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SOUTH DAKOTA FARY GCMMODITY FRICES 1/
Introduction

The purposc of this publication is to prescent the trend of prices
over time for the principal farm products in South Dakota. Every indivi-
dual cngaged in the busincss of farming is interested dircetly in the
trend of prices for the products which he produccs. He may wish to basc
his next ycars production on his cstimatc of what the prices will be
after he has harvested his crop or fattened his livestock., He faccs the
question whether he would gain by foeding the grain to livestock or by
sclling it as cash grain, The only basis on which he can cstimate
futurc priccs is the historical trend of the last fow ycars, together with
an cstimatc of what supply and dcmand and other factors will do. Whether
conscious of it or not, hc is making some kind of a forccast of future
conditions, basing his judgment on mental obscrvations of past tronds
in rclation to futurc markets. The graphs and tables presented here
mey holp to climinate the crrors that arisc because of lack of informa-
tion or limitations of individual mcmorics.

Prices for all the commoditics werc taken on the fiftcenth day of
cach month, An average was taken of the monthly prices to detemmine the
ycarly averagc. The sources of the pricc material were the annunl
hilletins published by the Suth Dakota Crop and Livestock Reporting
Service, Index numbers werc calculated for cach yecar using the years

1910 to 1914 as the basc period,

1/ This pamphlct was initiatcd by Jamcs Petrik and Darwin Kettoring in
1947, rcvised by H, P. Colc and Robert Luken, in 1940, and furither
rcvised by Peter Jo Hoidal in 1951. James Kverncs, Richard Luther
and Richard McKenna preparcd the cxpanded 1954 rcvision, The authors
were mcwbors of Agricultural Economics Coursc #160 "Agricultural
Prices,
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SOUTH DAKOTA CASH FARM INCOME

Cash farm incomes have varied with the general price level and crop
conditions, Government payments have represented a small proportion of the

total since their start in 1933.

Cash Income Fron: Total Cash Farm
(in dollars, 000 omitted) Incone
Governnent (000 omitted)
Year Crops Livestock Payments
1924 96,136 127,160 —_— 223,296
1925 77,191 164,517 ——— 241,708
1926 36,220 161,450 —— 197,670
1927 T4y2451 130,433 - 204,884
1928 78,147 163,732 — 241,879
1929 64,4418 170,186 —— 234,604
1930 42,763 148,480 — 191,243
1831 11,780 121,275 e 133,055
1922 11,575 47,896 - 59,471
1933 13,655 61,244 700 75,599
1934 6,738 62,126 14,298 83,162
1935 22,106 54,173 16,832 93,111
1936 16,827 94,940 9,786 121,553
1937 18,545 "70,978 15,015 104,538
1939 24,4773 77,280 23,052 125,105
1940 31,420 86,960 20,016 138,396
1941 48,370 120,722 12,009 181,101
1942 71,326 175,481 18,204 265,011
1943 100,289 253,566 17,359 371,314
1944, 106,258 249,173 13,813 369,244
194 170,889 2544310 11,791 434,990
1946 176,785 310,987 15,074 502,86
194 271,427 402,245 5,996 679,559
1948 265,232 385,409 4,419 655,060
1949 186,192 3644215 Ly21 554,648
1950 151,691 353,202 5.422 510,315
. 1951 191,851 405,042 6,473 603.406
1952 156,€1 402,945 2,981 562,507
1953 1EC,082 308,967 o 5,149 5345108
1954
1955

(Source: South Dekota Crop and Livestock Reporting Service)
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INDEX NUMBERS OF PRICES PAID AND RECEIVED BY SOUTH DAKOTA FARMERS

(1910-1914=100)
Prices Prices Ratio of prices re=-
Year Receiwed 1/ _Padd 2/ coived to prices paid
(all commcdities) (all commedities)

1910 H 103 ] 98 s 105
1911 s 22 ] 29 : 93
1912 $ 101 s 111 ] 100
1513 $ 102 s 100 H 102
1914 $ 105 H 102 $ 103
1915 $ 107 H 104 $ 103
1916 3 124 s 115 H 108
1637 s 165 s 150 : 123
1218 : 210 $ 175 s 120
1919 3 219 s 199 s 110
1920 : 197 s 212 : 93
1921 s 112 : 146 : 77
1922 : 117 s 1240 : 84
1923 H 116 ] 148 $ 80
1924 s 12/, s 148 3 84
1925 s 151 s 153 s 99
1926 : 149 s 150 s 99
1927 s 143 ] .G s o7
192 $ 152 H 152 : 100
1929 : 151 s 150 : 100
1920 : 122 s 140 s 87
1931 : 8., s 11 : 71
1932 : 58 s 102 : 57
1233 : 6 t 104 : €0
1934 : €0 $ 118 : 8
1535 $ 114 s 123 s 93
1935 3 117 : 123 v 3 95
1937 s 130 3 130 s 100
1278 s 103 H 122 : 84
1929 3 o7 H 123, H 80
1949 F 101 3 122 : 83
1941 : 128 s 130 : 98
1942 s 16/, H 149 $ 110
1943 s 190 s 165 s 115
1244 s 120 3 174 s 109
1945 : 19¢ s 179 : 111
1945 : 240 : 197 : 122
1947 : 311 : 230 : 135
198 s 321 : 250 s 128
1949 s 268 B 240 : 112
1950 : 285 : 246 : 116
1951 s 339 3 271 s 125
1952 s 301 s 273 s 110
1953 : 269 s 265 s 102
1954 :

1955 s

1/ South Dekot Crop cnd Livestock Reporting Serviecc
2/ Index number of prices peid by farmers in the nation, icultural
Statistics, 1953, page 546.




