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SOUTH DAKOTA FAffi SOfflODITY PRICES V

Introduction

The purpose of this publication is to present the trend of prices

over time for the principal farm products in South Dalcota. Every indivi

dual engaged in the business of farming is interested directly in the

trend of prices for the products v;hich he produces. He may wish to base

his next years production on his estimate of what the prices will be

after he has harvested his crop or fattened his livestock. He faces the

question v/hether he woiold gain by feeding the grain to livestock or by

selling it as cash grain. The only basis on which he can estimate

future prices is the historical trend of the last few years, together with

an estimate of what supply and demand and other factors will do, V/hether

conscious of it or not, he is making some kind of a forecast of future

conditions, basing his judgment on mental observations of past trends

in relation to future markets. The graphs and tables presented hero

nay help to eliminate the errors that arise because of lack of informa

tion or limitations of individual memories.

Prices for all the comiuodities were taken on the fifteenth day of

each month. An average v/as taken of the monthly prices to deteimine the

yearly average. The sources of the price material were the annual

billetins published by the flDuth Dakota Crop and Livestock Reporting

Service, Index numbers were calculated for each year using the years

1910 to 191A as the base period.

This pamphlet was initiated by James Petrik and Dan^ Ketterlng in
1947, revised by H, P, Cole and Robert Luken, in IS^tfO, and further
revised by Peter J, Hoidal in 1951, James Kvcrnes, Richard Luther
and Richard HcKenna prepared the expanded 1954 revision. The authors
were members of Agricultural Economics Course /^60 "Agricultural
Prices,"



SOUTH DAKOTA GASH FAM INCCME

Cash farm incomes have varied v/ith the general price level and crop

conditions. Government payments have represented a small proportion of the

total since their start in 1933.

Year

192A
1925
1926
1927
1928

1929

1930

1931
1932

1933
1934
1935
1936
1937
1938
1939

1940

19a
1942
1943
1944
1945
1946
1947
1948
1949

1950

1951
1952

3953
1954
1955

Cash Income Prom:
'in dollars. 000 omitted

LivestockCrops

96,136
77,191
36,220
74.,4.51
78,14.7
64.,4l-^

42,763
11,780
11,575
13,655

6,738
22,106
16,827
18,545
18,404
24,773

31,420
48,370
71,326

100,289
106,258
170..8S9
176,785
271,427
265,232
186=,192

151,691
191.891
15b,6tl
•180 >082

127,160
16^,517
161,.^50
130,433
163,732
170,186

148,480
121,275
47,896
61,244
62,126
54,173
94,940

'70«978
70,913
77,280

86,960
120,722
175,481
253,666
249,173
254,310
310,987
402,246
385,409
364,215

353,202
40^^042
402,945
368^967-

Government

Payments

700
14,298
16,832
9,786

15,015
17,532
23,052

20,016
12,009
18,204
17,359
13,813
11,791
15,074

5,996
4,419
4,2a

5^422

6,473
2,981
5vlv9

Total Cash Farm

ncome

(000 omitted)

223,296
241,708
197,670
204,884
241,879
234,604

191,243
133,055

59,471
75,599
83,162
93,111

121,553
104,538
106,849
125,105

138,396
181,101
265,011
371,314
369, .22:4
436,990
502,846
679,669
655,060
554,64s

510,315
603w406
562.5'V?
554,193

(Source: South Dakota Crop and Livestock Reporting Service)
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INDEX NUMBERS OF PRICES PAID AND RECEIVED BY SOUTH DAKOTA FARMERS
(1910-191^100)

Year

Prices
B0cei''.'e(I 1;

Prices Ratio of prices re-
Paid 2/ noived to prices paid

(all coBHcdities) (all coiancxiities)

19n j 92 I 99 » 93
1912 8 101 8 111 "I 100
1913 8 102 I 100 8 102
19U 8 105 8 102 8 103
1915 8 107 8 lOii 8 103

1916 8 124. 8 115 8 108
1997 8 1S5 8 150 8 123
1918 8 210 8 175 8 120
1919 8 219 8 199 8 110
1920 8 197 8 212 8 93

1921 8 112 8 146 8 77
1922 8 117 8 140 8 84
1923 8 118 8 148 « 80
1924 8 124 8 148 8 84
1925 8 151 8 153 8 99

