaHbl 0O6beanHeHus
IOPUONYECKNX  NUL,  OCYLLECTBASKOWMX NpeanpuHMMaTeribCKylo  OeATenbHOCTb, B
COOTBETCTBMM C 3aKOHOOATENbCTBOM MOrMM co3gaBaTtbCA Nvwb B dopmMe (PUHAHCOBO-
MPOMBILLIIEHHBIX N MHbIX XO3SNCTBEHHbIX Py, a Takke rocyaapCTBEHHbIX 06beaNHEHNI.
OpHako, ¢ nognucaHmem [lpe3maeHTom PBE Ykaza Ne 660 «O HeKoTopbiXx Bonpocax
co3gaHus n gedarenbHocTu xonguHros B Pecnybnuke Benapycb» 28 gekabps 2009 roaa,
Oblna co3gaHa npaBoBasd OCHOBA A5 co3faHus N PYHKLUMOHUPOBAHNSA eLle OAHON hopMbl
o0beaAnHEeHNs — XomnguHra, KOTopasi Ha CEerogHsWHUA OeHb ABfdeTcs Haubonee
pacnpocTpaHEHHOW B HaLLEN CTpaHe.

MepBbii XONOMHI Ha TeppuTopuM CTpaHbl Obin  3aperncTtpupoBaH MWHUCTEPCTBOM
akoHomukn PB B anpene 2010 roga, a Ha koHel roga ux obliee KONMMYECTBO YXke
coctaensano 10, u3 koTopbix 7 6GbINO C y4acTMeM rocygapcraa.

Mo  cocTtosiHuio Ha 19  ceHTA6pS 2018 roga B "ocynapcTBeHHOM
peecTpexonanHroB 3apernctpmposaHo 115 xonguHros, ob6beanHsaowmx 835 opraHnsaumn.

Kacaemo coctaBa Yy4yaCTHMKOB XOJIAMHIOB MO OpraHuM3auMOHHO-NpaBoBOM dopme
BbIAENSAT XONAMHIM C y4acTMeM rocygapctea n 6e3 Be4OMCTBEHHOIO NogynHeHus. Tak,
no coctosHuio Ha 1 saHBapa 2018 roga [ona XONgMHIOB C yyYacTMEM rocydapcTtea
coctasuna 50,4% ot obLero konvyecTtsa (pUCyHok 1).
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PucyHok 1 — [lIuHamuka KonuyectTBa 3apermcTpmMpoBaHHbIX XxonauHros B PbB
MpumeyaHue - NctouHuk: CobcTBeHHasn pa3paboTka Ha ocHoBse [3].

B Takmx xonguHrax npeobnagawowen (75,2%) opraHnsaumoHHO-NpaBoBon OPMOK
tOPUONYECKOro Nmua BbICTyNaeT OTKPbITOE aKuMoHepHoe obLiecTBo. A cpean XONnguHros
6e3 BeOOMCTBEHHOro noAYMHEHUA HabnwgaeTca obpaTHas cuTyauusi: npeobnagatoT
obwecTBa C orpaHMyeHHon oTBeTCTBEHHOCTLbIO (50%) u yHuTapHble npegnpuatmus (20,3
%). Mpn TOM, YTO AN OTKPbITbIX AKUMOHEPHbIX OOLEeCTB XapakTepHa OTHOCUTESbHO
Hebonbwasa gons (12 %).