Index 1910-1914 = 100

Ratio of Prices Paid and Received by South Dakota Farmers
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The production of all grain crops in South Dakota accounted for
between one-fourth to one-third of the cash farm income, In 1953 sale
of grains accounted for 33 per cent of the total cash farm income,
excluding government payments,

Corn

From 1936 to 1953 cash sales of corn averaged between 3,1 per cent
and 7.5 per cent of the total cash farm income in South Dakota. Acres
of corn harvested in 1953 amounted to four million acres, an increase
over the 1942-51 average of 3.7 million acres, Production of corn in
1953 was 135 million bushels, as compared with the 101,6 million bushels
averaged during 1942-51.

Wheat

Wheat is the most important cash grain crop of South Dakota farmers
accounting for 12.1 per cent of the total cash farm income in 1952, Al-
most all of the wheat produced in South Dakota is marketed. Spring wheat
was the most important of the wheat types grown,

There were 3.5 million acres of wheat harvested in South Dakota
in 1923, with a production of 32 million bushels for an average of 9.2
busrels per acre, VWheat acreage in 1953 was 370,000 acres less than
1952 but was &C,000 acres above the 1942-51 average., Production in
1953 was 12 million bushels less than the 1942-51 average and 400
bushels above the 1952 figure, Cesh sales in 1952 amounted to $67.5
million,

Qatsg

The sale of oats in 1952 accounted for 3.7 per cent of the South

Dakgta cash farm income., In 1953, there was an increase of 142,000

acres harvested over the 1952 figure of 3,554,000 acres, and production

was up 67,000 bushels for a total of 94,248,000 bushels. Acres harvested

P



in 1953 was 687,000 acres above the 1942-51 average, but production
was down almost one million bushels. Cash sale of oats amounted to
$20,624,000 in 1952,
Barley
Barley sales accounted for 1.3 per cent of the South Dakota cash
farm income in 1952, Harvested acres of barley decreased from 628,000
acres in 1952 to 471,000 acres in 1953, and production dropped 1,700,000

bushels from the 1952 total of 9.7 million bushels.

|
The average acres of barley harvested between 1942-51 was about
three times as high as in 1953, and production was 3.7 times as high,
Cash sales amounted to $7,119,000 in 1952,
Bye
In 1952, rye sales accounted for .9 per cent of the South Dakota
| cash farm income, Acres harvested in 1953 dropped 49,000 acres below
‘ the 1952 figure of 287,000 acres., The 1942-51 average was 182,000
acres above the 1953 figure, Production during 1942-51 averaged 2,375,000
bushels higher than the 1953 figure of 2,975,000 bushels. Cash sales
o rye in 1952 amounted to $5,314,000.
Flaxsced
In 1952, 2.8 per cent of the South Dakota cash farm income was
from the sale of flaxseed, Production of flaxseed in 1953 was 2,224,000
bushels above the 1952 figure of 4,140,000 bushels and was 1,646,000
| bushels above the average production during 1942-51. Acres harvested
in 1953 amounted to 696,000 acres an increase of 188,000 acres over the
average during 1942-51, and an increase of 209,000 acres over 1952
figures. Cash sales in 1952 amounted to $15,556,000,
Potatoes
Potato acreage in 1953 was 13,500 acres less than the average of
26,000 acres harvested during the period 1942-51., The 1953 yield
amounted to 1,875,000 bushels, 445,000 bushels above the 1952 figure

Dt 8e 83,000 hushels holow the 19/2-51 average. Cash salos amounted
to $2,758,000 in 1952,

Hay
There were 5,653,000 acres of hay harvested in 1953, This was an

increasc of 1,175,000 acrea over the average for the period 1942-51
and an increasc of 103,000 acres over 1952, Production in 1953 was
5,214,000 tons, a one million ton increcase from the 1952 figurec of
3,910,000 tons, and almost two million tons over the average during the

1942-51 period. Cash sales in 1732 amounted to $4,270,000,
alte :



