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FARV LAND MARKET TEZ4DS IN SOUTE DAKOTA 1941-1955

Data for this report were secured from the offices of the Reg-
ister of Deeds in each of eight counties in South Dakota. These count-
ies were Beadle, Brookings, Brown, Clay, Faulk, Haakon, Hand and Spink.
Supplementary information was secured from the records of the County
Auditors as well as from records available at the Agricultural Stabil-
jzation and Conservation offices in each of the counties included in
the study. This report, as a supplement to Station Bulletin 413,
furnishes a continuous record of ‘arm land sales in each of the eight
counties over a period of fifteen years, 1941-1955. Beadle, Faulk,
Hand and Spink counties are within the prospective irrigation area
in central South Dakota. These counties were selected in order to
secure a record of farm land prices during the development of the
prospective irrigation of that area. Comparisons can easily be made
with sales prices in the other counties outside this area. Eventually
a complete history of land prices during the entire development of
that project will be secured.

In 1941, at the start of this study, counties had acquired
title to considerable acreage of farm land through foreclosure of
farm loans extended from state school endowment funds as well as
considerable acreage acquired by the counties through delinquent tax
statutes. With few exceptions county owned lands have been sold and
returned to the tax rolls. The Federal Land Bank and insurance comp-
anies as well as other corporations had acquired title to farm land

through foreclosure of loans they had extended on farm land. During



the early years of this study loaning agencies and counties were the
chief sellers of farm land. Only 2119 acres or l.4 percent of the
total land sold in 1955 in these eight counties was sold by loaning
agencies,

Farmers who plan to operate the land have been the chief buyers
of farm land during the past two years. In 1954 farmers bought 66.9
percent of the land sold within the eight counties included in this
study. In 1955 purchases by farmers had increased to 69.5 percent.
There was a net increase in the acreage held by operating farmers
within the eight counties of 139,569 acres during this two year period.

During the years 1950-1952 numerous gas and oil leases on farm
land were filed in Faulk, Haakon and Hand counties. Sales of farm
land during those years were no doubt influenced by this activity
and may well account for at least part of the increase in acreage
sold during those years. Within the past two years interest in oil
has not been as pronounced as during the earlier years of this decade.

Total sales of farm land in the eight counties was higher in
both 1954 and 1955 than in 1953. In all of the eight counties except
Beadle there was a larger acreage sold in 1955 than in 1954, In Clay,
Haakon and Hand counties the acreage sold in 1954 was less than that

sold in 1953.
PRICES

Sale prices of farm land have shown considerable variation dur-
ing the past two years. In Clay county average prices were lower in

1954 and 1955 than during the previous three years. A relatively



large proportion of the farm land sold in 1954 and 1955 in Clay
county were estate sales and may not have been representative of the

present value of all county land.
CREDIT

TIndividuals and the Federal Land Bank furnished the bulk of
the funds needed to finance the purchase of farm land during 1955 in
the eight counties. There were a number of sales to operating farm-
ers who gave a mortgage on previously owned land and borrowed all of
the purchase price of the newly acquired land. Insurance companies
financed some of the sales in Brookings and Clay counties but do not
appear to be loaning extensively in the central and western part of
the state.

At the close of the 1930's South Dakota farmers were in serious
difficulfy due to the unfavorable weather and price situation. Many
farmers had lost their farms due to mortgage foreclosure and counties
had taken over a great many farms under tax delinquency statutes. In
1940 farm tenancy was at an all time high of 53 percent for the state.
The more favorable demand and price situation of the 1940's made it
possible for farmers to buy back the land they had lost through fore-
closure and tax delinquency. By 1954 the tenancy percentage of the
state had been lowered to 29.1 percent. Counties and corporations
had disposed of nearly all the land to which they had formerly held