XonguHrm ¢ yvactmem rocygapctsa B OTAENbHbIX MOKa3aTensax 3KOHOMWKM Pecnybnuku
Benapycb - 310 6onee 17% ob6bema MNPOMbLILIIIEHHOrO MPOU3BOACTBA M CTOSIbKO XKe
akcnopTta ToBapoB, NouTn 12% obwepecnybnmMkaHCKON BbIpyYkn OT peanu3auuun, 8,4%
NCMNOMb30BaHHbIX MHBECTULMA B OCHOBHOWN KanuTar, okono 9,5% 3aHATbIX B 9kOHOMUKe [3].
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Kpome 3Toro, AoCTaTO4MHO pacnpoCTpaHeHHOW (OPMOWN WMHTErpauuoHHbIX O0O6beanHEeHUN
ABNAOTCA rocyaapcTBeHHble ob6beanHeHus. Haubonbliyio A0 B Halen CTpaHe
3aHnMaT obbeauHeHusi, Haxogswmecss B nogyumHeHun Coseta MwuHuctpoB PB —
koHUuepHbl. OHWM npefcTtaBnseTr cobon obbeanHeHue npeanpuaTUiA, NPU KOTOPOM OHU
COXPaHSAKT CBOK OPUOMNYECKYID CaMOCTOSATENbHOCTb, HO (PMHAHCOBLIN KOHTPOSb W
onpeaeneHHble QYHKUUN NpeanpusTUiA B3sTbl No4 eAuHOe ynpaBneHue.

Ha 1 auBapst 2018 roga B Pecnybnuvke benapycb 3apernctpmpoBaHo 6 rocyaapCTBEHHbIX
KOHUepHoB: «benHedTexnm», «benrocnuwenpom», «bennernpom», «bennecbymnpomy,
«benaHepro», «benpecypcbl», cpean KoTopbIX KpynHENWNMn aBnsatoTcs «benpecypcebl» 1
«benrocnuwenpom» [4].

MepBbIn kKOHUEPH «Benpecypcbl» 6Gbin co3gaH B COOTBETCTBMM € YKka3om [pesnaeHta Pb
oT 7 oktabps 1996 r. Ne 401 B uensx noBblWeHUS 3PPEKTUBHOCTU CUCTEMbI OMNTOBOWN
TOProBNM MaTtepuanbHbIMW  pecypcamu, obecrneyeHnss MnocTaBkm TOBapoB  Anis
rocy4apCTBEHHbIX HyXA opraHusdauusam pecnybnuku. 3atem 29 auBapa 2007 r. Ne53
KOHUEepH Obin  nepevveHoBaH B [0OCygapCTBEHHOE — TOProBO-MPOM3BOACTBEHHOE
obbeanHeHne, a 28 saHBaps 2014 roga Obin 3aperncTpupoBaH Kak XONAWHT C
ynpasngaowen komnanven 'O «benpecypcbi» [5].

OcHOBHbIM Npou3BOAUTENEM MNULLEBOM NPOAYKUMM B CTpaHe saBnsetca benopycckui
roCydapCTBEHHbIN  KOHUEPH  NULWeEeBOM  NpomblwnieHHocTM  «benrocnuwenpomy,
BKMOYaKOWNN 57 opraHusauuMi v npeacTaBnslowmi cnegyrowme OCHOBHbIEe OTpaciv
niweBon U1 nepepabaTbiBaloller MPOMBIWIIEHHOCTU:  caxapHas, KoHAuTepckas,
MacCnoXumpoBas, ankoronbHas, nMBOBapeHHas, KOHCepBHas, TabayHas,
NULEKOHLIEHTPaTHaa u npoyune [6].

Takum o6pa3om, MOXHO cAenaTb BbIBOA, 4YTO B MocrnegHee Bpems npobnema
TpaHcopMaumMm MexaHuaMa WHTerpauuv npeanpusituiA B NPOMBILLNEHHOCTU, a Takxke
MOZENMPOBaHNSA yrNpaBreHnss 3TUM MPOLECCOM Ha ypoBHe cybbekTa PB craHoBuTCSH
Hanbonee akTyanbHon. OgHaKo, TEHAEHUUS YBENMYEHUE UHTErpaLnoHHbIX 00beaNHEHUN
BO BCex cdepax 3KOHOMUKM npearonaraeT Kak MoNoXUTEnNbHbIe, Tak U oTpuLaTenbHble
nocneacTeus.