CORN AND WHEAT PRICES, 1910~1955

Corn Mheat
Index Index

Year Price (1910-1914=100) _ Price _ (1910-1914=100)
1910 1/ s +50 s 97 : 94 s 110
1911 s o477 8 Q1 s .88 s 103
1912 s 56 : 109 : «87 s 102
1913 3 48 s 93 s 74 s 87
1914 g 57 s 110 s .83 s 97
1915 H 59 H 114 s 1.09 3 128
1916 s .64 H 124 $ 1l.16 s 136
1917 s 1.25 s 242 s 1.86 s 218
1918 : 1.28 : 248 H 1.99 s 234
1919 s 1.33 s 258 H 2.18 : 256
1920 3 1.17 s 226 s 2.11 : 2417
1921 3 032 s 62 s 1.02 s 120
1922 H ol H 79 3 «98 H 115
1923 s «60 s 116 : .88 : 103
1924 : o7l s 143 2 1.05 F 123
1925 $ «80 s 155 $ 1.39 $ 163
1926 : <63 : 122 : 1.31 : 154
1927 s 69 s 134 s 1.18 H 138
1928 s o712 H 140 3 1,05 H 123
1929 : 73 : 141 : .96 : 113
1930 2/ A7 : 91 : 256 : 66
1931 s «31 3 60 3 by H 52
1932 s o25 s 48 : o34 : 40
1933 s A s 91 : «69 : 81
1934 : 84 : 162 : 92 : 108
1935 3 .50 : 97 s .89 $ 104
1936 : 1,08 : 209 : 1.16 3 136
1937 : A s 85 : 96 : 113
1938 s A : 85 s 054, : 63
1939 s 51 3 99 s 70 s 82
1940 H 53 3 103 : «68 3 20
1941 H 65 g 126 H 094 3 110
1942 : 075 : l‘;:’ : 1 .07 H 126
1943 s .98 s 190 : 1.34 s 157
1944 s +89 s 172 s 1.39 s 163
1945 s 1.10 3 213 s 1.5 : 177
1946 3 1.41 s 273 H 1.97 s 231
1947 : 2404 : 395 s 2:39 3 280
1948 s 1.2% s 240 s 1.97 s 231
1949 : 1.18 s 228 s 1.94 s 228
1950 s 1,37 s 268 $ 2.03 s 238
1951 : 1.23 3 238 : Pk | s 247
1952 : 1040 H 271 : 2014 ] 251
1953 : 1.35 : 262 : R.10 : 246
1954 :

1955 s

Sources South Dakote Crop and Livestook Reporting Serviee

1/ Straight average of monthly data 1910-1929
2/ Weighted average of monthly data 1930-1955

Chart Analysis

The avorage yearly price of corn roached a high of (1,74 in 1948
and a low of $,25 per bushel in 1932, The average price in August and
carly fall is usually highest for the ycar while the low is most

often in November, e 5 :
The highest price received por bushol of wheat is in April and iay

while tho low comos in August in most ycars. The highest price for.
wheat was $2.40 por bushcl in 1947 and the low was $.37 por bushel in
1932,

-0~




Corn and 'heat Prices, 1910-1955
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CATS AND BARLEY, 1910-1955

Cats - A
Index Indax

Year Price (1910-1914=100)  Price  (1910=1914=100)
19101 3§ .36 : 103 t § W52 s 88
1911 s o34 s o7 s 79 134
1912 : 40 s 115 $ soid - 3 123.
1913 : W31 : 90 : 46 3 78
1914 s 35 s 100 s JAb s 78
1915 : .38 : 109 : 53 ¢ 90
1916 : .38 s 109 s b4 3 108
1917 : 56 : 160 : 1.04 3 176
1918 s 67 : 191 : 3323 -3 192
1919 s 59 $ 169 H 95 3 161
1920 s .67 H 191 H 1,02 -8 173
1921 s 23 s 65 s 36 3 61
1922 : o 27 s 77 s .38 64
1923 s 031 : 90 3 A2 3 g !
1924 : .39 s 111 : 56 3 95
1925 s 35 : 100 : Bl 103
1926 B «33 s 95 : WA® B 82
1027 s «39 s 111 : 60 102
1928 : 40 s 115 : b2 ¢ 105
1929 3 «36 s 103 s okl .5 €0
1930 2/ o2/ : 69 : o33 3 56
1931 s «20 s 57 s . S 46
19322 : «10 3 29 $ o106 3 27
1933 s «30 s 86 : 39 66
1934 s 51 : 46, : 70 3 119
1935 s «20 s 57 : 30 51
1936 s o0 s 115 s 67 114
1937 s - JA : €9 s s 8§ 69
1938 s 17 s A : oy 3 49
1939 s 25 s 71 s 3 58
1940 s 22 | 63 H a3y 59
1941 s 34 s o7 : a3 86
1942 s 40 s 1°5 : o0 3 100
1943 s NIA : 153 : .99 168
1944, : 59 3 169 : 98 ¢ 166
1945 s 57 s 163 s 1.03 : 175
1946 $ 72 H 206 - 1.39 ¢ 236
1947 : 1,01 : 289 s 1.92 : 325
1948 : 62 : 177 : 1.05 3 178
1949 : 58 : 166 : 12083 171
1950 : o7l s 203 : a7 4 198
1951 : 73 s 209 s 1.06 ¢ 180
1952 s o7l s 203 : 1:16 13 197
1953 s 66 s 189 s 95 161
1954 :

1955 s

Source: South Dakota Crop and Liwvestock Reporting Service

1/ Straight averages of monthly data 1910-1929
2/ Weighted averages of monthly deta 1930-1953

Chart Analysis

The average yearly pricc per bushel of barley has ranged from a low of
.22 in 1932 to a high of $1.72 in 1947. The highest price per bushel has
ccurred most often in April and May whilec the lowest priece is in Junc or
dsummer,