1926 8 149 8 150 8 99
1927 8 143 8 U8 8 97
1928 8 152 8 152 8 100
1929 8 151 8 150 8 100
1930 8 122 8 140 8 87

1931 8 84 8 119 8 71
1932 8 58 8 102 8 57
1933 8 62 8 104 8 60
1934 8 80 8 118 8 68
1935 8 114 8 123 8 93

1936 8 117 t 123 • 8 95
1937 8 130 8 130 8 100
1938 8 103 8 122 8 84
1939 8 97 8 121 8 80
1940 8 101 8 122 8 83

1941 8 128 8 130 8
1942 8 IS4 8 149 8
1943 8 190 8 165 8
194.; 8 190 8 174 8
1945 8 199 8 179 8

1946 8 240 8 197 8
1947 8 311 8 230 8
1948 8 321 8 250 8
1949 8 268 8 240 8
1950 8 285 8 246 8
1951 8 339 8 271 8
1952 8 301 8 273 8
1953 8 269 I 265 8
1954 8
1955 8
i,/ South Dakotr. Crop and Livestodc Reporting Service
2/ Index nuHber of prices paid by farmers in the nation

Statisticsf 1953» page 546.
culture
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The production of all grain crops in South Dakota accounted for

betv/een one-fourth to one-third of the cash farm income. In 1953 sale

of grains accounted for 33 per cent of the total cash farm income,

excj.uding government payments.

From 1936 to 1953 cash sales of corn averaged between 3»1 per cent

and 7,5 per cent of the total cash farm income in South Dakota, Acres

of corn harvested in 1953 amounted to foiu* million acres, an increase

over the 19^2-51 average of 3*7 million acres. Production of com in

1953 was 135 million bushels, as compared with the 101,6 million bushels

averaged during 1942-51.

Wheat

l/heat is the most important cash grain crop of South Dakota farmers

accounting for 12,1 per cent of the total cash farm income in 1952, Al

most all of the wheat produced in South Dakota is marketed, ^ring wheat

V7as the most important of the wheat types grown.

There were 3.5 million acres of wheat harvested in South Dakota

in 1953, with a production of 32 million bushels for an average of 9.2

bushels per acre, l/heat acreage in 1953 v/as 370,000 acres less than

1952 but V7as oC',000 acres above the 1942-51 average. Production in

1953 was 12 million bushels less than the 1942-51 average and 400

bushels above the 1952 figure. Cash sales in 1952 amounted to $67.5

mill3 on,

Qala

sale of oats in 1952 accounted for 3.7 per cent of the South

Dal^ta cash farm income. In 1953, there was an increase of 1/2,000

acres harvested over the 1952 figure of 3,554,000 acres, and production

was up 67,000 bushels for a total of 94,248,000 bushels. Acres harvested



in 1953 was 6C7>000 acres above the 19A2-51 average, but production

was down almost one million bushels. Cash sale of oats amounted to

§20,62^,000 in 1952.

Baries:

Barley sales accounted for 1.3 per cent of the South Dakota cash

faim income in 1952. Harvested acres of barley decreased from 628,000

acres in 1952 to 471,000 acres in 1953, and production dropped 1,700,000

bushels from the 1952 total of 9.7 million bushels.

The average acres of barley harvested between 1942-51 was about

three times as high as in 1953, and production was 3.7 times as high.

Cash sales amounted to §7,119,000 in 1952.

In 1952, rye sales accounted for .9 par cent of the South Dakota

cash farm income. Acres harvested in 1953 dropped 49,000 acres below

the 1952 figure of 287,000 acres. The 1942-51 average was 182,000

acres above the 1953 figure. Production during 1942-51 averaged 2,375,000

bushels higher than the 1953 figure of 2,975,000 bushels. Cash sales

cf rye in 1952 amounted to §5,314,000.

In 1952, 2.8 per cent of the South Dakota cash farm Income was

from the sale of flaxseed. Production of flaxseed in 1953 was 2,224,000

bushels above the 1952 figure of 4,140,000 bushels and was 1,646,000

bushels above the average production during 1942-51, Acres harvested

in 1953 amounted to 696,000 acres an increase of 188,000 acres over the

average during 1942-51, and an increase of 209,000 acres over 1952

figures. Cash sales in 1952 amounted to §15,556,000.