title,




HEL'0GBY HON NG 666°GLL  LLZHMOT  Hw26°0HS  THT86 G9L* Lhl 9T0“€2€ B8HS*Hl9 CCBT-THBT
T®30L
gZh'oNT 828°LT 02042 QTG‘L2 E61°9T  048°4 SHeHe Gl9‘6 6481 GG6T
HSHQTT  LEE9T 20G'HT  B8%6°T2 62n'9T  HBh‘Z G084t 826‘8  900°‘0Z HS6T
T™H‘2TT 2€E€°CT 289°‘6T 088‘€z 9040T  LL0°€ QLT 6T 668°L 68T°ST €961
68Z°HST 985°€T  oTrlZz  292'zE £€60‘HE  908°C g6e‘02 £ST'8 #88'4T 2561
GTL‘0h2 So0Z‘2€ 26675 860°€LE L9n'92 204 LE8°9E H6°9T  040°9€ TS6T
06L¢LE2 8E9‘6Z Ho8°‘2h  €60°6S 26012 4T10°9 2R zE TGECT  TG6°2E 0661
686902 64581 oHG‘gf  LEn'TH 0€9'2z  TSL'S 9L TE TH'8T 01862 6461
LET* 6L OTT6E 62669  60L‘26 €1l 80L4°9 4766 ‘8€ 6L5°H2  66T40 8HeT
#9848ESE 645429 81289  #98°‘49T HEHES  LTG0T 22808 €Sh‘gz  200°04 h6T
€€24€28 9L0°TL LL8EL 10066 GHO‘9S  GiLE‘g L4508 G081 tlh‘26 9H6T
t90°SS  084°GL  Li4*9S  9T19°28 T2y €52°¢ 62226 ml2€  850°€9 SHET
G09%G6t 9LECTL 2€L'89  gLE‘TeT 488°€9  LS8*L Gh29l 2L TE  8SH4S 6T
€61 6L TOBGL ZTT‘g9 0Le‘#6 6t*2S  600°TT T128°64 t9€GE  LoE*29 EH6T
02€ ‘62 6L8°€S 6€z2'2L  GEL'SL e €64°0T 084‘LS othle €82 €S ZH6T
9%0°g9€ QTLSS t91'gL  SE8‘HL 66062 G554 621°8S 80G*LT 8HO‘Ly ™HET
048°€96 O0HO‘6T6 009°T9T'T 080°BE9 026°L52  082°CLO‘T  0#9°ZTS O040‘l08 TSUSUS) ORBL
BOIY PUET

steror  utdg pueq UGHeeH ned  Kero uMoxg  sdupjoolg  orpeed

GG6T-THOT ‘BIONEQ Y3INog ‘saTjuno) pajoaTag
UT PTogS PueT wieg JO 232aa0y pue SITIUNO) JO BSIY PUBT °*T OTQRL



Total Land Area.

Selected Counties South Dakota 1941-1955

Percentages Farm Land Sold is of

Table 2.
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Table 4, Percentages of the Acreages of Farm Land Sold by Type
of Buyer, Selected Counties, South Dakota 1954 & 1955

Cwner Cther Resident MNon-Resident
County Total Cperator Parmer llon-Farmer Non=-Farmer

Percentages 1954

Beadle 100 31,9 35.0 25.1 8.0
Brookings 100 31.3 41.3 19,8 7.6
Brown 100 38.3 32,2 22,5 7.0
Clay 100 73.9 3.2 17.2 5.7
Paulk 100 64,9 12,2 9,0 13.9
Haakon 100 43,0 11.8 23.6 21.6
Hand 100 71,3 3.0 16,5 9.2
Spink 100 50.5 28.8 3.8 16,9

Percentages 1955

Beadle 100 36,0 24,6 23.0 16,4
Brookings 100 32.2 30.8 30.6 5.4
Brown 100 35.7 34,7 22,9 6.7
Clay 100 46,9 9.0 33.0 11,1
Faulk 100 60.1 19,4 7.9 12,6
Haakon 100 58.2 10,3 9.7 21,8
Hand 100 37.5 31.4 16.1 15.0

Spink 100 54,9 23.4 2.3 12,4
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