The average yearly price per bushel of oats rcached a high of $.88 in
947 and a low of $.15 in 1932, The scason usually having the highost
verage prico por bushel is spring or carly summer. The lowest price per
ushel of oats is in August and continuing in the fall.,

-




Oats and Barley Prices, 191C-19%5

Cents per Bushel .
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RYE PRICES, 1910~1955

Year Rye_Price Index (1910-1914=100)
1910 W61 98
1911 71 113
1912 68 108
1913 +53 84
3 1914 .60 95
1915 .87 138
1916 .88 140
1917 1.53 243
1918 1.72 273
1919 1.33 211
1920 1,51 240
1921 91 144
1922 NA 102
1923 «53 84
1924 66 105
1925 «89 141
1926 .73 116
1927 .80 127
1928 .86 137
1929 .78 124
1930 .36 58
1931 o 24 39
1932 o2l 34
1933 56 90
1934 67 108
1935 «33 53
1936 .78 126
1937 61 98
1938 .28 45
193 27 60
1940 «35 56
1941 049 79
1942 o 5ib 90
1943 «91 147
1944 <06 155
1945 .38 223
1946 1.99 321
1947 .31 373
1948 1,34 216
1949 1,15 185
1950 1.28 206
1951 L1e47 37
1952 1.66 266
1953 1.00 161
1954
1955

Source: South Dakota Crop and Livestock Reporting Service

Chart Analysis

Rye average yearly prices ranged from a low of {.21 per bushel in
1933 to a high of $2.31 per bushel in 1947. Seasonal price trends show
the lower prices prevail at harvest time and increase proportionally
with holding costs. Cereal grain consumption per capita has steadily
decreased.,

=13~




Dollars per Bushcl

Ryc Prices, 1910-1955
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POTATO PRICES, 1910-1955

Index
Year Price (1910-1014)
1920 79 104
1921 «92 129
1912 2 OZ 108
395 T s 67
1934 o8 89
1735 o£4 7L
1916 86 113
1927 1.236 245
1518 1.04 137
19:9 1.28 181
1720 2.69 354
1921 1.09 143
1922 91 120
1923 59 78
1925 1,01 133
1926 2,01 264,
1927 1.36 179
192 05 8h
1929 79 104
1950 1.08 142
1931 59 78
1922 27 36
1933 71 923
1954 26 113
1935 49 6l
1936 1.76 179
195 " ) 82
19::8 L8 76
1929 o35 72
1940 o57 75
191 . 92
1942 58 129
1943 1,29 157
1944 1,50 211
1945 1,5C 197
1946 1.50 157
1947 2.09 275
19/8 1l.92 253
1949 Py 226
1950 1,23 162
1951 1.75 230
1952 2.08 274
1953 1.00 132
1954
1955

Sources South Dakota Crop and Livestock Reporting Service
Chart Analysis

Potato avorage ycarly prices ranged from a Yow of $ .27 por bushel
in 1933 to a high of $2,09 per bushcl in 1947. Potato prices were
highest during the latc swmmer months and were the lowest during the
late fall months.,




Dollars per Bushel

Potato Prices, 1910-1955
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FLAXSEED PRICES, 1910-1955

Flaxseed Index
Year Price _ (1910-191/=100)
1910 2.05 122
1911 215 128
: 1912 1,68 100
1913 1.17 70
1914 1.32 79
1915 1,55 93
1916 2,00 119
1917 2.82 168
1918 3456 212
1919 3.99 238
1920 3444 205
1921 1.46 87
1922 2.02 120
1923 2.36 140
1924 .15 128
1925 Rel2 144
1926 2.04 122
1927 1,93 115
| 1928 1.94 116
| 1929 2ebils 145
1930 1.55 92
1931 113 67
1932 81 48
1933 1,59 95
1934 1,02 96
1935 1.42 85
| 1936 1.87 111
| 1947 1.62 108
1938 1.55 92
193 ') 1 Y -:"\.5’!. 86
19,0 1,27 82
1947 PG 4 105
1942 2,712 138
19,3 2080 167
194 208" THE
1945 2,88 171
1946 4.0% 243
1947 6.0C 357
1948 5004 336
1949 3.61 215
1950 3.37 201
1951 3.61 215
1952 3.74 223
1953 3445 205
1954
1955

Sources South Dakota Crop and Livestock Reporting Service

Chart Analysis

Flaxseed average yearly prices ranged from a low of $ .8l per bushel
in 1931 to a high of $6,00 per bushel in 1947, The seasonal trend
indicates that the lowest prices prevail at harvest time and increase
proportionally with holding costs.
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HAY PRICES, 1910-1955