Potatoes

Potato acreage in 1953 was 13,500 acres less than the average of

26,000 acres harvested during the period 1942-51, The 3.953 yield t

amounted to 1,375,000 bushels, 445,000 bushels above the 1952 figure

to §2,758,000 in 1952.

Thcro wcro 5,653,000 acres of hay harvested in 1953, This was an

increase of 1,175,000 acres over the average for the period 1942^51

and an increase of 103,000 acres over 1952. Production in 1953 v/as

5,214,000 tons, a one million ton increase from the 1952 figure of

3,910,000 tons, and almost two million tons over the average during the

1942-51 period. Cash sales in 1952 amounted to §4,270,000„
-8-



CORN AND WHEAT PRICES, 1910-1955

Price

1910 1/ J 450
1911 : .47
1912 : .56
1913 : .48
19U : .57

1915 * .59
1916 : .64
1917 1.25
1918 1.28
1919 1.33

1920 : 1.17
1921 % .32
1922 % .a
1923 s .60
1924 .74

1925 .80
1926 .63
1927 .69
1928 : .72
1929 .73

1930 1/ .47
1931 .31
1932 .25
1933 .47
1934 .84

1935 .50
1936 1.08
1937 .44
1938 .44
1939 .51

1940 .53
19a .65
1942 .75
1943 .98
19a .89

1945 1.10

1946 i.a
1947 : 2.04
1948 1.24
1949 1.18
1950 1.37
1951 1.23
1952 1.40
1953 1.35
1954
1955

Corn

Index

fl910-19U»100) Price

1.09
1.16
1.86
1.99
2.18

2.11
1.02

.98

.88
1.05

1.39
1.31
1.18
1.05

.96

.89
1.16

.96

.5A

.70

1.07

1-.34
1.39

1.51
1.97
2.39
1.97

1.94
2.03
2.11

2.U
2.10

Wheat

Index

ri910-191i^l00^

Sovarces South Dakota Crop and Livestodk Reporting Service

U straight average of monthly data 1910-1929
2/ Weighted average of monthly data 1930-1955

Chart Analysis

The average yearly price of com reached a high of 01.74 in 1948
and a low of 0.25 per bushel in 1932. The average price in August and
early fall is usually highest for the year v/hile the low is most
often in November,

The highest price received per bushel of wheat is in April and ilay
while the lo\f comes in August in most years. The highest price for^
wheat was $2,40 per bushel in 1947 and the low was 0.37 per bushel in
1932.





CATS AND BARLEY, 1910-1955

Index
^lIpx

.LGQc^X

Year Price '1910-191/.-100) Price (

1910 1/ 8 S .36 i 103 ? .52 4
4 88

1911 .34 i 97 •
4 .79 9

9 134
1912 .40 9

9 115 : .73 9
9 123.