K daktopam, OCNOXHALWMM WHTErpauuio u npenaTcTByOWNM ee  3pdeKTUBHOMY
TEYEHND, MOXHO OTHECTM chneylolime MOMEHTbI: CylecTBoBaHWE GONbLUMX pasnnymmn
MeXay YYaCTHMKaMu WHTErpauMoHHbIX MNPOLECCOB MO YPOBHIO pPasBuUTUS M Temnam
pasBMTUS, HE3aWULWEHHOCTb WHBECTULUMMN U COBCTBEHHOCTW, PacCOrnacoBaHHOCTb B
npoTekaHUn npouecca MWHTerpaunMm no HanpasfieHUsSIM W YPOBHSM  BCreAcTBue
MHOXECTBEHHOCTU OpraHM3aLMOHHbIX (POpM, B KOTOPbIX MNPOTEKalT WHTErpauuoHHble
npoueccol, 6ropokpaTUYECKMIA NPON3BOS (KOPPYNUMS U B3SATOYHMYECTBO), HEQOCTATOYHas
CTeneHb OpraHM3oBaHHOCTM 6a30BbiX CyOBLEKTOB WHTErpaumm (6usHec-coobLiecTsa,
9KCNEepTHOro coobLyecTBa, MHCTUTYTOB rpaXaaHCcKoro obwectsa) u npouyune [7].

Taknm 06pa3omM, NOCKOSbKY CROXMBLUMECS (POPMbl B3aMOLENCTBUA OCHOBHbLIX CyObeKTOB
WHTErpaumMoHHOro npouecca B LiefloM OLEHMBAaTCA Kak ManodddeKTUBHbIE, TO BO3HMKAET
HeobxoauMocCTb B noncke Bonee agdekTnBHbIX hopM. B kadecTBe nepBOro HanpasneHus
Takoro rnoucka MOXHO paccMaTpuBaTb CO34aHWEe HaAroCyAapCTBEHHbIX MOSTHOMOYHbIX
OpraHoB ynpaBfieHUst WUHTerpauuen, 4YTO MNO3BOSIUT  MOBLICUTbL  pPeann3yemMocTb
NPYHUMAEMbIX pPELUEHUA U  UCNONHUTENbLCKYID AucumnnuHy. BTopoe HanpaBneHue
KacaeTcqd  CTUMYNMPOBAHUS  BO3HUKHOBEHWA  HedpopmanbHbIX  MHTErpauUOHHbIX
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obbeanHeHun, KOTOpblE MOIIn Obl BbICTYyNnaTtb KaK CaMOCTOATESIbHbIE Cy6'beKTbI
MHTErpaunoHHOro npouecca, 4YTO MNO3BOJINT B 3HAUMUTENbHOM CTEMEHN MOBbICUTb
O0OBbEKTUBHOCTb BUOEHNSA MHTErpaumnoHHbIX NPOLIECCOB.

OTmeTnMm, 4TO co3gaHMe PUMHAHCOBO-NMPOMbILLSIEHHbLIX OObeAMHEHUI B HALLEW CTpaHe -
9TO SABfEHNE, BbI3BAHHOE HEOOXOAMMOCTBIO KOHLIEHTPAUUKN U MHTerpaumMm ¢MHaHCOBOMO M
NpoMbIlNeHHOro kanutana. OHO AOMKHO CTaTb OAHMM M3 CTpaTermyeckmx 3M1EMEHTOB
rocygapCTBEHHOW MONMUTUKK, a B MEPCNEeKTnBe BcCe BuAbl (PMHAHCOBO-MPOMbILLIIEHHOMN
WMHTerpauum BUOATCS Kak MOLLHbIE MHOronpodunbHblE MeXpermoHanbHble 06beanHeHNS.
OpHako, B YCNOBMSAX HapacTalwwWmMxX MpPOLECCOB WHTerpaumMm OOBEKTUMBHO BO3HWMKAET
3agadya  9(P@EKTUBHOrO ynpaBfieHUs XO3SUCTBEHHbIMM 00Opas3oBaHWAMM C  LENbio
obecnevyeHnss UX KOHKYPEHTOCMOCOBHOCTM W MNOMyYEHUA MakcMmanbHOro adpdekTa
CUHEeprnu.
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