Loosc end Baled )/

Hoy Index
Yecar Price (par ton) (1910-1914=100)
1910 6.50 gl
1911 8,30 116
1912 8,62 121
1913 6,02 84
1914 6.27 a8
1915 6,07 85
1916 5,73 80
1917 7.73 108
1918 10,33 145
1919 13.30 186
1920 12,76 179
1921 6,10 &5
1922 6.27 88
1923 6,62 9%
1924 742 104
1925 8,50 119
1926 10.47 147
1927 9.76 137
1928 6. 8% ok
1929 7.98 112
1930 6,70 96
1931 8.30 b« L
1932 3.70 52
1933 6,40 91
1934 315,60 221
1935 Ls'i5 67
1936 10.10 143
1937 5650 78
1638 bs? 59
1639 6,50 92
1940 6.40 91
1941 720 102
1942 7640 1365
1(—‘43 9 » 80 -v' P \}
19‘*4 9 - 90 )
1945 10,30 -
1946 15.80 p
1947 17.30 PIA, )
1948 18,80 266
1949 1€.80 238
1950 16,90 239
1951 16,50 233
1952 18,10 256
1953 14450 205
1954
1955

Sources South Dakote Crop and Livestock Reporting Service

- or baled Hxy,
Chart Analysis

Loose hay average yearly prices for the years 1910 through 1929
ranged from a low of 55,73 per ton in 1916 to a high of $13.30 per
ton in 1919, From 1930~1953 the Crop Reporting Service quoted the
average annual prices on baled hay which range from a low of $4.20
per ton in 1938 to a high of $18,80 per ton in 1948.
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Livestock and Livestock Products

Livestock and livestock products 1/ are the most important sources
of income to the South Dakota farmer. In 1952, the sale of livestock
and livestock products amounted to almost $403 million, 72 per cent of
the total cash income to South Dakota farmers. In 1953, preliminary
data indicate that sales of livestock and livestock products amounted
to 67 per cent of the total cash income of South Dakota farmers, approx-
imately $369 million. The total value of livestock on the farm in
1953 was $467 million, the estimated value of livestock on farms in
195/ decrecased to $391 million,

Cattle and Calves

Cattle and calves are the most important single source of income
for the South Dakota farmer. The latest data available, 1952, indi-
cated 37.2 per cent of the total cash farm income came from sales of
cattle and calves, 9 per cent more than the total crop receipts. The
value of all cattle and calves on farms in South Dakota amounted to
%388 million in 1953.

From 1940 to 1953 therc had been a steady growth of cattle and
calve numbers on South Dakota farms, In 1940, 1,632,000 cattle and
calves were on South Dakota farms, one~half million were kept for
milking, In 1953, 3,052,000 cat®tle and calves werc on South Dakota
farms, 354,000 were kept for milking,

South Dokota ranked eleventh in the nation for number of cattle
and calves on farms, and ranked fifth in number of beef cattle and
calves on farms.

Hogs
South Delota ranked tenth in the nation on production of pigs,

with 2,121,000 in 1953, From 1940 to 1953, the number of hogs on

1/ Includes cattle and calves, hogs, shecp and lambs, wool, chickens
eggs, turkeys, dairy products and others,
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South Dakota farms was relatively constant, fluctuating between a

low of 1.2 million in 1940 and a high of 1.5 million in 1945, The

value of hogs on South Dakota farms in 1953 was $47 million. Hogs

were the sccond largest source of income for South Dakota farmers in

1952, totalling $111 million or 19.2 per cent of the total cash income.
Sheep, . Lanbs_and Vool

Three por cent of the cash farm income in South Dakota came from
sales of sheep, lambs and wool:; This amounted to $17 million, of which
$3 million was from salec of wool, South Dakota ranked eleventh in the
nation for number of sheop and lambs on farms. Sheep and lambs on
South Dakota farms increased between 1925 to 1945, dropped between
1945 to 1950 and increased between 1950 to 1953, In 1953 therc were
1.1 million shecp and lambs on South Dakota farms with a valuc of
$17.7 million,

) Chic E

The sale of turkeys, chickens and eggs brought $36 million to the
South Dakota farmer, 6,5 per cent of this total cash farm income, Eggs
accounted for the largest share of the total amount, $28.5 million,
chickens accounted for $5.5 million and turkeys $2 million,

The rate of lay per hen and pullets has just doubled from 1936
to 1952, while the number of eggs sold tripled during this period.

The high year was 1951, when $32,7 million was realized from tho sale
of :ggs.

Income from the sale of chickens reached $16.7 million in 1943,
the highest return during the period 1936 to 1953. Since 1943 there
has been a stcady drop in cash reoturns from the sale of chickens,

Dalry Progucta

The sale of dairy products by South Dakota formere amounted to
$32 million in 1952, or about 6 per cent of the total cash farm income.
The sale of dairy products during the period 1936-40 accounted for 14
per cent of the totel cash income, Milk production from 1932 to 1953
fluctuated from a high of 2,118 million pounds in 1933 to a low of 1,297
million pounds in 1952,
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Cattle Hogsr