1913 .31 9
4 90 i •46 9

9 78
1914 .35 i 100 t .46 i 78
1915 : .38 S 109 t .53 9

4 90

1916 .38 i 109 t .64 4
4 108

1917 .56 t 160 4
4 1.04 t 176

1918 .67 4
4 191 : 1.13 t 192

1919 .59 4
9 169 i .95 I 161

1920 .67 i 191 X 1.02 9
9 173

1921 I .23 t 65 I .36 i 61
1922 .27 s 77 s .38 9

9 64
1923 .31 s 90 t .42 9

9 71
1924 .39 s 111 t .56 I 95
1925 1 .35 f 100. s .61 I 103

1926 ' .33 : 95 4
4 .49 9 82

IQor .39 4
4 111 9

4 .60 9
9 102

1928 .40 t 115 9
9 .62 4

4 105
1929 .36 S 103 9

9 .48 . i. 80
1930 g/ .24 •

• 69 9
0 .33 9

4 56

1931 .20 s 57 i .27 9
9 46

1932 .10 i '29 : .16 4
9 27

1933 .30 i 86 4
4 .39 9

4 66
1934 .51 s 46. X .70 4

4 119
1935 .20 s 57 X .30 4

4 51

1936 : .40 t 115 •
• .67 X 114

1937 j .24 t 69 9
9 .a X 69

1933 s .17 i 49 9
4 .29 X 49

1939 : .25 t 71 4
4 .34 4

4 58
1940 j .22 t 63 4 .35 9

4 59

1941 : .34 4
9 97 9

4 .51 4
4 86

1942 i .40 9
9 115 9

9 .59 X 100
1943 s •64 9

4 133 9
9 .99 X 168

1944 s .59 4
4 169 9

9 .98 X 166
1945 : .57 4

m 163 9
9 1.03 9

4 175

1946 t .72 4
9 206 9 1.39 X 236

1947 j 1.01 4
4 289 9

9 1.92 : 325
1948 1 .62 9

9 177 9
9 1.05 X 178

1949 : .58 9
9 166 9

9 1.01 X 171
1950 : .71 9

4 203 9
9 1.17 X 198

1951 : .73 S 209 I 1.06 X 180
1952 .71 9

9 203 4
9 1.16 4

4 197
1953 : .66 S 189 t .95 X 161
1954
1955 5

Sources South Dakota Crop and Livestock Reporting Service

Ij Straight averages of monthly data 1910-1929
2/ Weighted averages of monthly data 1930-1953

Chart Analysis

Tho average yearly prico per bushel of barley has ranged from a low of
^22 in 1932 to a high of (pi.72 in 1947. The highest price per bushel has
ccurred most often in April and May while the lowest price is in June or

d summer.
The average yearly price per bushel of oats reached a high of O.SS in

.947 and a low of (?.15 in 1932. The season usually having tho highest
vorago price per bushel is spring or early summer. The lowost price per
ushol of oats is in August and continuing in tho fall.
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Year

1910

1911
1912

1913
19U
1915

1916
1917
1918
1919
1920

1921
1922
1923
192^
1925

1926
1927
1928
1929
1930

1931
1932

1933
1934
1935

1936
1937
1938
1939
1940

1941
1942

1943
1944
1945

1946
1947
1948
1949
1950

1951
1952

1953
1954
1955

Km PRICES, 1910-1955

re Price

•as
1.53
1.72

1.33
1.51

.49
• 56
.91
.96

1.38

1.99
2,,31

1.34
1.15
1.28
1.47
1.66
1.00

Index ri010-1914=100)

Source: South Dakota Crop and Livestock Reporting Service

Chart Analysis

I^e average yearly prices ranged from a low of 0.21 per bushel in
1933 to a high of 02.31 per bushel in 1947. Seasonal price trends show
the lower prices prevail at harvest time and increase proportionally
with holding costs. Cereal grain consumption per capita has steadily
decreased.
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Year

1910
1911

1912

1913
19U
1915

19:' 6
1^17
1918

1919
1920

1921
1922

1923

1926
1927
1923
1929
1930

1931
1932

1933
1934
1935

1936
1937
19:'3
1939
1940

19a
19A2
1943
19/4
1945

19/.6
1947
1943
1949
1950

1951
1952

1953
1954
1955

POTATO PRICES, 1910-1955

♦86

1.86
11 '-'̂ 4
1.38
2.69

1.09
.91
.59
.61

1.01

2.01
1.36

.65

.79
1.08

1.19
1:/O0
1,5C

1.-50

2c.C9
1.92
1.72

1.23
1.75
2.08
1.00

Index

Sources South Dakota Crop and Livestock Reporting Service '

Chart Analysis

Potato average yearly prices ranged from a low of $.27 per bushel
in 1933 to a high of $2,09 per bushol in 1947. Potato prices were

highest during the late summer months and were the lovrest during the
late fall months.





1910
1911
1912

1913
191A
1915

1916
1917
1918
1919
1920

1921
1922
1923
1924
1925

1926
1927
1928
1929
1930

1931
1932
1933
1934
1935

1936
19.'^

1939
19;fO

194.1
1942
1943
19U

1946
1947
1948
1949
1950
1951
1952
1953
1954
1955

FLA2SEED PRICES, 1910-1955

Flayseod
Price

2.05
2.15
1.68
1.17
1.32
1.55

2.00

2.82
3.56
3.99
3.44

1.46
2.C2

2.36
2.15
2.42

2.04
1.93
1.94
2.44
1.55

1.13
.81

1,59
1.62
1.42

1.87
1.82

1.5:-
1 ,>4«('

1.37

1.77
2o32
2.80
2ot^'
2.88

4.09
6.00
5.64
3.61
3.37
3.61
3.74
3.45

Index

.1914al00)

Sources South Dakota Crop and Livestock Reporting Service

Chart Analysis

Flaxseed average yearly prices ranged from a low of $.81 per bushel
In 1931 to a high of $6.00 per bushel in 1947. The seasonal trend
indicates that the lowest prices prevail at harvest time and increase
proportionally with holding costs.





HAY PRICES, 1910-1955

Loose and Baled l/
itiy I

Year
mmrnammBm Price (per ton^ (191C-

1910 6o50
1911 8.30
1912 8.62
1913 6,02
19U 6,27
1915 6.07

1916 5.73
1917 7.73
1918 10.33
1919 13.30
1920 12.76

1921 6.10
1922 6.27
1923 6.62
1924. 7.42
1925 8.50

1926 10.47
1927 9.76
1928 6.8?
1929 7.98
1930 6.70

1931 8.30
1932 3^70
1933 6./.0
1934 15.60
1935 4.75

1936 10.10
1937 5c50
1938 4.20
1939 6o50
1940 6.40

1941 ' 7.20
1942 7.40
1943 9.30
1944 9.90
1945 10.80

1946 15.80
1947 17.30
1948 18.80

"* 1949 K 16.30
1950 * 16.90
1951 16.50

f '
1952 18.10
1953 U.50

I . 1954
' 1955

Source« South Dakota Crop and Livestock Roporting Service

•IKHrl |i!i«fiTSI

Chart Analysis

IxDose hay average yearly prices for the years 1910 through 1929
ranged from a low of (.i5.73 per ton in 1916 to a high of 0l3,3O per
ton in 1919. From 1930-1953 the Crop Reporting Service quoted the
average annual prices on baled hay which range from a low of
per ton in 1938 to a high of OlS.BO per ton in 19^8,

-19-





Livestock and livestock products ^ are the most important sources

of income to the South Dal^ota farmer. In 1952, the sale of livestock

and livestocl: products amounted to almost $403 million, 72 per cent of

the total cash income to South Dakota farmers# In 1953, preliminary-

data indicate that sales of livestock and livestock products amounted

to 67 per cent of the total cash income of South Dakota farmers, approx

imately $369 million. The total value of livestock on the farm in

1953 was $467 million, the estimated value of livestock on farms in

1954 decreased to $391 million.

Cattle and Calves

Cattle and calves are the most important single source of income

for the South Dakota farmer. The latest data available, 1952, indi

cated 37.2 per cent of tho total cash fam income came from sales of

cattle and calves, 9 per cent more than the total crop receipts. The

value of all cattle and calves on farms in South Dalcota amounted to

$388 million in 1953.

From 1940 to 1953 there had been a steady growth of cattle and

calve numbers on South Dakota farms. In 1940, 1,632,000 cattle and

calves were on South Dakota farms, one-half million were kept for

milking. In 1953, 3,052,000 cattle and calves i^ero on South Dalcota

farms, 354,000 wore kept for milking.

South Dakota ranked eleventh fn the nation for number of cattle

and calvos on farms, and ranked fifth in number of beef cattle and

calves on farms.

Hogs

South Dalcota ranked tenth in the nation on production of pigs,

with 2,121,000 in 1953. From 1940 to 1953, the number of hogs on

l/ Includes cattle and calves, hogs, sheep and lambs, wool, chickens
eggs, turkeys, dairy products and others,

-21-



South Dakota farms was rolativoly constant, fluctuating between a

low of 1.2 million in 1940 and a high of 1.5 million in 1945• The

value of hogs on South Dalcota farms in 1953 was §47 million. Hogs

were the second largest source of income for South Dakota farmers in

1952, totalling 5lll million or 19.2 per cent of the total cash income.

Three por cent of the bash farm income in South Dakota came from

sales of sheep, lambs and wool* This amounted to §17 million, of which

$3 million v;as from sale of wool. South Dalcota ranlcod eleventh in the

nation for number of sheep and lambs on farms. Sleep and lambs on

South Dakota farms increased between 1925 to 1945> dropped between

1945 to 1950 and increased between 1950 to 1953# In 1953 there were

1,1 million sheep and lambs on South Dakota farms with a value of

§17.7 million.

The sale of turkeys, chickens and eggs brought §36 million to the

a^uth Dakota farmer, 6,5 per cent of this total cash farm income. Eggs

accounted for the largest share of the total amount, §28,5 million,

chickens accounted for §5.5 million and turkeys $2 million.