Index Index

Yoar_ Price (1910-1914) Price (1910-1914)
1910 3 AsOB ¢ 87 s 8.0 3 114
1911 s P, Sl 78 s 5:92 8L
1912 s 532 3 g8 s .68 3 95
1913 s 6.27 s 116 : 733 104
1914 H 6054 s 121. s Te29 ] 103
1915 s 6:17 114 s 8:39 -3 a8
1916 s 6.88 @ 127 : 8.26 3 117
1917 s 8,58 159 s 14,02 3 199
1918 : 9,96 184 s 15.96 3 226
1919 s 10,18 s 188 s 16.38 3 232
1920 s 8,36 155 s  12:42 176
1921 s | 98 s 733 8 101
1922 $ 577 H 107 $ 8.06 H 114
1923 3 5,91 3 109 s 6,53 93
1924 : Oul? 3 114 s 6,98 3 99
1925 : 6.82 126 : 10.79 153
1926 : 6,92 3 128 : IlA4 '3 162
1927 H 7.87 3 145 3 9.15 s 130
1928 3 10,20 s 189 $ 8.48 s 120
1929 s 10.08 : 186 s 9,20 3 130
1930 s 8.20 s 156 $ 8.50 : 120
1931 : 5.60 3 107 s 530 3 75
19132 H Lald s 79 3 2:.85 $ 40
1933 3 3,70 & 71 s 3.15 ¢ 45
1934 : 405 77 3 3,70 @ 52
1935 s 6.0 s 116 : 8,10 s 115
1936 : £8.70 - 8 109 : 8.90 3 126
1947 3 TelD H 135 s 2.10 H 129
1948 s 7,00 ] i34 H 7,40 3 105
1959 s 760 s 145 : 5.70 H 81
19.0 s 8.0 s 153 ¢ 5.10 ¢ 72
180 s 9,20 s ¥ L 0", : 9,00 3 127
1922 : 13.30 3 216 : 12:80 -3 181
19543 s 12,30 s 235 : 13,50 : 121
1944, s 11.40 3 2.8 H 13.00 H 184
1945 H 12.50 s 239 s 13,80 ¢ 195
1946 H 15,20 3 290 H 16.80 s 233
1947 : 19,50 372 s 23,50 3 25
1948 : 22,80 13 435 s 22,50 3 319
1949 s 20,00 s 3382 H 17.20 s pIVA
1950 3 23.90 3 456 $ 17.30 s 245
1951 : 270 - ¢ 567 s .30 & 272
1952 s 24,90 s 475 t 100 & 241
1953 $ 17.00 s 324 3 20,60 s 292
1954 :

1955 s

Source: South Dakota Crop and Livestock Reporting Service
Chart Analysis

Tho average yoarly high cattlc pricc for the period 1910-1953 was
$29,70 as comparcd to a low of $3,70 occurring in 1933. Pricc cycles
indicate that whon numbor markcted is relatively small, the price 1is
rclatively high and whon prices arc rclatively low markctings arc re-
latively large, Scasonal variation in pricc occurs as grass-fed cattle
tond to be marketed in large numbers during the latc summer and feall
whilo corn-fed cattlc arc marketced in lorgest numbers during spring andl
summor. The "beef cattle cycle" is determined by large cattle numbers
and likewisc low cattle numbers. The period between the large and low
cattle numbers is 14 to 16 ycars,

The average ycarly high hog pricce for the period occurrcd also in
1947 at $23.50, The avorage yearly low was $2.85 in 1932. Thc scasonalil
of hog marketing rosults from scasonal production., Spring farrowed pigs
arc usually rcady for market the following fall and carly wintor, Pigs
farrowed in the fall rcach market the following spring and swamer., Porio
of relatively large marketings arc usually associated with scasonably l.ow
prices, Small rcceipts and relatively high prices occur together.
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CALF AND LAMB PRICES, 1910 - 1955

Calves Lanbs

Index Index
Year Prian (1910-1914) Price (1910-1914)
1910 s 6.9 : 90 : 5,66 3 105
1911 : 542 3 86 s Le98 3 88
1912 H 5 > 92 : 97 H 5 033 : 94—
1913 $ Y PVA s 117 s 6,09 108
1914 H 7.68 H 126 s 6432 H 112
1915 s 7.50 t 123 : 6.89 3 122
1916 : 8.41 s 138 : 8s42 3 149
1917 s 10.23 '] 168 $ 12.46 s 220
1918 s 11.38 : 187 : 14,03 3 248
1919 : 11.74 : 193 s 1327 1 234
1920 s 10451 H 173 s 12.07 s 213
1921 s 6.91 : 113 : .08 125
1922 H 731 120 $ 10.25 H 181
1923 s 7.63 3 125 s 10.62 3 188
1924 3 772 s 127 : 10.96 3 194
1925 s 8.19 3 134 s 12.82 227
1925 : 8.62 : 142 s 12,02 3 212
1927 3 0eR2 s 151 H 11.89 210
1928 s N I ] 183 H 12,66 H 224
1929 $ 11,77 s 193 s 12.34 ¢ 218
1930 $ 9.20 : 151 s 7,70 $ 136
1931 3 5s90 H 97 s 5420 3 92
1932 H 440 s 72 | 4410 s g
1933 : bel5 : 68 : L85 3 86
1934 : 4410 : 67 ! 5.40 3 95
1935 s 6.60 : 108 : y 0 s S 131
1636 s 5.90 : 97 s 750 ¢ 133
1937 H 7430 s 117 s 8.60 3 152
1933 s 7.3 : 120 : 6.90 3 122
1939 3 8.10 : 133 $ P70 3 136
1940 : 8,50 : 140 s 7.90 140
184% : 10.20 : 157 : 9:50. 1 168
1%.2 s 124,30 s 202 s 11.70 s 207
1943 H 12,80 s 210 s 12,60 H 223
1644, s 12.30 $ 202 s 12:50 H 221
1945 s 12.80 : 210 : 13,00 230
1946 s 15,60 2 256 s 15.90 H 281
1947 3 20.30 ] 333 H 20,90 $ 369
1948 : 23,70 $ 389 3 22.40 H 396
1949 s 20.80 s e : - e {3 R 390
1950 H 26.30 ] 432 s 25.80 H 456
1951 $ 31.00 : 509 s 3070 3 542
1952 H 23,60 H 388 H 24410 s 426
1953 : 15450 : 255 : 18,50 3 327
1954 :
1955 :

Source: South Dakota Crop and Livestock Reporting Service
Chart Analysis

Lamb prices were higher than celf prices during the periods 1916~
29, 1932-37, 1944-47, 1949, and 1953, The prices, however, followed
each other closcly in rising and falling,

The average yearly price for calves ranged from a low of %4410
per hundred in 1934 to a high of $31.00 per hundred in 1951.

The average yearly price for lambs ranged from a low of $4.10
per hundred in 1932 to a high of $30.70 in 1952, High prices during the
year gencrally were in the late winter and the low prices werc in the
carly winter for calves. Lamb prices roached the high during the
spring and the low in carly winter,

25~




Calf and Lamb Priccs, 1910-1955
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SHEEP AND WOOL PRICES, 1910 - 1955

Sheep Wool
Indox Indox

Yoar Prico (1910-1914) Price (1910-1914)
1910 s LaT5 $ 107 $ " G 118
1911 $ 072 : A s oty 3 88
1912 s Lelb : 94 ¢ 2 H 97
1613 s LaT7 : 108 : o316 - 4 90
1914 s 486 s 110 3 16 3 o1
19}5 H 5:27 3 119 $ 21 s 118
1916 : 6.40 3 145 s sal 8 151
1617 s 9.69 s 219 $ s & 252
1c18 : 11.01 s 49 : o357 . 320
1919 s 9.6/ s 218 s 52 3 289
1920 s 8,11 s 183 s 34 $ 193
1921 s YA, : 101 : ol 8 90
1622 : 6.19 : 140 : - S 145
1023 : 6.50 : 147 s 235 3 195
1924 H Ze 35 H 166 H B 35 H 198
1925 : 8.16 : 185 : 3B - 1 213
1925 : 7.01 : 159 : 33 184
1927 ] 7.48 : 169 $ % SR 176
1928 : 8.02 : 181 s 36 204
1929 : 7.88 : 178 s 32 176
1930 : 465 : 105 : 19 : & 116
1631 s 2.80 $ 63 $ B H e
1932 $ 2.05 : L6 : .08 48
1933 s 2.35 s 53 s 20 8 99
934 s 2,90 s 66 s 20 3 116
193§ s 4Lel5 s 94 s o i 104
1935 : 4,00 s 90 : a3 144
1637 s 4e32 : 98 : o3 i 8 164
1638 H 3.40 H T1 $ i H 101
1939 s 3455 $ 80 : - 121
1940 s 3.50 : 79 s = N 162
1941 : bel5 s 94 : 30 # 195
1942 H 5.00 $ 11 3 «39 $ 216
1943 : 6,20 : 140 s A2 8 229
1044.,;. H 5 . 90 H 133 H . 45 H 237
1945 s 5.90 s 133 s ohh: 1 240
1945 : 730 : 161 : sy 3 245
1947 s 7.80 s 176 : A3 8 223
1948 3 9.50 : 215 s VL S 268
1949 s 9.50 : 215 s . 260
1950 s 11.30 3 256 s NA H 346
1951 s 15,00 s 339 s 308 3 546
1952 s 9.60 : 217 : ) 282
1953 s 6.80 s 154 : S+ .- 295
1954

1955

Sourco: South Dokota Crop and Livestock Reporting Service
Chart Analysis

Sheop and wool prices, much of the time, moved together up or
down. The highest average yearly pricc for both shecp and wool was
in 1951 when shocp sold for $15.00 a hundred and wool sold for $1.04
a pound, The lowest average ycarly price for sheep and wool was in
1932 when sheep sold for $2,05 a hundred and wool sold for .08 a
pound.

Sheep prices in the spring averaged higher than the rest of the
year, and fall prices averaged the lowest. Prices for wool were
lowest in the spring and highest, on the average, in the winter,

27
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CHICKEN AND EGG PRICES, 1910 - 1955