The rate of lay por hen and pullets has just doubled from 1936

to 1952, vfhile the number of eggs sold tripled during this period.

The high year v/as ?951, when §32.7 million was realized from the sale

of -iggS,

Income from tne sale of chickens reached §16,7 million in 1943>

the highest return during the period 1936 to 1953, Since 1943 there

has been a steady drop in cash returns from the sale of chickens.

The sale of dairy products by South Dakota formsre amounted to

§32 million in 1952, or about 6 per cent of the total cash farm income.

The sale of dairy products during the period 1936-40 accounted for 14

per cent of the total cash income. Milk production from 1932 to 1953

fluctuated from a high of 2,118 million pounds in 1933 to a low of 1,297

million pounds in 1952,
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Year

• ' I " '

Price

Cattle

Index

ri910-.19L Price

Index

'1910^191^

1910 t 4*68 8 87 8.01 8 114

1911 i 4.23 8 78 5.92 •
0 84

1912 i 5a32 8 98 6.68 t 95

1913 t 6.27 8 116 7,33 t 104

1914 t 6.54 0
m 121. J 7.29 8 103

1915 t 6.17 0
0 114 6.19 8 88

1916 i 6.88 0
0 127 8.26 8 117

1917 t 8.58 8 159 14.02 •
• 199

191S t 9.96 •
• 184 15.96 8 226

1919 t 10.18 8 188 16.38 8 232

1920 s
0 8.36 0

0 155 12.42 8 176

1921 i 5.32 0
0 98 8 7.13 8 101

1922 0
• 5.77 0

0 107 8 8.06 8 114

1923, : 5.91 8 109 i 6.53 0
0 93

1924 0
0 6.17 0

0 114 i 6.98 0
0 99

1925 : 6.82 0
0 126 10.79 8 153

1926 8 6.92 0
0 128 11.44 0

0 162

1927 8 7.87 8 U5 9.15 0
0 130

1928 8 10.20 • 189 8.48 0
0 120

1929 8 10.08 •
0 186 8 9.20 0

0 130

1930 8 8.20 8 156 8.50 0 120

1931 0
0 5.60 8 107 5.30 0

0 75

1932 8 4.15 •
0 79 2.85 0

0 40

1933 8 3.70 8 71 3.15 0
0 45

1934 •
♦ 4.05 0

0 77 3.70 0
0 52

1935 8 SclO
/

8 116 8.10 0
0 115

1936 •
• 5.70 8 109 8,90 8 126

TO/'? S

0 7/1.0 •
• 135 9.10 8 129

19^3 •
0 7o00 0

0 134 7.40 8 105

1939 0
0 7.60 8 145 5.70 8 81

1940 0
0 8.00 #

• 153 8 5.10 8 72

19^1 0
0 9.00 8 172 8 9.00 •

0 127

19-42 : 11.30 8 216 8 12.80 0
0 181

19.3 8 12n:30 8 235 8 13o50 0
0 191

19/4 i 11.40 • 218 8 13.00 0
0 184

1945 t 12.50 3 239 13.80 0
0 195

19/f6 0
0 15.20 0

0 290 16.80 0
0 238

1947 0
0 19^50 0

0 372 23.50 0
0 333

1948 0
0 22.80 8 435 22.50 0

0 319

1949 8 20.00 •
• 332 17.20 8 244

1950 0
0 23.90 3 456 17.30 0

0 245
1951 0

0 29.70 8 567 19.20 0
0 272

1952 8 24.90 #
0 475 17.00 8 241

1953 0
0 17.00 0

0 324 20.60 0
0 292

1954 :
1955 s

Source j South Dakota Crop and Livestock Reporting Service

Chart Analysis

The average yearly high cattle price for the period 1910-1953 was
!^29.70 as compared to a low of f?3.70 occurring in 1933. Price cycles
indicate that when number marketed is relatively small, the price is
relatively high and when prices arc relatively low marketings arc re
latively large. Seasonal variation in price occurs as grass-fed cattle
tend to be marketed in large numbers during the late summer and fall
while corn-fed cattle are marketed in largest numbers during spring andl
summer. The "beef cattle cycle" is determined by large cattle numbers
and likewise low cattle numbers. The period between the largo and low
cattle numbers is 14 to l6 years.