1954
1955

Chickens __Eggs
Index Index
Year Price (1910-1914) Price (1910-1914)
1910 $ 092 s 101 $ P~ ) 0 BERE 102
1911 : 08 ] 95 : oI - 4 92
1912 : 088 : o7 s «200 3 102
1913 s «094 3 103 s 190 ¢ 97
101 $ o 00 F 110 $ «200 ¢ 102
1915 H 095 s 104 s «200 3 102
1216 3 7 s 118 s 2230 3 LT
1917 : «140 s 154 s 320 163
1918 : 176 : 193 $ 360 184
1919 s 192 : 211 s o400 ¢ 204
1920 s «205 : 225 s o430 3 219
1921 s «163 s 179 H «290 3 148
1922 s «150 : 165 3 250 ¢ 128
1623 s o144 s 158 : 250 3 128
1924 s 145 : 159 s 260 3 133
1925 H 4159 s 175 s «300 ¢ 153
1926 3 +177 s 195 $ 280 143
1927 H 167 3 184 $ 2240 s 122
1928 $ :178 : 196 3 4270 3 138
1929 H +191 ] 210 H 1270 ¢ 138
1930 s 147 : 162 : 182 3 93
1031 : .128 : 141 : ol § 66
1932 s .091 H 100 $ 107 s 55
1633 s 069 : 76 s olilll 3 66
1934 : .085 . 93 : o i o SRR 66
1935 H B0 Lo § $ 140 H «205 s 105
19356 $ e 205 $ 140 s 176 3 90
1937 s R I o 4 H 151 s o174 H 89
1938 : o124 s 136 : 163 3 83
1939 s «104 : 114 : w0y - 3 66
1940 : .109 : 12 $ AR 3 67
1941 3 132 $ 145 s 197 s 101
| 1942 H TR 8 189 ] e 264, H 135
) 1243 $ 14 3 255 S «333 H 170
‘ 1944 : «210 H 231 s 2l 3 142
| 1945 3 «219 : 241 s 309 3 158
| 1946 H 258 : 284 : 0304 3 155
1947 3 o | s 232 s «359 H 183
1948 $ .252 H 277 H 0363 H 185
1949 s .186 : 204 : 363 185
1950 s 173 : 190 3 269 137
1951 s d93 s 212 s 366 s 187
1952 s 157 s 173 : 302 s 154
1953 s 169 s 186 s T S | 196

Source: South Dakote Crop and Livestock Reporting Service

Chart Analysis

Average yearly ogg prices rcached a high of $.43 a dozen in 1920,
The lowest average ycarly price was in 1933, when cggs sold for $.11
a dozen. Fall priccs werc usually the highest during the ycar and the
latc spring prices were the lowcst,

Chicken priccs, genorally, were highest during spring and werc the
lowest in the winter. The average yearly price for chickens was the
highest in 1946 when the farmer received 4,258 por pound, The lowest
average yoarly price for chickens was in 1933 when chickens sold for
$.069 a pound.

Chicken and cgg prices gencrally moved up or down together, how=-
ever botween 1945 and 1947 the prices did move in opposite dircctions.
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BUTTER AND BUTTERFAT PRICES, 1910 - 1955

Butter 1/ Buttorfat
Index Index

Year Pri.co (1910~1914) Price (1910-1914)
1910 H 25 s 103 H 27 H 100
1911 : - $ 91 : R4 8 89
1912 s s 2D s 104 H .28 H 104
1913 s 25 : 103 s 29 107
1914 : b : 99 : a4 96
1915 : 25 s 103 s . S 100
1916 : .28 : 116 : R ¢ T 115
1917 $ 37 s 153 s 40 ] 148
1918 : o5 s 186 : o Gl 178
1919 H 54 s 223 $ .58 ] 215
1920 s 55 : 227 s 356 '3 207
1921 H 34 H 140 s 36 H 133
1922 H 32 s 132 : oo 3 122
1923 s sl : 169 : AR ¢ 156
1924 s «40 : 165 : oI7 .3 137
1925 H o4l H 169 : 40 s 148
1926 : 42 : 174 : A0 3 148
1927 H A H 182 : 43 H 159
1928 s W46 s 190 : A, S 167
1929 3 45 s 186 H 43 H 159
1930 s «36 3 149 s % - (AR 119
1921 $ o d H 112 3 IA s 89
1932 : +20 : 83 : o8 59
1933 s «20 : 83 : A8 s 67
1934 s o2 s 103 s iR .8 8l
1935 : 50 : 124 s o . 96
1936 : 33 : 126 : o T 115
1937 : 034 : 140 s o8 - 115
1938 s 028 : 116 : sl 8 89
1939 s 25 s 103 $ k. 3 81
1940 : o2 : 120 : 220 3 96
1941 s o5 s 1.5 : 33 s 122
1942 s A : 149 s P | S 141
1943 s A s 193 s A9 e 181
1944, s L8 : 198 s S0 3 185
1945 s A48 H 198 H «50 H 185
1946 : 66 : 273 : U 233
1947 s /A 3 306 : 70 . 3 259
1948 s 79 s 326 : 79 3 293
199 s .63 3 260 ¢ .61 $ 226
1950 : .63 : 260 : L Sy 226
1951 s o7l 3 263
1952 H s H 274
1953 : 05 3 41
1954 :

1955 :

1/ Data on butter unavailable after 1950. Butter is not graphed.
Source: South Dakota Crop and Livestock Reporting Service

Chart Analysis

Buttorfat average yearly prices ranged from a lov of $.16 por Pound
in 1932 to a high of $.79 pcr pound in 1948, Butterfat priccs.durlng
the yoar averaged the lowest in carly swmmer and averaged the highest
during carly winter.,
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