The average yearly high hog price for the period occurred also in
1947 at sp23.50. The average yearly low was $2,85 in 1932. The seasonali
of hog marketing results from seasonal production. Spring farrov/cd pigs
arc usually ready for market the following fall and early vjintoi'. Pigs ^
farrowed in the fall reach market the follovfing spring and sutimer• Pcrio
of relatively large marketings are usually associated with seasonably I'OW
prices, aaall receipts and relatively high prices occur together.





CALF AND LAi^ PRICES, 1910 - 1955

Calves

Year Pri?o

1910 t 6.99
1911 t 5.25
1912 t 5.92
1913 #

# 7.14
1914 t 7.68

1915 t 7.50
1916 s

m 8.41
1917 •

• 10.23
1918 I 11.38
1919 I 11.74

1920 «
0 10.51

1921 i 6.91
1922 % 7.31
1923 0

0 7.63
1924 0

0 7.72

1925 0
0 8.19

1926 t 8.62
1927 : . 9.22
1928 i 11.12

1929 t 11.77

1930 0
0 9.20

1931 t 5.90
1932 t 4.40

1933 0
0 4.15

1934 s 4.10

1935 : 6.60
19.36 s 5.90
193? 0

0 7.10
193v8 0

0 7.30
1939 0

0 8.10

1940 I 8.50
1^-41 t 10.20

19^^ I 12,30

19.;3 I 12.80

1944 0
# 12.30

1945 •
0 12.80

1946 i 15.60
1947 •

• 20.30
1948 •

0 23.70

1949 0
0 20.80

1950 0
0 26.30

1951 0
0 31.00

1952 0
0 23.60

1953 0
0 15.50

1954 0
0

1955 t

Index

Lanbs

Index

•ricG (1 )̂10-193

5.66 0
0 105

4.98 t 88

5.33 t 94
6.09 t 108
6.32 t 112

6.89 t 122

8.42 i 149
12.46 i 220

14.03 i 248
13.27 t 234

12.07 i 213
7.06 i 125

10.25 i 181
10.62 t 188

10.96 i 194

12.82 t 227

12.02 i 212

11.89 1 210

12.66 f 224
12.34 t 218

7.70 t 136
5.20 i 92
4.10 I 72

4.85 t 86
5.40 t 95

7.40 t 131
7.50 i 133
8«60 i 152

6.90 t 122

7.70 0
0 136

7.90 , t 140

9.50 t 168
11.70 t 207
12.60 0

0 223
12.50 0

0 221

13.00 0
0 230

15.90 0
0 281

20.90 0
0 369

22.40 0
0 396

22.10 t 390
25.80 I 456
30.70 0

0 542
24.10 0

0 426
18.50 0

0 327

Sources South Dakota Crop and Livestock Reporting Service

Chart Analysis

Lamb prices were higher than calf prices during the periods 1916-
29, 1932-37, 19U-47, 19^9, and 1953. The prices, however, followed
each other closely in rising and falling, ^

The average yearly price for calves ranged froni a low of -^4.10
per hundred in 1934 to a high of !531.00 per hundred in 1951.

The average yearly price for lambs ranged from a lovf of v4.10
per hundred in 1932 to a high of s?30,70 in 1952. High prices during the
year generally were in the late winter and the low prices wore in the
early winter for calves. Lamb prices reached the high during the
spring and the low in early vjintor,

-25-
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•- ^ f

Yoar

1910
1911
1912
1913

19U

1915
1916
1G17
1918
1919

1920
1921

1922

1923
1924

1925
1926
1927
1928
1929

1930

1931
1932

1933
1934

1935
1936
19^"7

1938
1939

1940
1941
19A2

1943
1944

1945
1946
1947
1948
1949
1950
1951
1952
1953
1954
1955

SHEEP AUD WOOL PRICES, 1910 - 1955

Shooi

Prj CO

4«75
3o72
4.16
4.77

4.86

5.27
6,40
9.69

11.01

9.64

8.11
4.45
6.19
6.50
7.35

8.16
7.01

7.48
8.02
7.88

4.65
2.80
2.05
2.35
2.90

4.15
4.00
4.32
3.40
3.. 55

3.50

4.15
5.00
6.20
5.90

5.90
7.10

7.80
9.50
9.50

11.30
15.00
9.60
6.80

Indox

)10-191^

Wool

.44

.45

.43

.52

.47

.64
1.04

.57

.54

Indox

•0^191^

Sources South Do.kota Crop and Livestock Reporting Sorvico

Chart Analysis

Shoop and wool prices, much of tho time, moved together up or
down. The highest average yearly price for both sheep and wool v/as
in 1951 ifhen sheep sold for 515.00 a hundred and wool sold for -^>1.04
a pound. The lowest average yearly price for sheep and wool v/as in
1932 when sheep sold for 52.05 a hundred and wool sold for 5.08 a
pound.

' Sheep prices in tho spring averaged higher than the rest of tho
1 year, and fall prices averaged the lovjest. Prices for vtooI vrero

lowest in tho spring and highest, on tho average, in the winter.
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Year

1910

1911
1912

1913
19U

1915
1916
1917
19.LS
1919

1920
1921
1922

1923
1924

1925
1926
1927
1928
1929

1934

1935
1936
1937
1938
1939

1940
1941
1942
1943
19U

1945
1946
1947
1948
1949
1950

1951
1952
1953
1954
1955

CHICKEN AND EGG PRICES, 1910 - 1955

Chickens

Index

Cl910-191^Price

.219

.258

.211

.252

.186

.173

.193

.157
.169

Price

Eggs
Index

(191Q-19L

.200 i

.180 :

.200 i

.190 i

.200 I

.200 i

.230 i

.320 :

.360 t

.400 t

.430 t

.290 t

.250 1

.250 i

.260 t

.300 s

.280 s

.240 i
*270 t
*270 i

.132

.197

.264

.333

.278

.309

.304

.359

.363

.363

.269

.366

.302

•.384

Source: South Dakota Crop and Livestock Reporting Service

Chart Analysis

Average yearly egg prices reached a high of §.43 a dozen in^l920.
The lowest average yearly price was in 1933, when eggs sold for s^.ll
a dozen. Fall prices were usually the highest during the year and the
late spring prices wore the lov/ost.

Chicken prices, generally, were highest during spring and wore the
lowest in the winter. The average yearly price for chickens vras the
highest in 1946 when the farmer received 0.258 per pound. The loirost
average yearly price for chickens was in 1933 when chickens sold for
$.069 a pound, 4. , xv v.

Chicken and egg prices generally moved up or down together, now-
cver between 1945 and 1947 the prices did move in opposite directions.

-29-





BUTTER AND BUTTERFAT PRICES, 1910 - 1955

Butter L
Index

Year Price (1910-1914

1910 •
• .25 3 103

1911 • .22 0
0 91

1912 .25 3 104
1913 #

« .25 3 103
19U I .24 3 99

1915 •
• .25 0

0 103
1916 0

0 .28 8 116
1917 i .37 3 153
1918 •

0 .45 3 186

1919 : .54 3 223

1920 I .55 8 227

1921 0
0 .34 8 140

1922 i .32 0
0 132

1923 i .a 0
0 169

1924 0 .40 0
0 165

1925 I .41 3 169
1926 3 .42 0

0 174
1927 3 .44 0

0 182
1928 3 •46 3 190

1929 3 .45 f 186

1930 •
* .36 3 149

1931 0
0 .27 3 112

1932 0
0 .20 3 83

1933 3 .20 0
0 83

1934 0
0 .25 3 103

1935 8 .30 0
0 124

1936 3 .33 8 138
1937 •

0 .34 3 140
1938 3 .28 0

0 116

1939 0
0 .25 0

0 103

1940 0
0 .29 3 120

1941 8 .35 3

1942 3 .41 0
0 169

1943 3 .48 8 198

1944 3 .48 0
0 198

1945 3 .48 3 198
1946 •

• .66 3 273

1947 8 .74 8 306
1948 •

0 .79 •
• 326

1949 8 .63 8 260
1950 8 .63 8 260

1951 8

1952 •
0

1953 8

1954 •
0

1955 0
0

Buttorfat
Index

CO (1910«19]Prico

\/ Data on butter unavallablo after 1950. Butter is not graphed.

Sourcet South Dakota Crop and Livestock Reporting Service

Chart Analysis

Buttorfat average yearly prices ranged from a lo\r of 0«l6 por pound
in 1932 to a high of $.79 per pound in 1948. Buttorfat prices dwing
the year averaged the lovrost in early sunraer and averaged the highest
during early winter•
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